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DEFINITIONS

Words used in muttiple sections of this document are defined below ip- other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of woras used ;. this document are also provided in
Section 16.

(A) "Security Instrument” means this document, which Is dated January 15, 21)13, together with all Riders to
this document,

{B) "Borrower” is Gat Ming Mei, Husband, whose address is 468 W 24TH Sire et,‘Chicago, IL  60616; Lal
Fong Yung, Wife, whose address is 468 W 24TH Street, Chicago, IL 60616; Shing'K Mei , Single Never
Married, whose address is 468 W 24TH Street, Chicago, IL 60616 and Shing Fu Mel, S'i5'e Never Married,
whose address is 468 W 24TH Street, Chicago, IL 60616, Bomower is the mortgager un Jer this Security
Instrument.

{€) “Lender" is Pacific Global Benk. Lender is a bank organized and existing under the 1a.v=. of llinois.
Lender's address is 2323 S. Wentworth Ave., Chicago, IL 60616, Lender is the morigagte under this
Security Instrument.

(D) *“Note" means the promissory note signed by Borrower and dated January 15, 2013. The Nole states
that Borrower owes Lender One Hundred Ninety Thousand & 00/100 Dollars (U.S. $180,000.00) plus interest.
Borower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
February 1, 2043.

(E) “Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

{F)} “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Page 1 of 15




1302833003 Page: 3 of 23

UNOFFICIAL COPY

due under the Note, and all sums due under this Security Instrument, plus interest.
(G) “Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Barrower [check box as applicable]:

M Adjustable Rate Rider (] Condominium Rider [] second Home Rider
[J Balicon Rider ® Planned Unit Development Ridg] Other(s) [specify]
1-4 Family Rider [ Biweekly Payment Rider

(H) “Applics’.w Law" means all controlling applicable federal, state and local statutes, regulations, ordinances
and adminisaaive rules and orders (that have the effect of law) as weli as all applicable final, non-appealable
Jjudicial opinions:

) “Community 24raciation Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imxe2d.an Borower or the Property by a condominium association, homeaowners assoclation
or similar organization.

(J) “Electronic Funds Tranzv*" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrur2:it, which is Initiated through an electronic terminal, telephonic instrument,
computer, or magnelic tape so ae-i order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, =.it'is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiatad by telephe:ic, wire transfers, and automated clearinghouse transfers.

(K) “Escrow ltems™ means those items that are described in Section 3.

(L) "Miscelizneous Proceeds™ means any .o pensation, settiement, award of damages, or proceeds paid by
any third party {other than insurance proceeas saii under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (i} condemaz2n or other taking of all or any part of the Property; (iil)
conveyance in lleu of condamnation; or (Iv) misreprecantations of, or omissions as to, the value and/or
condition of the Property.

(M) “"Mortgage Insurance” means Insurance protecting Lerler against the nonpayment of, or default on, the
Loan.

{N) “Periodic Payment™ means the regularly scheduled anizur.c due for (i) principal and interest under the
Nate, plus (i) any amounts under Section 3 of this Security Instrurae.t,

(O) "RESPA" means the Real Estate Settiement Procedures Act {12 US.C. § 2601 el seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they mip’ he amended from time to time, or
any additional or successor legisiation or regulation that govems the sume subject matter. As used in this
Sacurity Instrument, "RESPA" refers to all requirements and restrictions &t are imposed in regard to a
“federally related mortgage loan" even if the Loan does not qualify as a "federally 72leted martgage loan® under
RESPA.

(P) "Successor in Interest of Borrower” means any party that has taken title to tr.a Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Insiument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all ranewals, €«iznvlons and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements i'.:00r this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cenvey to
Lender and Lender's successors and assigns, the following described property located in the County of Cook:

Reat Property tax identification number is 17-31-312-040-0000, 17-31-312-041-0000.
PARCEL 1: THE NORTHEASTERLY 19.54 FEET OF THE SOUTHWESTERLY 80.60 FEET AS MEASURED

ON THE NORTHWESTERLY LINE OF LOT 27 (EXCEPT THE SOUTHEAST 8.00 FEET THEREOF) LOTS
28 AND 20 ALL TAKEN AS A TRACT IN BLAKE'S SUBDIVISION OF LOT 1 IN BLOCK 5 IN REE'S

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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ADDITION TO BRIGHTON IN SECTION 31, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. PARCEL 2: A NON-EXCLUSIVE EASEMENT FOR
THE BENEFIT OF PARCEL t AS CREATED BY A DECLARATION OF COVENANTS, RESTRICTIONS,
EASEMENTS AND PARTY WALL RIGHTS RECORDED MY 23, 2012 AS DOCUMENT 1214428041 FOR
THE PURPOSE OF INGRESS AND EGRESS

which currently has the address of 3615 S Blake Street Unit D, Chicago, lllinois 60609 ("Property Address”}:

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hersafter a part of the property. All replacements and additions shal! also
be covered by this Security Instrument. All of the foregoing is referred to in this Security instrument as the

"Property.”

BORROWER CUVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant anJd convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower vrar ants and will defend generally the titla to the Property against all claims and demands,

subject to any encumbraies.of record.

THIS SECURITY INSTRUM:MT combines uniform covenants for national use and non-uniform covenants
with limited veriations by jurisdictiorto constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrowur and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrov ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest-oi, the debt evidanced by the Note and any prepayment charges
and late charges due under the Note. Borrovweri shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security I:atrument shali be made in U.S. currency. Howaever, if any
check or othar instrument received by Lender as peyme=* under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all sibseguent payments due under the Note and this Security
Instrument be made in one or more of the following forris, as salactad by Lender: (a) cash; (b} money order;
{c) certified check, bank check, treasurer's check or cashia”’'s sheck, provided any such check is drawn upon
an institution whose daposits are insured by a federal agency, isirumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at ths.iucation designated in the Note or at such
other location as may be designated by Lender in accordance with the /iotive provisions in Section 15. Lender
may raturn any payment or partial payment if the payment or partial paymers #re insufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient («o bring the Loan current, without
waiver of any rights hereunder or prejudice to its rights to refuse such payine:t or partial payments in the
tuture, but Lender is not obligated to apply such payments at the time such payments are accepted. |f each
Periodic Payment is applied as of its schedulad due date, then Lender need not pay inturest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment to bring the Loz current. |f Borrower
does not do so within a reasonable period of time, Lender shall either apply such funds < return them to
Borrower. If not applied earlier, such funds will be applied to the outstanding principal balanze under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in (07 tuture against
Lender shall relieve Borrower from making payments due under the Note and this Security |istrument or
parforming the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c} amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it became due. Any remsining amounts shall be applied first to
iate charges, sacond to any other amounts due under this Security Instrument, and then to reduce the principal

balance of the Note.
If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
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amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge.
If more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to
the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the
extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any {ate charges due. Voluntary prepayments shalt be applied first to
any prepaymant charges and then as dascribaed in the Note.

Any application of payments, insurance proceads, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow items. Borrower shall pay to Lander on the day Periodic Payments are due under the
Note, until the Note is peid in full, 8 sum (the “"Funds”) to provide for payment of amounts due for: (a) taxes
and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on t+a Property; (b} leasehold payments or ground rents on the Property, if any; {c) premiums for
any and all insurar.ce required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any
sums payable by Burryvser to Lender in lieu of the payment of Mortgage Insurance premiums in accordance
with the provisions of deutian 10. These items are called "Escrow Items.” At origination or &t eny time during
the term of the Loan, Lende: raay require that Community Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall
promptly furnish to Lender all n’%ices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Items unless Lerder waives Borrower's obligation to pay the Funds for any or all Escrow
items. Lender may waive Borrowei ¢ obligation to pay to Lender Funds for any or all Escrow (tems at any
time. Any such waiver may only ba in wiiting. In the event of such waiver, Borrower shall pay directly, when
and where payable, the amounts due for =nv-Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish <~ Lander receipts evidencing such payment within such time
perlod as Lender may require. Borrower's oblige%e: to make such payments and to provide receints shall for
all purposes be deemed to be a covenant and agreament contained in this Security Instrument, as the phrase
“covenant and agreement" is used in Section 9. I Bcrrower is obligated to pay Escrow Items directly,
pursuant to & waiver, and Borrower fails to pay the arsovat due for an Escrow Item, Lender may axercise its
rights under Section 9 and pay such amount and Borrowsrsk.all then be obligated under Saction 9 to repay to
Lender any such amount. Lendar may revoke the waiver as t2 #:v or all Escrow Items et any time by a notice
given in accordance with Section 15 and, upon such revocation, Le.rower shail pay to Lender all Funds, and in
such amounta, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) suiiicient to permit Lender to apply the
Funds at the time specified under RESPA, and (b} not to exceed the maxirium amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the bar's of current data and reasonable
estimates of expenditures of future Escrow Items or atherwise in accordance witv /pplicable Lew.

The Funds shall be held in an institution whose deposits are insured by a fedurai egency, instrumentality, or
entity {including Lender, if Lender is an institution whose deposits are sc insured) or \n.any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time spscified under RESPA.
Lender shall not charge Borrowaer for holding and applying the Funds, annually analyzing ths ascrow account,
or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and App'i¢slde Law permits
Lender to make such a charge. Unless an agresment is made in writing or Applicable Law randizas interest to
be paid on the Funds, Lender shall not be required to pay Borrower any intarast or earnings on-the Funds.
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lendlar shall give
to Barrower, without charge, an annual accounting of the Funds as required by RESPA.

It there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA, If there Is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necassary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance

with RESPA, but in no mora than 12 monthly payments.
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Upon payment in full of &ll sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on
the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (8} agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only 8o long as Borrower is performing such agreement; (b) contests the iien in good faith by, or
defends against enforcemant of the lien In, legal proceedings which in Lender's opinion operate to prevant the
enforcement of the llen while those proceedings are pending, but only until such proceedings are concluded; or
(c) secures frrin the holder of the lien an agreement satisfactory to Lender subordinating the len to this
Security Instrumer:. f Lender determines that any pert of the Property is subject to a lien which can attain
priority over this Srcurity Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on whicii *1a® notice is given, Borrower shall satisfy the lien or take one or more of the actions set
forth above in this Secuc.: &

Lender may require burrov:ar to pay a one-time charge for & reel estate tax verification and/or reporting
service used by Lender in corinection with this Loan,

5. Property insurance. ‘Gorrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by ‘ire, hazerds included within the term “extended coverage,” and any other
hazards including, but not limited to, esrthquakes and floods, for which Lender requires insurance, This
insurance shall be maintsined in the amounts {including deductible levels} and for the periods that Lender
requires. What Lender requires pursuant tc ths preceding sentences can change during the term of the Loan.
The insurance carrier providing the insuranca shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shaii not-be exercised unreasonebly. Lender may require Borrower
to pay. in connection with this Loan, either: (a) u onz-iime charge for flood zone determination, certification
and tracking services; or {b) a one-time charge for flood zone determination and certification services and
subsaguent charges easch time remappings of similar ch/inges occur which reasonably might affect such
determingtion or certification. Borrower shall also be respcasible for the payment of any fees imposed by the
Federal Emargency Management Agency in connection wit the review of any fiood zons determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages dascribed ahsve, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligatior to purchase sny particular type or
amount of coverage. Therefore, such coverage shall cover Lender, bui-might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, egainst tny risk, hazsard or liability and might
provide greater or lesser coverage than was previously in effect. Borrower sckrowledges that the cost of tha
insurance coverage so obtained might significantly exceed the cost of insurarce that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 6 shell become ‘ai'ditional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rauy from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to-DLelrower requesting
payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shail include & standerd mortgage clause, and shall name Lender as mor.g@gee and/or
as an edditional loss payee. Lender shall have the right to hold the policles and renewal certificates. If Lander
requires, Borrower shall promptly give to Lender ell receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwisa required by Lender, for damage to, or destruction of,
the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or
as an additional loss payee.

In the svent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of foss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance procesds, whether or not the underlying insurance was required by Lender, shall be applied to
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restoration or repair of the Property, it the restaration or repair is economically feasible and Lender's security is
not lessenad. During such repair end restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been complatad
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds.
Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceads and shall be the sole abligation of Borrower. if the rastoration or repair is not economically feasible or
Lender's sscurity would be lessened, the insurance proceeds shall be applied to the sums sacured by this
Security Instrumsint, whether or not then due, with the excess, if any, pald to Borrower. Such insurance
proceeds shall e cpolied in the order provided far in Section 2.

If Barrower stan”ans the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Baricwer does not respond within 30 days to a notice from Lender that the insurance carrier
has offered to settle @ ~'aim, then Lender may negotiate and settle the claim. The 30-day perlod will begin
when the notice is given. _in-sither avent, or if Lender acquires the Property under Section 22 or otherwise,
Borrower hereby assigns to Lenanr (a} Borrower's rights to any insurance procesds in an amount not to exceed
the amounts unpaid under tha Moce or this Security Instrument, and (b) any other of Borrower's rights {other
than the right to any refund of unernad premiums paid by Borrower) under all insurance policies covering the
Property, insofar as such rights are apzlicable to the coverage of the Property. Lender may use the insurance
procesds either to repair or restore the "“roperty or to pay amounts unpsid under the Note or this Security
Instrument, whether or not then due.

6. Ocoupsncy. Borrower shall occupy, #ufzhlish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Securi¢/ Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreason ably withheld, or unless sxtenuating circumstances exist
which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Pirperty; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to daterioi2%a of commit waste on the Property. Whaether or
not Borrower Is rasiding in tha Property, Borrower shall maintain «r¢ Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unluse it is determined pursuant to Section 5
that repair ot restoration is not aconomically feasible, Borrower shall pror«ptly repasir the Property if damaged to
avoid further deterioration or damage. |f insurance or condemnation vrocreds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible fur ‘epairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may dishures proceeds for the repairs and
restoration in 8 single payment or in a series of progress payments as the work iz completed. If the insurance
ot condemnation proceeds are not sufficient to repair or restore the Property, Bcriower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Proper'y. !l it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall gia Gorrower notice
at the time of or prior to such an interior inspaction specifying such reasonable cause.

8. Borrower's Loan Application. Borrowar shall be in default if, during the Loen applicatizn process,
Borrower or any persons ot entities acting at the direction of Borrower or with Borrower's kanwledge or
congent gave materially false, misleading, or Inaccurate information or statements to Lender (or failed to
provide Lender with material information} in connection with the Loan. Material representations include, but
ara not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. It (a)
Borrower fails to perform the covenants and agresments contained in this Security Instrument, (b) there is a
legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
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enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
appropriste to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting andfor assessing the value of the Property, and securing and/or repairing the Property. Lender's
actions can include, but are not limited to: {(a) paying any sums secured by a lien which has priority over this
Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in
the Property and/or rights undar this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action under
this Section 9, Lender doss not have to do so and is not under any duty or obligation to do so. It is agreed
that Lender incrs no liability for not taking any or all actions suthorized under this Section 9,

Any amounts cisbursed by Lender under this Section 9 shall bacome additional debt of Borrower secured
by this Security Ingirument. These smounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, v.ith such interest, upon notice from Lender to Borrower requesting payment.

If this Security nsiiwaent is on a leasehold, Borrower shall compiy with all the provisions of the lease. If
Borrower acquires fee titls 1 tha Property, the leasehold and the fee title shall not merge uniess Lender agrees
to the merger in writing.

10. Mortgage Insurance: |If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums ragrirzd to maintain the Mortgage Insurance in effect. [f, for any reason, the
Mortgage Insurance coverage required by Lender ceeses to be available from the mortgage insurer that
previously provided such Insurance ani Burrower was required to make separately designated payments
toward the premiums for Mortgage Insuranrce, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insure'icy previously in effect, at a cost substantially equivalent 1o the
cost to Borrower of the Mortgage Insurance previr:tely in effect, from an alternate mortgage insurer selected by
Lender. If substantially equivalent Mortgage Insuranez-<overage is not available, Borrower shall continue to
pay to Lender the amount of the seperately designated payments that were due when the insurance coverage
ceased 10 be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in
lisu of Mortgage Insurance. Such loss reserve shall be non refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pe; Brrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments ii *dcrigage Insurance coverage {in the amount
and for the period that Lender requires) provided by an insurer salzcied by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward t'ia premiums for Mortgege Insurance. If
Lender required Mortgage Insurance as a condition of making the Loai-#7d Borrower was required to make
separately designated payments toward the premiums for Mortgage lisu ance, Borrower shall pay the
pramiums required to maintain Mortgage Ingurance in effect, or to provide a rior refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law. Nothing
in this Section 10 affects Borrower's obligation to pay interest at the rate provided in thr, Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for.~urlain Josses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage inturance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time  and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agree.~ents are on
terms and conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these
agreements. These agreements may require the mortgage insurer 10 make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
pramiums).

As a result of these agresments, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from {or might be characterized es) a portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an aHiliate
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of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement s often termed "captive reinsurance.” Further:

{a) Any such agresments will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such sgreements will not increase the amount Borrower will owa for
Mortgage Insurance, and they will not entitis Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, Theae rights may include the right
to recelve certsin disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceads; Forfeiturs. All Miscellaneous Proceeds are hersby assigned to
and shall be ped iz Lender.

If the Propert; is-damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restr=dzn or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration peried, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect-such Property to ensure the work has been completed to Lender's satigfaction,
provided that such Inspection snall be undertaken promptly. Lender may pay for the repairs and rastoration in
a single disbursement or in a s/ries of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law raquires interest to be paid on such Miscellaneous Proceeds, Lender shall not
be required to pay Borrower any interast or earnings on such Miscellansous Proceeds, If the restoration or
repair is not economically feasible or Lensier's security would be lassened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Secutisy nstrument, whether or not then due, with the excess, if any, paid
to Borrower. Such Miscellaneous Proceeds sh<d he applied in the order provided for in Section 2.

In the event of a total taking, destruction, or'ss in value of the Property, the Miscellaneous Proceads shall
be applied to the sums secured by this Security Instrument, whather or not then due, with the excess, if any,
paid to Borrower.

In the event of a partial taking, destruction, or loss invalue of the Property in which the fair market value
of the Property immediately before the partial taking, destiuction, or loss in value is equal to or greater than the
amaunt of the sums secured by this Security Instrument imivac:ately before the partial taking, destruction, or
ioss in value, unless Borrower and Lender otherwise agree in wiiting, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscelianeous Priczads multiplied by the following fraction:
{a) the total amount of the sums secured immediately before the partizi isking, destruction, or loss in valug
divided by (b} the fair market value of the Property immediately before the p#.tial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property iy which the fair market value
of the Property immediately before the partial taking, destruction, or lass in value i 1ess than the amount of the
sums secured immadiately befare the partial taking, destruction, or loss in vaiue, un'ess Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums serurad by this Security
Instrument whether or not the sums are then due.

It the Property is abandoned by Borrower, ot if, after notice by Lender to Borrower that .ne Opposing Party
{as defined in the next sentence) offers to make an award to settle a claim for demages, Por-awer fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to ccllari-and apply
the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Praceeds or the party against whom Borrower has a right of action In regard to Miscellaneous
Proceeds.

Borrower shall be in dafault if any action or proceeding, whether civil or criminel, is hegun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the
Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
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in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that
are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be pald to
Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest
of Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest
of Borrower. Ahy forbearance by Lender in exercising any right or remedy including, without limitation,
Lender's acceptanca of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than i amount then due, shall not be a waiver of or preclude the exercise of any right or
ramedy.

13. Joint and Seve ai Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obwipsiinns and liability shall be joint and several. However, any Borrower who co-signs
this Secutity Instrument bu: «oes not execute the Note (a "co-signer™): (a) is co-signing this Securlty
Instrument only to mortgage;-grant and convey the co-signer's interest in the Property under the terms of this
Security Instrument; (b) is not persor.ely obligated to pay the sums secured by this Security Instrumant; and
(c) agrees that Lender and any ciher Borrower can agree to extend, modify, forbesr or make any
accommodations with regard to the teims of this Security Instrument or the Note without the co-signer's
consent.

Subject to the provisions of Section 18, @y Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in wii¢~0. and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument.” Borzawer shall not be released from Borrower’s obligations
and lisbility under this Security Instrument unless Len ier agrees to such release in writing. The covenants and
agresments of this Security Instrument shall bind {except as provided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fars for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interestin the Property and rights under this Security
instrument, including, but not limited to, attorneys’ fees, property. :rispection and valuation fees. In regard to
any other fees, the absence of express authority in this Security !istrument to charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of suci-fes, Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and thetlew is finally interpreted so that
the interest or other loan cherges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary ‘o reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded rermitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principe! r# <l under the Note
or by making a direct payment to Borrower. If a refund reduces principal, the reduction w'i he treated a8 a
partial prepayment without any prepayment charge (whether or not a prepayment charge is prrvidled for under
the Note). Borrower's acceptance of any such refund made by direct payment to Borrower wil’ constitute 8
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower In connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if
sent by other means. Notica to any one Borrower shall constitute notice to all Borrowers unless Applicable Leaw
expressly raquires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of address, then
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Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given
by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connaction with this Security Instrument shall
not be deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Seversbility; Rules of Construction. This Security Instrument shall be governad by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly #¢ implicitly allow tha parties to agree by contract or it might be silent, but such silence shall
not be construed s a prohibition against agresment by contract. In the event that any provision or clause of
this Security Instiurisnt or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given sffact without the conflicting provision.

As used in this” 2zcwiity Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words re.words of the feminine gender; (b) wards in the singular shall mean and Include
the plural and vice versa; an< (:) the word "may" gives sole discretion without any obligation to take any
action,

17. Borrower's Copy. Borrower sha!! be given one copy of the Nota and of this Security Instrument.

18. Transfer of the Property or & deneficial Interest in Borrower. As used in this Section 18, "Interest in
the Proparty” means any legal or benedicia’ Interest in the Property, including, but not limited to, thosa
beneficial interests transferred in a bona for-deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer zcGitle by Borrower at a future date to a purchaser.

If all or any part of the Property or any Intetzsc.in the Property is sold or transterred (or if Borrower is not a
natural person and a benaficial interest in Borrovver ie sold or transferred) without Lender's prior written
consent, Lender may require Immediate payment in full'of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if sich exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not leas than 30 days from the date the notice is yive.i in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. i Borrower tails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies perraisied by this Security Instrument without
further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
(a) five days before sale of the Property pursuant to Section 22 of this Secuawy Instrument; (b) such other
period as Applicable Law might specify for the termination of Borrower's right 12 rainstate; or {(c) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (1) pays Lender all sums
which then would be due under this Security Instrument and the Note as if no accelerezion had occurred; (b)
cures any default of any other covenants or agreements; (c} pays all expanses incurrer. in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspectiun and valuation
fees, and other fees incurred for the purpose of protecting Lender’s Interest in the Property uru rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assurc-trat Lender's
interest in the Property and rights under this Security Instrument, and Borrower's obligation to poy the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicebla
Law. Lender may require that Borrower pay such reinstatement sums and expenses in ane ot mors of the
tollowing forms, as selected by Lender: (a) cash; (b) money order: {c) certified check, bank check, treasurer's
check or cashier's check, provided any such chack is drawn upon an institution whose deposits are insured by
a federal agency, instrumentality or entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effactive as if no acceleration had
occurred. However, this right to reinstate shall not epply in the case of acceleration under Section 18,

20. Sale of Nots; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
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{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale
might resuit in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under
the Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note,
this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of tha Note. If there is a change of the Loan Servicer, Borrowar will be given writtan notice
of the change which will state the name and address of the new Loan Servicer, the address to which payments
should be made and any other information RESPA requires In connection with a notica of transfer of servicing.
If the Note Is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note,
the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otharwise provided by the Note
purchaser.

Neither Borroveer nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or tha meinher of a class) that arises from the other party's actions pursuant to this Security Instrument
or that alleges that ‘iiv other party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such-Gorrowsr or Lender has notified the other party {with such notice given in compliance
with the requiremenis o Soction 15) of such alleged breach and afforded the other party hereto a reasonable
period after the giving of suziv notice to take corrective action. |f Applicable Law provides a time period which
must etapse before certain acdcn can be taken, that time period will be desmed to be reasonable for purposes
of this paragraph. The notice i acceleration and opportunity to cure given to Borrower pursuant to Section 22
and the notice of acceleration given 12 forrower pursuant to Section 18 shall be deemed to satisfy the notice
and opportunity to take corrective ac*.on pravisions of this Section 20,

21. Hazardous Substances. As use|{ in ‘his Section 21: (a)} "Hazardous Substances” are those substances
defined as toxic or hazardous substances pnllutants, or wastes by Environmental Law and the following
substances: gasoline, kerosens, other flammacie or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos ur farmaidehyde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction v-:are the Property is located that relate to health, safety
or environmental protection; (¢) "Environmentat Cletnup” includes any response action, remadial action, or
removal action, as defined in Environmental Law; and (d) an “Environmental Condition” means a condition that
can cause, contribute to, or otherwise trigger an Environmeral Cleanup,

Borrower shall not cause or permit the presence, use, 7isposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ‘0. «r in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) thz{8 in violation of any Environmental Law,
(b} which creates an Environmental Condition, or (¢} which, due to the rrresunce, use, or relsase of a Hazardous
Substance, creates a condition thet adversely affects the value of the Fropurty. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small (weatities of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses an< te' maintenance of the Property
{including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claiin, demand, lawsuit or other
action by any governmental or regulatory agency or privata party involving the Prope 'ty ond any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, {b) any Envizarrantal Condition,
including but not limited to, any spilling, leaking, discharge, release or threst of release ~f any Hazerdous
Substance, and (¢} any condition caused by the presence, use or release of a Hazardous Subttance which
adversely affects the value of the Property. If Borrower leerns, or is notified by any governmental v regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property Is necessary, Borcower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmentaf Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrea as follows:

22. Accelsration; Remedies. Lender shall give notice to Borrower prior to acceieration foliowing
Borrowaer's breach of any covenant or agresment in this Security Instrument {but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
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required to cure the default; {c) a date, not less than 30 days from the date the notice Is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosurs by judicial
procesding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a defsult or any other
defense of Borrower to acceleration and foreclosure. 1f the default is not cured on or before the date specified
in the notice, Lander at its option may require immediate payment in full of all sums sacured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied to collect all expenses Incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonabie attorneys' fess and costs of title evidsnce.

23. Releasr. Upon payment of all sums secured by this Security Instrument, Lendar shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
reieasing this Secarity instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is-ueimitted under Applicable Law.

24. Waiver of Horz#isad. In accordance with lilinois law, the Borrower hereby releases and waives &l
rights under and by virtue <t #ia lllinois homestead exemption laws.

26. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required- %y Borrower's agresment with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's Interests. The covriage that Lander purchases may not pay any claim that Borrower makes
or any claim that is made against Borrovver in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only-afisr providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lendar’s agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of tic( insurance, including interest and any other charges Lender
may impose in connection with the placement of the ineurance, until the effective date of the cancellation or
expiration of the insurance. The costs of the insurance muy be added to Borrower's total outstanding balance
or obligation. The costs of the insurance may be more t'1an the cost of insurence Borrower may be able to
obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the tcirs and covenants contained in this Security
instrument and in any Rider executed by Borrower and recorded with. i,

Witnesses:
;aWww - (Seal)
v 3at Ming Mei - Borrower
Vg L £ 9V (senl
Lai Fong Yunz— Borrower
£ lﬁ/\g—. ) K /!L’ée:f- (Seal)
( Shing K Mei - Borrower
o (Z".; Zw% (Seal)
Shing Fu Mel - Borrower
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[Space Below This Line For Acknowledgment)

INDIVIDUAL ACKNOWLEDGMENT
N—

STATE OF _<l¥_ - }
) §§

( s .\K/
COUNTY OF A0 )

On this day before me, the uncersigned Notary Public, personally appeared Gat Ming Maei, to me known to be
the individual described in and wrc. executed the Mortgage, and acknowledged that he or she signed the
Mortgege as his or her free and voiuntzy act an1 dg:;d. for the uses and purptoses therein mentioned.

hand and official seal this day of , 20 | 5 .

Residing at

My commission expires

FYXdl
0”?...0.. 0.0‘0’.0..00.

|
n FOSTS
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF _ Hv, )
ET
COUNTY OF P )

On this day be’ors-me, the undarsigned Notary Public, personally appeared Lal Fong Yung. to me known to be
the individual dessribad in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or har/irae and voluntary act and dead, for the uses and purwerein mentioned.

Given und and othicial seal this day of A Pl . 20
By _/C_\ Residing at U)?\‘Q ll\‘-uv‘
Notary Public in and e o0’ ¢ sorsssrseesseers
T
+*
My commission expires KJ Mcm Towos §

»
*
s
2‘ Commission Expines 0412112014 §

O).*000000‘0.00000.0.00.0'.

INDIVIDUAL ACKNOWLEDGMENT

STATE OF h y
b
COUNTY OF __QM{ )

On this day befors me, the undersigned Notary Public, personally appeared Shirg -« Mei , to me known to be
the individual described in and who executed the Mortgage, and acknowlgdged tiist he or she signed the
Mortgage as his or her free and voluntary act and t%ﬁlo{'tha uses and purppses tharein mentioned.

A A

Given d and official seal this day of _{ .20
Regiding at ¢

00000000‘00..00.0.0000.0000‘
: - AL '

My commission expires E ?(F?ac ACL AENELS i
*  Notary Public, State inon ¢
: o oAZI2014 S
:00000.0000.000.000000.0900
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF e )

} 8S
COUNTY OF }

On this day befra me, the undersigned Notary Public, personally appeared Shing Fu Mel, to me known to be
the individual ouzoribed in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his ¢¢ bzr free and voluntary ect and d]ed for the uses and purposes therein mentioned.

and unc official seal this day of

x Residing at

— -_.1--
t. Of = ‘ ’ el .......000".: U
3°*** " OFFICIAL SEAL™ ¢
: 1 MCCANTS :
:
*
L ]

¢ In and for the §

°sed

My commission expires

of INnOIS
mm'm m112014:

paer
."!.0..'00.“‘.00.0..000

LASER PRO Lending, Ver. 5.60.00.005 Copr. Har.and Financlal Solutions, Inc, 1997, 2013, All Rights
Reserved. - IL HACFIB\CFMALFLI04.FC TR-4617 PR-13

ILLINOIS-Single Family-Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Page 15 of 16




1302833003 Page: 17 of 23

UNOFFICIAL COPY

ADJUSTABLE RATE RIDER
{One-Year Treasury Index-- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 15th day of January, 2013, and is incorporated into and shail
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed {the "Security
[nstrument”) of the same date given by the undersigned (the “Borrower") to secure Borrower's Adjustable Rate
Note (the "Nots®) to Pacific Global Bank (the "Lender”) of the same date and covering the Property described in
the Security Instrument and located at:

3615 S Blake Street Unit D, Chicago, IL 60608
[Property Address}

THE -WZTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEGES RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT 12 _BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THZ INAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In aZdition to the covenants and agreements made in the Security instrument,
Borrower and Lender further covenant erd agree as follows:

A. INTEREST RATE AND MONTHLY P# YMIENT CHANGES

The Note provides for an initial interest rate-of 4.750%. The Note provides for changes in the interest rate
and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHRANGES

{A) Change Dates

The interest rate | will pay may change on the first day of ‘chruary, 2014, and on that day every 12th
month thereafter. Each date on which my Interest rate could chaugy is called a "Change Date.”

(B} The Index

Beginning with the first Change Date, my interest rate will be bases sn an Index. The "index” is the
weekly averaga yisld on United States Treasury securities adjusted to a conztup.maturity of one year, as made
available by the Federal Reserve Board. The most recent index figure available 2c-of the date 45 days before
each Change Date is called the "Current Index."

it the Index is no longer available, the Note Holder will choosa a new index ‘wiich is based upon
comparable information. The Note Holder will give me notice of this choice.

{C) Caiculation of Changes

Before aach Change Date, the Note Holder will calculate my new interest rate by adding four «)500/1000
percentage points (4,500%) to the Current index. The Note Holder will then round the rasult of this addition to
the nearest one-aighth of one percentage point (0.126%). Subject to the limits stated in Section 4(D) beiow,
this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that | am expected to owe st the Chenge Date in full on the maturity date at my new
intarest rate in substantially equal payments, The result of this calculation will be the new amount of my

monthly payment.

{D) Limits on interast Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 6.750% or less than
4.500%. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more
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than two percentage points {2.0%) from the rate of interest | have been paying for the preceding twelve
months., My Interest rate will never be greater than 10.750%.

{E) Effective Date of Changes

My new interest rate will becoms effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
manthly payment changes again.

{F} Notice of Changes

The Note Holder will deliver or mall to me a notice of any changes in my interest rate and the amount of my
monthly paymen hefore the effective date of any change. The notice will include information raquired by law
to be given to’'ma-and also the title and telephone number of a person who will answer any question | may
have ragarding the netice,

B. TRANSFER OF THF PYOPERTY OR A BENEFICIAL INTEREST IN BORROWER
Saction 18 of the Securiv-Instrument is amended to read as follows:

Transfer of the Propeity or a Beneficial Interest in Borrower. As used in this Section 18, "Interast
in the Property" means ariy lepe! or beneficial interest in the Property, including, but not limited to,
those beneficial interests transfurrsdin a bond for deed, contract for deed, instaliment sales contract or
escrow agreement, the intent of whizh is the transfer of title by Borrower at a future date to a

purchaser.

If &ll or any part of the Property or any interest in the Property is sold or transferred {or if Borrower
is not a natural person and a beneficial intera=? i« Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediat) pavment in full of all sums secured by this Security
Instrument. Howaver, this option shall not be e:ercized by Lender if such exsrcise is prohibited by
Applicable Law. Lender also shall not exercise this vudon if: {a) Borrower causes to be submitted to
Lender information required by Lender to evaluats the liitunded transferee &s if a new loan were being
mada to the transferee; and (b) Lender reasonably dstéraines that Lender's security will not be
impalred by the loan assumption and that the risk of a bresch nf any covenant or agreement In this
Security Instrument {9 acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to
Lender's consent to tha loan assumption. Lander also may require the transferes to sign an assumption
agreament that is acceptable to Lender and that obligates the transferes t keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower wil' continue to be obligated
under the Note and this Security Instrument unless Lender releases Borrower il writing.

If Lander exercises the option to require immediate payment in full, Lender shail. give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days frorn _the date the
notice is given in accordance with Section 15 within which Borrower must pay all sums_sesurad by this
Security Instrument, |f Borrower fails to pay these sums prior to the expiration of this priizd, Lender
may invoke any remadies permitted by this Security Instrument without further nqtice or dariand on

Borrowaer.
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BY SiGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider,

ﬂ’fm (Seal)

Gat Ming Mei - Borrower

Nt Lw Tomg (Seal)
Lai Fong Yung - Borrower
4 (Seal

Shing K Mei - Borrower

c..‘glm LAy (Seal)
J

Shing Fu Mei - Borrower

MULTISTATE ADJUSTABLE RATE RIDER--ARM B6-2 --Single Famlily --Fannie Mae/Freddie Mac UNIFORM
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 15th day of January, 2013, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Sscurity Instrument")
of the same date given by the undersigned (the "Borrower”) to sacurs Borrower's Note to Pacific Global Bank
(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

3615 S Blake Street Unit D, Chicago. IL. 60609
[Property Address]

1-4 FAN'.Y COVENANTS. In addition to the covenants and agreements made in the Security
Instrumant, Borrowe:-and Lender further covenant and agree as follows:

A. ADLMT/NAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property describad io-Security Instrument, the following items now or hereafter attached to the
Property to the extent.\nnv are fixtures are added to the Property description, and shall also constitute
the Property covered by inr Security Instrument: building materials, appliances and goods of every
nature whatsoever now or ~creafter located in, on, or used, or intended to be used in connection with
the Property, including, but no? limited to, those tor the purposes of supplying or distributing heating,
cooling, electricity, gas, water, ai” and light, fire prevention and extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, vwszhers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain roZs -attached mirrors, cabinets, paneling and attached floor
coverings, all of which, including replacemen’s-and additions thereto, shall be deemed to be and remain
a part of the Property covered by the Securily Instrument. All of the foregoing together with the
Property described in the Security Instrument {or ‘ne lcasehold estate if the Security Instrument is on a
leasehold) are referred to in this 1-4 Family Rider anu 7ne Security Instrument as the "Property.”

B. USE OF PROPERTY: COMPLIANCE WITH L~'¢.. Borrower shall not seek, agree to or make
& changa in the use of the Praperty or its zoning classiticatiun, unless Lender has agreed In writing to
the change. Borrower shall comply with all lews, ordinarces, regulations and requirements of any
governmental body appliceble to the Property.

C. SUBORDINATE LIENS. Except ss permitted by federal ran, Borrower shall not allow any
lien inferior to the Security Instrument to be perfected against t:a P operty without Lender's prior
written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance erairst rent loss in addition to
the other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is de'e:ed.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concarning Borrower's occupancy of the Property is delated.

G, ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrowe: s*.uli assign to
Lender all leases of the Property end all securily deposits made in connection with larses of the
Property. Upon the assignment, Lender shall have the right to modify, extend or terminate v, :tisting
leases and to execute new leases, in Lender's sole discretion. As used in this paragraph G, tiie word
*leass” shall mean "sublease” if the Security instrument is on a laasehold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues
{"Rents”) of the Property, regardless of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of the Property
shall pay the Rents to Lender or Lender's agents. Howaver, Borrower shall receive ths Rents until {i)
Lender has given Borrower notice of default pursuant to Section 22 of the Security Instrument, and (ii)
Lender has given notice 1o the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This
assignment of Rents constitutes an absolute assignment and not an assignment for additional security
only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by
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Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
instrument: (i) Lender shall be entitled to collect and receive ell of the Rents of the Property; {iii)
Borrower agrees that each tanant of the Property shall pay all Rents due and unpsid to Lender or
Lender's egents upon Lender's written demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the costs of taking
control of and managing the Property and collecting the Rents, including, but not limited to, attorney's
fees, receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance
premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; (v} Lender, Lender's agents or any judicially appointed receiver shal! be liable to
account for only those Rents actually recelved; and (vi} Lender shall be entitled to have a receiver
appointed to {cke possession of and manage the Property and collect the Rents and profits derived from
the Properiy wichout any showing as to the inadequacy of the Property as security.

it the Rexts of the Property are not sufficlent to cover the costs of taking control of and
managing the Progeity and of collecting the Rents any funds expended by Lender for such purposes
shall bacome indabtirnass of Borrower to Lender secured by the Security Instrument pursuant to
Section 9.

Borrower represents and warrants that Borrower has not executed eny prior assignment of the
Rents and has not paerforme?, and will not perform, any act that would prevent Lender from exercising
its rights under this paragraph.

Lender, or Lender's agents ur a judiclally appointed receiver, shall not be required to enter upon,
take control of or maintain the Propercy Lefore or after giving notice of default to Borrower., However,
Lender or Lender's agents or a judiciz!lv-appointed receiver, may do so at any time when a default
accurs. Any application of Rents shali nz(.cure or walve any default or invalidate any other right or
remedy of Lender. This assignment of Renve uf the Property shall terminate when all the sums secured
by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrovser's default or breach under any note or agreement
in which Lender has an interest shall be a breach uride: the Security Instrument and Lender may invoke
any of the remedies parmitted by the Security Instrume=ic

BY SIGNING BELOW, Borrower accepts and agrees to the te’ms and provisions contained in this 1-4
Family Rider.

%Mg»,/ mq/v {Seal)

2at Ming Mei - Borrower

NWha Lo, Tonh (Seal)

Lai Fong Yun) - Borrower

T K A

Shing K Mei - Borrower

'\-9“‘1 Ly (Seal)

J Shing Fu Mei - Borrower
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15th day of January, 2013, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument”) of the same date, given by the undersigned {the "Borrower") to secure
Borrower's Note to Pacific Global Bank (the "Lender”) of the same date and covering the Property described in
the Security Instrument and located at:

3615 S Blake Street Unit D, Chicago, IL 60609
[Property Address]
The Property inc!:des, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certa/s ~sammon areas and facilities, as described in

(the *Declaration™). Trie property is & part of a planned unit development known as:

The Blake Station Townhouses
(the "PUD"). The Property &'sc Includes Borrower's interest in the homeowners association or equivalent entity
owning or managing the coimon areas and facilities of the PUD {the "Owners Association”) and the uses,
benefits and proceeds of Borrowel's ‘n*arest.

PUD COVENANTS. In addition to he covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant ana rgroe as follows:

A. PUD Obligations. Borrower shill_perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituer’ Documents” are the: (i) Declaration; (i) erticles of
incorporation, trust instrument or any equivaleat dzcument which creates the Owners Association; and (iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Aasociation maintains, with a generally accepted
insurance carrier, & "master” or “blanket" policy insuring Zne Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including ueJuctible levels), for the periods, and agalinst
loss by fire, hazards included within the term "extanded coversge,” and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: {i} Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the ycarl, oremium instaliments for property
insurance on the Property; and (ii) Borrower's obligation under Secticn ' to maintain property insurance
coverage on the Property is deemed satisfled to the extent that the requires coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waliver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required prope.ty insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration. ur.repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payabie to Borrower are
hereby assigned and shall be paid to Lendar. Lender shall apply the proceeds to the sums gy red by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Llabllity Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains & public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or for any conveyance in lisu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Inatrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
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termination of the PUD, except for abandonment or terminstion required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (i} any
amendment 1o eny provision of the "Constituent Documents” if the pravision is for the exprass benefit of
Lender; (i) termination of professional menagement and assumption of self-management of the Owners
Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remadies. |f Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of dishursement at the Note rate and shall be
payeble, with interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING SELZW, Borrower accepts and agrees to the terms and covenants contained in this PUD Rider.

j’if W(fm@‘ (Seal)

Gat Ming Mei - Borrower

Nk Lty EoNa (Seal}
Lai Fong Yung - Borrower

Gk iy o

"Shing K Mel - Borrower

- <.SZ’>H }Lc %r {Seal)

/ Shing Fu Mei - Borrower
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