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DEFINITIONS

Words used in multiple sections of this document are defined helow and other words are defined iri Sactions 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Saction 16.
(A) “Security Instrument” means this document, which is dated JANUARY 16, 2013, g ther with afl
Riders to this document.

(B) “Borrower” is JAMES G ASLAXKSEN ARD CONNIE J ASLAKSEN, HUSBAND AND WIFE.

————[Space Above This Lino For Racording Data) _ ~__. . ..

Borrower is the mortgagor under this Security Instrument.
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as

anominee for Lender and Lender's successors and assigns. MERS Is the mortgagee under this Securi Instrumont
ILLINOIS - Single Family - Fannie Mas/Freddia Mac UNIFORM INSTRUMENT Form 3014 1/01 ials: %
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LOAN #: SMMOOOB849
MERS is organized and existing under the laws of Delawars, and has an address and telephone number of P.O. Box
20286, Flint, M| 48501-2026, tel. (888) 679-MERS,
(D) “Lender” is OSWEGO COMMUNITY BANK.

Lender is a CORPORATIOR, organized and existing under the laws of
ILLINOIS. Lender's address is 2701 ALGONQUIN ROAD,
ROLLING MEANOWS, IL 60008.

(E) “Note” mean:. th2 promissory note signed by Borrower and dated JANUARY 16, 2013, The Note
states that Borrower owis Lender ##«w#swawwuwss+++QNE MILLION FIVE HUNDRED THOUSAND AND RO/100
Thkk AR AR Ak kR R R Rk ARk R Rk Rkt kkk kb khkkka Rt nnrinrr Dollars (U,S, $1,500,000.00 )
pius interest. Borrower hasprenised to pay this debt in regular Periodic Payments and to pay the debtin full not later
than FEBRUARY 1, 2043.
(F) “Property” means the propertv-that is described below under the heading "Transfer of Rights in the Property.”
(G) “Loan” means the debt evidenced Ly the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Sezaiity Instrument, plus interest.

) “Riders” means all Riders to this Security iInstrument that are executed by Borrower. The following Riders are to be
executed by Borrower jcheck box as appliciibl}:

[x] Adjustable Rate Rider [—_J Condgminium Rider [ JSecond Home Rider
[__]Balloon Rider {__IPlanned Uit Development Rider [x_1Other(s) [specify] EXHIBIT R
(__11-4 Family Rider (IBiweekly Payrient Rider

IV.A. Rider

() “Applicable Law” means all controlling applicable federdi, #irte and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as wll.as all applicable final, non-appealable judicial
opinions. .

(J) “Community Assoclation Dues, Fees, and Assassments” mesiis all d:as, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium associaticn, homeowners association or similar
organization. - — LY - - -

(K} “Electronic Funds Transfar” means any transfer of funds, other than a transa<tion originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic i2.2t-ument, computer, or magnetic
1ape so as to order, instruct, or authorize a financlal institution to debit or credit an accouris, Such term includes, butis
not limited to, point-of-sale transfers, automated teller machine transactions, transferz initistad by telephone, wire
fransfors, and automated clearinghouse transfers.

(L) “Escrow [tems” means those items that are described in Section 3.

(M) “Miscelianeous Procesds™ means any compensation, settlement, award of damages, or proneeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; {ill) con te;ance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value andjor condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
() any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA"
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan"” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

[}

(@) “Successor In Interest of Borrower” means any party that has taken title to the Property, whether or not that party
ﬁas assumed Borrower's obligations under the Note and/or this Security Instrument. % , .
ILUNOIS - Single Family - Fannie Mao/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 . i¥ials: %
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TRANSFER OF RIGHTS IN THE PROPERTY :
This Security Instrument secures to Lender: (i) therepayment ofthe Loan, and all renewals, extensions and medifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
inthe COUNTY [Type of Recotding Jurlsdiction] of  Cook
[Name of Recording Jurlsdiction]:
SEE LEGAL DESCRIPTION ATTACKED BEERETO AND MADE A PART HEREOF AS EXHIBIT
A",
APN #: 05-21-321-056-0000

|
1

which currently has the address of 102 (Church Rd, Winnetka,
! [Street] [Chy]
lMinois 60093 (*Property Address™);
[Zip Code]

TOGETHERWITHall the improvements now or hereater erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Alt replacem ants and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Irstriiment as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Sor ower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lrinc'er's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the rig!itto foreclose and selithe Property; and to take
any action required of Lender including, but not limited to, releasing and (:ancsling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate ierzhv conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, exraot for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all ciainis and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non:uiifar covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propetty:

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Princlpal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when duethe principal of, and interest on, the debtevidenced by the Note and any prepaymentcharges andlate charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any orall subsequent payments due under the Note and this Security instrument be made in one or more ofthe following
forms, as selected by Lender: (a} cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

' Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Sectio 2%nd;may return any

ILLINOIS - Singie Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
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, LOAN #: SMM000849
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. Ifnot applied earlier, such funds will be appiied to the outstanding principal
balance under the Note immediately pricr to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2, Appl.calonof Payments or Proceeds. Exceptas otherwise described in this Section 2, allpayments accepted
and applied by J.ender shall be applied in the following order of priority: () interest due under the Nate; {b) principal
due under the No'e; ) amounts due under Section 3. Such payments shall be applied fo each Periodic Payment in the
arder inwhich it becrme due. Any remaining amounts shall be applied first to late charges, second to any otheramounts
que under this Security Instrument, and then to reduce the principal balance of the Note.

if Lender receives a pzym.at from Borrawer for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, thr, rayment may ba applied to the delinquent payment and the late charge. If more than
cine Periodic Payment is outstandir g, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the ext=it taat, each payment can be paid in full. To the extent that any excess exists after
the paymentis applied to the full paymen® i one or more Periodic Payments, such excess may be applied 10 any late
charges due. Voluntary prepayments sha | be aoplied first to any prepayment charges and then as described in the Note.

: Any application of payments, insurance |iro.eeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change t'ie-amount, of the Periodic Payments.

3. Funds for Escrow Hems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
untit the Note Is paid In full, a sum {the “Funds") to provide tor payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Praoperty; (b)
leasehold payments or ground rents on the Property, if any; {r, nremiums for any and allinsurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if arv, or.any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance wiin te ogrovisions of Section 10, These items are called
“EscrowItems.” Atorigination or at any time during the term of the Loz, _ender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, aiid suck-dues, feas and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices of amoints v be paid under this Section. Borrower
.--shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's uiligation to pay the Funds for any or
dll Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Fund:forany or all Escrow items at any time,
Any such waiver may only be in writing. In the event ofsuch waiver, Borrower shall pay <irecty, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waived Ly L#nder and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lerder may require. Borrower's
obligation to make such payments and to provide receipts shali for all purposes be deerred t) be a covenant and

3

agreement contained in this Security Instrument, as the phrase “covenant and agreement™ 1s.us-ad. in Section 9. If
Borrower is obligated 1o pay Escrow ltems directly, pursuant to & waiver, and Borrower fails to pay the.amount due for
an Escrow ltem, Lender may exercise its rights under Section ¢ and pay such amount and Borrovar shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to anyv ¢r all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.
} Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
ie time specified under RESPA, and {b) notto exceed the maximum amounta lender can require under RESPA. Lender
all estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.
t The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
hall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
rrower for holding and applying the Funds, annually analyzing the escrow account, or vetifying the Escrow ltems,

unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless

ILLINOIS - Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3014 1/o1 I
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an agreementis made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or eamnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, withoutcharge, an annual accounting of the Funds as required
by RESPA.

i If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. lithereis a shortage of Funds held in escrow, as defined under RESPFA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
s'hortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 manthly
payments. :

- Upon paymeiitin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Leider,

. 4. Charges; Lizns Bomower shall pay all taxes, assessments, charges, fines, and impositions atiributable to the
Property which can atta’n rriority over this Security Instrument, leasehold payments or ground rents on the Property,
itany, and Community AsscCia®ion Dues, Fees, and Assessments, ifany. Tothe extentthatthese items are Escrow Items,
Borrowar shall pay them in tiie manner provided in Section 3.

; Borrower shall promptly discharge any fien which has priority over this Security instrument unless Borrower: (a)
ggrees in writing to the payment of \h< ol.ligation secured by the lienin a manner acceptable to Lender, but only sa long
ds Borrower is performing such agreemen®, () contests the lien in good faith by, or defends against enforcement of the
fien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
procesdings are pending, but only until suck priceedings are concluded; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lizn to this Security Instrument. If Lender determines that any part
of the Property is subject to a llen which can attain riority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on v/nich that notice is given, Borrower shall satisfy the lien or take
one ar more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time chargefor # r2al estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Properly Insurance. Borrower shall kesp the improvements row existing or hereafter erected on the Proparty
insured against loss by fire, hazards included within the term “exterded coverage,” and any other hazards including,
but net limited to, earthquakes and floods, for which Lender requires insura~2s. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender ‘equires. What Lender requires pursuant to

1he precgding sentences can change during the term of the L oan. The insuranc~carrier providing the insurance shall

be chosen by Borrower subject to Lender's right to disapprove Borower's choice. which right shail not be exercised
Unreasonably. Lender may require Borrower to pay, in connection with this Loan, eith<: (¢} a one-time charge for flood
zone determination, certification and tracking services; or {0) a one-time charge for ficod zone determination and
certification services and subsequent charges each time remappings or similar changes vccur:hich reasonably might
affect such determination or certification. Borrower shall also be responsible for the paymer(t of 7.nv fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone geter-iination resulting
fiom an objection by Borrower.

it Borrower fails to maintain any of the coverages described above, Lender may obtain insuraice cnverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type.oi amount of
coverage. Therefore, such coverage shall cover Lander, but might or might not protect Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
cfoverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
rhight significantly exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed by Lender
ynder this Section 5 shall become additional debt of Bormower secured by this Security Instrument. These amounts shall
kear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
afn additional loss payee. Lender shall have the right to hold the policies and renewal cartificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If Bg r obtains any form

ILLINOIS - Single Family - Fannie Mase/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 I als: % ?# _/___
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ofinsurance coverage, not otherwise required by Lender, fordamage to, or destruction of, the Property, such policy shall
ihclude a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss payee.

' Inthe event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insutaace was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration or repairis economically feasible and Lender's security is notlessened. During such repair
qnd restoration period, Lender shall have the rightto hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satistaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of pregress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires inturas! to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any intarest or
gamings on surii proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
c}f the insurance procreds and shall be the sole obligation of Borrower. If the restoration of repair is not economically
feasible or Lender's se~urity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, wheit.er or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
b:ne appiied in the order provized for in Section 2,

+ lf Barrower abandons the "*<perty, Lender may file, nagotiate and settle any available insurance claim and related
matters, if Borrower does not respund within 30 days to a notice from Lender that the insurance carrier has offered io
sl?ettie a claim, then Lender may nego'ate and settle the claim. The 30-day period will begin when the notice is given,
In efther event, or if Lender acquires the “roperty under Section 22 or otherwise, Borrower hereby assigns to Lender

(8) Borrower’s rights to any insurance preesers in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any other of Burrmwar's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies covéring the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insirance proceeds either to repair or restore the Property or to pay

' @mounts unpaid under the Note or this Security Instru'nent, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shil zontinue to occupy the Property as Borrower's principal
residence for at lsast one year after the dato of occupancy, unlzse | ender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumsia:ces exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property, Insractions. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste &n the & vperty, Whether or not Borrower is residing
in the Property, Borrower shell maintain the Propertyin order to prevent the Prc nerty % om deteriorating or decreasing in value

- due to its condition, Uniess it is determined puzsyant to Section 5 thal repair ¢ ;<storation is not econamically feasible,
Borrower shail promptly repair the Property if damaged to avoid further detensiation or damage. If insurance or
condemnation proceeds are paid in connection with damageto, or the taking of, the Prep srty, Borrower shall be responsible
forrepairing or restoring the Property only ifLender has released proceeds forsuchpurposes. | endermay disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the wark is completed. If the
ihsurance or condemnation proceeds arenot sufficient o repair or restore the Property, Borrower s ne. relieved of Borrower's
dbligation for the completion of such repair or restoration. .

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has e asonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower nctier st the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Appilication. Borrower shall be in default if, during the Loan appilication pracess, Borrower
q‘r any persons of entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender {or failed to provide Lenderwith material information)
in connection with the Loan. Material representations include, but are not fimited to, representations concerning
Borrower's accupancy of the Property as Borrower's principal residence.

i 9. Protection of Lender's Interest In the Property and Rights Under this Security Instrument. If (2) Borrower
fails to pertorm the covenants and agreements contained in this Security Instrument, (b) there is alegal proceeding that
rhight significantly affect Lender's interest in the Property and/or rights under this Security Instrument {such as a
ﬁroceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
gverthis Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender

rhay do and pay for whatever is reasonable or appropriate to protect Lander's interest in the Prgperty and rights under
ILUNOIS - Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1o ials:
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are notlimited to: (a) paying any sums secured by alien which has priority
6ver this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
Koard up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
donglitions, and have utilities turned on or off, Although Lender may take action under this Section 9, Lender does not
Have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

- Any ameunts disbursed by Lender under this Section 9 shall become additional debt of Borrower sacured by this
Security Insiiumant. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
Rayable, with s1:Cii interest, upon notice from Lender to Borrower requesting payment,

} Ifthis Security tn~trumentis on a leasehold, Borrower shall comply with alf the provisions of the lease. Borrower shall
Hotsurrenderthe les el old estate and interests heorain conveyed or terminate or cancel the ground lease, Borrower shall
not, without the exprest written consent of Lender, after or amend the ground lease. If Borrawer acquires fee title to the

yroperty, the leasehold ar.d t*.a fee title shali not merge unless Lander agrees to the merger in writing.

! 10. Mortgage Insuranca. i Lander required Mortgage Insurance as a condition of making the Loan, Borrower shall
ﬁiay the premiums required to mai=iain the Mortgage Insurance in effect. i, for any reason, the Mortgage Insurance
qoverage required by Lender ceases'(c ne available from the mortgage insurer that previously provided such insurance
and Borrower was required to make sepiaisly designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums requiced to obtain coverage substantially equivalent to the Mortgage Insurance
previously In effect, at a cost substantially e 1uizalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selec'ed 0y Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Leiitiet the amount of the separately desighated payments that were due
when the insurance coverage ceased to be in effect, Lend s wil accept, use and retain thase payments as a non-refundable
loss reserve in lieu of Morigage Insurance. Such loss resarye-=hall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be requircJ.lo pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if ortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selected bv'c»-ader egain becomes available, is obtained, and
Lender requires separately designated payments toward the preniiu'ne for Morlgage Insurance. If Lender required
Mortgage [nsurance as a condition of making the Loan and Borrower wesiaquired to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shill pay the premiums required to maintain

-Mortgage Insurance ingffect, or ta pravide a non-refundable inss reserve, wr’i.lender's requirement for Mortgage

Ihsurance ends in accordance with any written agreement between Borrower and Ledidor providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 atfects Buiiover's obligation to pay interest
at the rate provided in the Note.

© Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for cert=in losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insuranc 2,

f Mortgage insurers evaluate their total risk on all such insurance in force from time to time, 2:id may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreemeiits'2-2 on terms and
conditions that are satisfactory to the morigage insurer and the other party (or parties) to these agreements, These
ggreements may require the mortgage insurer to make payments using any source of funds that the mutyage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

i Asaresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
dny affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
r!sk, or reducing losses. f such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the armangement is often termed “captive reinsurance.” Further:

. (a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Ibsuranco, or any other terms of the Loan. Such agreements will not Increase the amount Borrower will owe for
Mortgage insurance, and they will not entitle Borrowsr to any refund.

: (b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage

Insurance under the Homeowners Protection Act of 1998 or any other law. These rights.may Include the right to
ILLINOIS - Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01 %ﬁ]ﬁ

Cniine Documents, Inc. . . .. . Page 7 of 12 . . l%EDL 1212




1302941026 Page: 9 of 18

UNOFFICIAL COPY

, LOAN #: SMM000B49
recelve certaln disclosures, to request and obtain cancellation of the Morigage Insurance, to have the Mortgage
Ihsurance terminated automatically, and/or to receive a refund of any Morigage Insurance premlums that were
unearned at the time of such cancellation or termination.

. 11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

. lfthe Property is damaged, such MisceRaneous Proceeds shall be applied to restoration or repair of the Property, ifthe
restoration or repairis economically feasible and Lender's security is not lessenad. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds unt Lender has had an opportunity toinspectsuch Property
tb ensure the work has been completed to Lender's satisfaction, provided thatsuch inspection shall be underiaken prompty.
Lender may pay for the repairs and restoration in a singfe disbursement or in a series of progress payments as the work is
éompleted. “nless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Rroceeds, Lend~ishall not be required to pay Bommower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or rep ir i not economically feasibke or Lender's security would be lessened, the Miscellaneous Proceads shall
be applied to the surs sxcured by this Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower.

$uch Miscellaneous Priceds shall be appiied in the order provided for in Section 2.
1 Inthe eventof atotalteiing, destruction, orloss in value ofthe Property, the Miscellaneous Proceeds shall be applied
tb the sums secured by this Sacurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event ofa partial taking, J=atruction, or loss in vaiue ofthe Property in which the fair market value ofthe Property
immediately before the partial takiny, Lestruction, or loss in value is equal to or greater than the amount of the sums
decured by this Security instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
gnd Lender otherwise agree in writing, t1e sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied by the following fraction: (a) the totaf amount of the sums securedimmediately
before the partial taking, destruction, or loss ir veiuz divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in Vo, Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction, orlossinaius ofthe Property in which the fair market value of the Property
immediately before the partial taking, destruction, oi-loss.in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or los< ir value, uniess Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be appiied to the suris secured by this Security Instrument whether or not
the sums are then due.

tfthe Property is abandoned by Borrower, orif, after notice by Leride tn Borrower thatthe Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for dainages;, Rorrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect ¢ nd apnly the Miscellaneous Proceeds either

la.restoration.or repair of the Property or to the sums secured by this Securin instrument, whether or not then due..

“

Opposing Party” means the third party that owes Borrower Miscellaneous Pirsends or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

. Borrowershalibe in defaultif any action or proceeding, whether civil or criminal, is vegun that, in Lender's judgment,
dould result in forfeiture of the Property or other material impairment of Lender's interesi 1 the Property of rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, re nstate as provided in
Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender s ju-igment, precludes
fprl'e'rture of the Property or other material impairment of Lender’s interest in the Property o righ!s xnder this Security
Instrument. The proceeds of any award or claim for damages that are attributable o the impairment ¢f Lender's interest
it the Property are hereby assigned and shall be paid to Lender.

' All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

i 12. Borrower Not Releasod; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amertization of the sums secured by this Security Instrument granted by Lender to Botrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence procesdings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
l;ender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
Rersons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall notbe a waiver

of or preciude the exercise of any right or remedy.
ILLINOIS - Single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/o1 %:’ %
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13. JoInt and Several Liability; Co-signers; Successors and Assigns Bound. Botrower covenants and agrees
t}ﬂat Borrower's obligations and fiability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer’s interest in the Property under the terms ofthis Security Instrument; (b} is not personally
obligated te pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
jgrea to extend, modily, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

;. Subjectto the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
ynder this Security Instrument. Borrower shall not be released from Bomower's obligations and liability under this
Security Inwcunient unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument sha® Lind (except as provided in Section 20) and benefit the successors and assigns of Lender.

i 14. LoanCt are,¢s. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of niotucting Lender's interest in the Property and rights under this Security Instrument, including, but
notlimited to, attorney: " i=2s, property inspection and valuation fees. in regard to any other fees, the absence of express
guthority in this Security l:ist7iment to charge a specific fee to Borrower shall not be construed as a prohibition on the
gharging of such fee. Lende! may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

{ Ifthe Loanis subject to alaw whiCh Sets maximum joan charges, and thatlawis finally interpreted so that the interest
ar other loan charges collected or to be-cullected in connection with the Loan exceed the permitted limits, then: (a)
sg'ny such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and {b)
any sums already coliected from Borrower whish exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the princiariowed under the Note or by making a direct paymentto Borrower.
If a refund reduces principal, the reduction will ¢ treated as a partial prepayment without any prepayment charge
(whether or nota prepaymentcharge is provided for urder the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of a2y right of action Borrower might have arising out of such
overcharge,

. 15. Notices. All notices given by Borrower or Lender in conie=tion with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrunier: shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Berroive s notice address if sent by other means. Notice
to any one Borrower shall constitute notice to ak Borrowers unless Applicai'e Law expressly requires otherwise. The
riotice address shall be the Property Address unless Borrower has desiynater! a substitute notice address by notice

- to.tender. Borrower shall promptly.notify Lender of Borrower’s change of adgrass, [tLender specifies a procedure for

reporting Borrower’s change ot address, then Borrower shall only report a chanré of address through that specified

procedure, There may be only one designated notice address under this Securiy iisirument at any one time. Any
Hotice to Lender shall be given by delivering it or by mailing it by firstclass mail to Lender's e ddress stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connectio: with-his Security Instrument
ghall not be deemed to have been given 1o Lender until actually received by Lender. if < ny rotice required by this

ecurity Instrumentis also required under Applicable Law, the Applicable Law requirementwill satist, ire corresponding
requirement under this Security instrument.

" 16. Governing Law; Severabillity; Rules of Construction. This Security Instrument shall be governad by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations containec!.ir this Security
Instrumentare subjectto any requirements and limitations of Applicable Law. Applicable Law might explicitly o im plicitly
q‘llowthe parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

! Asusedinthis Security Instrument: (a) words ofthe masculing gender shallmean and include corresponding neuter
words or words of the faminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(E) the word "may” gives sole discretion without any obligation to take any action.

. 17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest In Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited tgrshose Geneficial interests

ILLINOIS - Single Family - Fannie Mas/Frecdie Mac UNIFORM INSTRUMENT Form 3014 1/01 lals:
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ti'ansferred in & bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
i$ the transter of title by Borrower at a future date to a purchaser.

. Mallor any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lander’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

:  lfLender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this pericd, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
dn Borrower:

! 19. Borrowr:'s Right to Relnstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have zntircement of this Security instrument discontinued at any time prior ta the earliest of: (a) five days
hefore sale of the Frperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the trimination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those condticas zre that Borrower: (a) pays Lender all sums which then would be due under this Security

Instrument and the Note as i nr, a=celeration had occurred; (b cures any default of any other covenants or agreements;
é;) pays ail expenses incurred in erfarcing this Secutrity Instrument, including, but notlimited to, reasonabie attorneys’
fees, property inspection and valuatior rees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Securitinstrument; and {d) takes such action as Lender may reasonably require to
dssure that Lender's interest in the Prope 'ty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrumen, st.all continue unchanged unless as otherwise provided under Applicable
Law, Lender may require that Borrower pay such reis‘atement sums and expenses in one or more ofthefollowing forms,
as selected by Lender: (a) cash; (b) money order; {_*certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution w!iosa deposits are insured by a federal agency, instrumentality
or antity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as If no acceler:tic.s had occurred. However, this right to reinstate shall not

apply in the case of acceleration under Section 18.

- 20. Sale of Note; Change of Loan Servicer; Notice of GHe veiice. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more tithes without prior notice to Borrower, A sale might
resultin a change in the entity {known as the “Loan Servicer”) that cchects Pariodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security

. lhstrument. and Applicable Law. There also might be one or more changes o the Loan Servicer unrelated to a sale gf
the Note. H there is a change of the Loan Servicer, Borrower will be given written putica of the change which will state
the name and address of the new Loan Servicer, the address to which payment. shculd be made and any other
information RESPA requires in connection with a notice oftranster of servicing. Ifthe Nute s sold and thereafter the Loan

i$ servicad by a Loan Servicer cther than the purchaser of the Note, the mortgage lcan ser. icins.abligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not 7.ssumed by the Note
ﬁurchaser unless otherwise provided by the Note purchaser.

' Neither Borrower nor Lender may commence, Join, or be joined to any judicial action {as eithe: a1 individual iitigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrumant =r that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrureiit, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
13) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. i Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
o:pportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section

do.
f 21. Hazardous Substances, As used in this Section 21: (®) “Hazardous Substances” are those substances defined
js toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gascline,
lerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials

dontaining asbestos orformaldehyde, and radicactive materials; (b) “Environmental Law” m. federal laws and laws
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gf the Jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup® includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.
: Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Enviranmental Condition, or {c} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Propeity of small quantities of Hazardous Substances that are generally recognized to be
s',ppmpriate «2 normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in cJisumer products).

Borrower shzil promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
By any govemment o' regulatory agency or private party involving the Property and any Hazardous Substance or
Elnvironmental Law of winic1 Borrower has actual knowledge, (b} any Environmental Condition, including but not limited
to, any spilling, leaking, ciackarge, release or threat of release of any Hazardous Substance, and (¢} any condition
daused by the presence, usz ¢r rzlease of a Hazardous Substance which adversely affects the value of the Property,
ff Borrower learns, or is notitied by zny governmental or regulatory authority, or any private party, that any removal or
d:ther remediation of any Hazardous'S.bstance affecting the Property is necessary, Borrower shall promptly take all
riecessary remedial actions in accordancewith Environmental Law. Nothing herein shali create any obligation oh Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower aid Le:der further covenant and agree as follows:

22. Acceleration; Remedies. Lender shali glvanotice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Securit; Invtrument (but not pricr to acceleration under Section 18
unless Applicable Law provides otherwise). The nodee shall specity: (a) the default; (b) the action required to
cure the default; (¢) a date, notless than 30 daysfrom th< d-.ts the notice Is givento Borrower, by which the default
must be cured; and (d) that fallure to cure the default on cr Fafore the date specifiad in the notice may result In
acceleration of the sums secured by this Security Instrument, fo:¢-losure by Judiclal proceeding and sale of the
Property. The notice shall further inform Botrower of the rightto rsir.state after accelerationand the tightto aseert
In the foreclosure proceeding the non-existence of a default or any oth.z* defense of Borrower to acceleration
dnd forecloaure. if the default is not cured on or before the date speci fed inthe notice, Lender at its option may

Taquire.Immediata.paymaent in full of all sums secured by this Securlly Irs*:ument withaut further demand and

may foreclose this Security Instrument by judicial proceeding. Lender sha!l 02 entitiod to collect all expenses
Ihcurred In pursuing the remedies provided in this Section 22, including, but not/.%itnd to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Ihstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee (for rleasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the f4s s nermitted under
Applicable Law.

; 24, Waiver of Homestead. in accordance with lllinois law, the Borrower hereby releases and waives 2! rights under
dnd by virtue of the lllinois homestead exemption laws.

! 25. Placement of Collateral Protection insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrawer's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
iéterests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made

gainst Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender, but
c{nly after providing Lender with evidence that Bormower has obtained insurance as required by Borrower's and Lender's
agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
iicluding interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancelation or expiration of the insurance. The costs of the insurance may be added to

Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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' BY SIGNING BELOW, Bomower accapts and agrees to the terms and covenants contained in this-Security

Instrument and in any Rider executed by Borrawer and recordged-with it. /\/f 44/

BY CONNIE J ASLAKSEN

Connie J Aslt}e’n

- e e

State of ILLINOTS ym }/
d:ounty of3 l\_/‘.l

'nhe foregoing :I.‘nlstrument =8 acknowledged bafore me this b’ )@W‘] 20 é(dat.e) by

(n;-a of person acknt:(]jlged)
L
[ n

iGo, g3 e df"b\—\r\/

} bj o0 \Ab

re of Person Taking Acknowledgement)

OFFICIAL SEAL
Bonnie J Miller
NOTARY PUBLIC - STATE OF LLNoIS 4
MY COMMISSION EXPIRES MARCH 12,2015

(Title or Rank)

{Serial Number, if any)

— e = - o — e e L il e e — - ———

e L,
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 008923212 AH

STREET ADDRESS: 102 CHURCH RD.

CITY: WINNETKA COUNTY: CO0K
TAX NUMBER: 05-21-321-056-0000

LEGAL DESCRIPTION:

PARCEL 1:

LOT 1 OF MOORE' SUBDIVISION, BEING A SUBDIVISION OF THAT PART OF THE SOUTHWEST
1/4 OF SECTION 21, TDWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN ACCORDING To.. THE PLAT THEREOF RECORDED APRIL 16, 1993 AS DOCUMENT
93285106 IN COOK COUNTY, ILLINOIS.

PARCEL 2:
EASEMENT FOR THE BENEFIT OF ¥AXCEL 1 FOR DRIVEWAY AS CREATED BY AGREEMENT,
RECORDED AS DOCUMENT 99559672.

LEGALD BIM 01/16/13
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FIXED/ADJUSTABLE RATE RIDER
(Li2CR One-Year Index (As Published in The Wall Street Journal)-Rate Caps)

THIG F¥ED/ADJUSTABLE RATE RIDER is made this 16T day of ‘
JANUARY, 2041, and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (ths “Security Instrument”)
of the same catz given by the undersigned (“Borrower”) to secure Borrower's
Fixed/Adjustable Patz Note (the “Note”) to” osweGo commumrTy BANK, A
CORPORATION

("Lender")
of the same date and covering the property described in the Security instrument and
located at: 102 Church rd -

Winnetka, IL 60093.

THE NOTE PROVIDES FOR A CHANGE ‘N 30RROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTERESi AATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTFA=ST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE 8 3HROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coveniants and ag reements madein

~"the Security Instrumeiit, Borrowsr and Lender Turtfier coveliant and agres as follows: ™

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGEtS
The Note provides for an initial fixed interest rate of 3.125%. ' The Note also
provides for a changs in the initial fixed rate to an adjustable interest rzis, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGFS
grA) Change Dates
heinitial fixed interest rate | will pay will change to an adjustable interest ra‘a rinthe
1sT day of reeruary, 2020, and the adjustable interest rate | will pay.inay

change on that day every 12t month thereafter. The date on which my initial
fixed interest rate changes to an adjustable interest rate, and each date on which my
adjustable interest rate could change, is called a “Change Date.”

B) The Index

eginning with the first Change Date, my adjustabie interest rate will be based on
an Index. The ‘Index” is the average of interbank offered rates for one-year U.S,
doliar-denominated depositsinthe London market (“LIBOR"), as published in The Wall

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Sing @ fhnnio Mae Uniform | ont
Form 3187 &/01 (#*—Tnitials:
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Street Journal. The most recent Index figure available as of the date 45 days before
sach, Change Date is called the “Current Index.”
If i Index is no longer available, the Note Holder will choose a new index that is
based uzon comparable information. The Note Holder will give me notice of this choice,
C) Calzulation of Changes
eforz 2uzh Change Date, the Note Holder will calculate my new interest rate by
adding Two A% ONE-FOURTH percentage point(s) ( 2.250% ) to the
Current Index, fba Note Holder will then round the result of this addition to the nearest
ane-eighth ofone rsicentage point (0.125%). Subjectto the limits stated in Section 4(D)
below, this rounded a/nount will be my new interest rate until the next Change Date.
The Note Hoider wiii trien determine the amount of the monthly payment that would
be sufficient to repay the unwaid principal that | am expected to owe atthe Change Date
in fult on the Maturity Date at mv-new interest rate in substantially equal payments. The
result of this calculation will be t# new amount of my monthly payment.
grD) Limits on Interest Rate ha:iges
he interest rate | am required t¢ pay at the first Change Date will not be greater than
8.125% orlessthan 2.250%. Trereafter, my adjustable interest rate will never
be increased or decreased on any sing'e Change Date by more than

THO percerwege point(s) ( 2.000% ) from the rate
of interest | have been paying for the prececing . 12 month(s). My interest rate will
never be greater than 8.125% which is calier. te “Maximum Rate.”

(E) Effective Date of Changes

My new interest rate will become effective on eacnh Change Date. | will pay the
amount of my new monthly payment beginning on the first rannthly payment date after
the Change Date until the amount of my monthly payment changes again.”

%F) Notice of Changes

he Note Holder will deliver or mail to me a notice of any changes in my initial fixed

interest rate to an adjustable interest rate and of any changes in my adjustable interest
rate before the effective date of any change. The notice will include the arnount of my
monthiy payment, any information required by law to be given to me and a'sa the title
ahnd telephone number of a person who will answer any question | may haveegarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRCWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest
inthe Property, including, but notiimited to, those beneficial interests transferred
in a bond for deed, contract for deed, instaliment sales contract or escrow
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agreement, the intent of which is the transfer of titie by Borrower at a future date
te a purchaser.

f all or any part of the Property or any Interest in the Property is sold or
treasferred (or if Borrower is not a natural person and a bensficial interest in
Bortower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Security
Instrumeitt. However, this option shall not be exercised by Lender if such
exercise is proibited by Applicable Law.

If Lender_exzrcises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the
date the notice is given in accordance with Section 15 within which Borrower
must pay ali sums securet by this Security Instrument. If Borrower fails to pay
these sums prior to the exoiration of this period, Lender may invoke any
remBedies permitted by this Se2urity Instrument without further notice or demand
on Borrower.

2. When Borrower's initia! fixed interest rate changes to an adjustable interest rate

under the terms stated in Section A above Uniform Covenant 18 of the Security
Instrument described in Section B1 abova shall then cease to be in effect, and the
prc}vi?ions of Uniform Covenant 18 of the Sectrity Instrument shall be amended to read
as follows: :
Transfer of the Property or a Beneficial I7itr.rest in Borrower. As used in
this Section 18, "Interest in the Property” means any lagal or beneficial interest
intheProperty, including, butnot limited to, those belieficial interests transforred
in & bond for deed, contract for deed. instaliment sa'es contract or escrow
agreement, the intent of which is the transter of titie by Borriwer at a futdre date
10 a purchaser.

If all or any part of the Property or any Interest in the P. oparty is sold or
transferred (or if Borrower is not a natural person and a benefizial interest in
Borrower is sold or transferred) without Lender’s prior written conssnt, Lender
may require immediate payment in full of all sums secured by thie Sascurf
Instrument. However, this option shall not be exercised by Lender if auc
exercise is prohibited by Applicable Law. Lender aiso shall not exercice s
optionif: (a) Borrower causes to be submitted to Lender information required Ly
Lender to evaluate the intended transferee as if a new loan were being made 1o
the transferes; and (b) Lender reasonably determines that Lender's securi will
not be impaired by the loan assumption and that the risk of a breach o any
covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender’s consent to the loan assumption. Lender also may
require the transferee to sign an assumption agreement that is acceptable to
Lenderand thatobligates thetransfereeto keep allthe promises and agreements
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made in the Note and in this Security Instrument. Borrower will continue to be
zoiigated under the Note and this Security Instrument unless Lender releases
Borawer in writing.

I¥ Lender exercises the option to require immediate payment in full, Lender
shali-g«e Borrower notice of acceleration. The notice shall provide a period of
notlesstiran 30 days from the date the noticeis given in accordance with Section
15 withinwhich Borrower must pay all sums secured by this Security Instrument.
If Borrower fa!is to pay these sums prior to the expiration of this period, Lender
may invoke an; remedies permitted by this Security Instrument without further
notice or demand or: Borrower.

BY SIGNING BEL.OW, Fonower ac
contained in this Adjustable Rets Rid

pts and )a;;es to the covenants
: 7%7%4/ Z-

s . .
By = A
Jam,s ¢ Aslaksen Vi Date
BY CONPIR J ASLAKSEN

WzﬁWJ AT

Connie J A@A’;en Date
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