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MORTGAGE

SALCEDO

Loan#: 7121205027

MIN: 100451971212050278
PIN: 13-27-212-036-0000
Case #: 137-7115523-703

THIS MORTGAGE ("Securily Instrument") s given on DECEMBER 27, 2012. The mortgagor is
FERNANDQ SALCEDO AND MARIA R. VALDEZ, JULPAND AND WIFE, AS TENANTS BY THE
ENTIRETIES ("Borrower"). This Security Instrument is given 't Mortgage Electronic Registration Systems,
Inc. ("MERS") (solely as nominee for Lender, as hereinafter defize, and Lender's successors and assigns),
as mortgagee. MERS 15 organized and existing under the laws of Dliware, and has an address and telephone
number of PO Box 2026, Flint, M1 48501-2026, tel, (888) 679-MEPS. VILLAGE CAPITAL &
INVESTMENT, LLC ("Lender") is organized and existing under th: laws of DELAWARE, and has an
address of 700 EAST GATE DRIVE SUITE 520, MOUNT LAUREL, ~7 08054, Borrower owes
Lender the principal sum of TWO HUNDRED THIRTY THOUSAND SIX IUNSPZD NINETY-EIGHT
AND 00/100 Dollars (U.5. $230,698. 00). This debt is evidenced by Borrowoi's ziote dated the same
date as this Security Instrument ("Note"), which provides for monthly payments, witk ihe full debt, if not
paid earlier, due and payable on JANUARY 1, 2043. This Security Instrument secuies to-Lender: {a) the
repayment of the debt evidenced by the Note, with interest at the rate of 3.750% and a.] renewals,
extensions and modifications of the Note; (b) the payment of alt other sums, with interest, advans5d under
paragraph 7 to protect the securily of this Security Instrument; and (c) the performance of Barswer's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrowsr does
hereby morlgage, grant and convey to MERS (solely as nominee for Lender and Lender's successorz and

assigns) and to the successors and assigns of MERS the following described property located in COOK
County, Ninois:

SEE ATTACHED
which has the address of 4150 W NELSON ST, CHICAGO, lllinois 60641 {("Propertly Address")

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
casements, appurtenances, and fix(ures now or hereafler a part of the property. All replacements and
additions shall also be covered by this Security Instrument, All of the foregoing is referred to in this Security
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Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title to the
interests granted by Borrower in this Security Instrument; but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right 1o foreclose and sell the Property; and to take any
action required of Lender including, but not limited to, releasing or canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and
has the right to mortgage, grant and convey the Property and thal the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and-lemands, subject to any encumbrances of record.

Triz SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants vath-iimited variations by jurisdiction to constitule a uniform securily insirument covering real
property.

UNIFORM CONENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Feircinal, Interest and Late Charge, Borrower shal pay when due the principal of,
and interest on, the debi ¢videnced by the Note and late charges due under the Note.

2. Monthly Payment of Tixes, Insurance and Other Charges, Borrower shall include in each
manthly payment, together with the prizicipal and interest as set forth in the Note and any late charges, a sum
for (2} taxes and special assessments Levied or 1o be levied against the Property, (b) leasehold payments or
ground rents on the Property, and (c) prémiims for insurance requircd under Paragraph 4. In any year in
which the Lender must pay a mortgage itsviance premium to the Secretary of Housing and Urban
Development ("Sccretary"), or in any year in wiiizit such premium would have been required if Lender still
beld the Security Instrument, each monthly paymedt shall also include either: (i) a sum for the annual
mortgage insurance premium to be paid by Lender o the Secretary, or (i) a monthly charge instead of a
mortgage insurance premium if this Security Instrument'is lield by the Secretary, in a reasonable amount to
be determined by the Secretary. Except for the monthly chatra by the Secretary, these items are called
"Escrow Items” and the sums paid to Lender are called "Escrew Tunds”.

Lender may, al any time, collect and hold amounts for Escrov-Items in an aggregate amount not to
cxceed the maximum amount that may be required for Borrower's escyow account under the Real Estate
Selllement Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and implomenting regulations, 24 CFR
Part 3500, as they may be amended from time to time {("RESPA"), excepudhat the cushion or reserve
permitied by RESPA for unanticipated disbursements or disbursements before (ke Rorrower's payments are
available in the account may not be based on amounts due for the mortgage insurarce premium,

If the amounts held by Lender for Escrow Items exceed the amounts peimitted to be held by
RESPA, Lender shall account to Borrower for the excess funds as required by RESPA. 1{ the amounts of
funds held by Lender at any time are not sufficient to pay the Escrow ltems when due, Lender may notify the
Borrower and require Borrower to make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Gecority
Instrument. If Borrower tenders to Lender the full payment of all such sums, Borrower's account shali-oe
credited with the balance remaining for all installment items {a), (b}, and (¢) and any mortgage insurance
premium installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly
refund any cxcess funds to Borrower. Immediately prior to a foreclosure sale of the Property or its
acquisition by Lender, Borrower's account shall be credited with any balance remaining for all installments
for items (a), (b), and (),

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied by Lender as
follows:

First, to the morlgage insurance premium to be paid by Lender to the Secretary or to the monthly
charge by the Secretary instead of the monthly mortgage insurance premium;
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second, to any laxes, special assessments, leaschold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note; and
Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the
Property, whether now in existence or subsequently erected, against any hazards, casualties, and
contingensies, including fire, for which Lender requires insurance. This insurance shall be maintained in the
amounts aiyu for the periods that Lender requites. Borrower shall also insure all improvements on the
Property, wiiethor now in existence or subsequently erected, against loss by floods 1o the extent required by
the Secretary. Al iusurance shall be carried with companies approved by Lender, The insurance policies and

any renewals shial¥oo-held by Lender and shall include loss payable clauses in favor of, and in a form
acceplable to, Lenaer,

In the event of less/ Borrower shall give Lender immediale notice by mail. Lender may make proof
of loss if not made prompdy by Borrower. Each insurance company concerned is hereby authorized and
dirccted to make payment for sach toss directly to Lender, instead of to Borrower and to Lender Jjontly. All
or any part of the insurance proceeds may be applied by Lender, at its option, either (a) to the reduction of the
indcbtedness under the Note and this Security Instrument, first to any delinquent amounts applied in the order
in Paragraph 3, and then to prepaymenit ot principal, o {b) to the restoration or repair of the damaged
Praperty. Any application of the proceeds (ot principal shall not extend or postpone the due date of the
monthly payments which are referred to in Parag-aph 2, or change the amount of such payments. Any excess
insurance proceeds over an amount required to pay sitoutstanding indebtedness under the Note and this
Security Instrument shall be paid to the entity lega ly entitled thereto.

In the event of foreclosure of this Security Inst-urment ot other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in force
shall pass to the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use ths rroperty as Borrower's principal
residence within sixty days atter the execution of this Sccurity Instrumen' (or vithin sixty days of a later sale
or transfer of the Property) and shall continue to occupy the Property as Borsorier's principal residence for at
Jeast one year afler the date of occupancy, unless Lender determines that 1squireraent will cause undue
hardship for Borrower, or unless extenuating citcumstances exist which are be yud‘Borrower's control,
Borrower shall notify Lender of any extenuating circumstances. Borrower shall not comimit waste or destroy,
damage or substantially change the Property or allow the Property to deteriorate, reasunablc-wvear and tear
excepted. Lender may inspect the Property if the Property is vacant or abandoned or the nan .s in default.
Lender may take reasonuble action to protect and preserve such vacant or abandoned Property, Gommower
shall alse be in default if Borrower, during the loan application process, gave materially false or iaceurate
information or statements to Lender (or failed to provide Lender with any material informatios e in
connection with the loar evidenced by the Note, including, but not limited to, representations conceming
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shali not be merged unless Lender agrees to the merger in writing,

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in place of
condemnation, are hereby assigned and shall be paid to Lender to the extent of the full amount of the
indebtedness that remains unpaid under the Note and this Security Instrument. Lender shall apply such
proceeds Lo the reduction of the indebtedness under the Note and this Security Instrument, first to any
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delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not exiend or postpone the due date of the monthly
payments, which are referred to in Paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required Lo pay all outstanding indebtedness under the Note and this Security
Instrument shall be paid (o the entity legally entitled thereto,

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay
all governmental or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower
shall pay these obligations on time directly to the entity which is owed the payment. If failure to pay would

adversely »ifect Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish to
Lender rcceipts evidencing these payments.

I Dorrwwer fails to make these payments or the payments required by Paragraph 2, or fails to
perform any ¢ther“covenanis and agreements contained in this Security Instrument, or there is a legal
procecding thatavey significantly affect Lender's rights in the Property (such as a proceeding in bankraptcy,
for condemnation orio'eiforee laws or regulations), then Lender may do and pay whalever is necessary to
protect the value of the Pionerty and Lender's rights in the Property, including payment of taxes, hazard
insurance and other iteme ientioned in Paragraph 2.

Any amounts disbursed o Lender under this Paragraph shall become an additional debt of
Borrower and be secured by this Security Instrument, These amounts shall bear interest from the date of
disbursement at the Note rate, and at the uption of Lender shall be immedialely due and payable.

Borrower shall promplly discharge aay lien which has priority over this Security Instrument unless
Barrower: (a) agrees in writing Lo the paymer of th2 obligation secured by the lien in a manner acceptable to
Lender; (b} contests in good faith the lien by, or 4vfends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operale to prevent the eriorcement of the lien; or {c) secures from the holder of
the lien an agreement satisfactory to Lender subordinatina the lien to this Security [nstrument. If Lender
determines thal any part of the Property is subject to a lizn.which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying th¢ lien, Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the £iving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(2) Defaule. Lender may, except as limited by regulations issued Y- the Secretary in the case of
payment defaulls, require immediate payment in full of all sums/sepured by this Security
Instrument if:
(i) Borrower defaults by failing to pay in full any monthly paymént required by this
Securily Instrument prior to or on the due date of the next montiny payment, ot
(ii) Borrower defaults by failing, for a period of thirty days, to pelforn: any other
obligations contained in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law/ricluding
section 341(d) of the Garn-St Germain Depository Institutions Act of 1982, 12 U.S5.C. 1/0]j-
3(d)) and with the prior approval of the Secretary, require immediate payment in full of all'suras
secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the
Property, is sold or otherwise transferred (other than by devise or descent) and
(i1} The Property is not occupied by the purchaser or grantee as his or her principal
residence, or the purchaser or grantee does so occupy the Property but his or her credit has
not been approved in accordance with the requirements of (he Secretary,
{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment

in full, but Lender does not require such paymenis, Lender does not waive its rights with respect
to subsequent events.

=5 17613 Page 4 of 8 FHA llinois Merigage - 07/12
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{d) Regulations of HUD Secretary. In many circumstanees regulations issued by the Secretary
will limit Lender's rights in the case of payment defaults, to require immediate payment in full
and foreclose if not paid. This Security Instrument does not authorize acceleration or
foreclosure if not permitted by regulations of the Secretary.

{e) Mortgape Not Insured, Borrower agrees that should this Security Instrument and the Note
are not to be eligible for insurance under the National Housing Act within 60 days from the date
hereof, Lender may, at its option, require immediate payment in full of all sums secured by thig
Security Instrument. A written statement of any authorized agent of the Secretary dated
subsequent to 60 days from the date hereof, declining to insure this Security Instrument and the
Nole shall be deemed conclusive proof of such incligibility. Notwithstanding the foregoing, this
option may not be exercised by Lender when the unavailability of insurance is solely due to
Lender's failure to remit a mortgage insurance premium to the Secretary.

10. Remswai=ment. Borrower has a right to be reinstated if Lender has required immediate payment
in full because of Bortower's failure to pay an amount due under the Note or this Security [nstrument. This
right applies even after fureslosure proceedings are instituted. To reinstate the Security Instrument, Borrower
shall tender in a lump sujir all amounts required to bring Borrower's account current including, to the extent
they are obligations of Borro've: vader this Security Instrument, foreclosure costs and reasonable and
customary attorney's fees and ¢xperses properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Secul iy listrument and the obligations that it secures shall remain in effect
as if Lender had not required immediaie rayment in full. However, Lender is not required to permit
reinstatement if: (i) Lender has accepted rewrstaiement after the commencement of foreclosure proceedings
within two years immediately preceding the ¢smmencement of a current foreclosure proceeding, (i)
reinstalement will preclude foreclosure on different grounds in the futare, or (iii) reinstatement will adversely
affcet the priority of the lien created by this Security instrument,

1. Borrower Not Released; Forbearance By Viender Not a Waiver, Extension of the time of
payment or medification of amortization of the sums securCd Yy this Security Instrument granted by Lender
1o any successor in interest of Borrower shall not operate to rélesseihe liability of the original Borrower or
Borrower's successor in interest. Lender shall not be required t» commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise wndify amortization of the sums
secured by this Security Instrument by reason of any demand made by he orizinal Borrower or Borrower's
suceessors in interest. Any forbearance by Lender in exercising any right or'romedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sighers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and asvigns of Lender and
Borrower, subject to the provisions of Paragraph 9(b). Borrowet's covenants and agreemeits shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Noge: {a) is co-
signing this Security Instrument only to mortgage, grant and convey that Borrower's interest ir. the Pioperty
under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secuies oy this
Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbuar

or make any accommodations with regard to the terms of this Security Instrument or the Note withoui that
Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein or any
address Lender designates by notice (o Borrower. Any notice provided for in this Security Instrument shall be
decmed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and

&= 376.13 Page 5 of 8 FHA Ilinoks Mortgage - 07/12
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the law of the jurisdiction in which the Property is located. In the event (hat any provision or clause of this
Securily Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given effect without the conflicting provision. To this
end the provisions of this Security Instrument and the Note are declared 1o be severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument,

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous

Substances«ihz:are generally recognized to be appropriate to normal residential uses and to mainienance of
the Property,

Borrower shali prompily give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any zovemmental or regulatory agency or private party involving the Property and any
Hazardous Substance or "ny ironmental Law of which Borrower has actual knowledge. If Borrower learns, or
i5 notified by any govewmunental or regulatory authority, that any removal or other remediation of any
Hazardous Substances affecting .bo Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Fnvironmental Law.

As used in this paragraph 15, "hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmentet Law and the following substances: gasoline, kerosene, other
(Tammable or toxic petroleum products, toxiz pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and‘vadioactive materials, As used in this paragraph 184,
“Environmental Law" means federal Jaws and lawe ot the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower ang Lénder further covenant and agree as follows:

I'7. Assignment of Rents. Borrower unconditionaily asigns and transfers to Lender all the rents
and revenues of the Property. Borrower authorizes Lender or Lende; s agents to collect the rents and revenues
and hereby directs each tenant of the Property to pay the rents to Lerder or Lender's agents, However, prior
to Lender's notice to Borrower of Borrower's breach of any covendnt pr agreement in the Security
Instrument, Borrower shall collect and receive all rents and revenues of the-Praperty as trustee for the benefit

of Lender and Borrower. This assignment of rents constifutes an absolule ass’grvnent and not an assignment
for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borroueer shall be held by
Borrower as trustee for benefit of Lender anly, to be applied to the sums secured by tha 3ecurity Instrument;
(b} Lender shall be entitled to collect and receive all of the rents of the Property; and (c) each \enant of the

Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender's writter-deriand to the
tenant.

Borrower has not executed any prior assignment of the rents and has not and will not periomm-any
act that would prevent Lender from exercising its rights under this Paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after
giving notice of breach o Borrower. However, Lender or a judicially appointed receiver may do so at any
time there is a breach, Any application of rents shall not cure or waive any default or invalidate any other

right or remedy of Lender. This assignment of rents of the Property shall terminate when the debt secured by
the Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but
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not limited to, reasonable attorneys' fees and costs of title evidence,

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary
requires immediate payment in full wnder Paragraph 9, the Secretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 U.S.C. 3751
et seq.) by requesting a foreclosure commissioner designated under the Act to commence foreclosure
and to selt the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
Secretary of any rights otherwise available to a Lender under this Paragraph 18 or applicable law,

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.
20. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

21. Ride’s to this Security Instrument. If one or more riders are executed by Borrower and
recorded together with (his Security Instrument, the covenants and agreements of each such rider shall be

incorporated into and shull amend and supplement the covenants and agreements of this Security Instrument
as if the rider(s) were a gart'of this Security Instrument.

The Following Rider(s) are to be-executed by Borrower and are attached hereto and made a part thereof
[check box as applicable]:

0 Condominium Rider L] Growing Equity Rider U Adjustable Rate Rider
L] Planned Unit Development Rider U iGraduated Payment Rider
O Other(s) [specify]

BY SIGNING BELOW, Borrower accepis and-aarees to the lerms and covenants contained in this
Security nstrument and in any rider(s) exccuted by Lorrower and recorded with it,

[

- 22l
- BORROWER - ERNANDO SALCEDO - DATE -

Dhe M. 7?% _[2-97-43

- BORROWER - MARIA R VALDEZ - DATE -
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STATE OF mﬂ_ﬂf\ﬂl,‘i
county oF __ Vg vsha 18

1, Mazhedle L7 lf’)‘t'i?ﬂ?&’?a Notary Public in and for said county and state do hereby
certify that -

Hovwinel o Sedltrdn Ay Magiga € Vidde? 3

{ \ 2 il A ad

nwsband 4 e

-~ personally known to me to be the same person(s) whose
name(s) isfary subzeribed Lo the foregoing instrument, appeared before me this day in person, and

acknowledged thatk Jehe@ signed and delivered the instrument as histher{théiy free and voluntary act, for
the uses and purpose? Wier=in set forth.

Given under iy Kand and official seal, this 2 i day of DP Af ﬂ’l@fﬁ'\’ 2319

L T;}m}fh%‘h \

My Commission Expires: bl 51”2015

L O . e 4
WMICHELLE L TOMLINSON
Notary Public ‘
Staie of Kansas

M/

My Commission Expires

\Nétary Public M >che L
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1-4 FAMILY RIDER

(Assignment of Rents)

SALCEDQ

Loan # 7121205027

MIN: 100491971212050278
Case #:137-7115523-703

THIS 1-4 FAMILY RIDER is made thiz 27TH day of DECEMBER, 2012, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the sarie date given by the undersigned (the
"Borrower") to secure Borrower's Note to VILLAGE CAFL7AL & INVESTMENT, LLC (the
"Lender") of the same date and covering the Property desciibed iz the Security Instrument and
located at: 4150 W NELSON ST, CHICAGO, IL 60641 [Proparty Address].

1-4 FAMILY COVENANTS. In addition to the covenants aiid agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as Tollows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addition to the Property described in Security Instrurrent, the
following items now or hereafter attached to the Property to the extent they.are
fixtures are added to the Property deseription, and shall alse constitute the Property
covered by the Security Instrument; building materials, appliances and goods of
every nature whatsoever now or hereafter located in, on, or used, or intended to be
used in connection with the Property, including, but not limited to, those for the
purposes of supplying or distributing heating, cooling, electricity, gas, water, air
and light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which, including

MULTISTATE 1-4 FAMILY RIDER--Fannie Mae¢/Freddie Mac UNIFORM INSTRUMENT
=3 11509.11 Form 3170 101 Modified for FHA (page ] of 3 pages)
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repiacements and additions thereto, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the
Property described in the Security Instrument (or the leasehold estate if the

Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower
shall not seck, agree to or make a change in the use of the Property or its zoning
classification, unless Lender has agreed in writing to the change. Borrower shall

coroply with all laws, ordinances, regulations and requirements of any
goveimental body applicable to the Property.

«. SUBORDINATE LIENS. Except as permitted by federal law,
Borrower (siall not allow any lien inferior to the Security Instrument to be
perfected agairsi the Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance

against rent Joss in alldizien to the other hazards for which insurance is required by
Section 4,

E. "BORROWEL"'S RIGHT TO REINSTATE" DELETED. Section
10 is deleted.

F. ASSIGNMENT OF L ASES. Upon Lender's request after default,
Borrower shall assign to Lender all lcasesof the Property and all security deposits
made in connection with leases of the Propercy. Upon the assignment, Lender shall
have the right to modify, extend or termurate the existing leases and to execute
new leases, in Lender's sole discretion. As tsed in this paragraph F, the word
"lease" shall mean "sublease" if the Security Iast:ument is on a leasehold.

G. ASSIGNMENT OF RENTS; APPOINT.MENT OF RECEIVER;
LENDER IN POSSESSION. Borrower absolutety and sncenditionally assigns
and transfers to Lender all the rents and revenues ("Rents”) of the Property,
regardless of to whom the Rents of the Property are payable. [iczower authorizes
Lender or Lender's agents to collect the Rents, and agrees that cack tenant of the
Property shall pay the Rents to Lender or Lender's agents. However, Borrower
shall receive the Rents until (i) Lender has given Borrower notice-uf default
pursuant to Section 21 of the Security Instrument and (ii) Lender has giver not.ce
to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This

assignment of Rents constitutes an absolute assignment and not an assignment fo:
additional security only,

If Lender gives notice of default to Borrower: (i) all Rents received by
Borrower shall be held by Borrower as trustee for the benefit of Lender only, to be
applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled
to collect and receive all of the Rents of the Property; (iii) Borrower agrees that
cach tenant of the Property shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's written demand to the tenant; (iv) unless applicable
law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first to the costs of taking contro} of and managing the Property and
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collecting the Rents, including, but not limited to, attorney's fees, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments and other charges on the Property, and then to the sums secured
by the Security Instrument; (v) Lender, Lender's agents or any judicially appointed
receiver shall be liable to account for only those Rents actually received; and (vi)
Lender shall be entitled to have a receiver appointed to take possession of and
manage the Property and coflect the Rents and profits derived from the Property
without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking
contpolof and managing the Property and of collecting the Rents any funds
expended Uy Lender for such purposes shall become indebtedness of Borrower to
Lender secured by the Security Instrument pursuant to Section 7.

Borrewer represents and warrants that Borrower has not executed any
prior assignment >"the Rents and has not performed, and will not perform, any act
that would prevent Londer from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be
required to enter upon, tae control of or maintain the Property before or after
giving notice of default to Borrower. However, Lender, or Lender's agents or a
Judicially appointed receiver, msy dosso at any time when a defauli occurs. Any
application of Rents shall not cure’cr waive any default or invalidate any other
right or remedy of Lender. This assignment of Rents of the Property shall
terminate when all the sums secured by the-Cecurity Instrument are paid in full.

H. CROSS-DEFAULT PROVISION: Borrower's default or breach under
any note or agreement in which Lender has an intere st shall be a breach under the

Security Instrument and Lender may invoke any of4he remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and <ovenants contained in this
1-4 Family Rider.

TET R "‘“":::-Thu__,__ /'?-AZ'?/" e
- BORROWER - FERNANDO SALCEDO - DATE -

W ;*P f%///% " (29292

- BORROWER - MARIA R VALDEZ - DATE -
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NETCOQ File Number:NIEL-1192706

Borrower Last Name: Salcedo

Exhibit A
Legal Description

The East 1/2 of Lot 27and the West 1/2 of Lot 40 on Block 8 in Belmont Gardens being a

subdivision of part of the Northeast 1/4 of Section 27, Township 40 North, Range 13 East of the
Third Principal Meridian, ia Cook County, Ilinois,

Commonly known as: 4150 West [Ne!son Street, Chicago, IL 60641

Parcel Number: 13-27-212-836-0000

12



