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Afver recording please madl to:
NYCB Mortgage Company, LLC Final

[Attention]

1301 East ©th Street, Mafl Code OH99-
0401

[Street Addrris)

Cleveland, Olio  14114-3516

[City, State Zip Cxle,

This instrement was pr.gas~d by:

Avenue Mortgage Corporatisn

[Name]
1700 Park St Suite 106

[City, State Zip Code]

Permanent Index Number: 1331418007

___[Space Above This Line For Recording Dataj.
Loas Number: 6444187
MIN: 100586600121001009
MORTGAGE
DEFINITIONS
Words used in multiple sections of this document are defined below and othes word- are defined in Sections 3, 11,

13, 18, 20 and 21. Certain rules regarding the usage of words used in this documex.q 27 glso provided in Section 16,

(A) “Security Instrament” means this document, which is dated January 19, 2013 .=5sther with all Riders to

this document. A MARRTED MAN
(B) “Borrower” is ROBERT E WALTON. Borrower is the martgagor under this Security In drun ent.

(C) “MERS?” is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation th i5 acting
solely as a nominee for Lender and Lender’s successors and assigns, MERS is the mortgagee under thic $ o rity
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and teiploue
number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

D) “Lender” is Avenue Mortgage Corporation. Lender is a corporation organizod and existing under the
laws of The State of Dlinois. Lender’s address is 1700 Park St Suite 106, Naperville, [L 60563.

(E) “Note” mesns the promissory note signed by Borrower snd dated January 19, 2013. The Note states that
Bofrower owes Lender One Humdred Nimety Six Thousand Five Hundred and 00/100ths Dollars (U.S.
$196,500.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt
in full not later than February 1, 2043 at the rate of 3.625%.

Tiinols Mortgage—Single Family—Fannie Mae/Freddie Mac Uniform Inftrament Ferm 3014 101
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F) “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

(G)  “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(H) Diders” means all Riders to this Security Instrument that arc executed by Borrower. The following
Riders are to ' executed by Borrower [check box as applicable]:

(] AqyiatleRateRider  [] Condominium Rider O Second Home Rider

[ Bailoon o O Planned Unit Development Rider ~ [] Biweekly Payment Rider
O 14 Famiiy Padcr [J Revocablc Trust Rider

[0 Other(s) [spocify;

O “Applicable Law” mears al! eontrolling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders /tat have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

] “Community Association Dues, Frer, =ad Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Piopr.ty by a condominium association, homeowners association or
similar organization.

(K)  “Flectronic Funds Transfer” means any transi*r of funds, other than a transaction criginated by check,
draft, or similar paper instryment, which is initiated through 21 ¢} xctronic terminal, telephonic instrument, computer,
or magnetic tape 80 &s to order, instruct, or authorize & financial “astitution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, antomated ‘’ler machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(1 B] “Escrow Items” means those items that are described in Section 3.

(M)  “Miscellaneous Proceeds™ means any compensation, settlement, award f dumages, or proceeds paid by
any third party {other than insurance proceeds paid under the coverages described i Serdor §) for: (i) damage to,
or destruction of, the Property; (ii) condemnation or other taking of all of any part of the I=sperty; (iii) conveyance
in lieu of condemnation; or {iv) misrepresentations of, or omissions as to, the value and/or condiiian of the Property.

N “Mortgage Insurance” means insurance protecting Lender against the nortpayment of, ¢ devlt on, the
Loan.

(0)  “Perlodic Payment™ means the regularly scheduled amount due for (i) principal and interest uricy the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

® “RESPA™ mesns the Real Estate Settlemont Procedures Act (12 U.S.C. §2601 et seq) and its
implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to time, or any
additional or successor legislation or regulation that governs the same subject matter, As used in this Security
Instrument, “RESPA” refers to all requirements and restrictions that are imposed in regard to a “federally relatod
mortgage loan™ even if the Loan does not qualify as a “federally related mortgage loan™ under RESPA.

(@  “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

Tiinols Mortgage—Single Family—Famnic Mae/Freddiec Mac Uniform Instrumsent Form 3014 141
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS the following
described proverty located in the

County of Cook
[Type (f R acording Jurisdiction] [Name of Recording Jurisdiction]
"See Attached ¥ chibit"

which currently has the address of 16371/, Oax Park Avenue
[Street]
Chicago , 101 GNT07 (“Property Address™):
[City] 17in Code]

TOGETHER WITH all the improvements now or heveafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the pruporty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is refr7d to in this Security Instrument as the “Property.”
Borrower understands and agrees that MERS holds only legal #ie i the interosts granted by Borrower in this
Security Instrument, but, if necessary to comply with law or custom, *4FRS (as nominee for Lender and Lender's
successors and assigns) has the right: to exercise any or all of those intxeits. including, but not limited to, the right
to foreclose and sel! the Property; and to take any action required of Liider inc':4ing, but not limited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Bomrower is lawfully seized of the esta e haby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered; ex~ept for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all ciai ms and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ind r.or-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering res’ pi-perty,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Chargo..
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Bortower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or
other instrument received by Lender as payment under the Note or this Security Instrument is retumed to Leoder
unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) cestified check,
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

llkimels Mortgage—Single Family—Faanle Mae/Freddie Mac Uniform Instrament Form 3014 101
MERS Modified
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Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Soction 15. Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may acoept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pey interest on unapplied funds. Lender may hold such unapplied
funds ur’si. B rrower makes payment to bring the Loan current, If Borrower does not do so within a reasonable
period of tim~, Lender shall cither apply such funds or return them to Borrower. If not applied earlier, such finds
will be applied to 'he cutstanding principal balance under the Note immediately prior to foreclosure. No offset o
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Noto riwa)this Security Instrument or performing the covenants and agreements secured by this
Security Instrument,

2. Application .« Fayments or Proceeds. Except as otherwise described in this Section 2, all payments
accopted and applied by Len_ir shall be applied in the following order of priority: (a)interest due under the Note;
(b) principal due under the Note; () 9mounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it becawie due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Securicy Lystrument, and then to reduce the principal balance of the Note.

If Lender receives a payment fro Borrower for a delinquent Periodic Payment which inchudes a sufficient
arcount to pay any late charge due, the payn.ent may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is cutstanding, L .0 may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the ¢ am that, cach payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full ;ayinent of ane or more Periodic Payments, such cxcess
may be applied to any latechngesdlw Voluntary prepay nents shall be applied first to any prepayment charges and
then as described in the Note.

Any application of paymeats, insurance proceeds, or }isc-llancous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amowt, ot the Periodic Payments,

3. Fuuds for Escrow Items. Borrower shall pay to Lende’ o vhe day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the “Funds”) to provide for ps>-uient of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrur-cnt s a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) sremizms for any and all insurance
required by Lender under Sextion §; md(d)MongageInmmooprenuums, iy, ormysumplynbleby
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accorurice with the provisions of
Section 10. These items are called “Escrow Items.” At origination or at any time duri:-th» term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be esc-owed by Borrower,
and such dues, foes and assessments shall be an Escrow [tem. Borrower shall promptly fumnisi: t Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow lten's uniess Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may wuive' Farower’s
obligation to pay to Lender Funds for any or ail Escrow Items at any time. Any such waiver may only be i vriting.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Fscrow
Itemns for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lorie:
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to mke
such payments and to provide receipts shall for all purposes be desmed to be a covenant and agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to & waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Illingis Morigage—Single Family—Fannic Mae/Freddie Mac Uniform Instrament Form 3014 101
MERS Modified
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the timo specifiod under RESPA, and (b) not to exceod the maximum amount & lender can require under
RESPA, Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Len=r shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not .an e Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow I3, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. (Un/ess an agreement is made in writing or Applicable Law requires interost to be paid on the Funds,
Lender shall not o7 rex uired to pay Botrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, howeves, ' interost shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of tic Fuude as required by RESPA.

If there is a surptur of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accords.cc with RESPA, If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Boriowsr as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in #.cordance with RESPA, but in no more than 12 monthly payments. If there is
2 deficiency of Funds held in escrow, as drint j under RESPA, Lender shall notify Borrower as required by RESPA,
and Borrower shall pay to Lender the amount preossary to make up the deficiency in accordance with RESPA, but in
no mare than 12 monthly payments,

Upon paymeat in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Bomower shall pay 2’ wxes, asscssments, charges, fines, and impositions
attributable to the Property which can attain pricrity ove: this Security Instrument, leaschold payments or ground
rents on the Propesty, if any, and Community Association Dycs, Fees, and Assessments, if any. To the extent that
these items are Escrow Items, Borrower shall pay them in the mar.er provided in Section 3,

Borrower shall promptly discharge any lien which has r<iurity over this Security Instrament unless
Borrower: (a) agrees in writing to the payment of the obligation seur by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) o st=sis the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which in Lender’s opinior opsrate to prevent the enforcement
of the lien while those proceedings are pending, but only until such proceedinys are concluded; or (c) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lier t--ihis Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can atwit, ;ciority over this Security
Instrument, Lender may give Borrower a notice identifying the lien, Within 10 days of the (s nn which that notice
is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in ‘his Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificctyn and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereaftu= evic*ad on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any cine: bazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insuranc #.al! be
maintained in the amounts (including deductible levels) and for the pericds that Lender requires. What Leariar
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
cither: (2) a one-time charge for flood 2zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification setvices and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or cestification. Borrower shall also be
responsible for the payment of any focs imposed by the Fedoral Emergency Management Agency in connection with
the review of any flood zone determination resulting from an obiection by Borrower.

Tlineis Mortgage—Simgie Family—Fannje Mae/Freddie Mac Uniform Instrament Form 3014 101
MERS Modified
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Thercfore, such coverage shall cover Lender, but might or might not protect Borrower, Borrowes’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed b3 Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrumv.av. 7 hese amounts shall bear intenest at the Note rate from the date of disbursement and shall be payable,
with such int.cest, upon natice from Lender to Borrower requesting payment.

All in'surr are policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such plic s, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as an
additional loss payee. {«nder shall have tho right to hold the policies and rencwal certificates. If Lender requires,
Borrower shall promptiy zve o Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverag’, rot otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a stanil«d mortgage clause and shall name Lender a8 mortgagee and/or as an additional loss
payee.

In the event of loss, Borrow:ar shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly y Birrower. Unless Lender aud Borrower otherwise agree in writing, any
insurance proceeds, whether or not the undsrh-ing insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration & 72i+ is economically feasible and Lender's security is not lessened.
During such repair and restoration peviod, Lendue »%s” have the right to hold such insurance procoeds until Lender
has had an opportunity to inspect such Property t¢ (nsure the wark has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promly., Lender may disburse proceeds for the repairs and
restoration in a single payment or in: a series of progress povments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be [aid on such insurance proceeds, Leader shall not be
required to pay Borrower any interest or eamings on such procec.us, - Fees for public adjusters, or other third parties,
retained by Barrower shall not be paid out of the insurance proceeus anc shall be the sole obligation of Borrower. 1f
the restoration or repair is not economically feasible or Lender’s secuiity' would be lessened, the insurance proceeds
shall be epplied to the surns secured by this Security Instrument, whethe " or not then due, with the excess, if any,
paid to Borrower, Such insurance proceeds shall be applied in the order providra to: in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and se:le an;, available insurance claim and
related matters. If Borrower does not respond within 30 days to a notioe from Leidoc \hat the insurance carrier has
offered to settle a claim, then Lender may negotinte and seftle the claim. The 30-day ;<sivd will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or 0%, wize, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exveec ibe amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than b right to any refund
of uncamed premiums paid by Borrower) under all insurance policies covering the Proparty, inso’ar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repui= o =store the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocewpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal reiomce
within 60 days after the execution of this Security Instrument and shall continue to occupy the Proput; av
Borrower’s principal residence for at least one yvar after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating eircumstances exist which are
beyond Borrower's coatrol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether
or not Borrower is residing in the Property, Borrower shal] maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that
repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. If insurance or condemmation proceeds are paid in connection with damage to, or

Iiinols Mortgage—8ingie Family —Fauale Mas/Freddie Mac Uniform Instrument Form 314 101
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the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment of i a series of progress payments as the work is completed. If the insurance or condernmation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lendor may inspect the interior of the improvements on the Propesty. Lender shall give Borrower notice at
the time ot o= prior to such an interior inspection specifying such reasonable cause.

8. sorvower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or aily 747sons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially f.ise misleading, or inagcurate information or statements to Lender (or failed to provide Lender
with material inforny o) in connection with the Loan. Material representations include, but are not limited to,
representations concernirg B rower's occupancy of the Property as Borrower's principal residence.

9. Protection o, L :nder’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perforui the covenants and agreements contained in this Security Instrument, (b) there is a legal
procesding that might significartly a®ict Lender’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in enkruntcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Secarity Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may 20 2 pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this J+sovitv Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Proraty. Lender's actions can include, but are not limited to:
(a) paying any sums socured by a lien which bas picrity over this Security Instrument; (b) appearing in court; and
(o) paying reasonable attorneys’ fees to protect its intirest)in the Property and/or rights under this Security
Instrument, including its secured position in & bankruptc;: nresseding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change lock's, r.p'ace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dange ou- conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender doez no’ have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not tkin 2 any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower socured
by this Security Instrument, These amounts shall bear interest at the Note rato fro: the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requestitg 3y ment.

If this Security Instrument is on a leaschold, Borrower shall comply with ali th< pr visions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title ghall not merge s oz Lender agrees to the
merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition </ msking the Loan,
Borrower shail pay the premiums required to maintain the Mortgage Insurance in effect. If, fol any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer Cuat creviously
provided such insurance and Borrower was required to make separately designated payments toward tae pr-miums
for Mortgage Insurance, Borrower shall pay the promiums required to obtain coverage substantially equivaieric tv the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mort ¢
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivaient
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in licu of Mortgage Insurance: Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to
pay Borrower any interest or egrnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan snd
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Borrower was required to make scparatcly designated paymenits toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
Joss reserve, until Lender’s roquirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Monrtgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losves it may
incur if Borzawer does not repay the Loan as agreed. Bomrower is not a party to the Mortgage Insurance.

iiar age insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreeme s with other parties that share or modify their risk, or reduce losses. These agrecnents are on terms
and conditions thy! are satisfactory to the mortgage insurer and the other party (or partics) to these agrecments.
These agreements ina" roquire the morigage insurer to make payments using any sourcs of funds that the mortgage
insurer may have avai'ahl (which may include funds obtained from Mortgage Insurance premiums).

As a result of iae ¢7reements, Lender, any purchaser of the Note, another insurer, any reinsures, any other
entity, or any affiliate of ray, of the foregoing, may reccive (directly or indirectly) amounts that derive from (or
might be characterized as) = portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s Tis):, or reducing losses. If such agreement provides that an affiliste of Lender
takes a share of the insurer's risk in <xchange for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reingurance.” Furthear:

(x) Any such agreements will >0t »®ect the amounts that Borrower has agreed to pay for Mortgage
Insurauce, or any other terms of the Loan. S-.ch agreemeats will not increase the amount Borrower will owe
for Mortgage Insuraznce, and they will uot enti de "Jr rower to any refund.

(b) Any such agreements 'will not affe.x e rights Borrower has — if any — with respect to the
Mortgage Insurance under the Homeowners Provectisa .\ct of 1998 or any other law. These rights may
include the right to receive certain disclosures, to requ st and obtain cancellation of the Morigage Insurance,
to have the Mortgage Insurance terminated sutomaticidy, and/or to reccive s refund of any Mortgage
Insurance premiums that were unearnod at the time of such cacrilstion or termination.

11, Assignment of Miscellaneous Proceeds; Forfettars | All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shail e-applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s serurity is not lessened. During such
repair and restoration period, Lender shall havo the right to hold such Miscellineous Troceeds until Leader has had
an opportunity to inspect such Property to ensure the work has been completed 12 Yxoder’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repuirs r2d restoration in a single
disbursement or in a series of progress payments s the work is compieted. Unless an ugr-~ment is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceods, Lender shill it be required to pay
Borrower any interest or carnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessencd, the Miscellzneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Mis-cllaneous
Proceods shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Procr.a’s chall
be applied to the sums secured by this Security Instrument, whether or not thea due, with the excess, if any, paid i0
Borrower.

In the event of a partial taking, destruction, or loss in vatue of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immodiately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Procoeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.
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In the event of & partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Procceds shall be applied to the sums secured by this Security [nstrument
whether or not the sums are then due.

If the Propexty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award to settle & claim for damages, Borrowar fails to respond to
Lender vwithir 30 days after the date the notice is given, Lender is suthorized to collect and apply the Miscellancous
Proceeds eith <t vo restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due. (“Oposing Party” means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Bo~. ow.x has a right of action in regard to Miscellancous Proceeds.

Borrower sha! e in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, couid res:7it in forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under tiis Security Instrument. Borower can cure such a default and, if acccleration has
occurred, reinstate as providad in Section 19, by causing the action or procoeding to be dismissed with a ruling that,
in Lender's judgment, precludes (orfiitv=s of the Property or other material impairment of Lender’s intevest in the
Property or rights under this Securi’y Instrument. The proceeds of any award or claim for damages that arc
attributable to the impairment of Lender’s tnteasst in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that s 3¢ applied to restoration or repait of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearwr¢ Zy Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums socurex )y this Security Instrument granted by Lender to Borrower or
any Suocessor in Interest of Borrower shall not operate (o rlease the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commenne proceedings against any Successor in Interest of
Borrower or 10 refuse to extend time for payment or otherv'ise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the otigiral Borrower or any Successors in Interest of
Bomrower, Any forbearance by Lender in exercising any right or -anidv including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Iit:es of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any ri ki or remedy.

13. Joint and Several Liability; Co-signers; Successors aud Assigs krund. Borrower covenants and
agroes that Borrower's obligations and liability shail be joint and several. Howaver, 7.1y Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer™): (a) is co-signing s Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms ov'thi Seurity Instrument; (b)is
not personally obligated to pay the sums secured by this Security Instrument; and (¢) 8% s that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Succeasor in Interest of Borrower who ass mes Borrower's
obligations under this Security Instrurent in writing, and is approved by Lender, shall obtain aii-<: Korrower's
rights and beaefits under this Security Instrument. Borrower shall not be released from Borrower’s obiigations and
lisbility under this Security Instrument unless Lender agrees to such release in writing. The coveusuts and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successorr nd
assigns of Lender.

14. Loan Charges. Lender may charge Bormower fees for services performed in commection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys® fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are cxpressly prohibited
by this Security Instrument or by Applicable Law,

If the Loan is subject to a taw which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
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limits, then: (4) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower miqht have arising out of such overcharge.

i3._iotices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. A~y notice to Borrower in connection with this Security Instrument shall be decmed to have been given
1o Borrower wlien mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
mesns, Notice t= aby onc Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwige.  I's notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice * {2nder. Borrower shall promptly notify Lender of Borrower's change of address. If
Lender specifies a procedur< fr reporting Borrower's change of address, then Borrower shali only report a change
of address through that speeiied procodure. There may be only one designated notice address under this Security
Instrument at any one time. Any /ioti> to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein uniews Lender has designated another address by notios to Borrower. Any notice in
connection with this Security Instrument r/iall hot be deemed to have been given to Lender until actually received by
Lender. If any notice required by this Soenrity Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the correspondir g r.onirement under this Security Instrument.

16. Governing Law; Severability; Rides o7 Comstruction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in whicii e Property is located. All rights and obligations contained
in this Security Instrument are subject to any requiremes wnd limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In(the ovent that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such contlict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the contlictiag provision.

As used in this Socurity Instrument: (a) words of the ‘m.suline gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words i1 2 singular shall mean and include the
plural and vice versa; and (c) the word “may” gives sole discretion without any .uiiration to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borvower. Az vl in this Section 18, “Interest
in the Property™ means any legal or beneficial interest in the Propesty, including, buv nut Zimited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or esc.~v pgreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (o« if Borrower isnot a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writisn consent,
Lender may roquire immediate payment in full of alt sums secured by this Security Instrument.. Movever, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice sheli mevvide
a period of not less than 30 days from the date the notice is given in accordance with Soction 15 within -’
Borrower must pay all suma secured by this Security Instrument. If Borrower fails to pay these sums prior . *he
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
(a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (8) pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any default of any
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other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attomeys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assurc that Lender’s interest in the Property and rights under this
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstateme.* sums and expenses in one or more of the following forms, as selocted by Lender: (a) cash; (b) money
arder; (cj corfied check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institutior, whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upca rinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as/if p) acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Seaiv) 18,

20. Sale of No‘s; Faange of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Sc-ur'ty lnstrument) can be sold one or more times without prior notice to Borrower. A ssle
might result in a change in'iic entitv (known as the “Loan Servicer™) that collects Periodic Payments due under the
Note and this Sccurity Instrume:it ».1d-performs other mortgage joan servicing obligations under the Note, this
Security Instrument, and Applicable Zaw. There also might be ene or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a chang( of t e Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of tiic row Loan Servicer, the address to which payments should be made and
any other information RESPA requires in cotoc*ion with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicar < ur than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan'S xvicer or be transferred to & successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise proviied iy the Note purchaser.

Neither Borrower nor Lender may commence, inir,-or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises frem ‘ne other party's actions pursuant to this Security
Instrument or that alieges that the other party has breached ny prevision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notifiel ths other party (with such notice given in
compliance with the roquirements of Section 15) of such alleged irvac!; and afforded the other party hereto a
reasanable period after the giving of such notice to take corrective acticn. I Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be (eem>d to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Rerrewer pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be ueimed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardows Substances. As used in this Section 21: (a) “Hazardous Substen ses™ are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the {1i'owing substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicidas, velatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials; (b) “Environmental Latv" moans federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or <nvwr2mental
protection; (c) "Environmental Clsanup” includes any response action, remedial action, or removal ‘ac’ion, as
defined in Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, ccatridute
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazarduus
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance,
cteates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Ilinois Morigage—Single Family—Fsanie Mae/Froddie Mac Uniform [nstrument Form 3014 181
MERS Modifled

The Complisnce Source, Inc. Pagellof1)  Modified by Compliance Source 143011L 08/00 Rev. 0408
www.complisscesource.com ©2000, The Complisncs Source, Ine.

6444187




1303142007 Page: 13 of 15

UNOFFICIAL COPY"

Borrower shall promptly give Lender written notice of (1) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatary agency or private party involving the Property and any Hazardous Substance or
Envircamental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, uso or relcase of a Hazardous Substance which adverscly affects the value of the
Property. 1f Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removr. or other remodiation of any Hazardous Substance affecting the Property is necessary, Bormrower shall
promptl; Wk, all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligatic: on Lender for an Environmental Cleanup.

NON-UMFOORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleralivn; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach o1 ».y ~ovenant or agreemeant in this Security Instrument (but not prior to acceleration
under Section 18 unless 2 oplicable Law provides otherwise), The notice shall specify: (a) the default; (b) the
action required to care . default; (c) a date, wot less than 30 days from the date the notice is given to
Borrower, by which the default mr st “e cured; and (d) that fallure to cure the defanlt on or before the date
specified in the notice may resalt 7 acceleration of the sums secured by this Security Instramest, foreclosure
by judicial proceeding and sale of the Property. The notice shall farther inform Borrower of the right to
reinstate after acceleration and the righ? %o =vert in the foreciomure proceeding the non-existence of a default
or any other defense of Borrower to accelir»’sm and foreclosare, If the default ks not cured om or before the
date specified in the notice, Lender at its opticn 7.»; require immediate payment in fall of all sums secured by
this Secarity Instrumeat without farther demsa. and may foreclose this Security Instrumeat by judicial
proceeding, Lender shall be entitled to collect all expe.ses incurred in pursuing the remedies provided in this
Section 22, including, but not Limited to, reasonable st.vrnev<’ foes and costs of title evidence.

23, Release. Upon payment of all sums secured oy -his Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Tan-ar may charge Borrower a foe for releasing this
Security Instrument, but only if the fee is paid to a third party for 7érvices rendered and the charging of the fec is
permitted under Applicable Law.

24, Waiver of Homestead. in accordance with Illinois law, the. Surrower hereby releases and waives all
rights under and by virtue of the Dllinois homestead exemption laws.

25. Piacement of Collateral Protection Insurance. Unless Borrow T prevides Lender with evidence of
the insurance coverage required by Borrower s agreement with Lender, Lender mxy ;w thase insurance at Borrower
% expense fo protect Lender s interests in Borrower s collateral. This insurance may, butaoed not, protect Borrower
§ interests. The coverage that Lender purchases may not pay any claim that Borrower 7. xce-or any claim that is
made against Borrower in connection with the collateral. Borrower may later cancel any inswance purchased by
Lender, but only after providing Lender with evidence that Bomrower has obtained insuace mx required by
Botrower s and Lender s agroement. If Lender purchases insurance for the collateral, Borrower w1 be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in cona=ds with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The ¢ of the
insurance may be added to Borrower § total outstanding balance or obligation. The costs of the insurance iay be
more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Bt o

ROBEAT ¥ WALTON ~Borrower

[Printed Name]

(Seal)

-Borrower

[Printed Name]

ACKNOWLEDGMENT
State of YA 8
§
County of Conles §
The foregoing instrument was acknowledged berare = this / / Iq / i3
by ROBERT E WALTON and REBECCA SCHULTZE.

Vs
| S
| / P
-
MR WU RN e e v b v . ‘ Si 'TmAfhlom
OFFICIAL SEAL /
NICHOLAS GIANFORTUNE Mmoo SC/“' QS

NOTARY PUBLIC - STATE OF ILLINCIS b Laa
MY COMMISSION EXPIRES:08/23/15

Y Y N L Title or Rank v [ ]
(Seal) Serial Number, if any:
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STREET ADDRESS: 1637 N. OAK PARK AVENUE

CITY: CHICAGO COUNTY: COCK
TAX NUMBER: 13-31-418-007-0000

LEGAL DESCRIPTION:

10T 426 IN GALEWOOD, BEING A SUBDIVISION IN THE SQUTHEAST 1/4 OF SECTION 31, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

CLEGALD




