UNOFFICIAL COPY

lllinois Anti-Predatory
Lending Database
Program

Certificate of Exemption

CHCAHD

7, ANTE
.:\ /; /_ .

-

S "

Report Mortgage +raund
B00-532-8785

RRRDRR M

Doc#: 1303155048 Fee: $76.00
Karen A, Yarbrough AHSP Fee:$10.00
Cook County Recorder of Deeds

Date: 01/31/2013 09;14 AM Pg: 1of20

‘The property identified as:

Address:
Street: 205 S. Bothwel!

Street line 2:
City: Palatine

Lender American Chartered Bank

PIN: 02-22-222-002-0000

State: IL ZIP Code: 60067

Borrower: Kim S. Adams and Kathleen M. Adams

Loan / Mortgage Amount: $175,000.00

This property is located within the program area and the transaction is exempt from the requireriadits of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

X
{llu

Certificate number: B485ED44-C779-4E06-A80A-96003ED1EG2A Execution date: 01/23/2013




1303155048 Page: 2 of 20

UNOFFICIAL COPY

This Instrument Prepared By:

AMERICAN CHARTERED
BANK

After Recording Return To:
AMERTCAN CHARTERED BANK
20 N. MARTINGALE RD.
SCHAUMBURG, ILLINOIS
60173

ST,
TRITIC
Loan Number: 12117001 MORTGAGE

MIN: 100456500121120014 MERS Phone: 888-679-6377

[Space Above This Line For Recording Data}

DEFINITIONS

Words used in multiple sections of this documeti‘azc defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certainrules regarding the usage of wazds used in this document are also provided in Section 16,

(A) "Security Instrument” mcans this document, which i5 dited  JANUARY 23, 2013 . together
with all Riders to this document.

(B) "Borrower"is KIM S ADAMS AND KATHLEEN M. _ADAMS, TRUSTEE THEIR
SUCCESSORS AND ASSIGNS UNDER THE KIM S AUAMS AND KATHLEEN M

ADAMS TRUST AGREEMENT DATED MARCH 21, 2005

Borrower is the mortgagor under this Security [nstrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a'separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the wirigegee under this Security
Instrument. MERS 1s organized and existing under the laws of Delaware, and has an addréss and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (488) 679-MERS,

(D} "Lender"is AMERICAN CHARTERED BANK

Lender is a ILLINOIS BANKING CORPORATION organized
and existmg under the laws of ILLINOIS
Lender's addressis 20 N. MARTINGALE RD., SCHAUMBURG, ILLINOIS 60172

(E) "Note" means the promissory note signed by Borrower and dated  JANUARY 23, 2013
The Note states that Borrower owes Lender ONE HUNDRED SEVENTY-FIVE THOUSAND AND
00/100 Dollars (U.S.§ 175,000.00 ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
FEBRUARY 1, 2028

(F) "Property" mcans the property that is described betow under the heading " Transter of Rights in the Property.”

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ”
Form 3014 1101 Page 1 of 14 DocMaglc Erom
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(G) "Loan" means the debt evidenced by the Note, plus inlerest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Sccurity [nstrument that are executed by Borrower. The following Riders are
10 be executed by Borrower [check box as applicable]:

[} Adjustablc Rate Rider [] Planned Unit Development Rider
[] Balloen Rider [] Biweckly Payment Rider

[] 1-4 Family Rider [] Second Home Rider

[] Condominium Rider &] Other(s) [specify]

Trust Rider, Fixed Interast Rate Rider

(1) "Applicable Yaaw'’ means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules anl erders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Association-Trues, Fees, and Assessments" means all dues, fees, asscssments and other charges
that are imposed en Borrower or fig, Property by a condominium association, homeowners association or similar
organization.

(K) "FElectroni¢c Funds Transfer" mears any transfer of funds, other than a transaction originated by check, drafi,
or similar paper instrument, which is iniiiztec-through an clectronic ternnnal, telephonic instrument, computer, or
magnetic tape so as o order, instruct, or awherize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
tclephone, wire transfers. and automated clearinghoise transfers.

(L) "Escrow Items™ means those items that are descrided 14 Section 3.

(M) "Miscellaneous Proceeds' means any compensation, setilement, award of damages, or procceds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 3) for: (i) damage o, or
destruction of, the Property; (ii) condemnation or other taking o 211 0r any part of the Property; (iif) conveyance in
licu of condemnalion; or (iv) misrepresentations of, or omissions as 14, the value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender agains’{iic nonpayment of, or defaull on, the Loan,
(0) "Periodic Payment" means the regularly scheduled amount due for () principat and intercst under the Nole,
plus (1i) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlerment Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from nmedin.time, or any additional or
successor legislation or regulation that governs the same subject matier.  As used in ds Security Instrument,
"RESPA" refers 1o all requirements and restrictions that arc imposed in regard to a "federally related morigage loan”
cven if the Loan does not quabfy as a "federally refated morigage toan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whatber or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i} the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpese, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
suceessors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
{Type of Recording Jurisdiclion] |Name of Recording Jurisdiction]
ILLINOIS--Singie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS bocMagic @Rormis
Form 3014 1/01 Page 2 of 14 www.docmagic. com
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QEE LEGAL DESCRTIPTION ATTACHED HERETC AND MADE A PART HEREOF AS EXHIBIT "A".
A.B.N.: 02-22-222-002-0000

which currziitly has the address of 205 S BOTHWELL
[Street]
PRLATINE , Illinois 60067 {"Property Address”):
[City} [Zip Code]

TOGETHER WITH ail/the improvements now or hercafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrumeni= Aav of the foregoing 13 referred to in this Security Instrument as the "Property.™
Borrower understands and agrees that MERS nolds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with 2w or custom, MERS (as neminee for Lender and Lender's successors
and assigns) has the right: to exercise any or allufthose interests, including, but not limited to, the right to foreclose
and scll the Property; and to take any action required.of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lav fully scised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and thal thePiGperty is uncncumbered, except for encumbrances of
record. Borrower warrants and will defend generally the tilletodhe Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instri’mcnt covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrze s follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and amv/prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow [tems pursuant to Sectien 3. Payments due
under the Note and this Sccurity Instrument shall be made in U.S. currency. However, if any check or other
instrument recetved by Lender as payment under the Note or this Sceurity Instrument is returred t¢ Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Insiiuriznt be made in
one or more of the following forms, as sclected by Lender: (a) cash; (b) money order; (¢) certified check; bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposi's areinsured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when reccived at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or parlial payment it the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated 1o apply such payments at the time such payments are accepted. 1f each Periodic Payment is applied as of
1ts scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. It Borrower docs not do so within a reasonable period of
time, Lender shall cither apply such funds or return them to Borrower. I not applied earlier, such funds will be

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc EFsrms

Form 3014 1/04 Page 3 of 14 www, docmagic.com
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or ¢laim
which Borrower might have now or in the future against Lender shall relicve Borrower from making payments due
under the Notc and this Security Instrument or performing the covenants and agreements secured by this Security
[nstrument.

2. Application of Payments or Proceeds. Excepl as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to lale charges, second
to any other amounts due under this Sccurity Instrument, and then to reduce the principal balance of the Note,

If Lender rceeives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount lo pay.any late charge duc, the payment may be applied to the delinquent payment and the late charge. If
more than sne Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of thé Periodic Payments if, and to the extent that, ¢ach payment can be paid in full. To the extent that
any excess exists afiir the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any la:t charges due. Voluntary prepayments shall be applicd first to any prepayment charges and then
as described in the Notz.

Any application of payrients, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not exlend or postpene the<ue date, or change the ameunt, of the Periodic Payments.

3. Funds for Escrow [tems.~ Borrower shall pay to Lender on the day Periodic Payments arc due under the
Note, until the Note is paid in fuli-asum (the "Funds”) to provide for payment of amounts due for: {(a) taxes and
assessments and other items which can atZain oriority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold paymenis or groend #=nts on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) 1Mol tzage Insurance premiums, if any, or any sums payable by Borrower
to Lender in licu of the payment of Mortgage Ii:sui 2ice premiums in accordance with the provisions of Section 10.
These items are called "Escrow ltems." At originaticn or atany time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessmer ts, ifiany, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem, Borrower shall promptiv furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds“iwr FEscrow Items unless Lender waives Borrower's
obligation fo pay the Funds for any or all Escrow Items. Lendet riay waive Borrower's obligation (o pay to Lender
Funds for any or all Escrow ltems at any time. Any such waiver may paiy be in writing. [n the event of such watver,
Borrower shall pay directly, when and where payable, the amounts dur4or any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Ilender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to makesrch payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in thil Security Instrument, as the phrase
"eovenant and agreement” is used in Section 9. [f Borrower is obligated to pay Escrow ltems directly, pursuant 1o
a waiver, and Borrower fails to pay the amount due for an Escrow [tem1, Lender may exereige its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 1o repay toI'ender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in acCordince with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that 2.2 then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum ameunt a lender can require undcr PESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditurcs
of future Escrow llems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whosc deposits are inswred by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured} or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Gscrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc EForms
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shorlage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 menthly payments. [f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums securced by this Sceurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. CXarpes; Liens. Borrower shall pay all laxes, assessments, charges, fines, and impositions atiributable to
the Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property, if any,/and. Community Association Ducs, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Porrbwer shall pay them in the manner provided in Section 3.

Borrower shall prosudly discharge any lien which has priority over this Security Instrument unless Borrower:
{a) agrees in wriling o the’parinent of the obligation sccured by the hen in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b} contests the lien in good faith by, or defends against
enforcement of the lien in, legal preseadings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending; bat only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory tosLender subordinating the lien w this Security Instrument. If Lender
determincs that any part of the Property 1z subiect to & licn which can attain priority over this Security Instrament,
Lender may give Borrower a notice identifying/be lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or mare/v#the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-titlie charge for a real estate lax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep thesimipiovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within'the term "exiended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for whichZendzr requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for thc periods that Lender requires. What Lender
requires pursuant to the preceding sentences can changg during the term #tne Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprive Porrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in conneetind with this Loan, cither: (a) a one-
time charge for flood zone determination, certification and tracking services; ar (1) one-time charge for flood zone
determination and certification services and subsequent charges each (ime remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be resporsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the xoview of any flood zone
determination resulting from an objection by Borrower,

If Borrower fuils to maintain any of the coverages described above, Lender may obtain insuiance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular4yne or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower| Borrower' s
equity 1n the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additicnal loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any

ILLINCIS--Single Family--Fannie Mae/Freddie Mac UN!FORM INSTRUMENT - MERS EForms
Form 3014 1/01 Page 5 of 14 %fﬂgggﬁ,agfc"com
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clausc and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance procceds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security 15 not lessened.
During such repair and restoration period, Lender shall have the right to held such insurance proceeds unti! Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspeetion shall be undertaken promptly.  Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in_seritng or Applicable Law requircs interest to be paid on such insurance proceeds, Lender shall nol be
required to pay Dorrower any interest or carnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrowe'r shall not be paid out of the insurance procecds and shall be the sole obligation of Borrawer.
[f the restoration orepsir is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sdrns secured by this Security [nstrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insuraice proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. [f Borrower does mot respond within 30 days 10 a notice from Lender that the insurance carrier has
offered to scttle a claim, then Lenderinay negotiate and settle the claim.  The 30-day period will begin when the
notice is given. In either event, or if Lepderacquires the Property under Section 22 or otherwise, Borrower hereby
agsigns to Lender {a) Borrower's rights \0_any insurance procceds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and{b) any other of Borrower's rights (other than the right Lo any refund
of unearned premiums paid by Borrower) undei all inisurance policies covering the Property, insofar as such rights
arc applicable to the coverage of the Property. Lendar may usc the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Sccurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establisii; mid use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument a2 shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy inless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating civculnstances exist which arc beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Irspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commitraste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property inorder to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not cconomically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only it Leider has released
proceeds for such purposes, Lender may disburse proceeds for the repairs and restoration in a siiglc payment or in
a series of progress payments as the work is completed. [f the insurance or condemnation proceeds z:cziof sufficient
to repair or restorc the Property. Borrower is not relieved of Borrower's obligation for the completion 0f such repair
of restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. [fit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable causc.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the dircetion of Borrower or with Borrower's knowledge or consent gave
matcrially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

[LLINOIS—Single Family—Fannie Mac/Freddic Mac UNIFORM INSTRUMENT - MERS P—
Form 3014 1/01 Page 6 of 14 ﬁfggi;ag,-c,;;‘?;
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's mterest in the Property and/or rights under this Security Instrument
(such as a procceding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security [nstrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security [nstrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its intercst in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repaivs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violziions or dangerous conditions, and have utilities wrned on or off. Although Lender may take action
under this Sectich 9. Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no lidbil'ty for not taking any or all actions authorized under this Section 9.

Any amounts distuised by Lender under this Sction 9 shall become additional debt of Borrower secured by this
Security Instrument, These sinounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, wiow notice from Lender to Borrower requesting payment.

[ this Security Instrument s en a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehoid estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express wrivien consent of Lender, alter or amend the ground lease. If Borrower
acquires fec title to the Property, the leaschold.and the fee title shall not merge unless Lender agrees o the merger
in writing.

10. Mortgage Insurance. 1f Lender requires Mortgage Insurance asa condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage nsuranee in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortigage insurer that previously provided such
insurance and Borrower was required to make separately dcsignated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obiar coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalerilo"the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Cender. It substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continug to pay to Lerier the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable foss reserve in lieu of Mortgage Insurance. Such 1oss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shallinct'bs required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve pay ments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires} provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requircs separatcly designated payments'toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Lgan and Borrower was
required to make separalely designated payments toward the premiums for Mor(gage Insurance;Dolcower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable lrss ceserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between (dolrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this/Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower docs not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory (o the morlgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may inciude funds obtained from Mortgage Insurance premiums).

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc EForns
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As a result of these agrcements, Lender, any purchaser of the Note, another insurer, any remnsurer, any other
entity, or any affiliate of any of the foregoing, may reccive (directly or indirectly) amounts that derive from (or might
be characterized as} a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a sharc
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive ‘ortiin disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insu-ance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearner at the time of such cancellation or termination.

11. Assignmzat 4f Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Leder,

[ the Property is darmiagsd. such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is cesaomically feasible and Lender's security 1s not Iessened.  During such repair and
restoration period, Lender shall kave the right to held such Miscellancous Procceds until Lender has had an
opportunity to inspeet such Propetty o ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken prompily ' Lender may pay for the repairs and restoration in a single disbursement
or in a serics of progress payments as the work.is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscelianeous Proceeds, Lender shall not be required to pay Borrower any
intercst or earnings on such Miscellancous Précecds. If the restoration or repair is not economically feasible or
Lender's sccurity would be lessened, the Miscellanecus Procceds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in vawaeof the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, wheticr.ornot then duc, with the excess, if any, paid 1o
Borrewer.

In the event of a partial taking, destruction, or loss in value of th=+roperty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in va’ue 13 equal to or greater than the amount
of the sums securcd by this Security Instrument immediately before the paniial taking, destruction, or loss in valuc,
unless Borrower and Lender otherwise agree in writing, the sums secured by this secrity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction:<{a)ihe total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (5) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid (o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fai; market valuc of
the Property immediately before the partial taking, destruction, or loss in value is less than the-cinsapt, of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and [.Cnder otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums sccured by this Sceurity Instrunciit whether
or not the sums are then due.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award (o settle a claim for damages, Borrower fails to respond 1o
Lender within 30 days after the date the notice is given. Lender is authorized to collect and apply the Miscellaneous
Procecds either to restoration or repair of the Property or to the sums sceured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellancous Proceeds or the party
againsl whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Sccurity Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate

ILLINDIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS & Form
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes torfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The procceds of any award or claim for damages that are auributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Procecds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amertization of the sums secured by this Sccurity Instrument granted by Lender to Borrower or any
Suceessor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse tn extend time for payment or otherwise modity amortization of the sums secured by this Security
Instrument s reason of any demand made by the original Borrower or any Successors in Interest of Borrower.  Any
forbearance by Lender in cxercising any right or remedy including, without Yimitation, Lender's acceptance of
payments from tliird persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shal! nol be avaiver of or preclude the exercise of any right or remedy.

13. Joint and Se’er:l Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execut the Nole {a "co-signer™): {a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's ‘nizrest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums séeured by this Security Instrument; and (c) agrecs that Lender and any other
Borrower can agree 1o extend, modify, forbéar or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's.consent.

Subject to the provisions of Section & any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, 4nd 15 approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrow :r shall not be released from Borrower' s obligations and liability
under this Sceurity Instrument unless Lender agrees to sjch rzlease n writing. The covenants and agreements of this
Sceurity Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fecsiod services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Preperty and rights under this Security Instrument,
inchuding, but not limited to, attorneys’ fees, property inspection apd ¥aluation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a spieific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that'are wxpressly prohibited by this Security
[nstrument ot by Applicable Law,

if the [.oan is subject Lo a law which sets maximum foan charges, and that ‘aw is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loar exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the Charge to the permitted limit;
and (b) any sums already collected from Borrower which cxceeded permitted limits wilibs refunded to Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Note or by m¢xing a direct payment
1o Borrower. It a refund reduces principal, the reduction will be treated as a partial prepayinint.without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's zceeptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Berrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice (o Borrower in connection with Ihis Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice 1o any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise.  The notice address shall be the Properly Address unless Borrower has designated a substitule notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. [f Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Sccurity Instrument
at any one time. Any notice (o Lender shall be given by delivering 1t or by mailing it by first class mail to Lender’s
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address stated hercin unless Lender has designated another address by notice to Borrower.  Any noticc in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
[f any nolice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Sccurity Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requircments and limyations of Applicable Law. Applicable Law might
explicitly or implicitly allow the partics to agree by contract or it might be silent, but such silencc shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
instrument or the Note conflicts with Applicable Law, such conflict shall not affcct other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As ussd i this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or'words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) th’ whrd "may" gives sole discretion without any obligation to take any action.

17. Borrowe:'s {Jopy. Borrower shall be given onc copy of the Note and of this Security Instrument.

18. Transfer of (hz Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” mcans any ‘egai or beneficial interest in the Property, inctuding, but not limited 1o, those beneficial
interests transferred in a bond Anrdeed, contract for deed, installment sales contract or escrow agreement, the tent
of which is the transfer of title by Sorrower at a future date to a purchaser.

If all or any part of the Propesiv ur any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest irBorrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full af all sums secured by this Security Instrument. However, this opltion
shall not be exercised by Lender if such execciseis prohibited by Applicable Law.

If Lender cxercises this option, Lender shall.give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notite is given in accordance with Section 15 within which Borrower
must pay all sums securcd by this Security Instrument. [t Borrower fails to pay these sums prior (o the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. i Rurrower meets certain conditions, Borrower shall
have the right 1o have cnforcement of this Security Instrument diseoptinued at any time prior to the earliest of: {a)
tive days before salc of the Property pursuant to Section 22 of this S*zurity Instrument; (b} such other period as
Applicable Law might specify for the termination of Borrower's right to reingiate, or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Leader/all sums which then would be duc
under this Security Instrument and the Note as if no acceleration had occurred, (%) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforeing this Security” Irstrument, including, but not
limited to, reasonable attorncys' fees, property inspection and valuation fees, and other fees-incurred for the purpose
of protecting Lender's interest in the Property and rights under this Sceurity Instrument; wnd (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights uncer this Security
Instrument, and Borrower's obligation to pay the sums sccured by this Security Instrument, shali<oplinue unchanged
unless as otherwisc provided under Applicable Law, Lender may require that Borrower pay such reidistaternent sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {¢) certified
cheek. bank check, treasurer's check or cashier's check., provided any such check is drawn upon an institulion whose
deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had oceurred. However, this right to reinstate shall not apply in the case of acceleration under Section 8.

20 Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument} can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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statc the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litipant or the member of a class) that arises from the other party's actions pursuant to this Security Insirument or that
alteges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. [f Applicable Law provides a time period which must elapse betore certain action
can be takex trat time period will be deemed to be reasonable for purposes of this paragraph. The netice of
acceleration and/Gpportunity to cure given o Borrower pursuant 1o Section 22 and the notice of acceleration given
o Borrower pursuart to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Soctinn 20,

21. Hazardous Substances. As usced in this Scction 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardeus #cbstances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flaminable or toxic petroleum products, toxic pesticides and herbicides, volatile solvens,
malerials containing asbestos or formaldchyde, and radioactive materials; (b) "Environmental Law" means federal
faws and laws of the jurisdiction wherc fac Property is located that relate to health, safety or environmental protection;
{¢) "Environmental Cleanup” includes sy response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presense aise, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on o in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (%) which creates an
Environmental Condition, or (c) which, due to the prescice, wse, or rclcase of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. ~Iic_preceding two sentences shall not apply (o the
presence, usc, or storage on the Propertly of small quantities of iazardous Substances that are generally recognized
to be appropriate to normal residential uses and 1o maintenance ¢f<ns Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender writlen notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environtacaiw! Conditien, including but not
limited 1o, any spilling, leaking, discharge, release or threat of release of any Hezardous Substance, and (c) any
condition causcd by the presence, use or release of a Hazardous Substance which adverselyv-affects the value of the
Property. [f Borrower learns, or is notified by any governmental or regulatory authority, ©; anv private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing hercinsini ereate any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
aceeleration and the right to assert in the foreciosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or hefore the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
[nstrument. Borrowcr shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
[nstrument, but only if the fee 15 paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives all rights
under and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unicss Borrower provides Lender with evidence of the
insurance corerage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to proteceLender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverige that Lender purchases may not pay any claim that Borrower tmakes or any claim that is made
against Borrower ip/cornection with the collateral.  Borrower may later cancel any insurance purchased by Lender,
but only after providing, {.nder with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Londer purchases insurance for the collateral, Borrower will be responsible for the costs of
that insuranee, including interest-and any other charges Lender may impose in connection with the placement of the
insurance, until the cffective date of'the cancellation or cxpiration of the insurance. The costs of the insurance may
be added to Borrower's total outstandiryg balance or obligation, The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtuin on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LE™T gLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contaimed in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

-
e

e a -

Z { / (Seal)
T & MDAMS, TRUSTEE OF -Borrower
KIM S ADAMS AND KATHLEEN M
ADAMS TRUST AGREEMENT DATED
MARCH 27, 2005

CNelhlen e (Seal)

KATHLEEN M ADAMS, -Borrower
TRUSTEE OF KIM S ADAMS AND
KATHLEEN M ADAMS TRUST
AGREEMENT DATED MARCH 21, 2005

d (Seal) {Seal)
-Borrower -Borrower
_—{Seal) (Seal)
-Borrower -Borrower

Witness: Witness:
ILLINOIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS aglc €Forms
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[Space Below This Line For Acknowledgment]
Stale of ILLINGCIS

Counly of (a\ LLU/

21
R
The foregoing instrument was acknowledged before me this }J* /) )

by KIM 5 ADAMS AND KATHLEEN M ADAMS

»

~n
} "OFFICIAL SEAL" (3
W Tracy Gunderson j

Notary Pubiic, State ef Hlinois
My Commnsslon Expires 5/1 52014

(Seal) Serial Number, if any
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc
EFarmg
Form 3014 1101 Page 14 of 14 www.dgimagic.com
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FIDELITY NATIONAL TITLE INSURANCE COMPANY

1990 E. ALGONQUIN RD,, #100, SCHAUMBURG, ILLINOIS 60173

PHONE: (847)397-1300
FAX: (847) 885-5728

ORDER NUMBER:2011 (153008942 USsC
STREET ADDRESS: 205 5. BOTHWELL

CITY: PALATINE COUNTY: COOK
TAX NUMBER: (12-22-222-002-0000

LEGAL DESCRIPTION:

LOT 2 IN BLOCK 23 IN A.T. MCINTOSH AND COMPANY'S PLUM GROVE ROAD DEVELOPMENT BEING IN
THE WEST HALF OF SECTION 23, AND THE EAST HALF OFSECTION 22, TOWNSHIP 42 NORTH, RANGE
10 EAST OFTHE TFiIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

LEGALD 3/10 wip
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Loan Number: 12112001

FIXED INTEREST RATE RIDER

Date;: JANUARY 23, 2013
Lender: AMERTCAN CHARTERED BANK

Borrower(s): KIM S ADAMS, KATHLEEN M ADAMS

THIS FiED INTEREST RATE RIDER is made this 23rd day of JANUARY, 2013
and is incorporzted into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Securiiy)Deed (the "Security Instrument”) of the same date given by the under31gned (the
“Borrower") (0 scedre repayment of the Borrower's fixed vate promissory note (the "Note") in favor of
AMERICAN CRARTERED BANK
{the "Lender"). The Security Instrument encumbers the property more specifically described in the Security
Instrument and located at

205 S BSUMWELL, PALATINE, ILLINCIS 60067
[Property Address]

ADDITIONAL COVENANTS. Inad Jition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthdr covznant and agree as follows:

A. Definition ( E ) "Note" of the Security instrument is hereby deleted and the following
provision is substituted in its place in the Security Instrument:

( E ) "Note" means the promissory note signed by the Borrower and dated JANUARY 23, 2013 .
The Note states that Borrower owes Lender ONE HUNDRELD), SEVENTY-FIVE TEOUSAND
AND 00/100 Dollags (U.S. §$175,000.00 }
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in
tull not later than FEBRUARY 1, 2028 at the rate of 2.625 %.

BY SIGNING BELOW P@’Frower accepts and agrees to the terms and covaniants contained i this Fixed
fnterest Rate R;der

4
(Seal) CNilhtea. NP (s
KA s‘ p{bAMS TRUSTEE _-Borrower KATHLEEN M ADEMS, “Borrower
OF KIM S ADAMS AND RATHLEEN TRUSTEE OF KIM & ADAMS AND
o abAMs S TROST - ASKBEMENT KATHLEEN M ADAMS TRUST
DATED MARCE 21, 2005 AGREEMENT DATED MARCH 21,2005

{Seal) (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrowcr -Borrower
ILLINO!S FIXED INTEREST RATE RIDER DocMagic @Rz

{LFIR. RDR 06/05/12
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NTER VIVOS REVOCABLE TRUST RIDER

Loan Number: 12112001
DEFINITIONS USEDIIv THIS RIDER.

(A} "Revocable Trust.” RTw S ADAMS AND KATHLEEN M ADAMS TRUST
AGREEMENT DATED MARCE 21, 2005

(B) "Revocable Trust Trustee(s).” KIM 5 ADsMS, KATHLEEN M ADAMS

trusiee(s) of the Revocable Trust.

(C} "Revocable Trust Scttlor(s)." KIM § ADAMS, /KATHLEEN M ADAMS
settlor(s) of the Revocable Trust.

(D) "Lender,” AMERICAN CHARTERED BANK, AN ILLINOIS BANKING
CORPCRATION

{E) "Security Instrument.” The Mortgage, Deed of Trust, or Sceurity Diepd and any riders thereto of
the same date as the Rider given to secure the Note (o the Lender of the same da'C iiiade by the Revocable
Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) and any offier natural persons
signing such Note and covering the Property (as defined below),

(F} "Property.” The property described in the Security Instrument and located at:
205 S BOTHWELL, PALATINE, ILLINQIS 60067

|Property Address|

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 23rd day of

JANUARY, 2013 . and is incorporated into and shall be deemed to amend
and supplement the Securily Instrument.

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in the Security
instrument, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) and the Lender further
covenant and agree as follows:

INTER VIVOS REVOCABLE TRUST RIDER
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A. INTER VIVOS REVOCABLE TRUST
1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S)

The Revocable Trust Trustee(s) certify to the Lender that the Revocable Trust is an inter vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full title to the Property as trustee(s).

The Revocable Trust Trustee(s) warrant to the Lender that (i) the Revocable Trust is validly created
under the laws of the state of ILLINOIS ; (11} the trust instrument
creating the Revocable Trust is in full force and effect and there are no amendments or other modifications
to the trust instrument affecting the revocability of the Revocable Trust; (iti) the Property is located in the
stateof TLLINCIS ; {iv) the Revocable Trust Trustee(s) have full power
and authOrity as trustee(s) under the (rust instrument creating the Revocable Trust and under applicable law
to execute the, Security Instrument, including this Rider; (v} the Revocable Trust Trustee(s) have executed
the Sccurity lustrument, including this Rider, on behalf of the Revocable Trust; (vi) the Revocable Trust
Settlor(s) have{yecuted the Security Instrument, including this Rider, acknowledging all of the terms and
corditions contaned therein and agreeing 1o be bound thereby; (vii) only the Revocable Trust Settlor{s} and
the Revocable Trust Trustee(s) may hold any power of direction over the Revocable Trust; (vii) only the
Revocable Trust Settlpd(sihold the power to direct the Trustee(s) in the management of the Property; (ix)
only the Revocable Trust Settlor(s) held the power of revocation over the Revocable Trust; and (x) the
Revocable Trust Trusteelsflave not been notified of the existence or assertion of any lien, encumbrance or
claim against any beneticial inf<rést in, or transfer of all or any portion of any beneficial interest in or powers
of direction over the Revocabias”t7ust Trustee(s) or the Revocable Trust, as the case may be, or power of
revocation over the Revocable Trust,

2. NOTICE OF CHANGES TG P /OCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE(S) O’ RZYOCABLE TRUST OR BOTH; NOTICE OF CHANGE -
OF REVOCABLE TRUST TRUSTEE(Uy:/NMNOTICE OF CHANGE OF OQCCUPANCY OF THE
PROPERTY; NOTICE OF TRANSFER OF GENEFICIAL INTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall provide timely notice to the Lender promptly upon notice or
knowledge of any revacation or termination of the Revocable Trust, or of any change in the holders of the
powers of direction over the Revocable Trust Trustee{sjrthe Revocable Trust, as the case may be, or of
any change in the holders of the power of revocation over the lwevocable Trust, or both, or of any change
in the trustee(s) of the Revocable Trust (whether such change 1s féporary or permanent), or of any change
in the occupancy of the Property, or of any sale, transfer, ass’gnment or other disposition (whether by
operation of law or otherwise) of any bencficial interest in the Revocable Trust.

B. ADDITIONAL BORROWER(S)

The term "Borrower" when used in the Securily Instrument shall fecr o the Revocable Trust, the
Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), jointly and severally: Zach party signing this
Rider below (whether by accepling and agreeing to the terms and covenants/seatained herein or by
acknowledging all of the terms and covenants contained herein and agreeing to be bound thereby, or both)
covenants and agrees that, whether or not such party is named as "Borrower" on the firit bage of the Security
Instrument, each covenant and agreement and undertaking of the "Borrower" in the Security insi:ument shall
be such party's covenant and agreement and undertaking as "Borrower" and shall be enforc.able by the
[.ender as if such party were named as "Borrower" in the Security Instrument.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST 1M THE
REVOCABLE TRUST

Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of Beneficial Interest; Transfer of the Property.

H, without the Lender's prior written consent, (i) all or any part of the Property or an intercest in
the Property is sold or transferred or (ii) there is a sale, transfer, assignment or other disposition of any
beneficial interest in the Revocable Trust, the Lender may, at its option, require immediate payment in full
of all sums secured by the Security Instrument. However, this option shall not be exercised by the Lender
if exercise is prohibited by federal law as of the date of the Security Instrument.
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If the Lender exercises this option, the Lender shall give the Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which the Borrower must pay all sums secured by the Security Instrument. If the Borrower fails to pay all
sums secured prior {o the expiration of this period, the Lender may invoke any and all remedies permitted
by the Security Instrument without further notice or demand on the Borrower.

BY SIGNING BELOW, the Revocable Trust Trustee(s) accept and agree o the terms and covenants
contained in this Inter Vivos Revocable Trust Rider.

g Vg e N e
Tower 2 ADAMS, TRUSTEE / \Borrower KATHLEEN M ADAMS,

OF KIM S Af;]‘_lvli AND KATHLEEN © TRUSTEE OF XKIM S ADAMS AND
M ADAMS TRUST AGREEMENT KATHLEEN M ADAMS TRUST
DATED MARCH 271, 2005 é(gléElEMENT DATED MARCH 21,
Borrower () Borrower

Borrower Borrowz ™

BY SIGNING BELOW, the idersigned Revocable Trust Settlor(s) acknowledge(s) all o1 the wims and
covenants contained in,,l“ 8 Inter Vivos Revocable Trust Rider and agree(s) to be bound thereby’

; /7()1/( LA LA /% Lg‘édl(‘{— Seal)

& b Seal)
KIM S (KDAMS Revocable Trusl(Seulor KATHLEEN M ADAMS Revocable Trust Settlo
Seal) Seal
Revocable Trust Seltlor Revocable Trust Settler
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