UNOFFICIALCORY.

lllinois Anti-Predatory
Lending Database

Program r /////////////////II/MWI/W////////

Certificate of Exemption

i 017 F
//,\ COO.‘( coumarbrough RHSP Feg $Oygbo
Hr . &co 2
7{{ 5161 01/31/2014 og;'er ofN?eM
// Pg: 1 of 29

Wty

T 52007 5(0?

Report Mortgage Fraud
800-532-8785

The property identified as: ¢ / _PIN: 03-32-107-008-0000

Address:

Street: 504 E GEORGE STREET
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Lender MORTGAGE SERVICES JIl, LLC
Borrower: JASON E SCARSI, TRUSTEE OF THE JASON E SCARS:2011 TRUST UNDER DECLARATION OF THE
TRUST DATED SEPTEMBER 12, 2011, AS TO AN UNDIV!ZED ONE-HALF (1/2) INTEREST, AND

JENNIFER R SCARSI, TRUSTEE OF THE JENNIFER R SCARRS! 2011 TRUST UNDER DECLARATION OF
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Loan / Mortgage Amount: $234,000.00
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et seq. because the application was taken by an exempt entity.
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BLOOMINGTON, IL 61704

ATTN: FINAL DOCS

This Instrument Prepared By:
RHONDA DEROSRZ

MORTGAGE SERVICES III, LLC
502 N. HERSHLY RD
BLOOMINGTON, IL £1704

T, 5300056

{Space Above This Line For Recording Data)

MORTGAGE

SCARSI

Loan #: 121009020

PIN: 0332107008000

MIN: 10058831211061034%
MERS Phone: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are derined below and other words are defined in Sections 3, 11, 13, 18, 20 and
2}, Certain rules regarding the usage of words used in this decumpnt arc also provided in Section 16.

(A) "Security Instrument™ means this document. which is dat¢d’NOVEMBER 16, 2012 together with all Riders to this
document.

(B) "Borrower" is JASON E. SCARSI, TRUSTEE OF TEE .ASON E. SCARSI 2011 TRUST UNDER
DECLARATION OF THE TRUST DATED SEPTEMBER 12, 2011/-AS TO AN UNDIVIDED ONE-HALF (1/2)
INTEREST, AND JENNIFER R. SCARSI, TRUSTEE OF THE JENNIFI'R R. SCARSI 2011 TRUST UNDER
DECLARATION OF TRUST DATED SEPTEMBER 12, 2011, AS 2 AN UNDIVIDED ONE-HALF (1/2)
INTEREST. Borrower is the mortgagor under this Sccurity Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporzieon that is acting solely as a nominee
for Lender and Lender's successors and assigns. MERS is the mortgagee under this Secuvity Instrument, MERS 15 organized
and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026. Flint, M1 48501-2026, tel.
(888) 679-MERS.

(D) "Lender" is MORTGAGE SERVICES III, LLC. LenderisaLIMITED LIABILITY COMPAMY mizanized and existing
under the laws of ILLINOIS. Lender's address is 502 NORTH HERSHEY RD., BLOOMINGTON, IL 61704.

{E) "Note" means the promissory note signed by Borrower and dated NOVEMBER 16, 2012, The Note sta’cs that Borrower
owes Lender TRO HUNDRED THIRTY-FOUR THOUSAND AND 00/100 Dollars (1.5, $234,000.00) plus interest at the
tate of 3.750%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
DECEMBER 1, 2042.

{F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note
and alt sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed
by Borrower [check box as applicable|:

’

LT Adjustable Rate Rider LJ Condominium Rider -.JSecond Home Rider
(1 Balloon Rider U Planned Unit Development Rider ..] Biweekly Payment Rider
[11-4 Family Rider d Other(s) [specify] INTER VIVOS REVOCABLE TRUST RIDER

ILLINOES-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(1) "Applicable Law" means all controtling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer" mcans any transfer of funds, other than a transaction originated by check, draft, or similar
paper mstrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution 1o debit or ¢redit an account. Such term nclades, but is not limited to, point-of-
sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means thosc items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, scttlement, award of damages, or proceeds paid by any third party
{other than insurapoe proceeds paid under the coverages described in Section 3) for: (i) damage to, or destruction of, the Property;
(1) condemnatioi.or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; ot (iv)
misrepresentations ot or omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) "Perivdic Paymedt'™ncans the regularly scheduled amount due for (i) principal and interest under the Note, plus (it) any

o

amounts under Section 3 of vhy'Seeurity [nstrument.

(P) "RESPA" means the Real I'stute Scttlement Procedures Act (12 U.S.C. ss 2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to time, or any additional or successor legislation or
regulation that governs the same subjictinaier. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that arc imposed in regard to‘a "fedzrally related mortgage loan"” even if the Loan does not qualify as a "federaliy
related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" meais 2ny party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of'tue/Loan, and all renewals, extensions and modifications of the
Note, and (ii} the performance of Borrower's covenants and agreernenis,under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to MERS (sz1ely,as nominee for Lender and Lender's successors and
assigns) and to the successors and assigns of MERS the following described nroperty located in the COUNTY of COOK:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF,

which currently has the address of 504 E GEORGE STREET, ARLINGTON- MEIGHTS, IL 60005 (herein "Property
Address").

TOGETHER WITH all the improvements now or hereafier erected on the property, and&!l easements, appurtenances, and
fixtures now or hercatter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands an¢ agrees that MERS holds
only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to-corply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any 4r 41l of those interests,
inctuding, but not limited to, the right to foreclose and sell the Property; and to take any action required of (Lender including, but
not limited to, releasing and canceling this Security [nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower shall pay when
duc the principal of, and interest on, the debt evidenced by the Note und any prepayment charges and late charges due under the
Note, Borrower shall also pay lunds for Escrow Ttems pursuant to Section 3. Payments due under the Note and this Security

ILLINOIS-Single Family-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT
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Instrument shall be made in U 8. currency. However, if any check or other instrument received by Lender as payment under the
Naote or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Sccurity Instrument be made in onc or more of the following forms, as selected by Lender: {a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc decmed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any payment or partial
payment if the payment or partial payments are insufficicnt to bring the Loan current. Lender may accept any payment or partial
payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partizl payments ir. the future, but Lender is not obligated to apply such payments at the time such payments are
accepted, If each Periodic Payment is applied as of its scheduled due date, then Lender necd not pay interest on unapplied funds.
Lender may hold such unapplied funds unti! Borrower makes payment to bring the Loan current. If Berrower does not do so within
d reasonable peried of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will
be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrewer might have s0w or in the future against Lender shall relieve Borrower from making payments due under the Note and
this Security Instrumeid’ od performing the covenants and agreements secured by this Security Instrument.

2. Application oi Fayments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied:mn the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shall be applied to each Pertodic Payment in the order in which it became
duc. Any remaining amounts shaiiroe applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balancd of the Note,

If Lender receives a payment from Borcower for a delinquent Periodic Payment which includes 4 sufficient amount to pay
any late charge due, the payment may be appliad to the delinquent payment and the late charge. If more than one Periodic Payment
is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if, and to the
extent that, each payment can be paid in full. To the Cxtontthat any excess exists after the payment is applied to the full payment
of onc or more Periodic Payments, such excess may be/aspiied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the oz

Any application of payments, insurance proceeds, orMiscellancous Procceds to principal due under the Note shall not
extend ot postpone the due date, or change the amount, of the Fariydic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender oi'theday Periodic Payments are due under the Note, until the
Notc is paid in full, a sum (the "Funds") to provide for payment of ameur.s due for: {a) taxes and assessments and other items
which can attain priority over this Security Instrument as 4 lien or encumbrarce-on the Property; (b) leasehold payments or ground
rents on the Property, if any; (¢) premiums for uny and all insurance required vy \Lender under Section 3; and (d) Mortgage
Insurance premiums, if any, or any sums payable by Borrower to Lender in licu of thepayment of Mortgage Insurance premiums
in accordance with the provisions of Section 10, These items are called "Escrow [tem ") At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and’Assessments, if any, be cscrowed by
Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptiy furnish to Lender all notices of
amounts to be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items ‘urless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation tospay to Lender Funds for any
or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrawer shall pay directly,
when and where payable, the amounts due for any Escrow ltems for which payment of Funds has beern/wzived by Lender and, if
Lender requires, shall furnish to Lender receipts evidencing such payment within such time period 25 Zonder may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed ¢ k< covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower 1s
obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender
may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in agcordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then reguired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sutficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures of future Escrow Ttems or
otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal ageney, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for

JLLINOIS-Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
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holding and applying the Funds, annually analyzing the cscrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower und Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there 1s a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount neeessary to make up the shortage in accordance
with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than [2 monthly payments.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Londer.

4. Charges; LCiens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property
which can attain pridrity over this Security Instrument, leasehold payments or ground rents on the Property, if any, and
Commumty AssociationJuss, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay
them in the manner provided 12/ Section 3.

Borrower shall prompily Zircharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b) contests iz Lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are concluded; or {c) secures frompthe holder of the hen an agreement salistactory to Lender subordinating the lien to
this Security Instrument. If Lender determines.that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower o natice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisty the lien or take one or'mere/of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the inprovéments now existing or hercafter erected on the Property insured
against loss by fire, hazards included within the term "extended Covernge,” and any other hazards including, but not limited to,
carthquakes and floods, for which Lender requires insurance. This jusurance shall be maintained in the amounts (including
deductible levelsy and for the periods that Lender requires. What Lender'taquires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shaii be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection
with this Loan, either: (4} a one-time charge for flood zone determination, certirfieation and tracking services, or (b) a one-time
charge for flood zone determination and certification services and subsequent chargés each time remappings or similar changes
oceur which reasonably might affect such determination or certification. Borrower shall 2iso lie responsible for the payment of any
tees imposed by the Federal Emergency Management Agency in connection with the review ot any flood zone determination
resulting {rom an objection by Borrower.

[f Borrower fails to maintain any of the coverages described above, Lender may obtain insuraiice coverage, at Lender's
optior: and Borrower's expense. Lender is under no obligation to purchase any particular type or ameunt of coverage. Therefore,
such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Properiy, or the contents of
the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previonsly in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the colt o insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject wo Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shatl have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices, If Borrower obtains any form of insurance coverage, not otherwise required by
Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender
as mortgagee and/or as an additionat loss payec,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwisc agree in writing, any insurance proceeds, whether
or not the underlying insurance was required by Lender, shall be applicd to restoration or repair of the Property, if the restoration

[LLENOIS-Single Family-Fannie Mae/Freddie Mac GNIFORM INSTRUMENT
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or repair 1s econemically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall
have the right to hold such msurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has
been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a scries of progress payments as the work is completed. Unless an
agreement 15 made in writing or Applicable Law requires interest 1o be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceads and shall be the sole obligation of Borrower, If the restoration or repair is
not economically feasible or Lender's security would be lessened, the msvrance proceeds shall be applied to the sums secured by
this Scecurity Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Scction 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lende: 1ihay negotiate and settle the claim. The 30-day period will begin when the notice is given. In cither event, or if
Lender acquires the Preperty under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in miamount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of
Borrower's rights (oticr 2nan the right to any refund of unearned premiums paid by Borrower) under all insurance policies
covering the Property, inseforas such rights are applicable to the coverage of the Property. Lender may usc the insurance proceeds
either 1o repair or restore the-Prejsarty or to pay amounts unpaid under the Note or this Security Instrument, whether or not then
due.

6. Occupancy. Borrowershall occupy, establish, and use the Property as Borrower's principal residence within 60 days
atter the execution of this Security Instrur.erv and shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of eccupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's contro!.

7. Preservation, Maintenance and Prctec:ion of the Property; Inspections, Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate/or 2ommit waste on the Property. Whether or not Borrower is residing in the
Property, Berrower shall maintain the Property in order 2o prevent the Property from deteriorating or decreasing in value due to ils
condition. Unless it is determined pursuant to Section 5 that'repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further detesioration or damage. If insurance or condemnation proceeds are paid
in connection with damage to, or the taking of, the Property, Botroy er shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may dishurse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. It the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligsian for the completion of such repair or restoration.

.

Lender or its agent may make reasonable entries upon and inspections of<ie Property, If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Qotrover notice at the time of or prior to such an
interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Toan zpplication process, Borrower or any
persons or entitics acting at the direction of Borrower or with Borrower's knowledge or colisent‘gave materially false, misleading,
or inaccurate information or statements to Lender (or failed to provide Lender with material ininimation) in connection with the
Loan. Material representations include, but are not limited to, representations concerning Borrower's Gtuupancy of the Property as
Borrower's principal residence.

9. Protection of Eender's Interest in the Property and Rights Under this Security Instrurent. 11 (a) Borrower fails
to perform the covenants and agreements contained in this Sccurity Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such s5.a proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing andfor repairing the Property. Lender's actions can
include, but arc not limited to: (a) paying any sums sccured by a lien which has priority over this Sccurity Instrument; (b)
appearing in court; and (¢) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, climinate
building or other code violations or dangerous conditions, and have utilities turncd on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall e payable, with such

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall compty with all the pravisions of the lease. Borrower shall
not surrender the leaschold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall nog,
without the cxpress written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the Property, the
feaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortgage lnsurance in effect. [f, for any reason, the Mortgage Insurance coverage required
by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to
make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effcct, from an alternate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately desigriater! payments that were duc when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these paymentsas a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fict that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or
garnings on such loss res7rve. Lender can no longer require loss reserve payments if Morigage Insurance coverage {in the amount
and for the period that Lenderirequires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designsted payments toward the premiums for Mortgage Insurance, If Lender required Mortgage
Insurance as & condition of making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurante, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, uriildzender's requirement for Mortgage Insurance ends in accardance with any written
agreement between Borrower and Lender providing for such termination or until termination is required by Applicable Law,
Nothing in this Section !0 affects Borrowers obiigation to pay intcrest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (Or zny cntity that purchases the Note) for certain losses it may incur if Borrower
does rot repay the Loan as agreed. Borrower is not a/parily4o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on alt fuch insurance in force from time to time, and may enter into agreements
with other parties that share or modify their risk, or redude losses. These agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the other party (onparties) to these agreements, These agreements may require the
mortgage insurer to make payments using any source of funds tar'the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Neic/another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amoulits-that derive from (or might be characterized as) 4
portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a share of4he insurer's risk in exchange for a share of
the premiums paid to the insurer, the arrangement is often termed "captive reinsurancs.! Further:

(2) Any such agreements will not affect the amounts that Borrower has agreec to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrowe: will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respec« to 'he Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other law. These rights may include (&< right to receive certain
disclosures, to request and obfain cancellation of the Mortgage Insurance, to have the Morigage‘trsurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned al the time of such
cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. Afl Miscellaneous Proceeds are hereby assigned to and shall be
paid to Lender.

[f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and resteration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property teo
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earmings on such Miscellaneous Proceeds. If the restoration or repair is not
econcmically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by

this Security Instrument, whether or not then due, with the excess, if any, paid o Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

[LLINOIS-Single Family-Fannie Mae/Freddie Mace UNIFORM INSTRUMENT
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or 1oss in value is equal to or greater than the amount of the sums secured by
this Sceurity Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscetlaneous Proceeds
multiplicd by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or
loss in value divided by (b) the fair market valuc of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partia) taking, destruction, or loss in valuc, unless Borrower and Lender otherwisc agree in writing, the Miscellaneous Procecds
shall be applied t< the sums sccured by this Security Instrument whether or not the sums are then due.

If the Prope:ty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) offiirs Jo.make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after
the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to the sums tecrred by this Security [nstrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Procecds or the party against whom Borrower has a right of action in regard to Miscellancous
Proceeds.

Borrower shall be in default ifuiy action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Properiy ov other material impairment of Lender's intercst in the Property or rights under this
Scourity Instrument. Borrower can cure such 4 dofault and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissad with a ruling that, in Lender's judgment, precludes forfeiture of the Property or
other material impairment of Lender's interest in the Property or rights under this Sccurity Instrument. The proceeds of any award
or ¢laim for damages that are attributable to the impairraeit of Lender's interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds that are not applied 14 resloration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender No#a Waiver., Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument grawt<d by Lender to Borrower or any Successor in Interest of
Borrower shall not aperate to release the lability of Borrower or any Guceessors in Interest of Borrower. Lender shall not be
required to commence proceedings against any Successor in Interest of Fairower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrumen? by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in’exercising any right or remedy including,
without limitation, Lender's acceptance of payments from third persons, entities ¢ Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercis< of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-tigns this Security Instrument but
does not execute the Note {(a "co-signer™): (#) is co-signing this Security Instrument only to mortgage, grant and convey the co-
signer's interest in the Property under the terms of this Security Instrument; (b} is not persenally obligzicé o vay the sums secured
by this Sccurity Instrument; and (¢} agrees that Lender and any other Borrower can agree to extend, modity; forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's colseat.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's ¢hligations under
this Sccurity Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this Sccurity
Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for
the purposc of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not limited to,
attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prehibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally nterpreted so that the interest or
other loan charges collected or to be collected in conncetion with the Loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected

ILLINOIS-Simgic Familv-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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from Borrower which exceeded permitted limits witl be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Notc). Borrower's acceptance of any such refund made by dircct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge,

15. Netices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any
notice to Borrower in connection with this Security Instrurzent shall be deemed to have been given to Borrower when mailed by
first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any onc Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notity Lender of
Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall
only report a change of address through that specified procedure. There may be only one designated notice address under this
Sccurity Instrumedt ot any one time, Any nofice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender's address staies herein unless Lender has designated another address by notice to Borrower. Any notice in connection with
this Security Instrunieps shall not be deemed to have been given to Lender until actually received by Lender. If any notice required
by this Security Instrurintiz also required under Applicable Law, the Applicable Law requirement will satisty the corresponding
requirement under this Seoury Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located. Al rights and obligations contained in this Security Instrument are
subject to any requirements and lisiitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silend, but suclesilence shall not be construed as a prohibition against agreement by contract. In the
cvent that any provision or clause of this Gecurity Instrument or the Note conflicts with Applicable Law, such conflict shall not
affect other provisions of this Security Instruinent ‘or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words ot words of the ferninine gender; (b) words in t'ie singular shall mean and inctude the plural and vice versa; and (c) the word
"may" gives sole discretion without any obligation to tak< wny action.

17. Borrower's Copy. Borrower shall be given one ¢Opy pf the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interescir‘8orrower. As used in this Scction 18, "Interest in the Property"
mexns any legal or beneficial interest in the Property, including, vut mot limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agrecsiest, the intent of which is the transfer of title by Borrower
at a future dale to a purchaser.

If all or any part of the Property or any Intercst in the Property is sol-or transferred (or if Borrower is not a natural person
and a bencficial interest in Borrower is sold or transferred) without Lender's prioy wriiten consent, Lender may require immediate
payment in full ot all sums secured by this Security Instrument. However, this uptic shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

It Lender excrciscs this option, Lender shall give Borrower notice of acceleration. Tle notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section |5 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration o this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions /oaciower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of® (a}/fivc.days before sale of
the Property pursuant fo Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for the
termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those couditions are that
Borrower: (a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attomeys' fees, property inspection and valuation fees, and other fees incurred
for the purposc of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action
as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums sccured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following lorms, as selected by Lender: (4} cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's
cheek, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

ILLINOIS-Single Fanuiy-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Sccurity Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in 2 change in
the entity (known as the "Loan S¢rvicer”) that collects Periodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also
might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer, the address to
which payments should be made and any other information RESPA requires in connection with a notice of transfer of servicing. Tf
the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that arises frony the other party's actions pursuant to this Security Instrument or that alleges that the other
party has breached ayy provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has
notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party bereto a reasonable period after the giving of such notice to take corrective action. I Applicable Law
provides a time period wrich must elapse before certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragrapis” e notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the
notice of acceleration givento Durrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
correclive action provisions of this/Scction 20.

21. Hazardous Substances. As used in this Section 21 {a) "Hazardous Substances” are those substances defined as toxic
or hazardous substances, pollutants, ol was*es by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, Goxie-pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radicactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or énvironmental protection; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as detinzd 11 FEnvironmental Law; and (d) an "Envirenmental Condition” means a
condition that can cause, coniribute to, or otherwise irgger an Environmental Cleanup.

Borrower shall not cause or permit the presence, vse, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Proverty. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property (a) that is in violation of any Environmenta! L.aw, (b} which creates an Environmental Condition, or (¢)
which, due to the presence, use, or release of a Hazardous Substante «reates a condition that adversely affects the value of the
Property. The preceding two sentences shatl not apply to the presence sz, or storage on the Property of small quantities of
Hazardous Substances that arc gencrally recognized to be appropriate (o jiormal residential uses and to maintenance of the
Property (including, but not hmited to, hazardous substances in consutser products),

Borrewer shall promptly give Lender written notice of () any investigation. <laim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and‘a:v Hazardous Substance or Environmental
Law of which Borrower has aclual knowledge, (b) any Environmental Condition, inclading but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any ceiriition caused by the presence, use or
retease of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation aieny Hazardous Substance
affecting the Property is nccessary, Borrower shall promptly take all necessary remedial actions in alcordance with Environmental
Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides etherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the defanit on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument.
Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security Instrument, but only if the
tee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. [n accordance with [llinois law, the Borrower hereby releases and waives all rights under and
by virtue of the inois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's cxpense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchascs may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as requircd by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connceton with the placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the imsurance may be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be
more than the cost of Wisurance Borrower may be able to obtain on its own,

BY SIGNING BLELGOUW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borraaver and recorded with it. Yyl

) ad T4 |
ﬁ/f}{,’“ﬂ,%}/ /ﬁ AJ{] /‘/LQ{ HI/@/[.:”

JENH#FER R. (S/CARSI A5 TRUSTF& CF THE JENNIFER R. SCARSI 2011 TRUST UNDER TRUST
INSTRUMENT DATED SEPTEMBER 12, .202 _;1 FOR THE BENEFIT OF JENNIFER R. SCARSI - DATE -
oS AS 7[7’& Sy 28

Y //f — 111'117//'9

JASON E, SCAR%I, yé TRUSTEE QF THE JASON E. SCARSI 2011 TRUST UNDER TRUST INSTRUMENT
DATED SEPTEMBER 12, 2011 FOR THE BENEFIT.OF- JASON E. SCARSI - DATE -

STATLE OF ILLINOIS
{0y
COUNTY OF Lﬁc‘['

T({L (7 Jdﬂﬁt oggry Publie in agd for said couyfy an4 state dgrhereby certify tha
\:’n&c\n Jt LQQWUN R T e e

A , personally

known to me to be the same person(s) whose name(s) is@,&ubscribcd to the foregoing instryment, appeared before me this day in
person, and acknowledged that he/she signed and delivered the instrument as his/her/ffieirAree andoluntary act, for the uses

and purposes therein set forth, M -
Geven under my hand and official seal, Ihis/uf%)day of 4™ L“}\/ '

§  "OFFICIALSEAL"  §
2 Tracy Gunderson $
Notary Public, State of Hlinois  §

My Commission Expires 61152014 $
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= 12301 Page 10 of 10 Form 3014 1/01



1303155017 Page: 12 of 20

FIDELITY NLANQ’EJE]\'S@JA&O 4@ P Y

ORDER NUMBER:2011 053007568 USsC
STREET ADDRESS: 304 EAST GEORGE STREET

CITY: ARLINGTON HEIGHTS COUNTY: COOK COUNTY
TAX NUMBER: (03-32-107-008-0000

LEGAL DESCRIPTION:

LOT 64 INMARGARET L. HARRIS SUBDIVISION OF A PART OF THE SOUTH 540.53 FEET OF THE NORTH
640.53 FEET OF THE NORTHEAST QUARTER OF THE NORTHWEST QUARTER OF SECTION 32, TOWNSHIP
42NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
REGISTERED EvTHE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, AS
DOCUMENT NUMGER 240234, IN COOK COUNTY, ILLINOIS.

LEGALD 5/10 wlp
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INTER VIVOS REVOCABLE TRUST AS BORROWER
- ACKNOWLEDGMENT
SCARSI

Loan #; 121003020
MIN: 100588312110610349

BY SIGNING BELOW, the undersigned, Settlor(s) of JASON E. SCARSI 2011
TRUST under trust instrument dated SEPTEMBER 12, 2011, for the benefit of JASON E.

SCARSI, acknowledges all of the terms and covenants contained in this Security Instrument and
any rider(s) thercto and agrees to be bound thereby.

7 //{ el

- REVOCAAKA TR T SETTLOR - JASON E. SCARSI - DATE -

MULTISTATE INTER VIVOS REVOCABLE TRUST AS BORROWER/ACKNOWLEDGMENT
=2 314214 Page 1 of |



1303155017 Page: 14 of 20

UNOFFICIAL COPY

INTER VIVOS REVOCABLE TRUST AS BORROWER
- ACKNOWLEDGMENT
SCARST
Loan#: 121009020
MIN; 100588312110610349
BY SIGNING BELOW, the undersigned, Settlor(s) of JENNIFER R. SCARSI 2011
TRUST under trust instrument dated SEPTEMBER 12, 2011, for the benefit of JENNIFER R.

SCARSI, acknowledges all of the terms and covenants contained in this Security Instrument and
any rider(s) thereto and agrees to be bound thereby,

Q,@f?/’ﬂt{',- gy (/@— . éL@?‘L/L.g ( H }le / P

- REVOCA?I-E TRUS'.Q//éETTLOR - JENNIFER R. SCARSI - DATE -

MULTISTATE INTER VIVOS REVOCABLE TRUST AS BORROWER/ACKNOWLEDGMENT
< 314214 Page | of |
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INTERVIVOS REVOCABLE TRUST RIDER

SCARSI

Loan #: 121009020

PIN: 0332107008000

MIN: 100588312110610349

DEFINITIONS USED IN THIS RIDER.

{A) "Revocable Trust.” The JASON E. SCARSI 2011 TRUST created under trust
instrument dated SEPTEMBER 12, 203, for the benefit of JASON E. SCARSI.

(B) "Revocable Trust Trustee(s)." JASON E. SCARSI. wrustee(s) of the Revocable Trust.
(C) "Revocable Trust Settlor(s).” JASON E. SCARSI, scttior(s) of the Revocable Trust.

(D) "Lender.” MORTGAGE SERVICES III, LLC.

(L) "Security Instrument." The Deed of Trust, Mortgage or Security Peed and any riders
thereto of the same date given to sccure the Borrower's Note to Lender<f the same date and
covering the Property (as defined below).

(F) "Property." The property described in the Security Instrument and located at:

504 E GEORGE STREET, ARLINGTON HEIGHTS, IL 60005.
[Property Address]

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 16 TH day of
NOVEMBER, 2012, and s incorporated into and shall be deemed to amend and supplement the
Security Instrument.

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
£ 144228 Page 1 of 3
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ADDITIONAL COVENANTS. In addition to the covenants and agrecments made in the
Security Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s), and the
Lender further covenant and agree as follows:

A. INTER VIVOS REVOCABLE TRUST

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST
TRUSTEE(S).

Ta¢ Revocable Trust Trustee(s) certify to the Lender that the Revocable Trust is an inter
vivos revuczble trust for which the Revocable Trust Trustee(s) are holding full title to the Property
as trustee(s)

The kevaeable Trust Trustee(s) warrants to the Lender that (i) the Revocable trust is
validly created undrthe laws of the State of ILLINOIS; (ii) the trust mstrument creating the
Revocable Trust is i full force and effect and there are no amendments or other modifications to
the trust instrument aitecting.the revocability of the Revocable Trust; (iii) the Property is located in
the State of ILLINCIS; (ix)ate Revocable Trust Trustee(s) have full power and authority as
trustee(s) under the trust instrupicit creating the Revocable Trust and under applicable law to
exccute the Security Instrumeny,. including this Rider; (v) the Revocable Trust Trustee(s) have
executed the Secunty Instrument, inclading this Rider, on behalf of the Revocable Trust; (vi) the
Revocable Trust Settlor(s) have exasuted the Security Instrument, including this Rider,
acknowledging all of the terms and conditibns eontained therein and agreeing to be bound thereby;
{vii) only the Revocable Trust Setilor(s) and the Revocable Trust Trustee(s) may hold any power of
direction over the Revocable Trust; (viii) only thic Revocable Trust Settlor(s) hold the power to
direct the Trustee(s) in the management of the Properry: (ix) only the Revocable Trust Settlor(s)
hold the power of revocation over the Revocable Trust; and (x) the Revocable Trust Trustee(s)
have not been notified of the existence or asscrtion of any licn. encumbrance or claim against any
beneficial interest in, or transfer of all or any portion ofany beneficial interest in or powers of
direction over the Revocable Trust Trustee(s) or the Revocable Trust. 4s the case may be, or power
of revocarion over the Revocable Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF
POWERS OVER REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR
BOTH; NOTICE OF CHANGE OF REVOCABLE TRUST TRUSTLEE(S); NOTICE OF
CHANGE OF OCCUPANCY OF THE PROPERTY; NOTICE OF TRANSFER OF
BENEFICIAL INTEREST IN REVOCABLE TRUST.

The Revocable trust Trustee(s) shall provide timely notice to the Lender proriptly upon
notice or knowledge of any revocation or termination of the Revocable Trust, or of any ¢hege in
the holders of the powers of direction ever the Revocable Trust Trustee(s) or the Revocable trust,
as the casc may be, or ol any change in the holders of the power of revocation over the Revocable
Trust, or both, or of any change in the trustee(s) of the Revocable Trust (whether such change is
temporary or permanent), or of any change in the occupancy of the Property, or of any sale,
transfcr, assignment or together disposition (whether by operation of law or otherwise) of any
beneficial interest in the Revocable Trust,

B. ADDITIONAL BORROWER(S).

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
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The term "Borrower” when used in the Security Instrument shall refer to the Revocable
Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), jointly and severally.
Each party signing this Rider below (whether by accepting and agreeing to the terms and covenants
contained herein or by acknowledging all of the terms and covenants contained hercin and agreeing
to be bound thereby, or both) covenants and agrees that, whether or not such party is named as
"Borrower" on the first page of the Security Instrument, each covenant and agreement and
undertaking of the "Borrower” in the Sceurity Instrument shall be such party's covenant and
agreemont and undertaking as "Borrower" and shall be enforceable by the Lender as if such party
werg named as "Borrower" in the Security Instrument.

C./TRRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE
REVOCABLE TRUST.

Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of tiie Property or a Beneficial Interest in Revocable Trust.

If, without th& Lender's prior written consent, (i} all or any part of the Property or an
interest in the Property is'sold.or transferred or (ii) there is a sale, transfer, assignment or other
disposition of any beneficial intersat in the Revocable Trust, the Lender may, at its option, require
immediate payment in full of al! sums secured by the Security Instrument. However, this option
shall not be exercised by the Lenddr i’ excrcise is prohibited by Applicable Law.

[T the Lender exercises this'option, the Lender shall give the Borrower notice of
acceleration. The notice shall provide a peliod of not less than 30 days from the date the notice is
delivered or mailed within which the borrbwel must pay all sums secured by the Security
Instrument, If the Borrower fails to pay all sums secured prior to the expiration of this period, the
Lender may invoke any and all remedies permitled by the Security Instrument without further
notice or demand on the Borrower.

BY SIGNING BELOW, the Revocable Trust Trustee(s) ana the Ravocable Trust Settlor(s) accept
and agree to thc terms and covenants contained | m this Inter Vivos Revocable Trust Rider.

e

JASON E. SCI{I;Sﬁy AS TRUSTEE OF THE JASON E. SCARGT 2011 TRUST
UNDER TRUST STRUMENT DATED SEPTEMBER 12, 2011 FCR THE BENEFIT
OF JASON E. SCARSI - DATE -

e /ﬂf o

- REVOCABL{ TRU T SETTLOR - JASON E. SCARSI - DATE -

[Sign Original Only}
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INTER VIVOS REVOCABLE TRUST RIDER

SCARSI

Loan #:12100902¢

PIN: 0332107008000

MIN: 100588312110610349

DEFINITIONS USED IN THIS RIDER.,

{A) "Revocable Trust." The JENNIFER . R.. . SCARSI 2011 TRUST created under trust
instrument dated SEPTEMBER 12, 201i_for the benefit of JENNIFER R. SCARSI.

(B) "Revocable Trust Trustee(s).”" JENNIFER R/ 2CARSI, trustee(s) of the Revocable
Trust.

(C) "Revocable Trust Settlor(s)." JENNIFER R. SCARSTS settlor(s) of the Revocable
Trust.

([2) "Lender." MORTGAGE SERVICES III, LLC.

(E) "Security Instrument." The Deed of Trust, Mortgage or Security Deed ard any riders
thercto of the same date given to secure the Borrower's Note to Lender of the g4m¢ date and
covering the Property (as defined below),

(F) "Property." The property described in the Security Instrument and located at:

504 E GECRGE STREET, ARLINGTON HEIGHTS, IL 60005
[Property Address]

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 16TH day of
NOVEMBER, 2012, and is incorporated into and shall be deemed to amend and supplement the

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
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Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s), and the
Lender further covenant and agree as follows:

A. INTER VIVOS REVOCABLE TRUST

L' CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST
TRUSTEX(S),

The-®<vocable Trust Trustee(s) certify to the Lender that the Revocable Trust is an inter
vivos revocabic faust for which the Revocable Trust Trustee(s}) are holding full title to the Property
as trustee(s).

The Revocaole Trust Trustee(s} warrants to the Lender that (1) the Revocable trust is
validly created under the Jaws of the State of TLLINOIS: (ii} the trust instrument creating the
Revocable Trust is in full ferecand effect and there are no amendments or other modifications to
the trust instrument affecting the fevecability of the Revocable Trust; (iii} the Property is located in
the State of ILLINOIS; (iv) the-Rovocable Trust Trustee(s) have full power and authority as
trustee(s) under the trust instrument-<roating the Revocable Trust and under applicable law to
execute the Security Instrument, includipe this Rider; (v) the Revocable Trust Trustee(s) have
executed the Security Instrument, including this-Rider, on behalf of the Revocable Trust; (vi) the
Revocable Trust Settlor(s) have executed the Sccurity Instrument, including this Rider,
acknowledging all of the terms and conditions contained therein and agreeing to be bound thereby;
(vii} only the Revocable Trust Settlor(s) and the Revacaule Trust Trustee(s) may hold any power of
direction over the Revocable Trust; (viii) only the Revosakle Trust Settlor(s) hold the power to
direct the Trustee(s) in the management of the Property; (i¥) nnly the Revocable Trust Settlor(s)
hold the power of revocation over the Revocable Trust; and (x)7the Revocable Trust Trustee(s)
have not been notified of the existence or assertion of any lien, encunibrance or claim against any
beneficial interest in, or transfer of alt or any portion of any beneficuil interest in or powers of
dircetion over the Revocable Trust Trustee(s) or the Revocable Trust, as'tha case may be, or power
of revocation over the Revocable Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF
POWERS OVER REVOCABLE TRUST TRUSTEE(S) OR REYOCABLE TRUST OR
BOTH; NOTICE OF CHANGE OF REVOCABLE TRUST TRUSTEE(S); MOTiCE OF
CHANGE OF OCCUPANCY OF THE PROPERTY; NOTICE OF TRANSEEZR OF
BENEFICIAL INTEREST IN REVOCABLE TRUST.

The Revocable trust Trustee(s) shall provide timely notice to the Lender promptly upon
notice or knowledgc of any revocation or termination of the Revocable Trust, or of any change in
the holders of the powers of direction over the Revocable Trust Trustee(s) or the Revocable trust,
as the case may be, or of any change in the holders of the power of revocation over the Revocable
Trust, or both, or of any change in the trustee(s) of the Revocable Trust {(whether such change is
temporary or permanent), or of any change in the occupancy of the Property, or of any sale,
transfer, assignment or together disposition (whether by operation of law or otherwise) of any

MULTISTATE INTER YIVOS REVOCABLE TRUST RIDER
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beneficial interest i the Revocable Trust.
B. ADDITIONAL BORROWER(S).

The term "Borrower”" when used in the Security Instrument shall refer to the Revocable
Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), jointly and severally.
Each party signing this Rider below (whether by accepting and agreeing to the terms and covenants
contained herein or by acknowledging all of the terms and covenants contained herein and agreeing
to be bound thereby, or both) covenants and agrees that, whether or not such party is named as
"Borrewor” on the first page of the Security [nstrument, each covenant and agreement and
undertakizig of the "Borrower” in the Security Instrument shall be such party's covenant and
apreement(and undertaking as "Borrower" and shall be enforceable by the Lender as if such party
were named <s "dorrower" in the Security Instrument.

C. TRANGFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE
REVOCABLE TRVUST.

Uniform Coveiant 18 of the Security Instrument is amended to read as follows:
Transfer of the Progelty or a Beneficial Interest in Revocable Trust.

[f, without the Lender's/prior written consent, (i) all or any part of the Property or an
interest in the Property is sold osfraasferred or (it) there is a sale, transfer, assignment or other
disposition of any beneficial interesiin fiic Revocable Trust, the Lender may, at its option, require
immediate payment in full of alf sums séeured by the Security Instrument. However, this option
shall not be exercised by the Lender if excreise-is prohibited by Applicable Law.

If the Lender exercises this option,_the Lender shall give the Borrower notice of
acceleration. The notice shall provide a period of natdess than 30 days from the date the notice is
delivered or mailed within which the borrower mustnay all sums secured by the Security
Instrument. [f the Borrower fails to pay all sums secured-prior to the expiration of this period, the
Lender may invoke any and all remedies permitted by the Sceurity Instrument without further
notice or demand on the Borrower.

BY SIGNING BELOW, the Revocable Trust Trustee(s) and the Revoeible Trust Settlor(s) accept
and agree to the terms and covenants contained in this Inter Vivos Revaceule Trust Rider.

(2 LA L g A
>

T . Joawiy i

JEﬁNIFER é SCARSI, AS TRUSTEE OF THE JENNIFER R. ZCLFST 2011
TRUST UNDER TRUST INSTRUMENT DATED SEPTEMBER 12, 2011 /FOR THE
BENEFIT OF JENNIFER R. SCARSI - DATE -

_____ f/?’f’)%;& p vﬁ(‘jMJ ////47//01

- REVOCABLE TRUST SETTLOR - JENNIFER R. SCARSI - DATE -

[Sign Original Only/
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