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SUBORDINATION AGREEMENT

NOTICE: THIS SUBGRPDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTYBZCOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER 2R LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this 67H day of DECEMBER, 2012 by BARBARA SINGER, UNMARRIED |
owner of the land hereinafter desuithed and hercinafter referred to as "Owner", and THIRD FEDERAL
SAVINGS AND LOAN ASSOCIATION G CLEVELAND, present owner and holder of the Mortgage Deed
and Note first hereinafter described and heveinafter referred to as "Beneficiary”;

WITNESSETH

THAT WHEREAS, BARBARA SINGER, UNMAERIEN did execute a Mortgage Deed . dated 01/19/2009, to
THIRD FEDERAL SAVINGS & LOAN covering:

$731 WEST SUMM LE AVE #3C { 3 .
(‘,‘H!CAG}{ ?t’f,‘?[ﬁi? Ilé %3(:551 AVES RbCOfd}’ﬂg RequeSted BY
COUNTY OF: COOK LSI

to secure a Note in the sum of $24,000.00, dated 01/19/2009, in favor oi THIRD FEDERAL SAVINGS AND
LOAN ASSOCIATION OF CLEVELAND, which Mortgage Deed wasieccrded as Document 0903008087,
Official Records of said county, and which Note was modified on [1/30/2612 to-reduce the credit [imit amount to
$20,000.00.

WHEREAS, Owner has executed, or is about to execute, a Mortgage Deed and Note.=-the sum not to exceed
$92,609.00 in favor of CITIBANK NA, hereinafter referred to as "Lender,” payabls with interest and upon the
terms.and coyggns desgribed, therein, which To_rt agie Deed is to be recorded oenensma fy herewith; an

ecorded © ,,zﬁ/zo:s 181, 1301808003 _
WHERLAS, it is a condition precedent to obtaining said loan that said Mortgage Deed last avove mentioncd shall
unconditionally be and remain at all times a lien or charge upon the land hereinbefore descriked, prior and
superior to the lien or charge of the Mortgage Deed first above mentioned; and

WHEREAS, Lender is willin% to make said loan provided the Mortgage Deed sccuring the same it a‘lien or
charge upon the above described property prior and superior 1o the lien or charge of the Mortgage Deed first
above mentioned and provided that Beneficiary will specifically and unconditionally subordinate the lien or
charge of the Mortgage Deed first above mentioned to the lien or charge of the Mortgage Deed in favor of

Lender; and

WHEREAS, it is to the mutuai benefit of the parties hereto that Lender make such loan to Owner: and
Beneﬁciar{ is willing that the Mortga%e Deed securing the same shall, when recorded, constitute a lien or charge
upon said land which is unconditionally prior and superior to the lien or charge of the Mortgage Deed first above
mentioned.
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(continuation of Subordination Agreement between BARBARA SINGER, UNMARRIED  and THIRD

FEDERAL SAVINGS AND LOAN ASSOCIATION OF CLEVELAND)

NOW, THEREFORE, in consideration of the mutual benefits accruing to the partics hercto and other valuable
consideration, the receipt and sufficiency of which consideration is hereby acknowledged, and in order to induce
Lender to make the loan above referred fo, it is hereby declared, understood and agreed as follows:

(1)

That said Mortgage Deed securing said Note in favor of Lender, and any renewals or
extensions thereof, shall unconditionally be and remain at all times a lien or charge on the
property therein described, prior and superior to the lien or charge of the Mortgage Deed first
above mentioned.

That Lender would not make its loan above described without this subordination agreement,

That this agreement shall be the whole and only agreement with regard to the subordination of
the lien or charge of the Mortgage Deed first above mentioned to the lien or charge of the
Yiortgage Deed in favor of Lender above referred to and shall supersede and cancel, but only
irsofar as would affect the priority between the deeds of trust hereinbefore specifically
descrioed, any prior agreement as to such subordination including, but not limited to, those
provisiess, if any, contained in the Mortgage Deed first above mentioned, which provide for
the subardization of the lien or charge thereof to another deed or deeds of trust or 1o another
mortgage orinortgages.

Beneficiary declares, agrees and acknowledges that

(a)  He consents to and-zpproves (1) all provisions of the Note and Mortgage Deed in favor
of Lender above (eferied to, and (i) all agreements, including but not limited to any loan
or escrow agreemende; tetween Owner and Lender for the disbursement of the proceeds
of Lender's loan:

(b)  Lender in making disburseients pursuant to any such agreement is under no obligation
or duty to, nor has Lender representzd that it will, see to the application of such proceeds
by the person or persons to whom Lender disburses such proceeds and any application or
use of such proceeds for purposes ofhier than those provided for in such agreement or
agreements shall not defeat the subordination herein made in whole or in part;

(¢)  He intentionally and unconditionally waivee, relinquishes and subordinates the lien or
charge of the Mortgage Deed first above mertioned in favor of the lien or charge upon
said land of the Mortgage Deed in favor of Lendziabove referred to and understands
that in reliance upon, and in consideration Df, ihis waiver, relinquishment and
subordination specific loans and advances are being.and will be made and, as part and
parcel thereof, specific monetary and other obligations ai< being and wili be entered into
which would not be made or entered into but for suid ieliance upon this waiver.
relinquishment and suberdination; and

(d)  An endorsement has becn placed upon the Note secured by tne Murtgapge Deed first
above mentioned that said Mortgage Deed has by this instrument beer subordinated to
the tien or charge of the Mortgage Deed in favor of Lender above referred i.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A
LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN
IMPROVEMENT OF THE LAND.

BENEEICIARY: OWNER:

signed in counterpart
BARBARASINGER

ASSISTANT VICE PRESIDENT
THIRD FEDERAL SAVINGS AND LOAN
ASSOCIATION OF CLEVELAND

IT IS RECOMMENDED THAT: PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE

PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

(continuation of Subordination Agreement between BARBARA SINGER, UNMARRIED  and THIRD
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(continuation of Subordination Agreement between BARBARA SINGER, UNMARRIED  and THIRD
FEDERAL SAVINGS AND LOAN ASSOCIATION OF CLEVELAND)

NOW, THEREFORE, in consideration of the mutual benefits accruing to the partics hereto and other valuable
consideration, the receipt and sufficiency of which consideration is hereby acknowledged, and in order to induce
Lender to make the foan above referred to. it is hereby declared, undersioed and agreed as follows:

(n That said Mortgage Deed securing said Note in favor of Lender, and any renewals or
extensions thereof, shall unconditionally be and remain at all times a lien or charge on the
propetty therein described, prior and superior to the lien or charge of the Mortgage Deed first
above mentioned.

) That Lender would not make its loan above described without this subordination agreement.

3 That this agreement shall be the whole and only agreement with regard to the subordination of
the fien or_charge of the Mortgage Deed first above mentioned to the lien or charge of the
Montgage Deed in favor of Lender above referred to and shall supersede and cancel, but only
incofar as would affect the priority between the deeds of trust hercinbefore specifically
descrived. any prior agreement as to such subordination including, but not limited 10, those
provicioss, if any, contained in the Mortgage Deed first above mentioned, which provide for
the suborginetion of the lien or charge thereof to another deed or decds of trust or to another
mortgage o riorigages,

Beneficiary declares, agrees and ac'mowledges that

(2)  He consenis o ap<-approves (1) all provisions of the Note and Mortgage Deed in favor
of Lender above refeired to, and (ii) all agreements, including but not limited to any loan
or escrow agreemeats: between Owner and Lender for the disbursement of the proceeds
ot Lender's loan;

(b)  Lender in making disbursiicnts pursuant to any such agreement is under no obligation
or duty to, nor has Lender represciied that it will, see to the application of such proceeds
by the person or persons to whom Lender disburses such proceeds and an application or
use of such [r)lruceeds for purposes other than those provided for in sucﬁ agreement or
agreements shall not defeat the suburdration herein made in whole or in part;

(¢) e intentionally and unconditionally weives. relinguishes and subordinates the lien or
charge of the Mortgage Deed first above mentioned in favor of the lien or charge upon
said land of the Mortgage Deed in favor of Londer above referred to and understands
that in reliance upon, and in consideration ¢i, this waiver, relinquishment and
subordination specific loans and advances are beire and will be made and, as part and
parcel thereof, specific monetary and other obligations 2:e bein and will be entered into
which would not be made or entered into but for =aid-reliance upon this waiver,
relinquishment and subordination; and

(d)  An endorsement has been placed upon the Note secured by the Mortgage Deed first
above mentioned that said Mortgch Deed has by this instrument bezisubordinated 1o
the tien or charge of the Mortgage Deed in favor of Lender above refirred to,

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A
LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES TiAN
IMPROVEMENT OF THE LAND.

BENEEICIARY:

) q (
IC DSHEMPLE
ASSISTANT VICE PRESIDENT
THIRD FEDERAL SAVINGS AND LOAN
ASSOCIATION OF CLEVELAND o

IT IS RECOMMENDED THAT: PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE
PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

(continuation of Subordination Agreement between BARBARA SINGER, UNMARRIED and THIRD
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FEDERAL SAVINGS AND LOAN ASSOCIATION OF CLEVELAND)

STATE OF OHIO AND COUNTY OF CUYAHOGA: }ss

On this 6TH day of DECEMBER in the year. 2012, before me the

Undersigned.  personally appeared the above named RICHARD D SHEMPLE its
ASSISTANT VICE PRESIDENT, on behalt of Third I'ederal Savings and Loan Association
of Clevelard, who is personally known to me or proved to me on the bases of satisfactory
evidence to be-ine individual(s) whose name(s) is {are) subscribed to the within instrument and
acknowledged {oane that he/she/they executed the same in his/her/their capacity(ies) that by
his/her/their signawutzs(s) on the instrument, the individual(s) or the person upon behalf of
which the individual(s)acted, executed the instrument,

My COmrmsslon Expires

OCT. 28, 2013

P/)/w,é

Sighature of Notary Pub( ‘

This document was prepared by:
Third Federal Savings and L.oan Association of Cleveland
7007 Broadway Avenue

Cleveland Ohio 44105 7

ighature/ gf Preparer
Cheryl Bednarski

Print Name of Preparer
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ALL-PURPOSE ACKNOWLEDGEMENT

STATE OF ILLINOIS

COUNTY OF (L ook

The foregoing instrument was acknowledged before me this 2/ 5t day of
Torn é—é/ ,20 - by 5&fé)dfn S/‘r\;q_&/

(name of psrson acknowledged.)

WITNESS my hand and offic:al seal.

— —
- g 4
Signature T (otarySea)
L(Slignature of Notary Public

Printed Name: / Groa _Arderson
My Comumission Expires: qAVZ oY

(Affix seal in the above blank space)
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Order No.: 15471571
Loan No.: 001123356621

Exhibit A

The following described property:
Unit 3-C togzirir with an undivided 9.04 percent interest in the common in Edgewood
Manor 1 Conucridnium as delineated and defined in the declaration recorded as Document

23322107 in the Morthwest 1/4 of Section 11, Township 40 North, Range 12, East of The
Third Principal Meridfar, in Cook County, Ilinois.

Assessor's Parcel No: 12141172311008



