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MORTGAGE

MIN 100021200008531476

DEFINITIONS

Words used in multiple sections of this document are defired oelow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usag: of words used in this document are
also provided in Section 16,

(A) "Security Instrument” means this document, which is dated 01/11/29%2 ,
together with all Riders to this document.
(B) "Borrower" is Coleen M Muldoon, a single woman

Borrower is the mortgagor under this Security Instrument.

(C) "™ERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is

acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee

under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an

address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is U.8. Bank N.A.

Lender is 2 Kational Association
organized and existing under the laws of The United States Of America
Lender' s address is 4801 Frederica Street, Owensboro, XY 42301

(E) "Note" means the promissory note signed by Borrower and dated 01/11/2013

‘The Note states that Borrower owes Lender Two Hundred Twenty-EBight Thousand Eight
Hundre. nd 00/100ths Dollars
{U.S. $228,290.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and (o 1)y the debt in full not later than February 01, 2028 .

(F) "Property" o1 the property that is described below under the heading "Transfer of Rights in the
Prmty."

(G) "Loan" means the Jeb: evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and ([l sums due under this Security Instrument, plus interest.

(H) "Riders" means all Piders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Bero ve- [check box as applicable]:

] Adjustable Rate Rider [x] Condezainium Rider [ Second Home Rider
] Balloon Rider [_] Planived Unit Development Rider |__] 1-4 Family Rider
[ ] VA Rider [ Biweekl; Psyment Rider [__] Other(s) [specify]

() "Applicable Law" means all controlling applicania federal, state and local statutes, regulations,
ordinances and administrative rules and orders {that ~ave the effect of law) as well as all applicabie final,
non-appealable judicial opinions.

(3) "Community Asseciation Dues, Fees, and Assessmen’s” =ocans all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by ‘a ondominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds, <%icr than a trensaction originated by
check, draft, or similar paper instrument, which is initiated through ra ei>ctronic terminal, telephonic
instrument, computer, or magnetic tape o as (o order, instruct, or authoiize » rinancial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sa’c. t-ansfers, automated teller
machine transactions, transfers initisted by telephone, wire transfers, and aurmated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damagez, or rroceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Se :tion 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or mi; pict-of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions 4 ‘0, the
value and/or condition of the Property.

(N) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or defauit vn
the Loan,

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus {ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
{oa"iﬁ;ﬂlyml;tedmtmlom" even if the Loan does not qualify as a "federally related mortgage
oan” RESPA.

2200328793 D_VEAIL
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(Q) "Swccessor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performence of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does bereby mortgage, grant and
convey to MERS (solely es nominee for Lender end Lender's successors and assigns) end
to the raccessors and assigns of MERS, the following described property located in the
County [Type of Recording Jurisdiction)
of Cook [Name of Recording Jurlsdiction]:
UNIT NUMBER [3' 410-403 AND P77 IN SPRING AVENWUE STATION CONDOMINIUM, AS
DELINEATED Oh 7. PLAT OF SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LARD:
PHAT PART FALLLZY I*7 THE NORTHWEST 1/4 OF SECTION 4, TOWNSHIP 38 MORTH,
RANGE 12 EAST OF "), THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;
WHICH PIAT OF SUR\Zs IS ATTACHED AS EXHIBIT TO THE DECLARATION OF
CONDOMINIUM RECORDED 1QOVEVDER 21, 2001 AS DOCUMENT NUMRER 0011096800;
TOGETHER WITH ITS UNDIVIOED VERCENTAGE INTEREST IN THE COMMON ELEMENTS.

Parcel ID Number; 18-04-121-037-1086/1127 which currently has the address of
410 W Burlington Ave Unit 403 [Street]
1a Grange [City], dllinyis 60525 [Zip Code
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecteq-or thb: property, and all
casements, sppurtenances, and fixtures now or hercafter a part of the property. Al replacements and
additions shall also be covered by this Security Instrument, All of the foregoing is -sferred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS [«o'ds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comyiy with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: o ric-cise any
or all of those interests, including, but not limited to, the right to foreciose and sell the Propr.tv, acd to
take any action required of Lender including, but not limited to, releasing and canceling this Zerurity
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hav
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrences of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

IGKI'EFORM O?‘w Botrower and Lender covenant and agree as follows:

. Payment pal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrowu'smlpaywhmdmtheprincipaloﬁ and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall alao pay funds for Escrow Items

2200328793 D_V6AIL
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pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender &s payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, tressurer's check or
cashier's check, provided any such check is drawn upon en institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other “ocation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender aay <eturn any peyment or partial payment if the payment or partial payments are insufficient to
bring the Loan ~urrent. Lender may accept any payment or partial payment insufficient to bring the Loan
current, witho 1t *wviver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the {ut~.e. but Lender is not obligated to apply such payments at the time such paymeats are
accepted. If each P(riclic Payment is applied as of its scheduled due date, then Lender nced not pay
interest on unapplied fuids. §.ender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, If Borruw > Joes not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Bor-cwer. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Nota ir.imediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future agnin~. Leader shall relieve Borrower from making payments due under
the Note and this Security Instrument (r performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proc:ed.. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall o5 applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the NotJ; {v) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the oraae in which it became due. Any remaining amounts
shall be epplied first to [ate charges, second to any other ar.rmis due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a deliuqu.st Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may b aplied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender =v apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the exteut that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied i-the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. \7o07.:s7y prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds w piivcipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Paym=uts.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymen's are due
under the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for payment ot s due
for: (a) taxes and asscssments and other items which can attain priority over this Security Instroeit s a
lien or encumbrarnke on the Property; (b) leasehold payments or ground rents on the Property, if al'y; /2)
premiums for any and all ingurance required by Lender under Section 5; and (d) Mortgage Insurasce
premiums, if any, or eny sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Commmmnity
Association Dues, Feeg, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower' s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation 10 pay to Lender Funds for any or all Escrow ltems st any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

2200328793 D_VEATL
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the plrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its tights under Section 9
and pey such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items st any time by a notice given in
accordan« with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may. at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply
the Funds at the um specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of <o cnditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held-in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inclalirg “ender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender <.l apply the Funds to pay the Escrow Items no later than the time
specified under RESPA, Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifyin(; th: Escrow Items, unless Lender pays Borrower intercst on the
Funds and Applicable Law permits Lender to nv ke such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid o ne Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Leuder can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borowe=, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funis held in escrow, as deip”d under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If tier< i~ a shortage of Funds held in escrow,
a3 defined under RESPA, Lender shall notify Borrower as require(« by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with »ZSPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as d¢ finec 1nder RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender £ amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payrans,

Upon payment in full of all sums secured by this Security Instrument, Lende: shal! promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shali pay all taxes, assessments, charges, fines, ans-impositions
attributable to the Property which can attain priority over this Security Instrument, leascho/d pe/ments or
ground rents on the Property, if eny, and Community Association Dues, Fees, and Assessments, it ».y. To
the extent that these items are Escrow [tems, Borrower shall pay them in the manner provided in Seriur= 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument mlesz
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceplably
to Lender, but only so long es Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an egreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property ia subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

2200328793 D_V6AIL
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lien. Within10daysofthcdateonwhichthatnoticcisgivm.Burrowershallsatisfythelienortakeoneor
more of the actions set forth above in this Section 4,

Lmdannquuimﬂomwampayam&ﬁmcwfmamlmmvaiﬁuﬁoumdlor
reporting service used by Lender in cormection with this Loan.

S.PmpwtthmBonowushdlkeq)theimpmvemmmmwexisﬁngorhauhmdm
mmmmmmlmwmmmclmwmmem'mmm"mm
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurrace shall be maintained in the amounts (including deductible levels) and for the periods that
Imder'cquiu.Whandarequimsptmmtmtheprecedingmtmmmdnngedmingthcmmof
theLoan.Tahsmeuﬁuprovidingtheimnmshﬂlbechombymumjeﬁwlmdds
right to disajprvve Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrowr. t pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certiiv.ion and tracking services; or (b) a one-time charge for flood zone determination
and certification servicés <isd subsequent charges each time remappings or similar chenges occur which
reasonably might affect ‘au-h-determination or certification. Borrower ghall also be responsible for the
payment of any fees imposed %y, the Federal Emergency Management Agency in cormection with the
review of any flood zone deternviziation resulting from an objection by Borrower.

If Borrower fails to maintain ar; uf the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender i3 under no obligation to purchase any
particular type or amount of coverage. Taer :fore, such coverage shall cover Lender, but might or might
notprotthorrower,erowu‘sequityin(oe‘.‘ropaty,orthecmtmtsofthe?ropaty,agninstanyrisk,
hazard or lisbility and might provide greater cr icaser coverage than was previously in effect. Borrower
wknowledgesthattheooetofﬂninmmoovmauobtainedmightsigniﬁcantlyexceedtheoostof
insurance thet Borrower could have obtained. Any maounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secirit, *nstrument. Theee amounts shall bear interest
a1 the Note rate from the date of disbursement and shafl be pryrble, with such interest, upon notice from
Lender 10 Borrower requesting payment.

AllinswancepoliciesreqﬁredbylaxdermdmcwalsofmchpoliciesshallbesubjeutoLender‘s
righttodisapprovesushpolicies,shnllinchuleastmdmﬂmnygecl’re,mdshallml,endum
mortgages and/or as an additional loss payee. Lender shall have the rigitt to ‘hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lender ail <esaipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not owhesvise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stand-<-sorigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier = Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower othe wise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Levd=:; shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feagole and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the [ight to
bold such insurence proceeds until Lender has had an opportunity to inspect such Property to ensurc tie
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly.Lmdwmydishmpmcwdsfmthempaimmdmaﬁminasinglepaynmtminludes
of progress payments &3 the work is completed. Unless an agreement is made in writing or Applicable Law
tequires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Secuity Instrument, whether or not then due, with

2200328793 D_V6AIL
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the excess, if any, paid to Barrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender () Borrower's rights to any insurance
proceedsinmmmtnotmexoeedthemomtsmpaidmdathoNoteorthisSemrityInmm,s.nd
(b) any sthe’ of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) ur.dar all insurance policies covering the Property, ingofar as such rights are applicable to the
coverage of the Property, Lender may use the insurance proceeds either to repair or restore the Property or
topayannumsmpvldundatbeNoteorthisSewrityInmnnmt,whcthaornotthmdue.

6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 deys #Xer the execution of this Security Instrument and ehall continue to occupy the
Property as Borrower's prirciral residence for at least one year after the date of occupancy, unless Lender
otherwise agroes in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are bevup:l Borrower's control.

7. Preservation, Maintensuce #i) Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Projerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residng in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriortin; #7 decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair ¢ (cstoration is not economically feasible, Borrower shall
prompily repeir the Property if dameged to avois turther deteriorstion or damage. If insurance or
condemmnation proceeds are paid in conmection with damege to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propcrty oaly if Lender has released proceeds for such
purposes. Lmdﬂ'maydisbwscprooeedsfortherepairsnndrefmationinasinglepaymainawiesof
progresspaymentsasthewmkisoonmleted.Ifdleinsmoear'mdmaﬁonproeeedsmnotmiﬁcimt
to repair or restore the Property, Borrower is not relieved of Borcoyer's obligation for the completion of
such repair or resteration.

Lender or its agent may make reasonable entries upon and insp xtious. of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on i%.c Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying sarh reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, durir; the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower oo with Borrower's
knowledge or consent gave materially falsc, misleading, or inaccurate information or sttements to Lender
(or failed to provide Lender with material information) in comnection with the Loan Material
representations include, but are not limited to, representations concerning Borrower's occuporay of the
Property as Borrower' s principal residence.

9, Protection of Lender's Inicrest in the Property and Rights Under this Security Instrun e If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} thers
is a legal proceeding that might significantly affect Lender' s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain pricrity over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and () paying reasonsble

2200328793 D_VGAIL
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altorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or bosrd up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no lisbility for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburser-eni, and shall be payable, with such interest, upon notice from Lender to Borrower requesting

L.

If this Secarity Instrument is on a leasehold, Borrower shall comply with ail the provisions of the
lease. Tf Borrwsr acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees tr 'he merger in writing,

10. Mortgage /nrurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the yirev.ijums required to maintain the Mortgage Tnsurance in effect. If, for any reason,
the Mortgage Insurance ¢ov.r»ge required by Lender coases to be available from the mortgage insurer that
previously provided such insursnce and Borrower was required to make soparmtely designated payments
toward the premiums for Moty g Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent 20 the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower «f th: Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall coutinue to pay 0. =nder the smount of the separately designated payments that
were due when the insurance coverage ceassd o be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in L'eu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loz 15 ultimately paid in full, and Lender shall not be
required to pay Borrower any intercst or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in th¢: arount and for the period that Lender requires)
provided by an insurer selected by Lender again become: available, is obtained, and Lender requires
separately designated payments toward the premiums for Morigrge Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower wes avuired to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowes #hall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refinds’ic loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agresment between Borrower and
Lender providing for such termination or until termination is required by Arpficable Law. Nothing in this
Section 10 affects Borrowet's cbligation to pay interest at the rate provided in the Mote,

Mortgage Insurance reimburses Londer (or any entity that purchases the [Vot:) for certain losses it
may incur if Borrower does mot repay the Loan ms agreed. Borrower is not a partv.to the Morigage
Insurance. .

Mortgage insurers evaluate their total risk on ail such insurance in force from time to %, and may
enter into agreemnents with other perties that share or modify their risk, or reduce losses. Tl ese 7 greements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or g8-aes) to
these agreements. These agreements may require the mortgage insurer to make payments using .y source
of funds that the mortgage insurer may have available (which may include funds obtained from Mcatgase
Insyrance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized es) a portion of Borrower’'s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such
provides that an affiliate of Lender takes a share of the insurer's rigk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(») Any such agreements will not affect the amounis that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the ameunt
Borrower will owe for Mortgage Insurance, and they will not entifle Borrower to any refund.
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(b)Anymchngreemenuwﬂlnotnﬂeettherlghtlnomwerm-lfany-wlthretpectl:othe
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated sutomatically, and/or te recedve a
refund of any Merigage Insurance premiums that were wnearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellancous Procceds are hereby
assigned to and shall be peid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Propersy, if the restoration or ropair is economically foasible and Lender's security is not lessened.
During suct repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender he= had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satis‘ac’icn, provided that such inspection shall be undertaken promptly. Lender may pay for the
repainmdresmafminasingledisburmmtorinawiesofproympnymtsuthewmkis
completed. Unless 21 wjreement is made in writing or Applicable Law requires interest to be peid on such
Miscellaneous Proceeds, L-ader shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. Af te restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscella=cous Proceeds shall be applied to the sums secured by this Security Instrumeat,
whether or not then due, with rae xxeess, if any, paid to Borrower. Such Miscellanecous Proceeds shall be
applied in the order provided for 1p Section 2.

In the event of a total taking, -uesiruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the pirtial taking, destruction, or loss in value is equal to or
grester than the amount of the sums secured by this. Sacurity Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrov er aud Lender otherwisc agree in writing, the sums
secured by this Security Instrument shall be reduced Uy the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amown: f the sums secured immediately before the
partial taking, destruction, or loss in value divided by () the fair market value of the Property
immediately before the partial taking, destruction, or loss in vaiue Auy balance shall be paid to Borrower.

lntheeventofapuﬁaluldng,destmction,orlinvalua.:f’.gel’ropertyinwhuhﬂ:efairmrket
value of the Property immediately before the pertial taking, destrtion, or loss in value is less than the
amount of the sums secured immediately before the partial taking, derauciion, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Provands shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lyadic #o Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settic a rlaim for damages,
Borrower fails to respond to Londer within 30 days after the date the notice is giver, Liader is authonzed
to collect and apply the Miscellaneous Proceeds either to restorution or repair of the.roperty or to the
sums socured by this Security Instrument, whether or not then dus. "Opposing Party” mean: the 'hird party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right-of stion in
regard to Miscellaneous Proceeds.

Borrower ghall be in defeult if any action or proceeding, whether civil or criminal, is begur. t'al in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lezdz's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defsult anc, if
accelerstion has occurred, reinstate es provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. Tho proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

mhu‘ebmmmmallbe id to Lender.
All that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearamce By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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toBm'oweroranySlmuminhtuestomerowushallmtopumewreleuemeliabiﬁtyofBomw
mmySuwmwuinMofBomwmlmd«nhﬂlnmberequhndmcmmmwpmowdingugﬂm
anySwmminlntmstofBOﬁowmmmfusewextmdﬁmefnrpaynnntmothawisomdify
arnortimtionofﬂ:esumsseunedbythisSeunitymsmmmtbymmnofanydumndumdebytheoﬁginal
Bormwu‘oranySumesminlntuutome'owa.AnyforbearmoebyLmduinaxemisinganyﬁghtor
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
&mminlnterestofaomwuorinmumslemthmthemomtthendm,shal]notbenwniverofor
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agres.: thut Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but docs not execute the Note (8 "co-signer"): (a) is co-si%this
Secunity Inuayzsnt only to mortgage, grant and convey the co-gigner's interest in the Property the
terms of this Jese<ity Instrument; (b) is pot personally obligated to pay the sums secured by this Security
mmt;md(c)ogrmmulmd«mdmyomammwwmm,fmhmm
makeanymommim”imwithregwdtothemofthisSmrityhmmtmtheNotewithomﬁw
co-signer' s consent.

Subject to the provirions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations viger this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and buaefit> ander this Security Instrument. Borrower shall not be released from
Borrower' s obligations and lisbiliy under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreemvats of this Security Instrument shall bind (cxcept as provided in
Section 20) and benefit the successors und ~ssigns of Lender.

14. Loan Charges. Imdamaych;ﬂfﬂﬂoﬂowfeesforwvicespaformedinmocﬁonwith
Borrower's default, fortbepm'powofprot\dthmder'sint«utintherpu‘tyandrightsmdcrthis
Security Ingtrument, including, but not limited «, attorneys' fees, property inspection and valuation fees.
Inregardtoanymherfws,theabsmceofaqrmavnmftyinthisSenritylnwmmchugeaspeciﬁc
fee to Borrower shall not be construed as a prohibiticn on the charging of such fee. Lender may not charge
fees that are expresaly prohibitod by this Security Instrur o’ or by Applicable Law.

Iftthoanismbjecttonlawwhichmmlxinnnmomc‘wmandthntlnwisﬁnallyimaprewdw
that the interest or other loan charges collected or 1o be colixr*ad in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reductd v the amount necessary 1o reduce the
chm'getothepu'mittedlimit;md(b)myanmuhmdywllaﬁdﬁommw!ﬁchmowdedpmnim
limits will be refunded to Borrower, Lender may choose to make this rcSmd by reducing the principel
owed wnder the Note or by making a direct payment to Borrower. 'f a refund reduces principal, the
reduction will be treeted as a pertial prepayment without any prepaymv.at-charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accopiance of a7y such refund made by
directpaymttoBorrowuwillmﬁtuteawnivwofanyrightofaoﬁonBonnwnﬁghthaveariaingmn
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sscurity Instrument
mustbeinwriting.AnynoﬁocmBonowinomnwtimwiththisSecmitylnmmfiudemdm
havebeengiventoBm'rawerwhmmailedbyﬁrstclasannilorwhmacunllydelivu'edtok:mwu‘u
notice address if sent by other means. Notice to any one Borrower shall constitute notice to &' 8/..1owers
unlessApplicabloLawmpresalquuimotherwise.Themﬁoenddrmshdlbeﬂ:ehopmy‘;ﬂ:\m
mlusmwhasdnignmdwubsﬁunemﬁoeaddmsbynoﬁoetounda.Bonawanhallpxmly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrovres’s
change of widress, then Borrower shall only report a change of address through that specified procedure.
Mnmybemlymdesignaednoﬁceaddressmdcdﬁs&anitymmmmamymeﬁm Any
noticetoLmda'shallbcgivmbydeliva'ingitorbymaiﬁngitbyﬁrstdmmﬁlto[mdﬂ‘snddrm
stated herein unlesa Lender has designated enother address by notice to Borrower. Any notice in
comection with this Security Tnstrument shall not be deemed to have been given to Lender until actually
reeeivedbyLendc.lfanynaﬁoerequhedbythisSmritymmmnisdmmquiredmderAppﬁcable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Geverning Law; Seversbility; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
correspon/ .y neuter words or words of the feminine gender; (b) words in the singular shall mean and
include he 7oral and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take eny act'on

17. Borrw.r's Copy. Borrower shall be given one copy of the Note and of this Security Instrurnent.

18. Trane’cv 7f the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Propary;, " means any legal or beneficial interest in the Property, including, but not limted
1o, those bemeficial inteies?s transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the inwzn’. of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of e Prorarty or any Interest in the Property is sold or tranaferred {or if Borrower
is not a natural person and & bineic'al interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may requre irunediate payment in full of all sums secured by this Security
Instrument. However, this option shifl nt be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelerstion. The notice shall
provide a period of not less than 30 days frcm ‘b2 date the notice is given in accordance with Section 15
within which Borrower must pay all sums securra by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Y.ender may invoke any remedies permitted by this
Security Instrument without further notice or demand ~n Borrower,

19. Borrower's Right to Reinstate After Accelerrdnn. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Serarity Instrument discontinued at any time
prior to the earliest of: (2) five days before sale of the Properiy jursusnt to Section 22 of this Security
Instrument; (b) such other period as Appliceble Law might specily 0~ the termination of Barrower' s right
to reinstate; or (c) entry of a judgment enforcing this Security Jziument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
aslfmmwlmmhadmmed,(b)mmydefudtofmyothammmtroragrmu (c) pays all
expenses incurred in enforcing this Security [nstrument, including, but not lLiziv’ = to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purnors-of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes suc’. 2<tion as Lender may
reasonably require to assure that Lender's interest in the Property and rightt urler this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrutnent, shall continue
unchanged unless a3 otherwise provided under Applicable Law. Lender may require that doriower pay
such reinstatement sums and expenses in one or more of the following forms, as selected ov "erder: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, proviacd any
such check is drawn upon an institution whose deposits ere insured by a federal agency, instrumen‘aliiy, or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument rad
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, iy
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pertial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (kmown as the "Loan Servicer") that collects
Periodic Payments due wnder the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and ere not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of -G:is Security Instrument, until such Borrower or Lender has notified the other party (with such
notice giveu in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party biceio a reasonsble period after the giving of such notice to take corrective action. If
Applicable Law 7«0 ides a time period which must clapse before certain action can be taken, that time
period will be deercd to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given @ Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Sevtivn-18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20

21. Hazardous Substamcee. as used in this Section 21: (2) "Hazardous Substances” are those
substances defined as toxic or hazardcas sibstances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosezs, sther flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials comisining asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means federal laws s isws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; £} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contrilmatr to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, dispondl; storage, or rolease of sny Hazardous
Substances, or threaten to release any Hazardous Substances, on oy ir. the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is i~ violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c} which, due tc the riesence, use, or release of a
Hazardous Substance, creates @ condition that adversely affects the value of e Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propery <t small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal 1esigential uses and to
muaintenance of the Property (including, but not limited to, hazardous substances in conw mer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, dmard, lawsnit
or other action by any governmental or regulatory agency or private party involving the Propart; 524 any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge,” (%) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release (€ u
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows:

22, Acceleration; Remedies. Lender shall give notice to Borrewer prior to acceleration following
Borrewer's breach of any covemant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law prevides otherwise). The notice shall specify: (a)
the defaul; (b) the action required to cure the default; (c) a date, not less than 30 dayy from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Secr. ity Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further Infor.c Borrower of the right te reinstate after acceleration and the right to assert in the
foreclosure pr ocs eding the nen-existence of a default or any other defense of Borrower to acceleration
and foreclosure, «f 1 he default is not cured on or before the date specified In the notice, Lender at its
option may requir; Uamediate payment in full of all sums secured by this Security Instrument
without further demar.d s.s»d may foreclose this Security Instrumeni by judicial proceeding. Lender
shall be entitled to collet 'l expenses incurred ia pursuing the remedies provided in this Section 22,
including, but net limiteu to, re=vonable attorneys’ fees and costs of title evidence.

23. Release, Upon payment of all coms secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall ey any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but on!y it the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applictole Lrw.

24. Waiver of Homestead. In accordance with "iumnnis law, the Borrower hereby releases and waives
all rights under and by virtue of the Lllinois homestead exerotion laws.

25. Placement of Collateral Protection Insurance, Ualeis Borrower provides Lender with evidence
of the insurance coverage required by Borrower' s agreement with Lcader, Lender mey purchase ingurance
at Borrower's expense to protect Lender's interests in Borrower's 0l'ateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender puchases-may not pay any claim that
Borrower makes or any claim that is made against Borrower in counect on with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providizp I ender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agromior it If Lender purchases
insurance for the cotlateral, Borrower will be responsible for the costs of that imsur.-=3, incloding interest
and any other charges Lender may impose in connection with the placement of the irscrance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurancs msy-he added to
Borrower' s total outstanding balance or obligation. The costs of the insurance may be more (aan 11e cost of
insurance Borrower may be able to obtain on its own.
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Witnesses:
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this

O oo

Colean M Muldoon -Borrower

(Seal)

-Borrower

(Seal (Seal)

-Borrcw T -Borrower

(Seal) - (Seal)

Borrower -Borrower

(Seal) — (Seal)

-Borrowsr -Borrower
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STATE OF ILLINOIS, CcOOK County ms:
b, STEUVE ZuwacA , & Notary Public in and for said county and
state do hereby certify that Colean M Muldoon

persona)’y kr own to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared befic me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as ‘ais/her/their free and voluntary act, for the uses and purposes therein set forth.

Given unde” nr’ hand and official seal, this o dayof TA~NY =2,
My Commission Expires:
Z—
Notary Public
OFFICIAL SEAL
STEVE ZUWALA
Notary Pubiic - State of illinois
My Commission Expires Jul 26, 2016
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CONDOMINIUM RIDER

TH, ONDOMINIUM RIDER is made this 11th day of Januvary, 2013 .
and is incorzorated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, o’ Security Dead (the "Security Instrument”) of the same date given by the
undersigned (" ‘Borrower”) to secure Borrower's Note to U.8. Bank N.A.

(the
*Lender”) of the samu rate and covering the Property described in the Security Instrument
and located at:

410 W Burlingtor Ave Unit 403, La Grange, IL 60525
Property Address]
The Property includes a unit in, togecher with an undivided interest in the common slements
of, a condominium project known as:
Spring Avenue Ttation Condominium
[Name of Conde:ninium Project]

{the "Condominium Project™). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association”) hods title to property for the benefit or use
of its members or shareholders, the Property also includes Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borzowar's interest.

CONDOMINIUM COVENANTS. In addition to the cover.ants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agre3 as follows:

A. Condominium Obligations. Borrower shall perform all of Corinwer's obligetions under
the Condominium Project's Constituent Documents. The "Constitueiit ncuments” are the: (i)
Declaration or any other document which creates the Condominium Froiuct; (ii) by-lews; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shall promotly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documens.

B. Property Insurance. So long as the Owners Association maintains, with & generally
accepted insurance carrier, @ "master™ or "blanket” policy on the Condominium rroe.t which
is satisfactory to Lender and which provides insurance coversge in the amounts {iac'uding
deductible levels), for the periods, and against loss by fire, hazerds included within tni turm
"axtended coverage,” and any other hazards, including, but not limited to, earthquakes ane.
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i) Borrower's obligation under Section 6 to meintain property
insuranca voverage on the Property is deemed satisfied to the extent that the required
coverage is :rovided by the Owners Assocliation policy.

What Lunoer requires as a condition of this waiver can change during the term of the
loan.

Borrower snii. 1jive Lender prompt notice of any lapse in required property insurance
coverage provided oy th master or blanket policy.

in the event of & cigtribution of property insurance proceeds in lieu of restoration or
repair following a loss to tha Property, whether to the unit or to common slements, eny
proceads payable 1o Borrower s s hereby assigned and shall be paid to Lender for application
to the sums secured by the Sdcuri*,-Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public Liabliity Insurance. Boiro ver shall take such actions as may be reasonable to
insure that the Owners Association mgintiirs a public liability insurance policy acceptable in
form, amount, and extent of coverage to Loar.

D. Condemnation. The proceeds of an;, cward or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the unit rr. of the commeon elements, or for any
conveyance in lieu of condemnation, are hereby astigrard and shall be paid to Lender. Such
proceeds shell be applied by Lender to the sums securas by the Security Instrument as
provided in Section 11.

E lender’s Prior Consent. Borrower shail not, excegi after-notice to Lender and with
Lender's prior written consent, either partition or subdivide the “roparty or consent to: (i) the
abandonment or termination of the Condominium Project, excur:. for abandonment or
termination required by law in the case of substantial destruction by Yicz-or other casualty or
in the case of a taking by condemnation or eminent domain; (i) eny =mendment to any
provision of the Constituent Documents if the provision is for the express brivefit of Lander;
{iii} termination of professiocnal management and assumption of self-manzgemant of the
Owners Association; of (iv) any action which would have the effect of renderiyg the public
liability insurance coverage maintained by the Owners Association unacceptable to uein!7r,

F. Romedies. |f Borrower does not pay condominium dues and assessments wlier. due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F_shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower und
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominium Rider.

D50y s

(Seal)

Colesen N Mu)aoon -Borrower -Borrower
I M {Seal) {Seal}

2arrower -Borrower

{Seal) D (Seal)

-Borrower -Borrower

{Seasl) {Seal)

-Borrower -Borrower
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STREET ADDRESS: 410 W BURLINGTON AVE UNIT 403
CITY: LA GRANGE COUNTY: COOK
TAXNUMBER: 18-04-121-037-1086

LEGAL DESCRIPTION:

UNIT NUMBER (S) 410-403 AND P77 IN SPRING AVENUE STATION CONDOMINIUM, AS DEL INEATED ON A
PLAT OF SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: THAT PART FALLING IN THE
NORTHWEST 1/4 OF SECTION 4, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT TO THE
DECLARATION OF CONDOMINIUM RECORDED NOVEMBER 21, 2001 AS DOCUMENT NUMBER 0011096800;
TOGETHER WITH 1TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

CLEGALD




