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NOTICE: THIS SUBORDINATION AGR=E/MZNT MAY RESULT IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING 5UBJECT TO AND OF LOWER PRIORITY THAN THE
LIEN OF SOME OTHER OR LATER ScGURITY INSTRUMENT.

SUBORDINATION AGHEEMENT

This Subordination Agreement ("Agreement”) is made this Seventh day of January, 2013, by
Bank of America, N.A. (“Subordinating Lender"), a corporation whicse address is 101 South Tryon
Street, Charlotte, NC 28255.

WITNESSETH:

WHEREAS, Subordinator is the beneficiary/morigagee of that certain Lised ui Trust/Mortgage
("Security Document®) pursuant to that certain Security Document dated 12/10/2002 fthe "Zenior Lien"),
and executed by DUC NGUYEN and THU THI BUI {tegether, the "Owner”) and ercinacering that
certain real property located at 5355 W. WINONA, CHICAGO, IL 60630 (address) whicti's legally
described on Exhibit "A* attached hereto and incorporated herein (the "Property”), which Sacurity
Document was recorded on 12/10/2002 in Official Records Book N/A, Page N/A, as Instruizent No.
0021440634, of the Officlal Records of COOK County, IL, as the same may have been or is o be
madified prior hereto or contemporaneously herewith.

P>
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WHEREAS, Bank of America, N.A. (“Junior Lien Holder") has been requested to make a loan,
line of credit or other financial accammodation to Owner, to be secured by either a deed of trust, deed
to securs debt or mortgage (collectively, the “Junior Lien"), covering without limitation, the Property and
securing the Indebtedness described therein including the payment of a promissory note or line of credit
(together, the “Note”) made by Owner and/or athers payable to the order of Junior Lien Holder, in the
maximum principal face amount not to exceed $213800.00 (*Principal Amount”), including provisions for
acesleration and payment of collection costs (collectively, the “Loan’); and

WHEREAS, Junior Lien Holder requires, as a condition to making the Loan, that the Junior Lien
be superiur o the Senior Lien;

WHENEAS, it is to the mutual benefit of the Subordinator, Owner and Junior Lien Holder that
Junior Lien Huias - maks the Loan to Owner; and Subordinator is willing to permit the Junior Lien, when
recorded, 1o conztiie a lien upon the Property that is unconditionally prior and superior 1o the Senior
Lien.

NOW THEREF?.it, for valuable consideration and to induce Junior Lien Holder to make the
Loan to Owner, Subordinator heahy subordinates the Senior Lien to the Junior Lien and any renewals
or extensions thereof, and decl2:es, aarees and acknowledges that:

(1) The Junior Lien and any renewals or exlensions thereof, shall unconditionally be and remain at all
times a lien or charge on the property, prior 7.:a-superior fo the Superior Lien,

(2) That Junior Lien Holder would not make the |.0an without this subordination agreement.

(3) This Agresment is limited to the Principal Ameurt, plus interest and any additional amounts
advanced pursuant to the provision of the Note or Juniur Vien for payment of insurance premiums,
taxes, cost of collection or protection of the value of the Fropery or Junior Lien Holder's rights in the
Property. This Agreement shall inure 1o the benefit of lunior Lien Holder and be binding upon
Subordinator, its successors and assigns and shall be binding ugon znv purchaser (at foreclosure or
otherwise) of the Properly, or any part thereof, and their respective ‘ieirs, personal representatives,
successors and assigns.

{4) This agreement shall be the whole and only agreement with regard t tha subordination of the
Senior Lien to the Junior Lien and shall superseds and cancel, but only insofer as would aftect the
priority between the security instruments described herein, any prior agreeriens as to such
subordination including, but not fimited to, those provisions, if any, contained in the Sznit Lien, which
provide for the subordination of the Senior Lien fo another security instrument, cesd of trust or
mortgage.

(5) It consents to and approves (|) all provisions of the Note and Junior Lien securing the loan, and (ii)
all agreements, inciuding but not iimited to any loan or escrow agresments (collectively, the “Loan
Agreements”), between Owner and Junior Lien Holder for the disbursement of the proceeds of the New
Loan;

(6) Junior Lien Holder making disbursements pursuant to any such agreement is under no obligation
or duty to, nor has Junior Lien Holder represented that it will, see to the application of such proceeds by
the person(s) to whom Junior Lien Holder disburses such proceeds and any application or use of such
proceeds other than those provided for in such Loan Agreement(s) shall not defeat the subordination
herein made in whole or in part.
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{7} 1lintentionally and unconditionally waives, relinquishes and subordinates the Senior Lien in favor of
the Junior Lien and understands that in reliance upon, and in consideration of, this waiver, relinquish
and subordinate specific loans and advances are being and will be made and, specific monetary and
other obligations are being and will be entered into which would nat be made or entered into but for said
refiance upon this waiver, relingquishment and subordination.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE CWNER OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
POHETION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT
OF THLLAND.

;‘MERICAt /\{; N /}
AT NERY

‘Alana Alfords¥ice Presiden

KO
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ALL PURPOSE ACKNOWLEDGMENT

STATEQF EM LRV 1
COUNTY OF Lo Gz ol }‘

H
On ~ {date) before me, Jz«i o b Maey (notary public)
pErsonaEy cppeared Alana Alford. of BANK OF AMEP!CA NA personally known 1o me (or
proved to me un the basis of satisfactory evidence) to be the person{s) whose name(s) is/are
subscribed todne within instrument and acknowledged to me that he/she/they exacuted the same
in his/herftheir-adtherized capacity(ies), an that by his/heritheir signatura(s) on the instrument the
narson(s), ;omhe eitity upon behalf of which the person{s) acted, executed the instrument.

T

JACOUELINE D, HALGY
intary Fubic, Slala 2 ot Fioridz
Cmmxsssm DDogTI6e
By cofi, BApIES Apr. 18, 2514

WITNESS my, Hand and offcjat seal ;

e

Sign alurs &K’ ( f\.f LA k iy (}‘ \ \\gﬁ,&;;\}
\ /

.“_d, ‘a } {NOTARY SEALY
.

ATTENTION NCTARY: Although the information raqueste? below Is OPTIONAL, it could prevent
fraudulent attachmant of this certifizate to another document,

THIS CERTIFICATE MUST BE ATTACHED TO  Titte of Document Typa P,
THE DOCUMENT DESCRIBED AT RIGHT Numbar of Pages ~ Data'of Porument

Signar{s) Other Than Named Above___ |
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Commitmient No.: 22386732

LEGAL DESCRIPTION

;’ EXHIBIT "A™ '

THE LAND REFERRED TO HEREIN BEL@W IS SITUATED IN THE COUNTY OF COOK, STATE OF JLLINOIS
AND IS DESCRIBED AS FOLLOWS:

ALL THAT PARCEL OF LAND IN COOK COUNTY, STATE OF ILLINOITS, ID# 13-09-308-048, BEING
KNOWN AND DESIGNATED AS:

THE WEST 30.90 FEET OF THE EAST 70.90 FEET OF LOTS 21, 22, 23, AND 24, TAKEN AS A SINGLE
TRACT OF LA:D, IN BLOCK 13 IN VILLAGE OF JEFFERSON IN SECTION 9, TOWNSHIF 40
NORTH, RANGE *2 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

MORE COMMONLY KN J)WN AS:5355 W WINONA ST, CHICAGO, IL 60630



