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This ASSIGNMENT OF RENTS rrepared by:
Northbrook Bank & Trust Company- Loan Operations
245 Waukegan Road
Northfield, IL 60093

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated January 29, 2013,4¢’'made and executed bstween Halsted 2142, L.L.C..
an lllinois limited liability company (referred to below as ‘Zruntor”} and Northbrook Bank & Trust Company .
whose address is 1100 Waukegan Road, Northbrook, Il. 600€2 «eferred to below as "Lender™}.

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, gran’s a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to tlie.Bents from the following described
Property located in Cook County, State of lllinois:

LOT 7 IN BLOCK 1 IN CUSHMAN'S RESUBDIVISION OF THE NORTH 1/2 CF BLOCK 4 IN SHEFFIELD'S
ADDITION TO CHICAGO IN THE NORTHEAST 1/4 OF SECTION 32, TOWNSFr 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 2142 N. Halsted Street, Chicago, IL 50314. The Property
tax identification number is 14-32-220-027-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by
Lender against Grantor or any one or more af them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may
be liabie individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise
unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT. AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

e,
8
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Ffﬁ&'i\%m? ANB PERFORMANCE. txcep as otherwise provided in this Assignment or any Related Documens,
Epey ws Lender all amounts secured ny this Assignment as they become due, and shall s
plrfomy ol of Gran : obligations under this Assignment. Unless and urtd Lender exercises its Aght =6 ooile
}m hus’ 8w woandt e iong as there is no default under this Assignment, Grantoer may remain in

of and operate and manage the Property and coliect the Rents, provided thar the
cofiect the Renis shall not constitute Lender's consent 1o the use of cash collaters in

ur’\. REeH

sy

FEs e g
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LEGOEMING

GRANTOR'S HEPRESENTATIONS AND WARRANTIES. Granior warrants that;

hwngrship.  Granior s entitled to receive the Bents fres and clear ot all rights, loans, hens. sooumbl s

suen e disclosed 1o and accspted by Lender in writing

S5

arcl ol

Right 10 Assign. Grintor has the tuli night, power and authorty to anter mto this Assignment and 1o assign
and convey the Bends th Lender

Ne Prior Assignment. Gianier has not previously assigned or conveyed the Rents re anv other parson by
£ u’ ‘51‘*; tviirnoent now ”'f T{’s(

Mo Fuarther Transfer.  Orantor o) not sell assign, encumber, or otherwise dispose of any of Grantor's
igfiis 0 tha Hents except as provided in this Assignment.

!.EN;}E&TS BIGHT V0O RECEIVE AND CCLLECT RENTS. Lender shall have the right a1 any me, and even
though no defaylt shall have occurred under this Assignment. to coliger and receive the Rent 5. For thig
purposs. Lander is hereby green and granted the foliowing rights, nowers and autharity:

Motice to Tenants. Lender may send notices (o any and ail tenants of the Property advising them ot this
Assigrment and directing ail Rents to be paid direstly 1o Lender or Lender's agent

Entar the Property. Lender may enter upon and take possession ot the Property: demand, nolact

cieive from ibe tenants of from any other persons liable tnelafor, afl of the Henis; institute and carry on &l
orocesdings necessary for the protection of the Progeity, including such proceedings as may hs
TESRACY L0 rRCovar possession of the Property; collect the Rentowand remove any snant or tenante of
el parsons from e Property

Baintain the Property, Lender may enter upon the Property to maintéin the Property ang keep the same m
repain, to pay the costs thereof and of all services of all emoloyees, incldding ther egquipment, and of sl
continding costs and expenses of maintaining the Property in proper repair s condition, and alse to pay
il texas, assessments and water utilities, and the premiums on fire and otherinserancs effected by Lends
the Properly

Compliance with Laws. Lender may do any and all things t0 execute and comply awich the laws of the
State taf fHineis and aiso all other taws, rules, orders, ordinances and requirements of all bther governmental
atfnciing he Property,

£

Lease the Froperty. Lender may rent or lease the whole or any part of the Property {or such term oy terms
v such conditions as Lender may deem appropriale

;f;,"ik;‘e ¢

Empioy Agenis.  Lender may engage such agent or agents as Lender may desm appropriate, aither in

lencer's name o 0 Grantor's name, o rent and manage the Property, ingluging the collection ang

pplication of Rents,

{ther Acts, Lender may do all such other things and acts with respect to the Property as Lender may
T

deem approprizte and may act exclusively and solely in the place and stead of Grantor and 1o have ali of
the powers of Geanfor for the purposes siated above.

- Mo ﬁ-equiremen‘; 12 Act. Lender shali not be required to do any of the foregoing acis or mmgu, andg the fagy
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APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays ail of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee requirad by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Giapior's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relist of debtors, {B) by reason of any judgment, decree or arder of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or {C) by reason of any
settlement or compromise of any riam made by Lender with any claimant (including without limitation
Grantor}, the Indebtedness shall be consideied unpaid for the purpose of enforcement of this Assignment and
this Assignment shall continue to be effective, or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any nots or ather instrument or agreement evidencing the Indebtedness
and the Property wili continue to secure the amzunt repaid or recovered to the same extent as if that amount
never had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order,
settlement or compromise relating to the Indebtedness or.to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any_provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to dischurge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Relaied Dozuments, Lender on Grantor's behalf may
(but shall not be obligated to} take any action that Lender deemt appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances’ 2 id other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, mainZdiring and preserving the Praperty.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repzyment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will {A) ‘e payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable witn.an, installment payments
to become due during either (1) the term of any applicable insurance policy; or {2) ths rzmaining term of the
Note: or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to «llvother rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Any guarantor or Grantor defaults under any loan, extension of credit,
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secunty agreement, purchase or sales agreement, or any other agreement, in favor ot any other creditor or
person that may materially affect any of any guarantor’s or Grantor's property or ability to perform 1
raspactive obligations under this Assignment or any of the Related Documents.

hess‘

Falsa Statements. Any warranty, representation or statement made or furnished to Lender by Grantor o
on Grantsr's hehalf under this Assignmem or the Related Documents is faise or nusieading in any material
i gither now o1 at the tme made or furnished or becomes false or misleading 2t any time thereaitar

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
affect {including failire of any coliateral document to create a valid and perfectad security nterest or hen)
at any dime and for any reason,

Death or Insolvency. The dissolution of Grantor's (regardless of whether election 16 continue is made;, Gty
mamber withdraws from the limited liability company. or any other termination of Grantor's axistencsa as &
guing business or the Jdeath of any member, the insolvency of Grantor, the appoiniment o} & receiver f(}f
any par: of Grantor's plorerty, any assignment for the benefit of crediters, any type of creditor warkout,

- thée coramenvement of any pioceeding under any bankruptcy or insolvency laws hy or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture pr asceadings, whathar by
wdicial proceeding, seif-help, repsssession or any other method, by any creditor of Grantor or by any
gowernmania agency against thé Remis or any property securing the Indebtedness.  This indludes 3
garnishimient of any of Grantor's acceunts. including deposit accounts, with Lender  However, this Event
ot Default shall not apply if there is a gdor faith dispute by Grantor as to the validity or masonab engss of
ther claim which 5 the basis of the creditar o forfeiture proceeding and H Grantor gives Lendar writien
roficel oF the creditor or forfeiture proceeding and deposits with Lender monies or a surety bont o1 the

editer or forfeiture proceeding, in an amount Cetermined by Lender, in its sole discretion, as being an
41’56«&1}4? reserve or bond for the dispute

Property Damage or Loss. The Property is lost, stolen, supstantially damaged, sold, or borrowed against,

Events Affacting Guarantor. Any of the preceding events oGcurs with respect (o any Guararior of any of
the ingdebiedness or any Guarantor dies or becomes incompeient, srravokes o disputes the validity of or
habimy under, any Guaranty of the Indebiedness.

&

Acﬁvaiéé Change. A material adverse change occurs in Grantor's financialcondition, or Lender believes the
ospesct of payment or performance of the Indebtednass is impaired.

insecurity. Lender in good Taith beiieves itselfl insecure.

sure Provisions. 1 any default, other than g default in payment is curable and £ Grantor has not Hoan

S glwsn d ootige of a8 Eureach of the same provision of this Assignment within the Dreceding tweive (17
momis, 1 may he cured i Grantor, affer Lender sends written notice to Granter demmanding cure of such
datadt: {17 cures the default within fifteen (1b} days; or 12} it the cure requites more G fifteen U%
days, immadiately initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure th
dafault and thereafter continues and completes all reasonabie and necessary steps sufficient to g:kmdut;a
compllancs &8s soon 85 reasonably practical.

ﬁlﬁﬁ?‘: AND REMEDIES ON DEFAULT Up{m the occuwrrence of any Event of Defaull and 8l any tme
. Lender may sxercise any one or more of the following rights and remedies, 1 addition 1o any othar

reraaning provided by {aw

Aceelerate ndebtedness. Lender shall have the right at its option without notice 1o Grantor to declars the
eriire indebiedness immediately due and payable, including any prepayment penalty that Gramo{ wonid be
i "!:}‘.ﬁl d o pay.

Collect Rents.  Lender shall have the right, without notice to Grantor, tc take possession of the Property
ard cailect the Aents, including amounts past due and unpaid, and appl\/ the net proceads, over and above
Lender's costs, against the indebtedness.  In furtherance of this right, Lender a'f"aif hiave all the vights
i the Lender's Right 1o Receive and Collect Rants Section, above. Y the Rants are colletred

aroviged Too




1303255103 Page: 5 of 8

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
(Continued) Page 5

by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreciosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee.in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment’ of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by 2-substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver,

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Eiection by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's tailiie to perform, shall not affect Lender’s right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender instiiutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to Tssover such sum as the court may adjudge reascnable as
attorneys' fees at trial and upon any appeal. Whzuiar or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lander incurs that in Lender's opinicn are necessary at any
time for the protection of its interest or the enfornement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest 2t the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys’ fees and Lender’z-iegal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy nroceedings {(including efforts to modify or
vacate any automatic stay or injunction), appeals, and any antieipried post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclozure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent pernittad by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part 41 this Assignment:

Amendments. This Assignment, together with any Related Documents, /Goistitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignrieiit. No alteration of
or amendment to this Assignment shall be effective unless given in writing and sigied by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

interpretation. {1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. {2) If more than one person signs this Assignment as "Grantor,” the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections
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i this Assignment are for convenience purposes only. They are not 1o be used to interpret or debing the
oroviginns of tis Assignment.

Mo Waiver by Lender. tender shaii not he deemed to have waived any rights under this Assignipent uniess
: waiver s given in wiiting and signed by Lender. No delay or omission on the cart of Lendor in
exercising any right shall operate as a waiver of such right or any other right. A& walver by Lender of a
provision of this Assignment shail not prejudice or constitute a waiver of Lendar's right otharwise (o
s*f*f*nam! strict compliance with that provision or any other provision of this Assignment. No prioy waiver by

anger, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’'s
7 gf‘ta or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender i
ed under s Assignment, the granting of such consent by Lender in any instance shail not constitite
soninung consent 1o subsequent instances where such consent is required and in all cases such Sonsan!
gy be graned o withhald in the sole discretion of Lender.

[

Motices. Any noteseguired to be given under this Assignment shali be giver i writing, and shall he
f“fefs:‘:.‘;—*t Nren actualiv- delivered, when actually received by teletacsimile fimﬁeeq otherwise required by
taw, when deposited with’a nationaily recognized overnight courler, or, if mailed, when deposited i the
Unhted States mail, as first'class. certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this/Assignment.  Any party may change its address for notices under this
&-‘saiqﬂmem iy giving formal written poiice to the other parties, specifying that the purpose of the notice s
t change the party s address. For notice purposes, Grantor agrees to keep Lender informed at alf times of
qmr‘:m, s cuirent address, Unless otherwise orovided or required by law, if thers is more than one Grantor
¥ nolice given by Lender to any Grantor Is_aeémad to be notice given to all Grantors.

.?a‘j-ﬂfaf_s of Attornev. The various agencies anu powers of attorney conveyed on Lender under ihis
Asgignment are granted for purposes of security und may not be revoked by Grantos until such time as the
Cgame sre renounced by Lender

Severability. 11 & court of competent junisdiction finds/any_provision of this Assignment to be Hegai,
wvalid, or unentorceable as to any circumstance, that finding snall not make the offending provision ilegal,
wwvald, or unenforceable as to any other circumstance, i1 fessihile, tha offending provision shall be
considared modified so that it becomes legal, valid and enforceable. 1 the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unisss otherwise required by law, the
- tlegatity, invalidity, or unenforceability of any provision of this Assigninent shall not affect the legality.
validity or enforceabiiity of any other provision of this Assignmant.

é}ucfcessom and Assigns. Subject tc any limitations stated in this Assignment.on tansfer of Grantor's
mterest, this Assignment shall be binding upoen and inure to the benefit of the partied _thelr sucoessors and
assigne. 1T ownership ol the Property becomes vested in a person other than Gr.dsxosp. Lender, without
notice to Grantor, may deal with Grantor's successors with reference ¢ this fesponment and the
ndebtedness by way of forbearance or axtension without releasing Grantor from the Gliigations of this
Lssignment or lability under the Indebtedness.

- Tima Is of the Essence. Time is of the essence in the performance of this Assignmen

Waive Jury. Al parties to this Assignment hereby waive the right to any jury trial In any action,
provesding, or sountarclaim brought by any party against any other party.

Waalver of Homestead Exemption.  Grantor hereby releases and waives all rights and berefits of the
homisiead wxemption laws of the State of llincis as to all Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED N THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
CHEDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOH, ACTUIRING ANY INTEREST iN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF
CTHIS ASSIGNMENT.
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DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means Halsted 2142, L.L.C..

Default. Thé word "Default” means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. . 'The words "Event of Default" mean any of the events of default set forth in this
Assignment in the defauli section of this Assignment.

Grantor. The word "Granior' means Halsted 2142, L.L.C..

Guarantor. The word "Guarandt” means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness™ - cans all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Giarwr's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, tagether with interest on such amounts as provided in
this Assignment. Specifically, without limitation, Indebtesnsss includes all amounts that may be indirectly
secured by the Cross-Collateralization provision of this Assigr.ment.

Lender. The word "Lender" means Northbrook Bank & Trust Coinpany , its successors and assigns.

Note. The word "Note" means the promissory note dated Janugry 29, 2013, in the original principal
amount of $890,000.00 from Grantor to Lender, together with all renewzis of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory nete or agreement. The interest
rate on the Note is 4.500% based on a year of 360 days. Payments ¢r the Note are to be made in
accordance with the following payment schedule: 12 monthly consecutive irterest payments, beginning
March 10, 2013, with interest calculated on the unpaid principal balances at an_intciast rate of 4.500%
based on a year of 360 days; 47 monthly consecutive principal and interest paymen®s of §4,979.25 each,
beginning March 10, 2014, with interest calculated on the unpaid principal balances &t an interest rate of
4.500% based on a year of 360 days; and one principal and interest payment of $81 1,272.09 on February
10, 2018, with interest calculated on the unpaid principal balances at an interest rate of 4.500% based on
a year of 360 days. This estimated final payment is based on the assumption that all payments will be
made exactly as scheduled; the actual final payment will be for all principal and accrued interest not yet
paid, together with any other unpaid amounts under the Note.

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, title and interest in, to and
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under any and all present and future leases, including, without limitation, all rents, ravenue, incoms, issues.
rovaliies, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and procesds
from the Property, and other payments and benefits derived or 10 be derived from such leases of oven ¥ Kind
2rd natie, whether due now or later. inciuding without limitation Granior's right 10 enforce such leasaes
aivid 1o reseive and collect pavment and proceeds thereunder,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON JANUARY 29, 2013.

GRANTOR:

HALSTED 2142, 1.0.C.

STATE oF T VULV

COUNTY OF gﬂ’ 4 - /

Mf
On ihis s day of m% ‘““# /. before me, the undersigned Motary

Public, b ammdiiy appeared Michael ;J,/ Wulllam#n Manager of Halsted 2144, 1.6., and known iomeicbs a
_i*‘m?ﬁb&f or designated agent of th@’!lmnted liability company that executed the ACSIGNMENT OF RENTS and
“acknowledged the Assignment to be the free and voluntary act and deed of the-imitad iiability company, by
authority of statute, its articles of organization or its operating agreement, for the Uses and purposes therein
Cmentioned, and on oath stated that he or she is authorized to execute this Assignment a« o fzct executed the
;ﬁsa;qr‘mexsﬂm behalf of thel) n}lted habmty compdny

FRE

. B‘}‘l‘ k. J ;}E‘i«ﬁ‘{

i .l'

.Notary F‘Ez/l;ﬁf: in and for the State of

Residingat

My commission expives

: *A“ER PRO Lendmg Ver 1?4 'IO 003 Copr. Harland Financial Solutions, §nc 399? 20* A!‘ R:qwts
Reserved, - L cnAPPSICRIWINV\CFRLPL\GTA.FC TR-8122 PR-3§




