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MORTGAGE

MIN  100011511233186312

DEFINITIONS

Words used in multiple sections of this document are cefined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding tiie us2ge of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is dated Decemberd7, 2012 )

together with all Riders to this document.
(B) "Borrower' is EVELYN KIM AND SUNG K. YOO, WIFE AND HUSGAMD

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is Citibank, N.A.

Lender is a Corporation
organized and existing under the laws of the United States
Lender's address is 1000 Technology Drive O'Fallon , MO 63368-2240

(E} "Note" means the promissory note signed by Borrower and dated December 17, 2012

The Note states that Borrower owes Lender Eighty Five Thousand Seven Hundred Thirty Three
Dollars

(U.S. £85,733.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than January I, 2033 .

(F) "Proper{y" means the property that is described below under the heading "Transfer of Rights in the

Property."

(G) "Loan" meais the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note,/an all sums due under this Security Instrument, plus interest.

(H) "Riders"” means a'i ¥iders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed. Uy Torrower [check box as applicable]:

[ ] Adjustable Rate Rider. ['x] Condominium Rider [ Second Home Rider
[_] Balloon Rider {__]®leaned Unit Development Rider || 1-4 Family Rider
[ ] VA Rider (] Bisveekly Payment Rider Other(s) [specify]

AN
e ‘\-\

(I) "Applicable Law" means all controllinz 7prlicable federal, state and local statutes, regulations,

ordinances and administrative rules and orders (inat have the effect of law) as well as all applicable final,

non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assess:azats™ means all dues, fees, assessments and other

charges that are imposed on Borrower or the Properiy ky a condominium association, homeowners

association or similar organization.

(K) "Eleetronic Funds Transfer’ means any transfer of funds. Gther than a transaction originated by

check, draft, or similar paper instrument, which is initiated throvzii an electronic terminal, telephonic

instrument, computer, or magnetic tape so as to order, instruct, or authsrize a financial institution to debit

or credit an account. Such term includes, but is not limited to, point-cf-ssie transfers, automated teller

machine transactions, transfers initiated by telephone, wire transfers, anc automated clearinghouse

transfers,

(L) "Escrow Items'' means those items that are described in Section 3,

(M) "Miscellaneous Procceds™ means any compensation, settlement, award of damagss, or proceeds paid

by any third party (other than insurance proceeds paid under the coverages described in Sectipn 3) for: (i)

damage to, or destruction of, the Property; (ii) condemnation or other taking of all or-aiy part of the

Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissiors =s fo, the

value and/or condition of the Property.

{N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defauit on,

the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the

Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to

time, or any additional or successor legislation or regulation that governs the same subject matter, As used

in this Security Instrument, "RESPA" refers to all requirerents and restrictions that are imposed in regard

to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

001123318031 Citibank 3.2.65.07 V5
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(Q) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
County {Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction];

The Assessor's Parcel Number (Property Tax ID#) for the Real Property is 02-12-100-127-1017.
See Attached Srermie A

Esp -

Parcel ID Number:  02-12-100-127-1017 which currently has the address of
1225 N WINSLOWE DRIVE 301 301 {Street]
PALATINE [City], Mlinois  60074- {Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erectd on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propérto . All replacements and
additions shall also be covered by this Security Instrument. All of the foregoirg is-referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
to the intercsis granted by Borrower in this Security Instrument, but, if necessary to coriply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right:#o £<ercise any

. or all of those interests, including, but not limited to, the right to foreclose and sell the Proprcty; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to morigage, prant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
Prop UI)\/IIF()RM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

001123318631 Citibank 3.2.65.07 V8
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH M
2 BA(IL 0810 . Page3of 15 nitials: Form 3014 1/01

¥



1303208356 Page: 5 of 21

UNOFFICIAL COPY

pursuant to Scction 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, it any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) maney order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upen an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ir the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. I cech Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappiiedfunds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. i Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thes té-Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under theNote immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fuldre against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrutaert o performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or'Proceeds, Except as otherwise described in this Section 2, alt
payments accepted and applied by Lender 'sh!lbe applied in the following order of priority: (a) interest
due under the Note; (b} principal due under the Mote; (c) amounts due under Section 3. Such payments
shall be applicd to cach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first 10 latc charges, second to any o‘her umounts due under this Security Instrument, and
then to reducc the principal balance of the Note,

If Lender receives a payment from Borrower for a délinguent Periodic Payment which includes a
sufficient amount to pay any late charge duc, the payment meay bl 2pplied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, ‘Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the-catent that, each payment can be
paid in full. To the extent that any excess cxists after the payment is applied *o the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due Violuntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceed:, to nrincipal due under
the Note shall not extend or postpone the cue date, or change the amount, of the Pericd'c Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Fayments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment vi sinsunts due
for: (a) taxcs and asscssments and other items which can attain priority over this Security Instuzoent as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, i1.anv; {c)
premiums for any and all insurance rcquired by Lender under Section S; and (d) Mortgage Insurance
premiums, il any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, T'ees, and Assessments, il any, be escrowed by Borrower, and such dues, fees and
assessients shall be an Fscrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Sccticn. Borrower shall pav Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may cnly be
i writing. [ the cvent of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Fscrow Items for which pavinent of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender reccipts evidencing such payment within such time period as Lender may require.
Borrower's abligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Scction 9. If Barrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an liscrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as Lo any or all Escrow Items at any time by a notice given in
accordance with Section 13 and, upon such revocation, Borrower shall pay to Lender all Fynds, and in
such amounts, that arc then required under this Section 3.

Lender imay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at‘the time specificd under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall cstimate the amount of Funds due on the basis of current data and
reasonable cstimutes of expenditures ol fulure Escrow Items or otherwise in accordance with Applicabie
Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
mstrumentalily, or cntity {ipcieding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank~Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vedilyine the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender {0 make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest lo be paidion the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrover and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If therc is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordunce with RESPA- 17 there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reqpited by RESPA, and Borrower shall pay to
Lender the amount nceessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payvinents. If there is a deficiency of Funds held in escrow, s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and lorrower shall pay to Let der ths amount necessary to make
up the deficicney in accordance with RESPA, but in no more than 12 monthivpayments,

Upon payment in full of all sums sceured by this Security Instrument, Lerder shall promptly refund
to Borrower any Funds held by Lender.

4. Chuarges; Licns, Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can altain priority over this Security Instrument, leaseliold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessniite, 1£.any. To
the extent that thesc ilems are Escrow ltems, Borrower shall pay them in the manner provided ) Sertion 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accentuble
to Lender, but only su long as Borrower is performing such agreement; (b) contests the lien in goed faith
by, or defends against enforcement of the licn in, legal proceedings which in Lender's opinion operate to
prevent the cnforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) sceures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. I Lender determines that any part of the Property is subject to a lien
which can attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the
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tien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions sct forth above in this Section 4.

Lender may require Borrower to pay & one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by (ire, hazards included within the term “extended coverage," and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borriwze to pay, in conneclion with this Loan, either: (a) a one-time charge for flood zone
determination, sirtification and tracking services; or (b) a one-time charge for flood zone determination
and certification (scrvices and subsequent charges each time remappings or similar changes occur which
reasonably might 2(fert such determination or certification. Borrower shall also be responsible for the
payment of any fees (niposcd by the Federal Emergency Management Agency in connection with the
review of any flood zone dercymination resulting from an objection by Borrower.

If Borrower fails to mswitain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Barrower's expense, Lender is under no obligation to purchase any
particular type or amount of coverzge. Therclore, such coverage shall cover Lender, but might or might
not protect Borrower. Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greateror lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance Coverdge so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ariy amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sccured by this Securty Instrument. These amounts shall bear interest
at the Note rate from the date of disburscment and shaii e payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of sich policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortdaze clause, and shall name Lender as
mortgagee and/or as an additional loss payec. Lender shall have the right-to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not'ciaerwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a swarda-d mortgage clause and
shall name Lender as mortpapce and/or as an additional loss payee,

In the cvent of loss, Borrower shall give prompt notice to the insurance carrier ond Lender. Lender
may make proof of loss if nol made promptly by Borrower. Unless Lender and Borrowe: oth Arwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by 1 cnder, shall
be applied to restoration or repair of the Froperty, if the restoration or repair is economically {ensible and
Lender's security is not lessened, During such repair and restoration period, Lender shall have the richt to
hold such insurance procecds until I.ender has had an opportunity to inspect such Property to ensur=the
work has been completed to Lender's satisfuction, provided that such inspection shall be undertaken
promptly. l.cnder may dishurse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such procecds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repuir is not economically feasible or Lender's security would be lessened, the insurance
proceeds shail be applicd o the sums secured by this Security Instrument, whether or not then due, with
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the excess, i any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered (o settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Barrower hercby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not 1o cxceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policics covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amou.its 1.npaid under the Note or this Security Instrument, whether or not then due.

6. Occupsney. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within ‘60 days after the exccution of this Security Instrument and shall continue to occupy the
Property as Borrover's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wrifing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which as¢ lievond Borrower's control.

7. Preservation, Mainicnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the (Propcity, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowet' is rasiding in the Property, Borrower shall maintain the Property in
ordet to prevent the Property from deleriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Scetion 5 that rephir or restoration is not economically feasible, Borrower shall
promptly repair the Properly if damaged ta_xvoid further deterioration or damage. If insurance or
condemnation proceeds arc paid in conncetion with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Priperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and jestoration in a single payment or in a series of
progress payments as the work is completed, If the insurance o condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Hor:cwer's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics upon and” inspestions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time ol or prior to such an intcrior inspection specifyirg such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, driing the Loan application
process, Borcower or any persons or cnities acting at the direction of Borrover nr with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information of s'atements to Lender
(or failed 1o provide Lender with material information) in connection with the Loin. Material
representations include, but are not limited to, representations concerning Borrower's otcuranzy of the
Property as Borrower’s principal residence.

9. Protcction of Lender's Interest in the Property and Rights Under this Security Instrumest, If
(a) Borrower fails to perform the covenants and agrecments contained in this Security Instrument, (by-there
is a legal proceeding that mizht significantly affcet Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a licn which may aitain priority over this Security Instrument or to enforce laws or
regulations), or (c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable o appropriate to profect Lender's interest in the Property and rights under this Security
Instrument, including protecting and’or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security [nstrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fecs to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Sccuring the Property includes, but is not limited to,
entering the Property to make repairs, change locks, roplace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agrecd that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
leass. If Borrower acquires fec title to the Property, the leasehold and the fee title shall not merge unless
Lender agrevsie the merger in writing,

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay.2n2 premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuranct coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sucivinsurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaiesi to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrover of the Morigage Insurance previously in effect, from an alternate
mortgage insurer selecled by Lendod. IF substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay i, Lender the amount of the separately designated payments that
were due when the insurance coverage.ccased 1o be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve 7o licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the 1.0an is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage (in/the amount and for the period that Lender requires)
provided by an insurer selected by Lender again bucomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mertgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrow¢r swes required to make separately designated
payments toward the premiums for Morigage Insurance, Boirowe: shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-‘efindable loss reserve, until Lender's
requirement for Morigage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Aprlicable Law. Nothing in this
Section 10 alfects Borrower's obligation to pay interest at the rate provided in-the Note.

Mortgage Insurance reimburses Lender (or any cntity that purchases the *orz2) for certain losses it
may incur i Borrower docs not repay the Loan as agreed. Borrower is not « party to the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from tinie to time, and may

enter into apreements with other partics that share or modify their risk, or reduce losses, T'hes: agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pariy ios rarties) to
these agreements. These agreements may require the morlgage insurer to make payments using 2y source
of funds that the mortgage insurer may have available (which may include funds obtained from Moitzage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other cntity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofien termed "captive reinsurance,” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and (hey will not entitle Borrower to any refund.
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(b) Any such agrcements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Proteetion Act of 1998 or any other taw. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sativraction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Uniessan agrecment is made in writing or Applicable Law requires interest (o be paid on such
Miscellaneous Prececds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Prodecss it the restoration or repair is not ecenomically feasible or Lender's security would
be lessened, the Misceilanrous Proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, wiinthe excess, if any, paid 1o Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided/sor in Section 2.

In the event of o total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums sceured by this Sccurity Instrument, whether or not then due, with
the excess, il any, paid to Borrower,

In the event of a partial taking, dectruction, or loss in value of the Property in which the fair market
value of the Property immediately before'ihe partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securec by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Boriower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redused by the atmount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total awount of the sums secured immediately before the
partial taking, destruction, or loss in value divided "hy’ {b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in‘vzirz. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, ot loss in vaiue ¢f the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums sccured immediately belore the partial taking, destzuction, or loss in value, unless
Borrower and Lender otherwisc agree in writing, the Miscellaneous Priceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Y.eosder.to Borrower that the
Opposing Party (as deflined in the next sentence) offers to make an award to ‘seti‘2-a claim for damages,
Borrower fails to respond 1o Lender within 30 days after the date the notice is givan, izender is authorized
to collect and apply the Miscellancous Procecds either to restoration or repair of Wb Pronerty or to the
sums secured by this Security [nstrument, whether or not then due. "Opposing Party” meins t).e third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rigit of-action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forlciture of the Property or other material impairment of Lindar's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Scction 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Procecds that are not applicd to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sccured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shail not be required to commence proceedings against
any Successor in Interest of Borrower or to rcfuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
prechude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security [pstrument but does not exccute the Note (a "co-signer'): (a} is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this. Gecurity Instrument; (b) is not personally obiigated to pay the sums secured by this Security
Instrument;” and {¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accemriadations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent:

Subject to thie provisions of Section |8, any Successor in Interest of Borrower who assumes
Borrower's obligations uider this Securily Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and’benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liGility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrccinents of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may/chasge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, bul not limitd-to, altorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expressauthorily in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohib tion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Insttument or by Applicable Law.

[f the Loan is subject to a law which sets maximum Joan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be'czilicted in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shall be reduczd by the amount necessary to reduce the
charge o the permitied limit; and (b) any sums alrcady collectedsrim Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choosc to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower, 'z refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymeri charge (whether or nct a
prepayment charge is provided for under the Note). Borrower's acceptancewf any such refund made by
direct payment to Borrower wilk constitute a waiver of any right of action Burrowermight have arising out
of such evercharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in conncction with this Security Instrument shail be deemed to
have been given to Borrower when mailed by first class mail or when actually deliveied t» Rorrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to_ull 3crrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Property A ddress
unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall eromotly
notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting Bortower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any motice in
connection with this Security Instrument shall not be decmed to have been given to Lender until actually
received by Lender. If any notice requircd by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisty the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might cxplicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the femininc gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transter of the Properly or a Beneficial Interest in Borrower. As used in this Section 18,
"Inferest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial iicrests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, toe witent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of he Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and 4 teneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may-require immediate payment in full of all sums secured by this Security
Instrument. However, this optich shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lénder shalfl give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums.sieured by this Security Instrument. If Borrower fails to pay
these sums prior to the cxpiration of this poriod, Lender may invoke any remedies permitted by this
Security Instrament without further notice or dernénd on Borrower,

19. Borrower's Right to Reinstate After Acccloration. If Borrower meets certain conditions,
Borrower shall have the right to have enforccment oithis, Security Instrument discontinued at any time
prior to the earliest of: {a) live days before sale of the Vipperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spesifv for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securfy instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due unde this Security Instrument and the Note
as if no acccleration had occurred; (b} cures any default of any other coveniants or agreements; (c) pays alt
expenses incurred in enforcing this Security Instrument, including, but ot liriited to, reasonable attorneys’
fees, property inspection and valuation fces, and other fecs incurred for the rniwpose of protecting Lender's
interest in the Property and rights under this Secarity Instrument; and (d) takes sueh action as Lender may
reasonably require to assure that Lender's interest in the Property and rigis <under this Security
Instrument, and Borrower's obligation to pay the sums sccured by this Security Instriment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that-Borrower pay
such reinstatement sums and expenses in onc or morc of the following forms, as select:d by Iender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check.provided any
such check is drawn upon an institution whose deposits arc insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective us if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might rcsult in a change in the entity (known as the "Loan Servicer”") that collects
Periodic Payments duc under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Scrvicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchascr unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judiciat action (as either an
individual litigant or the member of a class) that arises from the othet party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other parly hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Zaw provides a time period which must clapsc before certain action can be taken, that time
period will be Germed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunily to card given to Borrower pursuant to Section 22 and the nofice of acceleration given to
Borrower pursuani o Scetion 18 shall be deemed lo satisfy the notice and opportunity to take corrective
action provisions of this-Szcuian 20.

21. Hazardous Substaicss, As uvsed in this Scetion 21 (a} "Hazardous Substances" are those
substances defined as toxic or hazavdous substances, pollatants, or wastes by Environmental Law and the
following substances: gasoline, Kerzsene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matenials vontaining ashestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means federal 1avvs ind laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pro‘ection; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as delined in Environmental Law; and {d) an "Environmental
Condition” means a condition that can cause, coitribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, usc,(dispnsal, storage, or release of any Hazardous
Substances, or threaten to rclease any Havardous Substances, on otin the Property. Borrower shall not do,
nor allow anyone else to do, anything aflecting the Property (a) thutis in violation of any Environmental
Law, {b) which creates an Environmental Condition, or (¢) which, due 70 ths presence, use, or release of a
Hazardous Substance, creatcs a condition that adversely affects the value o the Property, The preceding
two sentences shall not apply to the presence, use, or storage on the Property. .of small quantities of
Hazardous Substances that arc generally recounized to be appropriate to norma’ residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in coisumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim/"deinand, lawsuit
or other action by any governmental or rcgulatory agency or private party involving the Propirry and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge (b) any
Envirommental Condition, including but not limited to, any spilling, leaking, discharge, release o:threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releasc of a
Hazardous Substance which adversely affects the valuc of the Property. 1f Borrower learns, or is notified
by any povernmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is nccessary, Borrower shall promptly take all necessary
remedial actions in accordance wilh Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmentzl Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notiee to Borrower prior to aceeleration following
Borrower's breach of any covenant or agrcement in this Security Instrument (but not prior to
acceleration under Scction 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on or befaore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate alter acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to aceeleration
and forcelesure, If the default is not cured on or hefore the date specified in the notice, Lender at its
option may rrquire immediate payment in full of all sums secured by this Security Instrument
without further'dripand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to <cilect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limit=d4a. reasonable attorneys' fces and costs of title evidence.

23. Release. Upon payinent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sha's sy any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but oy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Aoplicable Law.

24, Waiver of Homestead. Tn accordanceswiin 1linois law, the Borrower hereby releases and waives
all rights under and by virtue of the lllinois homes ead cxemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowet' g collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender jwchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in ‘connecticn with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after pioviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's<agsezment. If Lender purchases
insurance for the collateral, Berrower will be responsible for the costs of that insurdance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the canceilation or expiration of the insurance, The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
(‘
WC\M“ {Seal)
I -Borrower
EVELYN KIM
W {(Seal)
~Borrower
Sung K. Yoo
{Sign Original Only)
001123318631 Citibank 3.2.65.07 V§
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STATE OF ILLINOIS, Wﬁ/ﬁ.ﬂounw ss:
I, _/.-“ Xl Uu(‘/v\ [Vw b , a Notary Public innd for said county and
state do hereby certify that

ZVM"X’\ KJM
Sung Ll oo, Wik ond husbardt

b

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowlcdged that he/she/they signed and delivered the said
strument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Giver under my hand and official seal, this {'7 day of W\ Pey. 200L

P

My Commission Zxpirss:
A 15201,

RN IAY
waw

! L
DIAWAN MCCRAY
Notary Public - Staie of Ilinois
onmission Expres Sep. 13, 016
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LEGAL DESCRIPTION
EXHIBIT "A"

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK,
STATE OF ILLINO!S AND IS DESCRIBED AS FOLLOWS:

ALL THAT PARCEL OF LAND IN CITY OF PALATINE, COOK COUNTY, STATE OF
ILLINOIS, ASWSRE FULLY DESCRIBED IN DEED DOC # 0020871930, ID# 02-12-1 00-127-
1017, BEING KNOWN AND DESIGNATED AS:

PARCEL 1:

UNIT 1225-301 TOGETHER-WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN BEACON COVE CONDOMINIUMS AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 871 24193 IN THE
CLOVER RIDGE PUD A PART OF PHASE 3 OF SECTION 12, TOWNSHIP 42 NORTH,
RANGE 10, EAST OF THE THIRD ¥ ZiNCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS ESR THE BENEFIT OF PARCEL 1 OVER A
STRIP OF LAND 80.0 FEET INWIDTHIN THE NORTHWEST 1/4 OF SECTION 12,
TOWNSHIP 42 NORTH, RANGE 10, EAST OF 7+ THIRD PRINCIPAL MERIDIAN, SAID
STRIP BEING 40.00 FEET ON EITHER SIDE OF 1} FOLLOWING DESCRIBED CENTER
LINE. COMMENCING AT THE MOST NORTHERLY COANER. (DESIGNATED AS THE
"pOINT OF BEGINNING" IN THE HEREINAFTER NAMEZ DOCUMENT) OF THE PARCEL
OF LAND DESCRIBED IN DOCUMENT NUMBER LR2507333 FILED JUNE 1§, 1970 IN
REGISTERS OFFICE OF COOK COU NTY, ILLINOIS, THENCE. €OUTHWESTERLY 50.00
FEET ALONG A LINE DRAWN PERPENDICULARLY TO THE CEMTER LINE OF RAND
ROAD AS ESTABLISHED ON JANUARY 8, 1925 TO THE POINT G~ 2EGINNING OF THE
HEREIN DESCRIBED CENTER LINE THENCE CONTINUING SOUTHVIESTERLY 250.00
FEET ALONG SAID PERPENDICULAR LINE TO A POINT OF CURVE THZRCE
SOUTHWESTERLY 361.28 FEET ALONG THE ARC OF A CIRCLE OF 259.0¢ FEET RADIUS
CONVEX TO THE SOUTH TO ITS POINT OF TANGENCY WITH A LINE DRAYeH
PERPENDICULARLY TO THE AFORESAID CENTER LINE OF RAND ROAD THROUGH A
POINT 593.504 FEET (MEASURED ALONG SAID CENTER LINE OF RAND ROAD),
NORTHWESTERLY OF THE HEREIN ABOVE DESCRIBED PLACE OF COMMENCEMENT
THENCE NORTHEASTERLY 250.00 FEET ALONG SAID PERPENDICULAR LINE

TO THE TERMINAL POINT OF HEREIN DESCRIBED CENTER LINE SAID TERMINUS
BEING ON A DRAWN 50.00 MEASURED PERPENDICULAR SOUTHWESTERLY OF AND
PARALLEL WITH SAID CENTER LINE OF RAND ROAD IN COOK COUNTY, ILLINOIS AS
CREATED BY DECLARATION AND GRANT OF EASEMENTS DATED DECEMBER 14, 1972
FILED DECEMBER 21, 1972 AS DOCUMENT NUMBER LR2666783 IN COOK COUNTY,

ILLINOIS.
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PARCEL 3:
EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 OVER
OUTLOT "A" AS DESCRIBED AS FOLLOWS:

THAT PART OF OUTLOT "A" IN CLOVER RIDGE PUD AFORESAID DESCRIBED AS
FOLLOWS COMMENCING AT THE SOUTHEAST CORNER OF SAID OUTLOT "A" THENCE
NORTH 00 DEGREES 33 MINUTES 37 SECONDS WEST ALONG THE EAST LINE OF
OUTLOT "A" 156.000 FEET TO A POINT FOR A PLACE OF BEGINNING THENCE SOUTH
89 DEGREES 26 MINUTES 23 SECONDS WEST 86.00 FEET TO SOUTHEAST CORNER OF
SAID LOT 5 THENCE NORTH 00 DEGREES 33 MINUTES 37 SECONDS WEST ALONG THE
EAST LINE OF LOTS 4 AND SIN SAID CLOVER RIDGE PUD 51 .80 FEET THENCE NORTH
89 DEGREES 26 #i)|UTES 23 SECONDS EAST 86.0 FEET TO THE EAST LINE OF SAID
OUTLOT A THENCE SOUTH 00 DEGREES 33 MINUTES 37 SECONDS EAST ALONG THE
EAST LINE OF SAID CUT.OT "A" 51.80 FEET TO THE POINT OF BEGINNING.

1225 N WINSLOWE DR UNIT 301
PALATINE, IL 60074

BY FEE SIMPLE DEED FROM MICHAEL P. SPLENDORIA AND YANG SONG, HIS WIFE AS
SET FORTH IN DOC # 0020871930 DA’ ED 06/25/2002 AND RECORDED 08/08/2002, COOK
COUNTY RECORDS, STATE OF ILLINO'C.
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CONDOMINIUM RIDER

THIS CONDCMINIUM RIDER is made this 17 day of December, 2012 :
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersignea-“.he "Borrower") to secure Borrower's Note to Citibank, N.A.

{the
"Lender") of the comie date and covering the Property described in the Security instrument

and located at.
1225 N WINSLOWE DF'%, 301, PALATINE, IL 60074

[Property Address]
The Property includes a unit in, togsther with an undivided interest in the commaon elements
of, a condaminium project known as:
N Winslowe Drive

[Name of Sordominium Project]
(the "Condominium Project”). If the owners association or other entity which acts for the
Condominium Project (the "Owners Associaticn") holds title to property for the benefit or use
of its members or shareholders, the Property aisy ncludes Borrow er's interest in the Owners
Association and the uses, proceeds and benefits of Dorrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenari and.2qree as follows:

A. Condominium Obligations. Borrower shall perform all ‘of Ecrrower's obligations under
the Condominium Project's Constituent Documents. The "Constitvant Documents” are the: (i)
Declaration or any other document which creates the Condominium Fisject; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docurnents.

B. Property Insurance. So long as the Owners Association maintains, «with a generally
accepted insurance carrier, a "master” or "blanket" palicy on the Condominium.ruject which
is satisfactory to Lender and which provides insurance coverage in the amounts {including
deductible levels), for the periods, and against loss by fire, hazards included withir the term
"extended coverage,” and any other hazards, including, but not limited to, earthquaies and
fioods, from which Lender requires insurance, then: (i) Lender waives the provision in

001123318631 Citibank 3.2.65.07 V5
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT
Form 3140 1/01

Wolters Kluwer Financial Services
Page 1 of 3 initials: _Z( t |

Ky
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lander requires as a condition of this waiver can change during the term of the
loan.

Borrowe: shall give Lender prompt notice of any lapse in required property insurance
coverage provided 2y the master or blanket policy.

In the event-of-2 distribution of property insurance proceeds in lieu of restoration or
repair following a luss in the Property, whether to the unit or to common glements, any
proceeds payable to Bofrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Sacurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Surrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage 5. 1.ender.

D. Condemnation. The proceeds' ol “any award or claim for damages, direct or
consequential, payable to Borrower in conn sction with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums sacured by the Security Instrument as
provided in Section 11,

E Lenders Prior Consent, Borrower shall not, excert after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Broperty or consent to: (i) the
abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction 'y fire or other casualty or
in the case of a taking by condemnation or eminent domain; (ii)-any amendment to any
provision of the Constituent Documents if the provision is for the exp ess benefit of Lender;
(i) termination of professional management and assumption of self-management of the
Owners Association: or (iv) any action which would have the effect of rencering the public
liability insurance coverage maintained by the Owners Association unacceptableiciender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragradh E shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrowe: and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursernent at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrow er requesting pay ment.

001123318631 Citibank 3.2.65.07 V5
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT -
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominium Rider.
a '["\ C/Z/\/‘\ (Seal)

-Borrower
EVELYN KIM

- %M% (Seal)

-Borrower

Sung K. Yoo
001123318631 Citibank 3.2.65.07 V5
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freadie Mac UNIFORM
INSTRUMENT ~“oim 3140 1/01
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