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CONSTRUCTION MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured by ine Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $300,000.00.

THIS MORTGAGE dated January 28, 2013, is made and executed between Fairview Lofts Condominiums
Association, whose address is 1014 N. Milwaukee, Chicago, IL 60642 {referred to below as "Grantor™) and
Devon Bank, whose address is 6445 N. Western Ave., Chicago, IL 60645 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property”) located in Cook County,
State of lllinois:

LOT 6 (EXCEPT THAT PART DESCRIBED AS FOLLOWS: BEGINNING AT THE SOUTHWEST CORNER OF
SAID LOT 6, THENCE EASTERLY TO THE SOUTHEAST CORNER OF SAID LOT 6, THENCE
NORTHWESTERLY PARALLEL WITH NORTH MILWAUKEE AVENUE TO THE NORTHWEST BOUNDARY
LINE OF SAID LOT 6; THENCE 19.26 FEET SOUTHWESTERLY TO THE POINT OF BEGINNING) IN BLOCK
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‘ MORTGAGE
Loan No: 2077800000 (Continued) Page 3

this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby {1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and {(2) agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or iriierest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the paymeiit ol the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be arfectea)by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor..hall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on (¢ to.the Property or any portion of the Property. Without limiting the
generality of the feregoing, Grantur will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), ‘coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not'demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. As alcondition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfectory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter, Lender and Lender's agents and ropresentatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests an4 ‘o inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Nioitgage.

Compliance with Governmental Requirements. Grantor shall prcmptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental zuthorities applicable to the use or
occupancy of the Property, including without limitation, the Americans Witk Disabilities Act. Grantor may
contest in good faith any such law, ordinance, or regulation and withkold compliance during any
proceeding, including appropriate appeals, so long as Grantor has hotified Lerger in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's interests in the Property are'not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisf<ctory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. CGreator shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

CONSTRUCTION LOAN. If some or all of the proceeds of the loan creating the Indebtedness are to be used to
construct or complete construction of any Improvements on the Property, the Improvements shall be completed
no later than the maturity date of the Note (or such earlier date as Lender may reasonably establish) and
Grantor shall pay in full all costs and expenses in connection with the work. Lender will disburse loan proceeds
under such terms and conditions as Lender may deem reasonably necessary to insure that the interest created
by this Mortgage shall have priority over all possible liens, including those of material suppliers and workmen,
Lender may require, among other things, that disbursement requests be supported by receipted bills, expense
affidavits, waivers of liens, construction progress reports, and such other documentation as Lender may
reasonably request.

TAXES AND LIENS. The following provisions retating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
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MORTGAGE
Loan No: 2077800000 (Continued) Page 5

the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace
the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost
of repair or restoration if Grantor is not in default under this Mortgage. Any proceeds which have not been
disbursed within 180 days after their receipt and which Lender has not cammitted to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the
Indebtedness. |f Lender holds any proceeds after payment in full of the indebtedness, such proceeds shall
be paid to Grariter as Grantor's interests may appear.

Grantor's Repor? on.Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender ‘aenort on each existing policy of insurance showing: (1) the name of the insurer; (2)
the risks insured; <2\ *he amount of the policy; (4) the property insured, the then current replacement
value of such property, and_the manner of determining that value; and (5) the expiration date of the
policy. Grantor shall, upszn request of Lender, have an independent appraiser satisfactory to Lender
determine the cash value regi.acement cost of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor feiis to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantsr's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Marigugs or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to} take any action that Lender deems appropriate, inciuding but not limited to
discharging or paying all taxes, liens, security inte ests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insUring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposcs ivill then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, will /(A) be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payzol: with any installment payments to become
due during either (1) the term of any applicable insurance policy; or {2) the remaining term of the Note; or
(C) be treated as a balloon payment which will be due and payable a the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shall be in addition to a'-ather rights and remedies to which
Lender may be entitled upon Default.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership af the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of recard/ te.the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth’ ir. the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favei of, and accepted
by, Lender in connection with this Mortgage, and (b} Grantor has the full right, power, @ni authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor's Indebtedness shall be paid in
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concerning the security interest granted by this Mortgage may be obtained {each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in <uch offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, securitv-deeds, security agreements, financing statements, continuation statements, instruments
of further assurarice certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in ordsi tb effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations
under the Note, this lvio'tgage, and the Related Documents, and (2} the liens and security interests
created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired
by Grantor. Unless prohibite-by law or Lender agrees to the contrary in writing, Grantor shall reimburse
Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. |f Grantor fails to do-any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grartor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's a.torney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other thing¢ a5 rnay be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceaing paragraph.

PARTIAL RELEASES. Lender shall execute partial (eleases of the lien of this Mortgage upon the following
conditions: |f all terms and conditions required are met vatisfactory to the Lender.

FULL PERFORMANCE. If Grantor pays all the Indebteuriess when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lende: =qall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termingtion of any financing statement on file
evidencing Lender’s security interest in the Rents and the Personal P operty. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determined by Lenderfrom time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lerer is forced to remit the amount
of that payment (A} to Grantor's trustee in bankruptcy or to any similar perscn under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, dectse ar order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, ¢r_A4C; by reason of any
settlement or compromise of any claim made by Lender with any claimant {includiry. without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of thig Nortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under
this Mortgage:

Payment Default, Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Mortgage or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.



1303212034 Page: 9 of 14

UNOFFICIAL COPY

“Aed 0] palinbal
3¢ pinom Jo0jueln ey Ayeuad JuswAedard Aue Buipnjour ‘ojqeAed pue enp Ajpleipawiun sssupalgapu| a4nus
84l alejosp 0) Jojueln 03 82ROU INOYM uondo s11 Je 1Bl Byl aaey |[BYS JopusT ‘sseupslgepu) ajeI9jRIDY

:Me| Aq papirold satpawsal 10 s1yBl Jaylo Aue
0} uohippe ui “salpawsi pue siubl Buimojioy ayl 4o aiow 10 auo Aue asiniexa Aew ‘uondo 8, Japua’ 1e ‘Japua
'18yeaiayl awn Aue je pue 3neyaq 4o JUAZ UB JO 83UBLINOT0 BY) Uodn *11NY43d NO S3133NW3H ANV SLHOIY

‘|eangesd Ajgeuosesal se Uoos
se aoueldwod eonpoud 03 JusdlyNs sdals ABSSI0BU pue s|gRUOSES) || $819|dWo2 pue saNUIUCY Ja)ealsy}
PUEB 1nejop 8yl 8ind 01 JUBIDIYNS 8q 01 UOKBIOSIP 9J0S §,JBPUST Ul SWesp Japus Yoym sdals sa1eu|
Ajpleipawuwl ‘sAep (7)) usAss uey: siow saunbal 2und ayl J1 (Z) 4o 'sAep (7} ueass ulyum }NeJApP BYL SaIND
(L) :unejap yons ya.2ind Buipuewap JolueID O] 8DIOU USIILM SPUIS JIpUTT Jaye ‘Jouei9 I paind eq
Aew 11 ‘syiuow (z|) eajemy Butpaosaid ayy uiyim abeblLiopy s1y) Jo uoisiaoid swes syl Jo yoeauq e Jo Bo10U
e uanlB usaq 1ou sey Jorwzrd i pue 9|qesns s1 Juawhed Ul nejsp e uey Jaylo ‘ynejap Aue 4| ‘adng o} Jybiy

'8IN23sUl J[as) seA3I8q Yney poob ul 1apua Ajunoasu|

"paliedwl 8| SSaUpPalgepu| 8yl JO 83uRWI0ad 10 JUBWARG Jo 10adsoud
SYl SaA8l|aq Jepua O ‘UONIPUOD ldUELI S, 10JURID Ul $IN0D0 aBuBYD 8SIaApE [RLIBIEW VY ‘abuey) asteapy

'SsaupaIgapu| syl Jo Alueieng Aue
"Japun Ayjiger| 0 ‘Jo AlpieA ay) seindsip 10 saxydAs) 10 “ugladwooul s8Wovaq 1o salp Alled uonepowogoe
lo 'Alauns ‘isslopus ‘loluesenB Aue 10 SSoupengepu] 8yl Jo Aue jo Aued uonepowwosse o ‘Alains
‘JasIopus ‘Jojuelenb Aue 0} 108dsa yum sinodG iuAg Buipaosaid sy Jo Auy “10juesenty bBunoayy sjueay

“18le| 10 mou Bunsixe
ByIsym "lspusn o1 soiuein o uonebiiqo seiio Jo ssal pelyapu) Aue BUILIBdUOD JUBWSB.BE Aue UonENI|
Inoyum Buipnjour ‘uieseyy pepiacid poued eoelB Aue UiiIAL paipawss Jou si Jey) Jepus pue Jojueln
Usamiaq jusussibe Jeylo Aue jo swisl ay) Jepun Jolueln £q 4oesiq Auy  “juswasiby Jeyip jJo yoeaug

‘gindsip sy} 104
puoq Io sAIasel senbape ue Buiaq se 'U0INB.OSIP 8|0S 81| U ‘18pUaT A-AUILIBIEP JUNOWE U ut ‘Buipasasoud
2Jni[a410} 10 101IpaJO 8yl JO) puoq Al2INS B U0 S3IUCW JBpUaT Ylm susoden pue Buipsasoid ainyepio) 1o
4011paId 3yl 4o 8210U UBRLM I18puaT SBAIB JolueID Ji pue Buipeasoud Biryal0L 10 10UPaIY Byl 0O sIseq ayl
S1 Ydlym Wied ay: Jo sS8ud|qeUOSeas 10 AliplieA ayl 01 se Jojuein Aq 8Indsi) yle; poob e si 249yt I Ajdde
10U jIBYS 1INe43(] JO JUBAT SIYL “JOASMOH 'ISPUST YIIMm ‘SIunosoe isodap Buipnizii ‘sjunoooe s,Joluelsy Jo
Aue Jo Juawiysiuieb e. sapnjoul syt ‘sssupalgapuy) 8yl Buimoss Aledosd Aue 1suj2be fousbe [eluaWIUIBAOB
Aue Agq 0 Jojueln) jo 101palo Aue AQ ‘poylew Jaylo Aue Jo uoissassodal ‘djgy-jjss ‘Fuuoassoid |eoipn]
Aq sayleym ‘sBuipsascid 8in119yi04 10 8INSO|0R.0) O uswasuswwo) "sbupaasold e1ansrioy 10 1031paus)

rJojuesgy 1sulebe 1o AQ sme| Aouaajosurie’ Aordniyueq
Aue Jspun Buipaasold Aue jo JuswWBILBWIWOD 241 10 "IN0NIoM JoLPaALD Jo adA) Aue ‘SioupaLd JO lNausg ay)
10} Juswubisse Aue ‘Auadoud s 10iuel9 o LEd Aue 10} 18A18081 € J0 Juauwnulodde 9yl “JOIURID 4O DLIAOSUI
8y ‘uvoneziuebio Bulob e se adcuelsIXg $,10UBID JO LONBUIWLILY 1O uonnjossip ayl -Aousajosu] i0 ylesq

‘uosess Aue 10) pue swi Aue 1e
(ual} Jo 1saJelul A1Ndas paldsyiad pue piea e 818313 01 JUBWNIOP [eJale(j00 Aue Jo aunjiey Buipnjouy) 108y
PUB 30104 |IN} Ul 8Q ©0) $8SEAD SIUAWNDOQ PaIRIEY Ayl Jo Aue Jo abeBlop siy) ‘uonezijeiale|[o) annoeja(Qg

1B)jeauay] awn Aue Je Bulpeajsiw 10 8S[ey S8W0IAG IO PAYSIUIN JO BPEW BWI) BY] 1B JO MOU layue ‘10adsal
[etelew Aue u) Buipesisiw Jo asjey S| s)uswnoog palePy syl Jo abeBLoW syl 1epun jeyaq §,10JUBID) UD
10 Jojuelny Aq JepusT o1 paysiuing 10 Bpew Juslalels Jo uoneluassidal ‘Alueiem Auy ‘slusWAe)S as|ey

‘$luawinaoq pelejey ay) jo Aue Jo abebuopy sy Japun suonebi|qo s,JolueID wuopad 01 Aujige s,101uRIE)
10 sssupaiqepu| ayy Aedas o1 Aljige s JoluelD Jo Aladoid S iojuRID Jo Aue 109)je Ajeusiew Aew ey
uosJad Jo 101paid JaYlo Aue Jo Joaey ul ‘luswaeslbe Jaylo Aue 10 ‘Jusweaibe $8|2S JO aseyoind ‘1uswaaibe
Alunoss ‘psid Jo uOISURIXS ‘UBO| AuR I19pUN LNBJEP JOJURIL) PINoYyg  'saned payl jo Joneq ul ynejeq

g obeg (penunuon) 000008LL0Z ‘ON ueo]
JOVOHLHOW



'UNOEFICIAL COPY

MORTGAGE

Loan No: 2077800000 (Continued} Page 9

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Pzimznts by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for w'iich the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possescion:. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to 1aks possession of all or any part of the Property, with the power to protect and
preserve the Property, to ¢perate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist—whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amouni. Employment by Lender shall not disqualify a person from serving as
a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. |f permitted by applicable iaw, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after appucation of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remadies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grarioe hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lenrdar shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales.—Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place: of any public sale of the
Personal Property or of the time after which any private sale or other intended aicpodiion of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten {10} dzys before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction Wwith_any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or against any other co-maker,
guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly securing
the Indebtedness.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
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may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mertgage to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid,
or unenforceable as to any other circumstance. |If feasible, the offending provision shall be considered
modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified,
it shall be considered deleted from this Mortgage. Unless otherwise required by law, the iltegality,
invalidity, or unenforceability of any provision of this Mortgage shall not affect the legality, validity or
enforceability of any other provision of this Mortgage.

Merger. There chall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Preperty at any time held by or for the benefit of Lender in any capacity, without the
written consent o1-Lelider.

Successors and Assigns: . Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage siha e binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of tho-Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal ‘with. Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the esseice in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage herel.;waive the right to any jury trlal in any action, proceeding,
or counterclaim brought by any party against any ciner party. (Initial Here i)

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to 7l Indebtedness secured by this Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY . OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES. 70 THE EXTENT PERMITTED UNDER 735
ILCS 5/15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE ‘OATE OF THIS MORTGAGE, ANY AND
ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND QM BEHALF OF ANY OTHER PERSONS
PERMITTED TC REDEEM THE PROPERTY.

DEFINITIONS. The following capitalized words and terms shall have the folloviiig meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawtul money of the United States of America. Words and terms used in the singula=siall include the plural,
and the plural shall include the singular, as the context may require. Words and terms ne. <therwise defined in
this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower” means Fairview Lofts Condominiums Asscciation -ard. includes all
co-signers and co-makers signing the Note and all their successors and assigns.

Default. The word "Default” means the Default set forth in this Mortgage in the section titled “Default”.

Environmental Laws. The words "Environmental Laws™ mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. {"CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Grantor. The word "Grantor” means Fairview Lofts Condominiums Association.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation
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or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

FAIRVIEW LOFTS C, <\I[’0MITIUMS ASSOCIATION
/ P :

l‘l

. Treasﬁ(erq of Fairview Lofts Condominiums

Association
ASSOCIAT!ON ACKNOWLEDGMENT
STATE OF r L )
) S8
counTY oF & P‘gﬂ/ )
On this ;l % day of@b"" . A 2 "before me, the undersigned Notary

Public, personally appeared Agnes I@nnadieu, Treasurer of Fairview Lcits Condominiums Association, and
known to me to be an officer or designated agent of the association 4ns{ executed the Mortgage and |
acknowledged the Mortgage to be the free and voluntary act and deed of the assnciation, by authority of its |
Bylaws or by resolution of its governing body, for the uses and purposes therein raentioned, and on oath stated
that he or she fs\authorized to execute this Mortgage and in fact executed the Mortgage on behalf of the ‘
association. |

By ‘ Residing at AN A

Notary Pubjic in and for the State of Ao

OFFICIAL SEAL
My commission fxpires 2 ] KATHY & MCCOY

Notary Public - <ate of Hlinois
My Commmussian Expires Apr 3, 2014
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