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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are define® below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usaie of words used in this document arc
ol also provided in Section 16.

2310 aoiaoxnyi]

UO (A) "Security [nstrament" means this document, which is dated Tanuary 26, 2013 ,
together with all Riders to this document.
(B) "Borrower” is Beth Anderson, sn unmarried woman, as inuivitual

Borrower is the mortgagor under this Security Instrurent.
{(C) "Leader" is BNO Harris Bank N.A.

Lender is a National Assoclation
organized and existing under the laws of the United States of America

8501270465
ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3054 1701
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Lender's address is 3800 Golf Road, P.O. Box 8148, Rolling Meadows IL 60008

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated Januaxy 28, 2013

The Note states that Borrower owes Lender 2ighty-one Thousand Seven Hundred And

00/100 Dollars
(U.S. $42.700.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than February 1, 2028 .

(E) "Progert;" means the property that is described below under the heading "Transfer of Rights in the
Propcrty n

(F) "Loan" mzans th2 debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, a.d 2(] sums due under this Security Instrument, plus interest.

(G) "Riders” means ull "a/ers to this Security Instrument that are executed by Borrower. The following
Riders are to be executed b Gorrawer [check box as applicable]:

Adjustable Rate Rider [} Cridominium Rider Second Home Rider
Balloon Rider Planr i Unit Development Rider 1-4 Family Rider
VA Rider ] Biweskly Payment Rider Other(s) [specify]

(H) "Applicable Law" mesns all controlling spiicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that hrvc the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessme ats" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by o condominium association, homeowners
association or similar organization.

() "Edectronic Funds Transfer" means any transfer of funds,” otier than a transaction originated by
check, draft, or similar paper instrument, which is initiated throug's-2a electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authoriz< & financial institution to debit
or credit an account. Such term includes, but is not limited to, point-oi.sale 1 ansfers, automated teller
machine transactions, transfers initiated by telephonc, wire transfers, ed automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, (i proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in S<ction S} for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or amy pan of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions-as o, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauit on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(0) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. Section 260} et seq.} and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or sucoessor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
10 a "federally related mortgage loan" even if the Loan does not qualify as a “federally related mortgage
loan" under RESPA.

8501270465
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modificdticas of the Note; and (i) the performance of Borrower's covenants and agreements under
this Securi Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lendet ¢ Lender's successors and mssigns, the following described property located in the
County [Type of Recording Jurisdiction)
of Cook [Name of Recording Jurisdiction]:

BEE ATTACHED

Parcel ID Number: 06-14-416-022-0000 wiich currently has the address of
319 Chrisman Drive [Strect]
Streamwood [Cityl, Olinoin 87107 [Zip Code)
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
cascments, appurtenances, and fixtures now or hereafter a part of the property. All riplacements and
additions shall also be covered by this Security Instrumcat. All of the foregoing is referrid to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed #ud has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against 2’
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
8501270465
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currency. However, if any check or cther instrument received by Lender as payment under the Note or this
Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments
dus under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, trcasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Peimonts are deemed received by Lender when received at the location designated in the Note or at
such other (-cation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may "irn any payment or partial payment if the payment or partial payments are insufficicat to
bring the Lo rirent. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withcat »#ivar of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the funure, tut Lender is not obligated to apply such payments at the time such payments are
accepted. If each Penodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds - Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower 7063 not do so within a reasonable period of time, Lender shall cither apply
such funds or return them to Boroveer. If not applied carlicr, such funds will be applied to the outstanding
principal balance under the Note imr-caictely prior to foreclosure. No offset or claim which Borrower
might have now or in the future agaivst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or perfr.rming the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceed.. Cxcept as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be apyid in the following order of priority: (8) interest
due under the Note; (b) principal duc under the Not2: (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order i’s which it became due. Any remaining amounts
shall be applied first to Jate charges, second to any other amounts duc under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for a delinquer: feriodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be areticd to the delinquent payment and
the late charge. If more than one Periodic Payment is ontstanding, Lender raay apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent *hat, cach payment can be
paid in full. To the extent that any excess exists after the payment is applied 0,4 full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Viluriary prepayments ghall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, of Miscellanoous Proceeds to pritcipal due under
the Note shall not cxtend or postpone the due date, or change the amount, of the Periodic Myments.

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Periodic Paym ents e due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of anwvaz due
for: (a) taxes and asscssments and other items which can attain priority over this Security Instrume:t %s a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insuranc:
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination ot at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Iterns unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be

in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

§501270465
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agrecment”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount duc for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lerder may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance Wi Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, Zor: are then required under this Section 3.

Lender ra,r =y time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time sracified under RESPA, and (b) not to exceed the maximum amount a lender can
requirc under RESPA. L .avler shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of ex#rditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be heid i»'‘an institution whosc deposits are insured by a federal agency,
instrumentality, or entity (including Lendcr, if Lender is an institution whose deposits ar¢ so insured) or in
any Federal Home Loan Bank. Lender shali apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not chrrge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying th: Ecrow [tems, unless Lender pays Borrower intercst on the
Funds and Applicable Law permits Lender to me=-such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on he Fuids, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrower and Lenaer can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defind ander RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If ther ¥, 2 shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by PZSPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with PZSPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defired urder RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender th2 ~aount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly pajmirts,

Upon payment in full of all sums secured by this Security Instrument, Lender <2l rrompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines, —ad impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold paym ents or
ground rents on the Property, if any, and Community Associstion Dues, Fees, and Assessments, i{ #.7. To
the extent that these items are Escrow tems, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument un’ess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptavir
1o Lender, but only so long as Borrower is performing such agreement; {b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) securcs from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security lnstrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

8501270463
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connecticn with this Loan.

S, Property Insurance. Borrower shall kecp the improvements now existing or hereafter crected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other he-ids including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This inssaoe shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requirzs. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The lorarance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapyrov: Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower in @y, in conmeetion with this Loan, cither: (a) a one-time charge for flood zone
determination, certificatica and tracking services; or (b} a one-time charge for flood zone determination
and certification services r»< subsequent charges each time remappings or similar changes occur which
reasonably might affect such dzirmination or certification. Borrower shall also be responsible for the
payment of any fees imposed Ly *ie Federal Emergency Management Agency in connection with the
review of any flood zone determination < clting from an objection by Borrower.

If Borrower fails to maintain ary of the coverages described above, Lender may abtain insurance
coverage, at Lender's option and Borrovser's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Thercsor/, cuch coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the P.igarty, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lessor-uverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amoun’s d'sbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security “astrument. These amounts shall bear interest
at the Notc rate from the date of disbursement and shall be pay?'ie. with such intercst, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of sucn sclicies shall be subject to Lender's
right to disapprove such policics, shall include a standard mortgage clarse, ‘and shall name Lender as
mortgagee and/or as an additional loss payse. Lender shall have the right \1 hol# the policics and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all rese’iny of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coverage, not otherwirs tejuired by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard s watzage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier anc-Lendsr. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower oth xwis: agree
in writing, any insurance proceeds, whether or not the underlying insurance wes required by Leuder, =rall
be applied to restoration or repair of the Property, if the restoration or ropair is economically feasible ~ad
Lender's security is not lessened. During such repair and restoration period, Lender shall have the righ'. to
hold such insurance proceeds unti} Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in & single payment or in a series
of progress payments as the work is completed. Uniess an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, I.ender shall not be required to pay Borrower any
interest or earnings on such procceds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

8501270465
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Barrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower docs not respand within 30 days to a notice from Lender that the
ingurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither cvent, or if Lender acquires the Property under
Section 2% or othcrwise, Borrower hercby sssigns to Lender (2) Borrower's rights to any insurance
proceeds I om amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any oine~ of Borrower's rights (other than the right to any refund of unearned prermiums paid by
Borrower) undral! insurance policics covering the Property, insofar as such rights are applicable to the
covarage of thé Proraity. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaia 1:der the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days s 2 the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's princip-d tsidence for at least one year after the date of occupancy, unless Lender
otherwise agroes in writing, Wiic% consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Porrower's control.

7. Preservation, Maintenance .ud Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, ».low the Property fo deteriorate or commit waste on the
Property. Whether or not Borrower is residiag ‘n the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating v decreasing in value due to its condition. Unless it is
determined pursusnt to Section 5 that repair or restoraticn is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation procecds are paid in connection with damige Lo, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property caly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and rescczatidn in a single payment or in & series of
progress payments as the work is completed. If the insurance or coruemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrow ='s obligation for the completion of
such repair or restoration.

Lender or its agent may make rcasonable entrics upon and inspeciions ~{ the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements en the Pioperty. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such rcaronable cause.

8. Barrower's Loan Application. Borrower shall be in default if, during uc L.oan application
process, Borrower or any persons or cnfities acting at the direction of Borrower or \ith Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statuzaents.o Lender
(or failed to provide Lender with material information) in connection with the Loin. M laterial
representations include, but arc not limited to, representations cancerning Borrower's occupuiwy f the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1t
(2) Borrower fails to perform the covenants and agreoments contained in this Security Instrument, (b) ther,,
is a legal proceeding that might significantly affect Lender's intercst in the Property and/or rights under
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Sccurity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priotity over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Ap;, wmounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
scoured by chis Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursemat end shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment.

If this Seeit Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. 1f Borrows: rquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the me7gor in writing.

10. Mortgage Insuranze. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the prersiums required to maintain the Mortgage Insurance in effect, If, for any rcason,
the Mortgage Insurance coverap: iequired by Lender ceases to be available from the mortgage insurer that
previously provided such inswerse wid Borrower was required to make scparately designated payments
toward the premiums for Mortgage Jnmwance, Borrower shall pay the premiums required to obtain
coverage substantially cquivalent to t1e Mortgage Insurance previously in effect, at & cost substantially
equivalent to the cost to Borrower oi bz Mortgage Insurance previously in effect, from an alternate
mortgage insurer sclected by Lender. If supctantially equivalent Mortgage [nsurance coverage is not
available, Borrower shall continue to pay to Lenuc the amount of the separately designated payments that
were due when the insurance coverage ceased 2o e in effect. Lender will accept, use and retain these

ts as a non-Tefundable loss reserve in lieu of hlortgage Insurance, Such loss reserve ghall be
non-refundable, notwithstanding the fact that the Loa. is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnings on such’lo:8 reserve. Lender can no longer require loss
reserve payments if Mortgage Insuranoe coverage (in the axount and for the peried that Londer requires)
provided by an insurer selected by Lender again becomes evailable, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgaze 1.gvrance. If Lender required Mortgage
Insurance as & condition of making the Loan and Borrower was rguired to make scparately designated
payments toward the premiums for Mortgege Insurance, Borrower tiail pay the premiums required to
maintain Mortgage Insursnce in effect, or to provide a non-refundabl: locs reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreeme.it between Borrower and
Lender providing for such termination or until termination is required by Appliciwle Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Not2

Mortgage Insurance reimburses Lender (or any entity that purchases the Nute) cor certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a pary te. the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from time to timz, 2nd may

enter into agrecments with other parties that share or modify their risk, or reduce losses. Thes agre sments
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parns)to
these agreements. These agroements may require the mortgage insurer to make payments using any zovice
of funds that the mortgage insurer may have available (which may include fimds obtained from Morgge
Ingurance premiums).

As a result of these agreements, Lender, any purchaser of the Notc, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an effiliate of Lender takes a share of the insurer's tisk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any wuch sgreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insuramce, or any other terms of the Loan. Such agreements will not lncrease the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

8501270465

ILLINOS - Single Femlly - Fannis Mas/Fracdie Mac UNIFORM INSTRUMENT
s [N Fom3014 1101

q-C(IL) (0811) Page B of 15




1303226023 Page: 10 of 17

UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Morigage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive 8
refund of any Morigage Insursnce premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellancous Procecds are hereby
assigne< to nd shall be paid to Lender.

If the Property is damagod, such Miscellancous Proceeds shall be applied to restoration or repair of
the Propeity. -if the restoration or repair is cconomicaily feasible and Lender's security is not lessened.
During such s».ai- and restoration period, Lender shall have the right to hold such Miscellancous Procoeds
until Lender b b.d an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfactic o, rrovided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoratior. -2 single disbursement or in a series of progress payments as the work is
completed. Unless an ag ec'aent is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the /estoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Ti0%oxds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided for in Setion 2.

In the event of a total taking, Gcs.uition, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secu=wd Uy this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, it ioss in value of the Property in which the fair market
value of the Property immediately before the partial ‘axing, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower ard i.ender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced Uy tic amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amount of it~ sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) ths fair market value of the Property
immediately before the partial taking, destruction, or loss in value. /v balance shall be paid to Borrower.

in the event of a partial taking, destruction, or loss in value cf t7¢ Property in which the fair market
value of the Property immediately before the partial taking, destruction,  1uss in value is less thun the
amount of the sums secured immediately before the partial taking, destr action.~or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds w021 be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lende. to  Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Leals: is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Prupert;-or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds o the party against whom Borrower has a right vFacior.in
regard to Miscellansous Proceeds.

Borrower shall be in default if any sction or proceeding, whether civil or criminal, is begun that
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lendor's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, il
acceleration has oecurred, reinstatc as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Sccurity Instrument. The procoeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Prooeedg that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
sny Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Baorrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Sucoessors in Intercst of Borrower or in amounts less than the amount then due, shall not be a waiver of or
praclude e exercise of any right or remedy.

14, _iut and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees (nst Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs thi( Sronrity Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security Instrurcni only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Secur?:y Mmstrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrecs that Lender and any other Borrower can agree 1o extend, modify, forbear or
make any accommodatious with regard to the terms of this Security Instrument or the Note without the
co-signer' s consent.

Subject to the provisions-of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this'$»urity instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benciits urder this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability w ider this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreemenis i this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and ase.sms of Lender.

14. Loan Charges. Lender may charge Porower foes for services performed in connection with
Borrower's default, for the purpose of protectizg Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attr:iicys' fees, property inspection and valuation foes.
In regard to any other fees, the absence of express aut 10rity in this Sccurity Instrument to charge 2 specific
fee to Borrower shall not be construed as a prohibition on «ne charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrume= o by Applicable Law.

If the Loan is subject to a law which sets maximum loar charzes, and that law is finally interpreted so
that the interest or other loan charges collected or to be collectd i cannection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reducea Ly ‘he amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected frar Sorrower which exceaded permitted
limits will be refunded to Borrower. Lender may choose to make this roamd by reducing the principat
owed under the Note or by making a direct payment to Borrower. If a refinid reduces principal, the
reduction will be treated &s a partial prepayment without any prepaymer’. ~uurge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance o' any much refund made by
direct payment to Borrower will constitute & waiver of any right of action Borrower pright have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Secunty Instrument
must be in writing, Any notice to Borrower in connection with this Security Instrument shall b Goemed to
have been given to Borrower when mailed by first class mail or when actually delivered t¢ Bor.ower's
notice address if sent by other means. Notice to any onc¢ Borrower shall constitute notice to all Do a7eTs
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Budess
unless Borrower has designated & substitute notice address by notice to Lender. Borrower shall prom4ly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrowe:"/,
change of address, then Borrower shall only report a change of address through that gpecified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrurnent shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requircment will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract o it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event thet any provision or clausc of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given ef%ec: without the conflicting provision.

A8 wzad in this Security Instrument: (a) words of the masculine gender shall mean and include
correspons’ing neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the [iluri and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action

17. Borrower’s Uopy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of %ac Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” I eans any legal or beneficial interest in the Property, including, but not limited
to, those beneficial intereyz iransferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of wiiich is the transfer of title by Borrower at a future date to 8 purchaser.

If all or any part of the Prczer’y or any Intercst in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial aterest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require imn.ediate payment in full of all sums socured by this Security
Instrument. However, this option shaii vt be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender excrcises this option, Lender shei) give Borrower notice of acceleration. The notice shall
provide 2 period of not less than 30 days from <n: date the notice is given in accordance with Section 13
within which Borrower must pay all sums socured by inis Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedics permitted by this
Security Instrument without further notice or demand on P orrywer.

19. Borrower's Right to Reinstate After Accelerat’on, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Securiiy Instrument discontinued at any time
prior to the earlicst of: (a) five days before sale of the Property v suant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify “or the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Izsrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Secun'y Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covennts o agroements; {¢) pays all
expenses incurred in enforcing this Security Instrument, including, but not limitza o, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose ! rrotecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such 7tior as Lender may
reasonably require to assure that Lender's interest in the Property and rights \mde= this Seourity
Instrument, and Borrower's abligation to pay the sums secured by this Security Instrum{m, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Butover pay
such reinstatement sums and expenses in one or more of the following forms, as sclected by LerJer: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentauity or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully cffective as if no acceleration had occurred. However, thi:
right to reinstate shall not apply in the case of acoeleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Note and this Security Instrument and performs other mortgage loan
scrvicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrelated to a salc of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a sucocssor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individus). litigant or the member of a clags) that arises from the other party's actions pursuant to this
Security ne.rument or that allcges that the other party has breached any provision of, or any duty owed by
reason of, sus Security Instrument, until such Borrower or Lender has notified the other party (with such
potice given ip sompliance with the requircments of Section 15) of such alleged breach and afforded the
other party hrivte » reasonable period after the giving of such notice to take corrective action, 1f
Applicable Law pruviies a time period which must elapse before certain action can be taken, that time
period will be deemedl 1~ b2 reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given 'ty Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section ! shall be deemed to satisfy the potice and opportunity to take corrective
action provisions of this Section 20:

21. Hazardows Substances. As usel in this Section 2i: (a} *Hazardous Substances” arc those
substances defined as toxic or hazardous-guctances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, it flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials conturing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law™ means federal laws and 1aws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢} »Unvironmental Cleapup” includes any response
action, remedial action, or removal action, as defined in Znvironmental Law; and (d) en "Environmental
Condition" means & condition that can cause, contributc ‘o, .or otherwise trigger an Environmental
Cleanup.

Baorrower shail not cause or permit the presence, use, disposal,” storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in 2i¢ Proverty, Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in| viol: tion of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to thuprosence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of ths Poperty. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are gencrally recognized to be appropriate to normal res dential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consuwinw r products).

Borrower shall promptly give Lender writien notice of (a) any investigation, claim, demmd, awsuit
or other action by mny governmental or regulatory agency or private party involving the Propas; #7.3 sny
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (¥ uay
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relcase or threa: of
release of any Hazardous Substance, and {c) any condition caused by the presence, use or release of ¢«
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any govemmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Bosrower and Lender further covenant and agree as follows:

2. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) 2 date, not less than 30 days from the date
the notir: Is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
defauls o sr before the date specified In the notice may result in acceleration of the sums secured by
this Secur'sy instrnment, forectosure by judicisl proceeding and sale of the Property. The notice shall
farther inforw Porrower of the right to reimstate after acceleration and the right to assert in the
foreclosure pro:ee-.ing the non-existence of a default or any uther defcose of Borrower to acceleration
and foreclosure. I/ v, default Is not cured on or before the date specified in the notice, Lender at ity
option may require imr.sdiste payment in full of all sums secured by this Security Instrument
without farther demand 7.0 may foreclose this Security Instrument by judicial proceeding. Lender
shall be eatitled to eollect all e=penses incurred in pursuing the remedies provided in this Section 22,

-x

including, but not limited to, vezsrable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of ¢ (1 suras secured by this Socurity Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if ny foe is paid to a third party for services rendered and the
charging of the fee is permitted under Applicaiic L.aw,

24. Waiver of Homestead. In accordance with [(lino.s law, the Borrower hereby releases and waives
all rights under and by virtue of the Iliinois homestead caeapiion laws.

25. Placement of Collateral Protection Insurance. Unlzus 2arrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lo jer, Lender may purchase insurance
at Borrower's cxpense to protect Lender’s interests in Borrower's collrteral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender pwcnases =%y npot pay any claim that
Borrower makes or any claim that is made against Borrower in comnocti(n wi.b. the collateral. Borrower
may later canoel any insurance purchased by Lender, but only after providing, Lander with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agrevmeat. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insucap-~_including interest
and any other charges Lender may impose in comnection with the placement of the insvrance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuranc 11zy be added to
Borrower' s total outstanding balance or obligation. The costs of the insurance may be more thz the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it.

(-bﬂ;«/w CL/—\ (Sealz

Bath Anderson -Barrow!

Witnesses:

(Seal)

~Borrower

(set (Scal)
Borrowwr Borrower
(Scal) A (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Sorrower
0501270465
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STATE OF ILLINOIS, Cook County s:
L wavatorn Bvva . a Notary Public in and for said county and

state do hereby certify that Beth Anderson

personally kn=vm to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared betars e this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as Hie/britheir free and voluntary act, for the uses and purposes therein set forth,

Given under n Land and official seal, this 7—‘6 day of N AN WA h{) 10 (—b

My Commission Expires: Q‘O
-

Notary Public y o

“OFFICIAL SEAL™
f LAUREN BERNING
) Notary Public, State of lllincis

3 My covm mission sxpires 06/06/16
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STREET ADDRESS: 319 CHRISMAN DRIVE
CITY: STREAMWOQD COUNTY: CO0K
TAX NUMBER: 06-14-416-022-0000

LEGAL DESCRIPTION:

LOT 22 IN CANTERBURY UNIT 1, BEING A SUBDIVISION IN THE SOUTH 1/2 OF SECTION 14,
TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED JULY 31, 1979 AS DOCUMENT 25076309 IN COOK COUNTY, ILLINOIS



