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This Instrument Prepared By:
Edgar Nevarez

After Recording Return To:

PROSPRCT MORIGACE, LIC

15301 VENTURA BIVD, SUITE D250
SHERMEN CQRKS, CALTFCRNIA
61403

——= [Space Above This Line For Recording Data]

Loan Number: 81279089 MORTGAGE

MIN: 1000324200812773897 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certain rules regarding the usage of wordsused in this document are also provided in Section 16.

(A) “Security Instrument" means this document, which isddeed  JANUARY 25, 2013 ,toiglethg g.pP
with all Riders to this document. N S -
(B) "Borrower'is Ramchandra Patel and Suryaben Patel, HUSBAND AND pi
WIFE and Bhavesh Patel and Snehalben Patels AS JOINT TENANTS A

Borrower is the mortgagor under this Security Instrument.

(Cy "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separae corporation that is acting
solely as a nominee for Lender and Lender’ s successors and assigns. MERS is the mortgacee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and hag an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS.

(D) "Lender"is PROSPECT MORTGAGE, LLC

Lenderisa  LIMITED LIABILITY COMPANY organized
and existing under the laws of  DELAWARE

Lender's addressis 15301 VENTURA BLVD, SUITE D300, SHERMAN OAKS,
CALIFORNIA 91403

(E) "Note" means the promissory note signed by Borrower and dated JANUARY 25, 2013

The Nole states thal Borrower owes Lender EIGHTY-NINE THOUSAND EIGHT HUNDRED AND
00/100 Dollars (U.S. $ 89,800.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
FEBRUARY 1, 2033

(F) "Property” means the property that is described below under the heading " Transfer of Rights in the Property.”

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fommes
Form 3014 1/01 Page 1 of 14 www.docmagic. cont
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(G) 'Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
10 be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider Planned Unit Development Rider
{3 Balloon Rider [ ] Biweekly Payment Rider

[] 1-4 Family Rider [] Second Home Rider

[1 Condominium Rider Other(s) {specify]

Fixed Interest Rate Rider

(I "Applicable Law" ricuns al} controiling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and ordeds (that have the cffect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Associatici. Dues, Fees, and Assessments” mcans all dues, fees, assessments and other charges
that are imposed on Borrower or the reperty by a condominium association, homeowners association or similar
organization.

(K) "Elcctronic Funds Transfer' mean: any transter of funds, other than a transaction originated by check, draft,
or similar puper instrument, which is initiated through an electronic terminal. telephonic instrument. computer, or
magnetic tape so as {o order, mstruet, or authorze i Enancial institution to debit or credit an account.  Such term
includes. but is nol Himited to, point-of-sale translels:automated teller machine transactions, translers initiated by
telephone, wire transfers. and automated clearinghouse tansfers.

(L) "Escrow Items" means those items that are described in-Section 3.

(M) "Miscellaneous Proceeds' means any compensation, satiement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of. the Property; (i} condemnation or other taking of allOriany part of the Property; (iii) conveyance in
lieu of condemnation; or {iv) misrepresentations of, or omissions as ta./the value and/or condition of the Property.
(N) "Mortgage Insurance' means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i} prircipal and interest under the Note.
plus (i) any amounts under Section 3 of this Security Instrument.

(P} "RESPA' means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 e'seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from timie to tme, or any additional or
successor legislation or regulation that governs the same subject mater. As used intnis Security Tnstrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally rélated mortgage loan”
even if the Loan does pot qualify as a “federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower'" means any party that has taken title to the Property, whitber or not that
party has assumed Borrower's obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Bomower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage. grant and convey 1o MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] |Name of Recording Jurisdiction]
ILLINCIS--Single Family--Fannie Mae/Freddie Mac UNIFORM iNSTRUMENT - MERS DocMagic €Farms
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LEGAL DFSCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
A.P.N.: 07-07-203-212

which currentiyas the address of 1962 CHELTENHAM PLACE
|Street]
HORIMAN RESTATES . [inois 60169 {"Property Address”):
Ty [Zip Code]

TOGETHER WITH all-iie improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now o1 heresfler a part of the property. All replacements and additions shall also be
covered by this Sccurity Instrument. Adl of the foregoing is referred to in this Security Instrument as the "Property. "
Borrower understands and agrees that MEES hoids only legal title to the interests eranted by Borrower in this Security
Instrument. but. if necessary to comply with 14w br custom, MERS {as nominee for Lender and Lender's successors
and assigns) has the right: o exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requirecci-Lender including, but not limited to, relcasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawlly seised of the cstate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Froperty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title tCthe Property against all claims and demands, subject
to any encambrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants forational use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrumeny-Covering real property.

UNIFOBM COVENANTS. Borrower and Lender covenant and agree i Tollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, apa Lete Charges. Borrower shall
pay when duc the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges duc under the Note. Borrewer shall also pay funds for Escrow Items pursuant to Jection 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, W any check or other
instrument reccived by Lender as payment under the Note or this Security Instrument is returned<o ender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instiurient be made
one ot more of the following forms, as selected by Lender: (a) cash: (b) money order; (c) certified check, bank check,
treasurer’ s check or cashier' s check, provided any such check is drawn upon an institution whose deposits areinsured
hy a federal agency. instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or al such other
focation as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partiak payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accepl any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice (o its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date. then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Bosrower makes payment to bring the Loan current. 1f Borrower does not do so within a reasonable period of
time. Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be

ILLINCIS-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFRarms
Form 3014 1/01 Page 3 of 14 www. docmagic. com
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(by principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay sny late charge due, the payment may be applied 10 the delinquent payment and the late charge. If
more than ofie Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Pariodic Payments if. and to the extent that, each payment can be paid in full. To the extent that
any cxcess exists artor the payment is applied to the full payment of one or more Periodic Payments, such cxcess may
be applicd to any laté gharges duc. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of paynienis, insurance proceeds, or Miscellancous Proceeds to principal duc under the Notwe
shall not extend or postpone ke due date, or change the amount, of the Periodic Puyments.

3. Funds for Escrow Items. Forzower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Nole is paid in full, asum (the "Funds"} to provide for payment of amounts due for: () taxes and
assessmenis and other items which can atthin piiority over this Security Instrument as a lien or encumbrance on the
Property: (h) leasehold payments or ground ents on the Property. if any; (¢) premiums for any and zll insurance
required hy Lender under Section 5; and {d) Mortgage Insurance premiums, if any. or any sums payable by Borrower
to Lender in lieu ol the payment of Mortgage Insuraiec premiums in accordance with the provisions of Section 10.
These items are called “Escrow Items.” Al origination or.atany time during the term of the Loan, Lender may require
that Community Association Dues, Fees. and Assessments. if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall proniptly furnish to Lender all notices of amounts to be paid
under this Section.  Borrower shall pay Lender the Fuads for Zscrow llems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Hems. Lender iay vaive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at any time.  Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly. when and where payable, the amounts due for zay Escrow ltems for which payment ot
Funds has been waived by Lender and, if Lender requires. shall furnish to Lenderreceipts evidencing such payment
within such time period as Lender may require. Borrower' s obligation to make su¢n payments and to provide receipts
shatl for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. 1f Borrower is obligated 1o pay Esciow kems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lepder any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in aceoraanve with Section
{5 and, upon such revocation, Borrower shall pay te Lender all Funds, and in such amounts, that 27 then required
under this Section 3,

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply thz Funds
at the time specificd under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Iender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of Tuture Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender. if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA, Lender
shall not charge Borrower for holding and applying the Funds. annually analyzing the escrow account, or verifying
the Escrow Items. unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lendler shalt not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINGIS—Single Family--Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFprms
Fomn 3014 1/01 Page 4 of 14 www.docmagic.com
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA.
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA. but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shal! pay 1o Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held‘ay Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributabie to
the Property which-ean attain priority cver this Sceurity Instrument, leaschold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these iems
are Escrow Ttems, Borrdwrer shall pay them in the manner provided in Section 3.

Borrower shall prowaptly-discharge any licn which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation sccured by the lica in a manner acceptable to Lender, but only
so long as Borrower is perferining such agreement; (h) contests the Yen in good faith by, or defends against
enforcement of the Hen in, legal pro_eedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, Hut orly until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to/Lender subordinating the lien fo this Security Instrument. If Lender
determines that any part of the Property is suljest to a lien which can attain priority over this Security Insirument,
Lender may pive Borrower a notice idenlifying e 'ien. Within 10 days of the date on which that notice 18 given,
Borrower shall satisfy the lien or lake one or more.* the actions set forth above in this Section 4.

Lender may require Borrower (o pay a one-time charge “or a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or herealter erected on the
Property insured against loss by fire, hazards included within thesterm “extended coverage,” and any otber hazards
including, but not limited to, earthquakes and floods, for which Lenderrequires insurance. This insurance shall be
maintained in the amounss (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of theT:ean. The insurance carrier providing
the insurance shall be chosen by Borrowes subject to Lender's right to disappiove porrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connecue with this Loan, either: (a)a one-
time charge for flood zone determination, certification and tracking services; or (04 oné-time charge for flood zone
determination and certification services and subscquent charges each time remappings o siinilar changes occur which
reasonably might affect such determination or certification. Borrawer shall also be responsible for the payment of
any fecs imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower lails to maintain any of the coverages described above, Lender may obtain insursnice coverage, at
Lender's option and Borrower's expense.  Lender is under no obligation to purchuse any particular 1y pelor amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not profect Borrower, Barrower' s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon nolice from Lender to Borrower reguesling payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's vight to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additionat loss payee. Lender shall have the right to hold the policies and renewal certificates. 1f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farms
Form 3014 1/01 Page 5 of 14 www.docmagic. com
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form of insurance coverage, not otherwise required by Lender. for damage to. or destruction of, the Property. such
policy shall include a standard mortgage clause and shall name Lender as morigagee and/or as an additional Joss
payee.

In the event of Toss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property. if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a4ingle payment or in a scries of progress payments as the work is completed. Unless an agreement
is made in weiting or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrows: all not be paid out of the insurance proceeds and shalk be the solc obligation of Borrower.
If the sestoration or repaiisnol economically feasible or Lender's security would be lessened, the insurance proceeds
shall be appied to the sums sedured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insuranceproceeds shall be applied in the order provided for in Scction 2.

If Bosrower abandons tad Property, Lender may file, negotiate and settle any available insurance claim and
related muatters. If Borrower does 1ot 2espond within 30 days 10 a notice from Lender that the insurance carrier has
offered 1o sellle a claim, then Lendermay negotiate and setile the claim. The 30-day period will begin when the
notice is given. In either event, or if Lencer acquires the Property under Section 22 or otherwise, Borrower hereby
assigns 1o Lender (2) Borrower's rights 1o any 11surance proceeds in an amount not 1o exceed the amounis unpaid
under the Note or this Security Instrument. and (1) any other of Borrower's rights (other than the right to any refund
ol unearned premiums paid by Borrower) under allirsarance policies covering the Property, insofar as such rights
arc applicable (o the coverage of the Property. Lender myy use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or thiz Security Instrument. whether or not then due.

6. Occupancy. Borrower shall occupy. establish, ondd 1se the Property as Borrower's principal residence
within 60 days after the exceution of this Security Instrument and <all continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy] uriess Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circuristances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste.on the Property. Whether or not
Borrower is residing in the Property, Borrower shail maintain the Property in oidér #5 prevent the Property from
deteriorating or decreasing in value duc to its condition. Unless it is determined pursunt«o Section 5 that repair or
restoration is not cconomically feasible, Borrewer shall promptly repair the Property if Jamaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with daiiage to, or the taking
of. the Property, Borrower shall be responsible for repairing or restoring the Property only 181 ansier has released
proceeds tor such purposes. Lender may disburse proceeds for the repairs and restoration in a singhe payment or in
a series of progress payments as the work 1s completcd. Tf the insurance or condemnation proceeds ale/no) sufficient
to repair or restore the Property, Borrower s not relieved of Borrower' s obligation for the completion of 3uch repair
ot restoration,

Lender ot its agent may make reasenable entries upon and inspections of the Property. If it has reasonable cause.
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shail be in default if, during the Loan application process.
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or slalements to Lender (or failed to provide Lender with
material informationt in connection with the Loan. Material representations include, bul are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINCIS-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Forms
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (&)
Borrower [ails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
procecding thut might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey. probate, for condemnation or forfeiture, for enforcement of a Hen which may
attain priority over (his Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Insurument, including protecting and/or assessing the value of the Property.
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Sccurity Instrument; (b) appearing in court; and (c) paying reasonable
attorneys fees to protect its interest in the Property and/or rights under this Security Instrumient, including its secured
position in a batkruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violatiopsor dangerous conditions, and have utlities turned on or off. Although Lender may take action
under this Section 24 2nder does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no ligoiitv-for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sccared by this
Sccurity Instrument.  These angunts shall bear mterest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice [rom Lender to Borrower requesting payment.

Tf this Security Instrument is_ op a-leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasekold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shali not, without the express vritien consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold 21d the fee title shatl not merge unless Lender agrees to the merger
i writing.

10. Mortgage Insurance. If Lender required v'ortgage Insurance as acondition of making the Loan, Borrower
shail pay the premiums required to maintain the Mortgpge Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available frnm the mortgage insurer that previously provided such
insurance and Borrower was required to make separately desigpated payments toward the premiums for Mortgage
Insurance. Borrower shall pay the premiums required to obtain soverage substantially equivalent to the Mortgage
Tnsurance previously in effect, at a cost substantially equivalent to thescost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Leonder. 1f substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender-iie amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. " Lendér will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such’lossreserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not-be séquired to pay Borrower any
interest or carnings on such Joss reserve. Lender can no longer require loss rescrve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer sclected by Lender again
becomes available. is obtained. and Lender requires separately designated payments towaid the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loandpd Borrower was
required Lo make separately designated payments toward the premiums for Mortgage Insurance, soriower shall pay
the premiums required to maintain Mortgage Tnsurance in effect, o to provide a non-refundable lossreserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Bereewer and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 alfects Borrower's obligation to pay intercst at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur
i Borrower does not repay the Loan as agreed. Borrower is not a parly to the Mortgage Insurance.

Marlgage insurers evaluate their total risk on all such insurance in force from me (o time. and may enter Ito
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreemenls may require the mortgage insurer 1o make payments using any source of funds that the mortgage insurer
may have available (which may include [unds obtained from Mortgage Insurance premiums).

ILLINCIS—Single Family--Fannie Mae/Freddie Mac UNLFORM INSTRUMENT - MERS DocMagic €lFarms
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As a result of these agreements, Lender, any purchaser of the Note. another insurer, any reinsurer. any other
entity, or any alliliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
he characterized as) a portion of Borrower’ s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurcr's risk. or reducing losses, If such agreement provides that an affiliate of Lender takes a share
of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance und-c the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to0 receive certaia disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insuranoc terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearncd-a*the time of such cancellation or termination.

11. Assignmeat-si Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender,

if the Property is damaged, such Miscellancous Proceeds shall be applicd to restoration or repair of the Property,
if the restoration or repair is-ecohomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opporturity to inspect such Property (o ensure the work has been completed to Lender's satisfaction, provided that
such inspection shail be undertaken promp/ly. Lender may pay (or the repairs and restoration in a single disbursement
o in a series of progress payments as the wor' 15 completed. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paid on such Misceliznesus Proceeds. Lender shall not be required to pay Borrower any
interest or carnings on such Miscellanecus Proceeds—1If the restoration or repair is not economicaily feasible or
Lender's security would be lessened, the Miscellaneous Proteads shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if anv, naid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the avent of a total taking, destruction. or loss in value ofibz Property. the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument. whether or/asi then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in vatue of the Projeaty in which the fair market value of
the Propesty immediately before the partial taking, destruction, or loss in vawe is zqual to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial t-7ipg, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Seeuriny Instrument shall be reduced
by the amount of the Miscellaneous Procecds multiplied by the following fraction: (a) the total amount of the sums
secured immediately hefore the partial taking, destruction, or loss in value divided by (b)the Tair market valuc of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shal’oe paid to Borrower.

Tn the event of a partial taking, destruction, or loss in value of the Property in which the fainmarket valuc of
the Property immediately before the partial taking, destruction, or loss in value is less than the aimeunt of the sums
secured immediately before the pariial taking, destruction, or loss in value, unless Borrower and Lénder otherwise
agreein writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums ure then duoe.

I the Property is abandoned by Borrower, or if, after notice by Lender Lo Borrower that the Opposing Party {as
defined in the next sentence) offers (o make an award to settle a claim for damages, Borrower fails to respond 1o
Lender within 30 duys after the date the notice is giver. Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or criminal, is begun that. in Lender's
judgment, could result in for(eiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Sccurity Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate

ILLINOIS-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFarme
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that. in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied mn the
arder provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Jnterest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse toextend time for payment or otherwise modify amortization of the sums sccured by this Security
Instrument by tezion of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Yender in exercising any right or remedy including, without limitation, Lender's acceptance of
pavinents from thivd.pessens, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waivirof or preclude the exercise of any right or remedy.

13. Joint and Severa Tdability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and lrability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exceutetic Note (a “co-signer™): (a) is co-signing this Security Instrument only to morlgage,
grant and convey the co-signer's iltesest.in the Property under the terms of this Security Instrument; {b} is not
personally obligated to pay the sums sécured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend. modify. forbear br make any accommodations with regard to the terms of this Securily
Instrument or the Nole without the co-signer’ 4 consent.

Subject to the provisions of Section 18; any Successor in Interest of Borrower who assumes Borrower's
obtigations under this Security Instrument in writignd is approved by Lender. shall obtain all of Borrower' s rights
and bexnefits under this Security Instrument. Borrower shalinot be released from Borrower’ s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The cevenants and agreements of this
Security Instrument shall bind (except as provided in Section 201 and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees [¢r s¢rvices performed in connection with Borrower's
default. for the purpose of proteciing Lender's interest in the Prope:t and rights under this Security Instrunent.
including, but not limited to, attorneys' fees, property inspection and valuation fees. Inregard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fce o Borrower shall not be construed
as a prohibition on the charging of such fee. lender may not charge fees thatare expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a faw whicl sets maximum loan charges, and that Liw s fially interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge to the permitted limit:
and (b any sums already collected from Borrower which cxceeded permitted Hmits will be r#iunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making palirect payment
1o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymeu without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borreneer might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sccurity Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shali be deemed 1o have been given o
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address il sent by other
means. Nolice (o any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall onky reporta change ol address
through that specified procedure. There may be only one designated notice address under this Security Instrument
al any one lime. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in conneclion
with this Security Instrument shall not be deemed o have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisty the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
tederal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained n
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties o agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Sceurity
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or t4e Note which can be given effect without the cenflicting provision.

As used intiis Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words oravesds of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa: and (¢) the yeord” may" gives sole discretion without any obligation to take any action.

17. Borrower' s Couy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the I'réperty or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legai o! beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond-Suf decd, contract for deed, installment sales contract or escrow agreement, the intent
ol which is the transfer of title by Torrewer at a future date to a purchaser.

I all or any part of the Property’or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a heneficial interest inl Bortower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in fult'of 2l sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise 1s prohibited by Applicable Law.

I Lender exercises this option, Lender shatl give-Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is Ziven in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. I: Borrower [ails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permilted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Boriower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discoltinued at any time prior to the carliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security instrument; (b} such other period as
Applicable Law might specify for the termination of Borrower' s right to reinstate; ¢ (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lendérali sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (k) cries any default of any other
covenants or agreciments: (c) pays all expenses incurred in enforcing this Security irstrument, including, but not
limited to, reasonable attorneys' fecs, property inspection and valuation fees, and other fuey incurred for the purpose
of protecting Lender's interest in the Property and rights under this Sccurity Instrument; and {) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights.umdsc this Security
Instrument, :and Borrower's obligation to pay the sums secured by this Security Instrument, shall consimie unchanged
unless as atherwise provided under Applicable Law. Lender may require that Borrower pay such reilistatement sums
and cxpenses in one or more of the following torms, as selected by Lender: {a) cash; (b) money order; (€ certified
check, bank cheek, treasurer's check or cashier” s check. provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.  Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain [ully effective as il
o acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more limes without prior notice to Borrower. A sale might
vesult in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Securily Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument. and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given wtitten notice of the change which will

ILLINGIS—Singie Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farms
Form 3014 1/01 Page 10 of 14 v dcmagic, corm



1303649033 Page: 12 of 20

UNOFFICIAL COPY

state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and therealter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
titigant or the member of a class) that arises from the other party's actions pursuant 10 this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
anti] such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take casrective action, If Applicable Law provides a time period which must ciapse before certain action
can be taken| thes time period will be decmed to be reasonable for purposes of this paragraph. The notice of
accelcration and Oprertunity to cure given fo Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursaany 1o Scction 18 shall be decmed to satisty the notice and opportunity 1o take corrective action
provisions of this SeCtied.20.

21. Hazardous Substzaces. As used in this Scction 21: (a} "Hazardous Substances” are those substances
defined as toxic or hazardous sdbstances. pollutants, or wastes by Environmental Law and the following substances:
sasoline, kerosene, other [lanywable or toxic petroleum products. toxic pesticides and herbicides, volatile solvents,
materials conlaining asbestos or forina’dehyde, and radioactive materials; (b) "Environmental Low" means federal
laws and laws of the jurisdiction where the Proverty is located that relate to health. safety or environmental protection;
(¢) "Environmental Cleanup” includes ay response action, remedial action, or removal action, as defined n
Environmental Law: and () an "Environmenial Condition™ means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shail not cause or permit the presence! wse. disposal, storage. or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in thie Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in vielation of any Environmental Law. (b} which creates an
Environmental Condition, or {¢) which, due to the presencs. use, or release of a Hazardous Subslance, creales a
condition that adversely affects the value of the Property. The/preceding two sentences shali not apply to the
presence. use. or storage on the Property of small quantities of Hazardoas Substances that are generally recognized
10 be appropriate to normal residential uses and to maintenance of th: Property (including, but not limited to,
hazardous substances Iin consumer products).

Borcower shall prompily give Lender written notice of (a) any investigation; claim, demand, Jawsuit or other
action by any governmental or regulatory agency or private party involving the P{ogeity and any Hazardous Substance
or Envirenmental Law of which Borrower has actual knowledge, (b) any Environmeptal ©ondition, including but not
limited to, any spilling, lezking, discharge, release or threat of release of any Hazarlous Substance, and {c) any
condition caused by the prescnce, use or releasc of a Hazardous Substance which adversaly affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or ey private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary Borrower shall
promptly take all necessary remedial actions in accordance with Fnvironmental Law. Nothing hercinshall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the defanlt must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
[nstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument. but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby relcases and waives all rights
under and by virtue of the Illinois homestead excmption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverace required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but nced not, protect Borrower's
interests. The coverngrthat Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower inensestion with the collatcral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtamned insurance as required by Borrower™ s and
Lender's agreement. If Lendsf purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance. including inteza4tand any other charges Lender may impose in connection with the placement of the
insurance. until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added 1o Borrower' s total outstandirg balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able o obtiin 01 its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFi BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider execuied by Borrower and recorded with it.

5 £t el
T)?L,\NV\Q lu.auk\:uf (Seal) Sl n Vi J o (Scal)
RAMCHANDRA PATEL -Borrower SURYABEN PATEL -Borrower

3 J‘J_’(_ (Seal) /7 7 /“"/ éfe / (Seal)

[

Bﬁi\/]ESH PATEL -Borrower SNEHALBEN PATEL -Borrower
{Seal) (Seal)

-Bomromer -Borrower

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Forms
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[Space Below This Line For Acknowledgment]

State of ILLINOIS

County of tl/d&/

The torcgoing instrument was acknowledged before me this |~ D) D 3')(-/ \ 33

by RAMCHANDRA PATEL AND SURYABEN PATEL AND BHAVESH PATEL AND

SNEHALBEN /rATEL

VAR, Ny WA oy |
OFFICIAL SEA, '

§  TATIANANESTOROWC Nﬁﬁg\/

€ NOTARY PUBLIC - STATEOF LLINGS

R lf!.COMSSIONEXP'RES!WZBﬁs 1 Signature pf Person’lﬁg Acknowledgment

LOOM_

v AAAAAAAAA A A A S
e

£

Tille
(Seal) Se/t2T Numbser, if any
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ACQUEST TITLE SERVICES, LLC
2800 West Higgins Road, Suite 180, Hoffman Estates, IL 60169

AS AGENT FOR
Fidelity National Title Insurance Company

Commitrent Number: 2012120323

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Parcel 1: Unit 2/ Arza 58, Lot 2 in Barrington Square Unit 2, being @ Subdivision of part of the Northeast 1/4 of
Section 7, Township 41 North, Range 10, East of the Third Principal Meridian, according to the Plat thereof
recorded in the Recarder's Office November 20, 1970 as Document 21323707, in Cock County, lilinois.

Parcel 2. Easements apptiznant to the above described Real Estate as defined in the Declaration recorded
January 8, 1970 to Docurieri 21178177 and in Declaration of Inclusion recorded February 3, 1971 as
Document 21388236.

PIN: 07-07-203-212-0000

FOR INFORMATION PURPOSES ONLY:
THE SUBJECT LAND !S COMMONLY KNOWN A%

1962 Cheltenham Place
Hoffman Estates, IL 60162

ALTA Commitment
Schedule C {2012120323.PFD/2012120323/9}
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Loan Number: 81277389

FIXED INTEREST RATE RIDER

Date: JANUARY 25, 2013
Lender: PROSPECT MORTGAGE, LLC

Borrower(s): RAMCHANDRA PATEL, SURYABEN PATEL, BHAVESH PATEL,
SNEHALBEN PATEL

THIS FiX25 INTEREST RATE RIDER is made this 25th day of JANUARY, 2013
and is incorpos=tes-into and shall be deemed 1o amend and supplement the Security Instrument, Deed of
Trusl. or Secusity.deed (the “Security Instrument”} of the same date given by the undersigned (the
"Borrower™) o seclrérepayment of the Borrower's fixed rate promissory note {the "Note") in favor of
PROSPECT MORTGAGE, LLC
(the "Lender™). The Securitv Iustrument encumbers the property more specifically described in the Security
Instrument and located at:

19672 CHELTENHAM PLACE, HOFFMAN ESTATES, ILLINCIS 60169
[Property Address|

ADDITIONAL COVENANTS. In addiaon to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cozenant and agree as follows:

A. Definition ( E ) "Note" of the Securi'y Instrument is hereby deleted and the following
provision is substituted in its place in the Security Ipsunment:

( E ) "Note" means the promissory note signed by the beitawer and dated JANUARY 25, 2013 .
The Note states that Borrower owes Lender ETGHTY-NINZ AHOUSAND EIGHT HUNDRED

AND 00/100 Dollers<U.S. $ 89,800.00 )
plus interest. Borrower has promised to pay this debt in regular reriodic-Payments and to pay the debt in
full not later than  FEBRUARY 1, 2033 at the rate of 4,250 %.

RY SIGNING BELOW, Borrower accepts and agrees to the terms and covetidrts rontained in this Fixcd
Interest Rate Rider.

. 5.
. : ¥
e ey dbe [ (Seal) S bey] jz el e

RAMCHANDRA PATEL -Borrower SURYABEN PATEL “Rorrower
(Seal) /é / F "r{d {Seal)

BUAVESH PATEL _Borrower dNEHALBEN PATEL Borrower
(Seal) (Seal)

Borrower -Borrower

ILLINO'S FIXED INTEREST RATE RIDER DocMagic et

ILFIRADR 06/05/12 www. docmagic. com
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Loan Number: 81277389

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 25th day of
JANUARY, 2013 . and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument™) of the same date.
given by the undersigned (the "Borrower”) to secure Borrower' s Note to PROSPECT MORTGAGE,
LLC, A LIMITED LIABILITY COMPANY
(the "Lexdes, of the same date and covering the Property described in the Security Instrument and located at:

1962 CHELTENHAM PLACE, HOFFMAN ESTATES, ILLINOIS 0169

| Property Address|

The Property includes, bud 1o not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain eogimon areas and facilities, as described in
COVENANTS, CONDITIONS.AND RESTRICTIONS OF RECCRD

(the "Declaration”). The Property is a parl of & planned whit-development known as

Barrington Sgueare

| Name of Planned Unit Development]

(the "PUD"). The Preperty also includes Borrower's interest in the homesyvaiers association or equivalent
entity owning or managing the common arcas and facilities of the PUD (the “Oviwers Association”) and the
uses. henefits and procecds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agrecments made in the Seguiiiy Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under e BUD's
Constituent Documents. The “Constituent Documents” are the (i) Declaration: (ii) articles of incorpoyation,
trust instrument or any equivalent document which creates the Owiers Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay. when due, all dues and
assessmenis imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generatly accepted
insurance carrier. 2 "master” or "blanket” policy insuring the Property which is satisfactory to Lender and
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but
not limited to. earthquakes and floods, for which Lender requires insurance. then: (i) Lender waives the
provision in Section 3 for the Perlodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Assoclation policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice ol any lapse in required property insurance coverage provided
by the mten or blanket policy.

ln the evzit of a distribution of property insurance proceeds in lien of restoration or repair following
aloss to the Pfopirty. or to common areas and facilities of the PUD. any proceeds payable to Borrower are
hereby assigned <ndishail be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument/ v:hether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability insurance. Borrower shail take such actions as may be reasonable to insure
that the Owners Association maiarains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The preceeds of any award or claim for damages, direct or consequential,
payable Lo Borrower in connection with £nv.condemnation or other taking of all or any part of the Property
or the common areas and facilities of the PUD. or {or any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such prec ‘2ds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section | L

E. Lender's Prior Consent. Borrawer shall 1ot sxcept after notice to Lender and with Lender's
prior writlen consent, either partition or subdivide the Feeperty or consent 1o (1) the abandenment or
termination of the PUD. except for abandonment or terminatior required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by coidemnation or eminent domain; {ii) any
amendment to any provision of the "Constituent Documents” if the provision is for the express benefit of
Lender; (iii} termination of professional management and assumption of seli-management of the Owners
Association: or (iv) any action which would have the effect of renderig the public liability insurance
coverage maintained by the Owners Association unacceptable 1o Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when dug, then Lender may pay
then. Any amounts disbursed by Lender under this paragraph F shatl become additional devt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payrent, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payables win intcrest,
upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD

Rider.

Heporre poasctds [

SQT
SUrCh 5o (53 el (e

(Seal)
RAMCHANDRA PATEL -Borrower SURYABEN PATEL -Borrower
/ 2
s () st el
i ) '/ _ (Seal) 4 (Seal}
BHAVESH PATEL -Borrower SNEHALBEN PATEL -Borrower
{Seal) (Seal)
-Borrower -Borrower
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