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MORTGAGE

This Security Instrumer: ¢-ted 01/23/2013 and includiE%aTw Riders thereto, is betwsen Consumer

CALEB J. ZEGAR AND L4l A ZEGAR, TRUSTEES UND E CALEB J. ZEGAR AND LILA ZEGAR

DECLARATION OF TRUS: DATED MARCH 2, 2000 also known as Mortgagor, and 2004-0000434,

ll-'-i i Do pd 9e:)lso known a; Mortgagee, having an address of 11107 Sunset Hiils Rd., Suite 200,
eston, VA .

This Security Instrument secures to the Co-Owner 2004-0000434, LLC {and Co-Owner's Assignees), as
mortgagee under this Security Instrumey ¢, she performance of Consumer's covenants and reements
under the Co-Ownership Agresment and thc (olgation to Pay, which contain a promise from nsumer
1o pay the Original Acquisition Balance of § 24%,790.00 plus accrued unpaid P Payments thereunder;
and this Securty Instrument also secures any - inodifications, extensions and renewals of the
Co-Ownership Agreement ang Obligation to Pay; and such security shall remain until the Maturity Date
which shall be no later than 02/1/2043

DEFINITIONS

Words used in muttiple sections of this document are defined bele~s and nther words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of woids used in this document are
also provided in Section 186.

*Security Instrument” means this agreement, and any Riders thereto, that sexures to Co-Owner {and
Co-Owner's Assignee(s)) the Consumer's obligation to make Monthly Payments incer the Co-Ownership
Agreement and the Obligation to Pay. Prior to the amendment of the Security Instrument, Security
instrument means the Security Instrument. After the amendment of the Security instp::zent under the
Assignment Agreement and Amendment of Security Instrument, Security Instrument eary, the Security
Instrument as amended by the Assignment Agreement and Amendment of Security Insuureri, and the
original Security Instrument,

"Consumer" means the person(s) who enters into a Transaction with the Co-Owner pursuant 0 a
Co-Ownership Agreement and is obligated o Co-Owner, as part of its monthly payment, to make
Acquisition Payments to acquire an additional interest in the Property. Consumer includes any person(s)
approved by C‘g'Owner or Co-Owner's Assignee 1o assume Consumer's rights and obligations under the
Co-Ownership Agresment, the Obligation to Pay and/or the Security Instrument.

*Co-Owner" means the limited liabifity cocgfpany that: () purchases a percentage of the Property from the
Selier to facilitate Consumer's acquisition of the Property; or {ii) acquires certain rights with respect to the
Property from Consumer to facilitate Consumer's replacing standard interest-bearing mortgage financing;
or éiif) agrees to modify terms to, or replace, an outstanding Sharia compliant Co-Ownership Agresment,
and related contracts, in order to renegotiate the outstanding Co-Ownershi Agreement, and related
contracts. Co-Owner is a limited liability oompanéoorganized and existing under the laws of the Stats of
Detaware, which owns the Propertly jointly with Consumer, and will retain an ownership intorest in the
Property and may transfer and ass, gn together its interest in the Co-Ownership Agreement, Otligation to
Pay and Security Instrument.

Contract # 1-0000025156 ! %
G20 Security Instrament (IL) - Purchase and Replacement 2007/01 JML
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“Obligation to Pay* means the instrument (of same date herswith) that evidences Consumer's promise
to pay the Monthly Payments (which includes Acquisition Payments applied towards the Original
Acquisition Balanoeg. and any riders or addenda thereto, as reflected in the Co-Ownership Agreement,
which Obligation to Pay is executed fo induce the Arrangement. Consumer will pay the Original
Acquisition Balanca in full not later than 02/1/2043 {Maturity Date).

"Property” means the property that is described below under the heading "Transfer of Rights in the
Properly” and all improvements situated thereon, whether now owned or ﬂereaﬂer acquired, including but
not limited to, any{) increase in Consumer's ownership interest in the P as a result of any Acquisition
Payments made by Consumer or otherwise as provided in the Co-Ownership Agreement,

*Transaction" means the contractual obligations entered into between the Consumer, Co-Owner and
Financier resutting in, or stemming from, the acquisition of the Property, or the replacement of home
financing in czmpl with Sharia and Appiicable Law,

"Riders" mear, a) Riders to this Security Instrument that are executed by Consumer. The following
Hiders are to be cveuited by Consumer [check box as applicabie):

D Adjustable Profit "av.aent Rider || Condominium Rider |:] Second Home Rider
D Balloon Rider D Planned Unit Development Rider D Other(s)
] 1-4 Family Rider /L] Biweekty Payment Rider -

"Applicable Law® means all controlliriy’ spolicable federal (including the Real Estate Settlement
Procedures Act (RESPA, 12 U.S.C. § 2601~ 56q.} and its implementing regulation, Reguiation X (24
C.F.R. Part 3500), as they might be amended {rum time to time, or any additional state and local statutes,
regulations, ordinances and administrative rules ard ¢ ders (that have the sffect of law) as well as ali
applicable final, non-appealable judicial opinions,

"Acquisition Payments” mean that portion of the Corsuiner's Monthly Payments that is applied to
{thchgéhela Consumer's ownership intersst in the Propeny, which varies by month in accordance with
8 ule.

“Community Association Dues, Fees, and Assessments" ineans ! dues, fees, assessmants and
other charges that are imposed on Consumer or the Property by a condominium association,
homeowners association or similar organization,

"Electronic Funds Transfer* means any transfer of funds, other than a tranzacion originated check,
draft, or similar paper instrument, which is initiated through an electronic termii:, telephonic i ment,
computer, or magnetic tare 50 as to order, instruct, or authorize a financial institution Yo debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, autoiatez teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

*Escrow Items" means those items that are described in Section 3.
*Periodic Payment” means Profit Payments, Acquisition Payments and Escrow ltems.

"Profit Payments" means that portion of the Month Payment that Consumer pays to Co-Owner or
Co-Owner's Assignee(s) for Consumer's enjoyment and use of the whole Property.

"Miscellaneous Proceeds" means any compensation, setilement, award of damages, or proceeds
g,aid by any third party (other than insurance proceeds paid under the coverages deseribed In Section 5)

r g) damage to, or destruction of, the Property; (i) condemnation or other taklr;? of all or any part of
the Property; ;iil) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to,
the value and/or condition of the Property.

“Miscellaneous Proceeds Occurrence® means any occumence that results in the payment of
Miscellaneous Procesds.

"Successor in Interest of Consumer® mearns any party that has taken title to the P rty, whether or
not that party has assumed Consumer's obligations under the Obligation to Pay or this Security
Instrument.

Contract #: 1-0000025158
G80 Security Instrument (IL) Purchase and Replacement 2007/01 kﬂﬁalséi
© 2013 Guidance Residential, LLC Page 2 of 15
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ADDITIONAL DEFINITIONS

summary form; however, the substance of these ferms is intended to be the same as similarly defined
terms in the Definition of Key Terms. In addition to the terms defined above, this Sacurity Instrument
contains certain terms that are defined in the Definitions of Key Terms {"Definitions*) that has been
gmvided to you. Those defined terms are capitalized in the body of the text of the paragraphs of this

ecurity Instrument. For instance, terms such as Co-Owner, Monthly Payment and Co-Owner's Assignee
are terms that are defined in the Definitions. Please review the Definitions for an explanation of these and
other key defined tems. Capitalized terms that are used in this Security Instrument but that are not
defined in the Definitions have the meaning ascribed to them in the context in which they ars used in this
Setchu i lnesgmment and the common and understood meaning as used in home acquisition transactions
in the Unit :

INTERPRFI ATION OF TRANSACTION DOCUMENTS

In the event Of = sonflict between the provisions of this Security Instrument and any other Transaction
document on m=%e:s relating to the Security interest granted hereunder, and the enforcement and the
Exercise of Remeies r@zlatedg thereto, the provisions of this Security Instrument shatl control,

TRANSFER OF RIGHTS \N TE PROPERTY

In and for the consideration stajer’ above, Consumer does hereby mortgage and wamrants, grants and
conveys to Co-Owner the Consume:s interest in the Property, now owned or hereafter acquired
(including, but not fimited to, any increase in Consumer's ownersh p interest in the Property as a resuyit of
any Acquisition Payments made by Cons Jmr or otherwise as provided in the Co-Ownership Agreement,
as described in Exhibit A attached hereto an tte Co-Ownership Agresment, located in the

. County _ _of COOK —. . which currently has the address of

[Type of Recording Jurisdiction] IName of Recording Jurisc. ction!

10924 JILLIAN COURT, £/
[Street]

ORILAND PARK — BIINOIS =~ /60467 P Address*
[City] [State) [72p Code) (Propery )

SEE EXHIBIT A

Parce! ID Number: 27-17-103-021-0000 VOL. 146

TOGETHER WITH all the improvements now or hereater erected on the Property, and all ex=aments,
appurtenances, and fixtures now or hereafter a part of the Progerty. This Security Instrument shy!! also
cover all replacements and additions to the Progerty. CONSUMER COVENANTS that Constmar I
lawfully seised of the estate hereby conveyed and has the right to grant and convey the Property and that
the Property is unencumbered, except for encumbrances of record.

THIS SECURITY INSTRUMENT combines untiorm covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform Security Instrument covering real
Property and interests in real property.

Contract #: 1-0000025158
GO0 Security Instnunent (1) Purchass and Repiacement 2007/t tnftials
© 2013 Guidance Residential, L1LC Page 3 of 15
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UNIFORM COVENANTS. Consutner and Co-Owner covenant and agree as follows:;

1. Payments Under Obligation to Pay and Late Payment Fees. Consumer shall pay when due the
Monthaxf Payments under the Co-Ownership Agreement, as evidencad by the Consumer's Obligation to
Pay, which shall be made in U.S. curregﬁy. However, if any check or other instrument received by
Co-Owner as payment under the Consumer's Obligation to Par or this Security Instrument is retumed to
Co-Owner unpaid, Co-Owner may require that any or all subsequent payments due under the
Consumer's Obligation to Pay and this Security Instrument be mada in one or more of the following
forms, as selected by Co-Owner: (a} cash; (b) money order; {c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Co-Owner when received at the location designated in the
Consumer's_ Cbligation to Pay or at such other location as may be designated by Co-Owner in
accordance wit: the notice provisions in Section 15 of this Security Instrument. er may return any
Bayment or parial p\aguent if the payment or partial payments are insufficient to bring the Monthly

ayments cuirert. £o-Owner may accept any payment or partial payment insutficient to bring the Monthly
Payments current, w/nsut waiver of any rights hereunder or prejudice to its rights to refuse such payment
or partial payments ir t1ia fiture, but Co-Owner is not obligateJ to apply such payments at the time such
payments are accepted. Mo offset or claim which Consumer might have now or in the future against
Co-Owner shall relieve Consarmier from making Menthly Payments due under the Consumer's Obligation
}o Pay anctl this Security Instrument or performing the covenants and agreements secured by this Security
nstrument.

2. Appiication of Payments or Proce2d7. Except as otherwise described in this Section 2, and uniess
Applicable Law provides otherwise, ull' Monthly Payments received by Co-Owner under the
Co-Ownershig Agreement and the Consure”s Obligation to Pay shall be applied: first, to pay the
Co-Owner's Profit Payment; second, to Acquizton Payments; third, to pay Escrow items as described
below; fourth to Late Payment Fees, and fifth, to othrr cvarges that are part of Other Payments.

If Co-Owner receives a gayment for a definquent Periodic Payrnent which includes a sufficient amount to
pay any Late Payment Fees due, the payment may be ajpliad to the delinquent Periodic Payment and
the Late Payment Fees. If more than one Periodic Paymer: i¢ outstanding, Co-Owner may apply any
payment received from Consumer to the repayment of the Perudis Payments if, and to the extent that,
each Periodic Payment can be paid in full. To the extent that 27 excess exists after the payment is
applied to the full payment of one or more Periodic Pa ents, sucﬂ fxce3s may be applied 1o any Late
Payment Fees due. Early Acquisition Payments shall be applied ax described in the Co-Ownership
Agreement and the Obligation to Pay. .

Any application of payments, insurance proceeds, or other proceeds to svounts due under the
Co-Ownarship Agreement or the Obligation to Pay shall not extend or postpone the uye date, or change
the amount, of the Monthiy Payment.

3. Funds for Escrow Hems. Consumer shall pay to Co-Owner on the day the Monthly Pavipents are
due under the Consumer's Obligation to Pay, until the Consumer's Obligation to Pay is paid in {ill, = sum
to provide for pagment of amounts due for: (a) taxes and assessments and other items which caii 2:tain
priority over this Security Instrument as a lien or encumbrance on the Property; and (b) premiums for any
and all insurance required by Co-Owner under Section 5, Including premiums for policies for Consumer's
Insurance included in a single policy along with Property Insurance. These items are called "Escrow
ltems." At origination or at any time during the term of the Co-Ownership Agreement, Co-Owner may
require that community association dues, fees, and assessments, if any, be escrowed by Consumer, and
such dues, fees assessments shall be an Escrow item. Consumer shall promptly fumish to
Co-Owner all notices of amounts to be paid under this Section. Consumer shali pay Go-Owner for Escrow
items unless Co-Owner waives Consumer's obligation to pay for Escrow tems. Co-Owner may waive
Consumer's obligation to pay Co-Owner for any or all Escrow ltems at any time. Any such waiver may
only be in writing. In the event of such waiver, Consumer shall pay directly, when and where e, the
amounts due for any Escrow Items for which payment has been waived by Co-Owner and, if Co-Owner
requires, shall furnish to Co-Owner feceipts evidencing such payment within such time period as

Contract #: 1-0000025156
G90 Security Instrument (IL} Purchase and Replacement 2007/01 Inflials

©2013 Guidance Residential, LLC Page 4 of 15
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Co-Owner may require. Consumer's obligation to make such payments and to provide receipts shall for
all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the
phrase "covenant and agreement” is used in Section 9. if Consumer is obligated to pay Escrow ltems
directly, pursuant to a waiver, and Consumer fajls to pay the amount due for an Escrow tem, Co-Owner
may exercise its rights under Section 9 and pgx such amount and Consumer shall then be obligatad
under Section 9 fo repay to Co-Owner any such amount. may revoke the waiver as to any or
all Escrow ttems at any time by a nofice given in accordance with Section 15 and, upon such revocation,
ggnsstérgﬁar sl;ali pay Co-Owner for all Escrow ltems, and in such amounts, that are then required under
is on 3.

Co-Owner may, at any time, collect and hold Escrow ltems in an amount (a) sufficient to permit Co-Owner
to apply the ltems at the time specified under the Applicable Law, and (b) not to exceed the
maximum aricunt a Co-Owner can require under Applicable Law. Co-Owner shall estimate the amount
of Escrow fteris due on the basls of current data and reasonable estimates of expenditures of futurs
Escrow ltems Jr ~therwise in accordance with Applicable Law.

The Escrow Htem: s)iall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or er«tv (including Co-Owner, if Co-Owner Is an institution whose its are so
insured) or in any Feaeral r'ome Loan Bank. Co-Owner shall apply and pay the Escrow Items no later
than the time specified uidur Applicable Law. Co-Owner shal not e Consumer for holding and
applying the Escrow ltems,-annually analyzing the escrow accourt, or ing the Escrow ltems, unless

er is required by Applicabl3.'aw to pay Consumer interest on the Escrow [tems and Applicable
Law permits Co-Owner o make suri a charge. Unless Applicable Law requires interest to be on the
Escrow Items, Co-Owner shall not pay Consumer any interest or earnings on the Escrow tems. If
Co-Owner is required by Appiicable Law tr pay interest on such Escrow ttems, such interest will be paid
to the Consumer. Co-Owner shall give to Crosumer, without charge, an annual accounting of the Escrow
ltems as required by Applicable Law.

if there is a surplus of Escrow Items held in escrov,, as defined under Applicable Law, Co-Owner shall
account to Consumer for the excess funds in accoidance with Applicable Law. If there is a shortage of
Escrow (tems held in escrow, as defined under Applcahle Law, Co-Owner shall notify Consumer as
required by Applicable Law, and Consumer shall pay to Ge-Orwner the amount necessary to make up the
shortage In accordance with Apcflicab!e Law, but in no murz ihan 12 monthly payments. If there is a
deficiency of Escrow ltems held in escrow, as defined undes Anplicable Law, Co-Owner shall notify
Consumer as required by Appiicable Law, and Consumer shall pay t= Co-Owner the amount necessary {0
make up the deficiency in accordance with Applicable Law, but in no nv.is than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Co-(veier shall promptly refund to
Copggumer funds held by Co-Owner to pay the Escrow Items. i

4. Charges; Liens. Consumer shall be obligated to 'E_'ay any and all items including ‘axes. assessments,
charges, fines, and impositions attributable to the roperty that can attain priority cver this Security
Instrument, and Community Association Dues, Fees, and Assessments, if any. To the ™ze'« that thess
items are Escrow ltems, Consumer shall pay them in the manner provided in Section 3.

Consumer shall promptly discharge any lien which has priority over this Security Instrumerv: cn'ess
Consumer: (a) agrees in writing 1o the payment of the obligation secured by the lien in a manner
acceptable to Co-Owner, but only so long as Consumer is performing such agreement; (b) contests the
lien in good faith by or defends ﬁ:\inst emorcement of the lien in, legal proceedings which in Co-Owner's
opinion operate to prevent the enforcement of the lien while thoge proceedings are pending, but only until
such proceedings are conciuded; or (c) secures from the holder of the lien an agreement satisfactory to
Co-Owner subordinating the lien fo this Security Instrument. f Co-Owner determines that any part of the
Property is subject to a lien that can aftain priority over this Security Instrument, Co-Owner may give
Consumer a notice identifying the lien. Within 10 days of the date on which that notice is given,
Consumer shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Co-Owner may require Consumer to pay a one-time charge for a rea! estate tax verification and/or

reporting service used by Co-Owner in connection with the consummation of the Closing of the
Transaction.

Contract #: 1-0000025156
G80 Security Insirument L) Purchase and Replacement 2007/01 Initiats Lg_
© 2013 Guidance Residential, LLC Page 5 15
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5. Insurance. As spacified in Section 5.4 of the Co-Ownership Agreement, the Consumer must obtain
Property Insurance coverage on the Property and shall also be responsidle for any renewals of such
insurance. Co-Owner may require Consumer to pay, in connection with the Co-Ownership Agreement
and this Security Instrument, sither: (a} a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappin%aﬂor similar changes occur which reasonably might affect such
determination or certification, Consumer shall also be responsible for the tﬁayment of any fees imposed by
the Federal Emergency Management Agenc%oin connection with the review of any flood zone
determination resuiting from an objection by Consumer. This insurance shall be maintained in the

amounts {including deductible levels} and for periods as the Co-Owner requires.

It Consumer fails to maintain any of the coverages described above, Co-Owner may obtain insurance
coverage, 2. Co-Owner's option and Consumer's expense. Co-Owner is under no obligation to purchase
any particularwpe or amount of coverage. Therefore, such coverage shall cover Co-Owmer, but might or
might not pro’act Consumer, Consumer's equity in the Property, or the contents of the Property, against
certain risk, hazar:, ~r liability and might provide greater or lesser coverage than was previously in effect.
Consumer acknov, edJes that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance Wit Consumer could have obtained. Any amounts disbursed by Co-Owner under
this Section § shall becum: an additional obligation of Consumer secured by this Security Instrument,
Any amounts disbursed by (o-Owner under this Section § shall be repaid over a period not to exceed
twelve (12} months from thc date of Co-Owner's disbursement of such funds. Any amounts disbursed by
Co-Owner under this Section > he! bacome an additional obligation of Consumer secured by this
Security Instrument.

All insurance policies required by Co-Gwnsi-and renewals of such policies shall be subject to Co-Owner's
right fo disapprove such policies, and, i peimitted by Applicable Law, shall name Co-Owner's Assignes
as an additional insured and Consumer furthar a7rees to generally assihan rights 10 insurance proceeds to
the Co-Owner's Assignee of the Consumer's Cxt tigation to Pay up to the amount of the Buyout Amount
outstanding from time to time. If Applicable Law doas 1ot allow er's Assignee to be listed as an
additional insured on Consumer's hazard insurance policy, then Co-Owner's Assignee shali be listed as a
financier and/or additional loss payee on such insurance nlices. Co-Owner shall have the right to hold

recelpts of paid premiums and renewsl notices. If Consumer Jbs2ins any form of insurance coverage, not
otherwise required by Co-Owner, for damage to, or destructior: ri, the Property, and such policy inciudes
and names r as an additional loss payee, Consumer furtar agrees to generally assign rights to
insurance procseds o the Co-Owner of the Consumer's Obligation 1o Fay up to the amount of the Euyout
Value balance outstanding from time to time.

In the event of loss, Consumer shall give prompt notice to the insurance camier and Co-Owner.

r may make proof of loss if not made promptiy by Consumer. Unless Co-Owner and Consumer
otherwise agree in writing, any insurance proceeds, whether or not the underlying incurance was required
by Co-Owner, shall be applied to restoration or repair of the Proparty, if the restorzin or repalir is
eoonomicalg feasible and Co-Owner's security is not lessened. During such repar ard.restoration
period, ner shall have the right to hold such insurance proceeds until Co-Owner hzs. had an
opportunity to inspect such Property 1o ensure the work has been compieted to Co-Owner's surictaction,
provided that such inspection shall be undertaken promptly. Go-Owner may disburse procee1s for the
repairs and restoration in a single payment or in a seties of progress payments as the work is conipjcted,
Unless Applicable Law requires interest to be paid on such insurance proceeds, Co-Owner shall not pay
Consumer any interest or earnings on such O;Jroceeds Fees for public adjusters, or other third parties,
retained by Consumer shall not be paid out of the insurance proceeds and shall be the sole obligation of
Consumer. If the restoration or repair Is not economically feasible or Co-Owner's security would be
lessened, the insurance proceeds shall be disbursed in an amount equal to the Co-Owner's ownership

be equal to the Remainin%uAcquisition Balance plus or minus any amounts due to, or from, Consumer to
Co-Owner divided by the Purchase Price, or the Initial Pro Value, as applicable, which result is then
multiplied by the amount of the casually insurance p - 1he remaining casualty insurance proceeds
shall be distributed to the Consumer.

Contract #: 1-0000025156 f 7 _ - |
G90 Security Instrument {IL) Purchase and Raplacement 2007/01 Initiaés
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Notwithstanding the above, in the event that there is a Total Loss and the Consumer has not obtained or
maintained Property Insurance (but other hazard insurance coverage is in place on the Propertg), the
insurance proceeds arising from such Total Loss shall be distributed to the Parties as foliows: (1) first, to
the Co-Owner as outlined in the paragraph immediately above, plus an additional amount (Additional
Loss Proceeds) equal to the Remaining Acquisition Balance plus or minus any amounts due to, or from,
Consumer fo er less the amount distributed to the Co-Owner as outlined in the graph

maintain Property Insurance (notwithstanding that Property Insurance may be available to Co-Owner from
other sources), the Additional Loss Proceeds shall be distributed to the Co-Owner in the above manner
because Consumer-obtained (or maintained) Property Insurance would have made the Parties whole but
for the Consumer's failure to obtain or maintain such roperty insurance.

if Consumer 22andons the Property, Co-Owner may file, negotiate and settle any available insurance
claim and related matters. If Consumer does not respond within 30 days to a notice from Co-Owner that
the Insurance carii%r has offered to settie a claim, then Co-Owner may negotiate and settfe the claim. The
30-day period wii burin when the notice is ﬁm"' In either event, or if amner acquires the Property
under Section 22 or oiiorwise, Consumer ereby assigns to Co-Owner (8) Consumer's rights to any
insurance proceeds in £n unount not 10 exceed the amounts unpaid under the Consumer's Obligation to
Pay or this Security Instrumant, and (b) any other of Consumer's rights (other than the right to any refund
of unearned premiums paid by Consumer, provided, however, Consumer shail not be entitied to any
refund of premiums pai by Cc-Cwiier for Property Insurance) under all insurance policies covering the
Property, insofar as such rights ae arplicable to the coverage of the Property. Co-Owner may use the
insurance proceeds either to repaii or ‘restore the Prop%rg or fo pay amounts unpaid under the
Consumer's Obligation to Pay or this Seriiy Instrument, whether or not then due. :

6. Occupanc?r. Consumer shall occupy, estplish, and use the Property as Consumer's principal
residence within 60 days after the execution or ‘his Sacurity Instrument and shall continue to occupy the
Property as Consumer's principal residence, unless Co-Owner otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless exervating circumstances exist which are beyond
Consumer's control. Any lease by Consumer of the Fronerty with a term of three (3} years or lsss shall
be deemed approved without necessity of prior consent ov'Co-Owner. If any request by Consumer to
lease the Property for a period in excess of three (3) years is pat disapproved by Co-Owner in writing
within 30 days of Consumer's written request to enter into suct a iease (which notices shali be ed
as specified in Section 7 of the Obligation to Pay), such lease sh= pe deemed approved by :

7. Preservation, Maintenance and Protection of the Property; Incpoctions. Consumer shall not
destroy, damage or impair the Proparty, allow the Property to deteriorate o> commit waste on the
Property. Wh or not Consumer IS residing in the Property, Consumer snel; me:ntain the P in
order to prevent the Progerly from deteriorating or decreasing in value due to its ‘andition. Unless it is
determined, pursuant to Section 5 that repair or restoration is not economically fexe.ble. Gonsumer shall
promptly repair the Property if damaged to avoid further deterioration or damag«t:' It insurance or
condemnation proceeds are paid in connection with damage fo, or the taking of, the Propart,. Consumer
shall be responsible for repairir&%sor restoring the Property only if Co-Owner has released nmceeds for
such purposes, Co-Owner may disburse proceeds for the repairs and restoration in a single payanent or in
a series of progress payments as the work is compieted. If the insurance or condemnat procasq: are
not sufficient to repair or restore the Property, Consumer is not relieved of Consumer's obfigation for the
completion of such repair or restoration.

Co-Owner or ils agent may make reasonable entries upan and inspections of the Propery. If it has
reasonable cause, Co-Owner may inspect the interior of the improvements on the Property. Co-Owner
shall givb? Consumer notice at the time of or prior to such an interior inspection specifying such
reasonable cause.

8. Consumer's Co-Ownership Application. Consumer shall be in Default if, durig? the Co-Ownerswt:;ﬁ
application process, Consumer or any persons or entities acting at the direction of Consumer or wi
Consumer's knowledge or consent gave materially false, misleading, or inaccurate information or
statements to Financier (or failed to provide Financier with material i rmation) in connection with the
Co-Ownership Application and the Co-Ownership Agreement, Material representations include, but are
notigmited fo, representations concerning Consumer's occupancy of the Property as Consumer's principal
resiaence,

Contract #: 1-0000025156 A 2
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9. Protection of Co-Owner's Interest in the Property and Rights Under this Security Instrument. if
gl) Consumer fails to perform the covenants and a reements contained in this Security instrument; )

ereis a legal proceeding that might significantly afgct Co-Owner's interest in the Property and/or rights
under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a fien which may attain priority over this Security Instrument or to enforce
laws or regulations); or (c) Consumer has abandoned the Property, then er may do and pay for
whatever is reasonable or appropriate to protect Co-Owner’s interest in the Property and rights under this
Security Instrument, includin&enrotacting and/or assessing the value of the Property, and securing and/or
repairing the Property. Co-Owner's actions can include, but are not limited to: (a) paying any sums
sscured by a fien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorney's fees to protect Its interest in the Property andjor rights under this Security
instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but
is not limit=d ‘o, entering the Property to make repairs, change | » replace or board up doors and
windows, drai water from pipes, eliminate building or other violations or dangerous conditions, and
have utilities tr<d on or oft. Although Co-Owner may take action under this Section 8, Co-Owner does
not have to do = 2 is not under any duty or obligation to do so. It is agreed that Co-Owner incurs no
liability for not takiiva snv or all actions authorized under this Section 9.

Any amounts disbursed oy Co-Owner under this Section 9 shall become an additional obligation of
Consumer secured by this Securlly Instrument.

10. Reserved.

11. Assignment of Miscellaneous Prozesds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Co-Owner a2 ~.unlied as described below.

If the Property is damaged, such Miscellansous Pruceeds shail be applied to restoration or repair of the
Pror!aerty, if the restoration or repair is economically trasbie and Co-Owner's security is not lessened.
During such repair and restoration period, Co-Owner snufl have the right to hold such Miscellaneous
Proceeds unti! er has had an opportunity to inspec: fuch Property to ensure the work has bean
completed to Co-Owner's satisfaction, provided that such i:ieunction shall be undertaken promptly.
Co-(gwner may pay for the repairs and restoration in a single iskdrsement or in a series of progress
payments as the work is completed. Unless Applicable requies interest 1o be paid on such
Miscellaneous Proceeds, Co-Owner shall not be required to pay Cor.sume: any interest or eamings on
such Miscellaneous Proceeds. i Co-Owner is required by Applicable Lay to pay interest on such
Miscellaneous Proceeds, such interest shall be paid to the sumer. If the ‘cs*oration or repair is not
economically feasible or Co-Owner's Security would be lessened, the Misceflo:=ovs Proceeds shall be
appfied to the sums secured by this Security Instrument, whether or not then due, wih the excess, if any,
paid to Consumer. Such Miscellaneous Proceeds shall be applied in the order proviaad for in Section 2.

in the event of a partial taking,edestruction, or loss in value of the Prorerty in which the jair :n~: ket value
of the Property immediately before the partial taking, destruction, or loss in value s equal %9 ur greater
than the amount of the sums secured by this Securgy Instrument immediately before the partal iaking,
destruction, or loss in value, unless Consumer an Co-Owner otherwise agree in writing, tno sums
secured by this Security Instrument shall be reduced by the amount of the Miscelianeous Proceeds
multiplied by the following fraction; (8) the total amount of the sums secured immediately before the
gg’;tial taking, destruction, or loss in value divided b (b) the fair market value of the P erty immediately
ore the partial taking, destruction, or loss In value. Any balance shall be paid to mer. In the
event of a partial taking, destruction, or loss in vaiue of the Proparty in which the fair market value of the
Property immediately before the partial takin , destruction, or loss in valug is less than the amount of the
sums secured immediately before the parti taking, destruction, or loss in value, unless Consumer and
er otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured

by this Security Instrument whether or not the sums are then due.

Contract #: 1-0D00025156 / L
G20 Security Instrument {IL) Purchase and Repiacement 2007/01 nitadg £~ "

© 2013 Guidance Residential, LLC Faga 8 of 15



1303612203 Page: 10 of 17

UNOFFICIAL COPY

In the event of a total taking, destruction, or loss in value of the Pﬁerty that qualifies as a Miscellaneous
Proceeds Occurrenca, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, up to an amount equal to the Co-Owner's ownershlgenterest at the
time of the total taking, destruction, or loss, which Co-Owner's ownership interest shall to the
Remaining Acquisition Balance plus or minus any amounts due to, or from, Consumer to Co-Owner
divided by the Purchase Price, or the Initial Properly Value, as applicable, which result is then mulﬁrlied
by the amount of the Miscellaneous Proceeds. The remaining Miscellaneous Proceeds shall be
distributed to the Consumer. In the event that a condemnation award paid pursuant to a Miscellaneous
Proceeds Occurrence is greater than the Remaining Acquisition Balance, the Parties may agree to the
distribution of the condemnation proceeds in a manner other than upon a pro rata basis.

If the Progeny is abandoned by Consumer, or if, after notice by Co-Owner to Consumer that the
Opposing Party (as defined in the next sentences) offers to make an award 1o settle a claim for damages,
Consumer f.l's to respond to Co-Owner within 30 days after the date the notice is given, Co-Owner is
authorizec 1o <ollect and apply the Miscellaneous Proceeds efther to restoration or repair of the Property
or to the sume secured by this Security Instrument, whether or not then due. "Opposing Party* means the
third party that owr.s Consumer Miscellaneous Proceeds or the party against whom Consumer has a right
of action in regard io0 ) Aiscellaneous Proceeds.

Consumer shall be in Cefuult if any action or proceeding, whether civil or criminal, is begun that, in
Co-Owner's judgment, couid-resuit in forfeiture of the Property or other material impairment of
Co-Owner's interest in the roperty or rights under this Security Instrument. Consumer can cure such a
Default as provided in Section (9. o causing the action or proceeding to be dismissed with a ruling that,
in Co-Owner's judgment, precludes forfeiture of the Property or other material im irment of Co-Owner's
interest in the Property or rights unde’ thi; Security Instrument. The proceeds award or claim for
damages that are atiributable to the imsairment of Co-Owner's interest in the Property are hereby
assigned and shall be paid to Co-Owner.

In the case where the Miscellaneous Proceeds are “=plied to the restoration and rmair of the Property,
any excess Miscsllaneous Proceeds that are not a,)plied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Consumer Not Released; Forbearance By Co-Owner "« a Walver. Extension of the time for

yment or modfication of amortization of the ‘sums sscurec by this Security Instrument granted by
83-0wner to Consumer or any Successor in Interest of Consumz: shall not operate to release the liability
of Consumer or any Successors in Interest of Consumer, Co-Owner shak rot be required to commence
proceedings against any Successor In interest of Consumer or fo refiss i extend time for payment or
otherwise modify amortization of the sums secured by this Security Instruriert by reason of any demand
made by the Consumer or any Successors in Inferest of Consumer. Any Trir.arance by Co-Owner in
exercising any right or remedy including, without limitation, Co-Owner's accepiance of payments from
third persons, entities or Successors in Interest of Consumer or in amounts less then the amount then
due, shall not be a waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-Signers; Successors and Assigns Bound. Consumar covenants
and agrees that Consumer's obligations and Rability shall be joint and several among Consume's ihat are
Joint tenants; however, there shall be no joint and several liabllity between or among the Consume:! {8} and
the Co-Owner. Any Consumer who co-signs this Security Instrument but does not exscute the
Consumer's Obligation to Pay (a "Co-Signer®): (a) is co-signing this Sacurity Instrument only to mortgage,
grant and convey the Co-Signer's interest in the Property under the terms of this Sec:nr:l’y Instrument; {b)

not personally obligated to pay the sums secured I:r this Security Instrument; (c) agrees that
Co-Owner and any other Consumer can agree to exten » modify, forbear or meke any accommodations
with regard to the terms of this Security Instrument or the Consumer's Obligation to Pay without the
Co-Signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Consumer who assumes
Consumer’s obligations under this Securily Instrument in writing, and is approved by Co-Owner, shall
obtain all of Consumer's rights and benefits under this Securi Instrument. Consumer shall not be
released from Consumer's obligations and liability under this Security Instrument unless Co-Owner
agrees to such refease in writing. The covenants and agreements of this Security Instrument shall bind
(except as provided in Section 20) and benefit Co-Owner% Assignees,

Coniract #: 1-0000025158 /
90 Security Instrument (IL} Purchase and Replacement 2007/01 I &_
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Nothing in this paragraph 13 or this Security Instrument shall be so construed as io contravene the
non-recourse character of the Transaction as specified in the Co-Ownership Agreement,

14. Co-Ownership Agreement Charges. Co-Owner may charge Consumer custo fees as governed
by applicable law for services performed in connection with Consumer's Default, for the purpose of

rotecting Co-Owner's interest in the Property and rights under this Security Instrument, including, but not
imited to, ettomey’s fees, property inspection and valuation fees. In regard to any other fees, the absence
of express authority in this Security Instrument to charge a speﬁc fee to Consumer shall not be
construed as a prohibition on the cherging of such fee so long as such fes is customary. Co-Owner may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Co-Cwnarship Agreement, Obligation to Pay and/or this Security Instrument are subject to a law
which sets ma:imum charges, and that law is finally intem that the Profit Payments or other
charges collscted or to be collected in connection with the

and/or this Secur®y instrument exceed the permitted limits, then: (a) any such charge shall be reduced by
the amount necesrary Yo reduce the charge to the permitted limit; and (b) any sums already collected

. y
choose to make this refun- ’}Y reducing the Buyout Amount under the Co-Ownership Agresment or by
making a direct payment to (>
treated as a partial Early Acquisition Payment without any charge (whether or not a ¢ @ is provided for
under the Consumer's Obligation ¢ ray). Consumer's acceptance of any such refund made by direct
paghment to hacrc;nsumer will constiti:ie a waiver of any right of action Consumer might have arising out of
such overcharge.

15. Notices, All notices given by Consumer ¢ Co-Owner in connection with this Security Instrument must
be in writing. Any notice fo Consumer in conrizcan with this Security instrument shall be deemed to have
been given to Consumer when mailed by first clzss mall or when actually delivered to Consumer's notice
address if sent by other means. Notice to any one Coasumer shall constitute notice to all Consumers
unless Applicable Law expressiy requires otherwise, Tr.q notice address shall be the Property Address
unless Consumer has designated a substitute notice o yrass by notice to Co-Owner. Consumer shall
promptly notify Co-Owner of Consumer's change of acdresc. i Co-Owner specifies a procedure for
reporting Consumer's chanqge of address, then Consumer shall 0Ty report a change of address through
that specified procedure, There may be only one designatsd notice address under this Security
Instrument at any ons time. Any notice to Co-Owner shall be giv=. by delivering it or by mailing it by first
class mail to Co-Owner's address stated herein unless er his dasignated another address by
notice to Consumer. Any notice in connection with this Securily Instruriar. shall not be deemed to have
been given to Co-Owner until actually received by Co-Owner. If any ncaer; required by this Security
Instrument is also required under Agpﬁcable Law, the Appiicable Law riquiiement will satisfy the
corresponding requirement under this rity Instrument.

16. Governing Law; Severabllity; Rules of Construction. Federal law and the law of the urisdiction in
which the Prorerty is located shall govern this Security Instrument. All rights and olgggatn;.-s «ontained in
this Security instrument are subject to any requirements and limitations of Applicable Lav. /olicable
Law might explicitty or implicitly allow the parties to agree by contract or it might be silent, but such
silence shall not be construad as a prohibition against agreement by contract. In the event tat antz
provision or clause of this Security Instrument or the nsumer's Obligation to Pay confiicts wi
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the
Consumer's Obligation to Pay which can be given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; {b) words in the singular shall mean and
inﬁlude the plural and vice versa; and (¢) the word *may® gives sole discretion without any obligation to
take any action.

17. Consumer's Copy. Consumer shall be given one copy of the Co-Ownership Agreement, the
Consumer's Obligation to Pay and of this Security Instrument.

Contract #: 1-0000025156
(390 Securlty Instrument (L) Furchase and Repiacement 2007/01 '"M_ZL
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18. Transfer of the Property or a Beneficial Interest in Consumer. As used in this Section 18,
"Interest in the Property* means any legal or beneficial interest in the Proparty, inciuding, but not limited
to, those beneficial interests transferred in a bond for deed, contract for , instaliment sales contract
or eggrsaw agreement, the intent of which is the transfer of title by Consumer at a future date to a
purchaser.

Except as otherwise permitted by the Co-Ownership Agreement or this Securi instrument, if all or any
part of the Property or any Interest in the Property is soid or transferred (or if umer is not a natural
person and a beneficial interest in Consumer is sold or transferred) without Co-Owner's prior written
consent, Co-Owner may exercise its remedies under this Security instrument. However, this option shall
not be exercised by Co-Owner if such exercise is prohibited by Applicable Law.

If Consumer is in Defauit under this Section 18, Co-Owner shall not be required to give Consumer a
Notice of Datoult, but shall notify Consumer of Co-Owner's right 1o exercise its remedies under this .
Security Irstiument, which notice shall provide a period of not less than 30 days from the date the notice

is gigen in accorance with Section 15 within which Consumer must cure a Default under this Section 1 8.
If Consumer faiss *y cure such a Default prior to the expiration of this period, Co-Owner may invoke any

remedies permitte< by, this Security Instrument without further hotica or demand on Consumer.

18. Consumer's Right to i?einstate After Default. If Consumer meets certain conditions, Consumer
shall have the right to have rfarcement of this Security Instrument discontinued at any time prior to the
earliest of: (a) five days Lefore 2ale of the Property pursuant to any power of sale contained in this
Security Instrument; ) such ‘otre* period as Applicable Law might specify for the termination of
Consumer's right to reinstate; or () antry of a judgment enforcing this Security Instrument. Those
conditions are that Consumer: (a& pay s Cc-Owner alfl sums which then would be dus under this* Security
fnstrument and the Consumer's bligaiior-i> Pay as if no Default had occurred; (b) cures anY Default of
any other covenants or agreements; (c) pays-all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorney's, fees, property inspection and valuation fees, and other
fees incurred for the purpose of protecting Co-Uwner's interest in the Property and rights under this
Security Instrument; and (d) takes such action ae Cu-Ovwmer may reasonably require to assure that
Co-Owner's interest in the Property and rights undey this Security Instrument, and Consumer's obligation
to paéotge sums secured by this Security Instrument, sne!l sontinue unchanged. Co-Owner may require
that Consumer pay such reinstatement sums and expenses in one or more of the followin forms, as
selected by Co-Owner: (a) cash; {b) money order; (c) certifizd shack, bank check, treasure check or
cashier's check, provided any such check is drawn upon an iisit tion whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Fur<s Transfer. Upon reinstatement by
Consumer, this Security Instrument and obligations secured hereby rnali remain fully effective as if no
Déafault had occurred. However, this right o reinstate shall not apply ir the Case of It under Section
18.

In the event of Consumer's insolvency, including a fifing for protection under the 1).S. Bankruptcy Codes, it
is the intent of the parties that the Consumer be treated in a manner consistent with the treatment of
consumer borrowers in residential mortgage transactions in the United States.

20. Assignment of Agreements; Change of Co-Ownership Agreement Servicer; intice of
Grievance. The Co-Ownership Agreement, along with the Consumer's Oblz?ation to Pay, ol a rartial
interest in these contracts (together with this Security Instrument) can be sold and/or assigned toqeher
one or more times without prior notice to Consumer. A sale or assignment might result in a change in the
entity (known as the *Co-Ownership Agreement Servicer®) thet collects Monthly Payments due under the
Co-Ownership Agresment, Obligation to Pay and this Security Instrument and rms other
Co-Ownership Agreement servicing obligations under the Obligation to Pay, this Security Instrument, and
Applicable Law. There also might be one or more changes of the Co-a(;wnershi Agreement Servicer
unrelated to any Assignment of Agreements. If there is a change of the Co-gwnership Agresment
icer, Consumer will be given written natice of the change that will state the name and address of the
new Co-Ownership Agresment Servicer, the address 1o which payments should be made and any other
information Applicable Law requires in connection with a notice of fransfer of servicing. f the
ership Agreement, the Obligation to Pay and this Security Instrument are together soid and/or
assigned and thereafter the Co-Ownership Agreement is serviced a Co-Ownership Agreement
Servicer other than the assignee of the various agreements, the ership Agreement servicing
obligations to Consumer will remain with the Co-Ownership Agreement Servicer {or be transferred to a
successor Co-Ownership Agreement Servicer).

Contract #: 1-0000025156 i Z
GS0 Security instrument (IL) Purchase and Replacement 2007/
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Neither Consumer nor Co-Owner may commence, join, or be joined to any judicial action (as sither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the oﬁerc%arty has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Consumer or Co-Owner has notified the other (with
such ntice given in compliance with the uirements of Section 15) of such alleged breach and ed
the other party hereto a reasonable period after the givin%eaf such notice fo take comrective action, If
Applicable Law ‘Eerovides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The Notice of Default and
opportunity to cure given to Consumer pursuant to Section 22 and the Notice of Default given to
Consumer pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take comrective
action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) *Hazardous Substances® are those
substances rlafined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the followlng substances: gasoline, kerosens, other flammable or toxic petroleum products, toxic
pesticides ans - herbicides, volatile solvents, materials containing asbestos or formaldehyds, and
radioactive matariels; (5) "Environmental Law* means federal laws and laws of the jurisdiction where the
Property is located tat relate to health, safety or environmental protectior; c} "Environmental Cleanup®
Includes any responsn action, remedial action, or removal action, as defined in Environmental Law: and
d) an "Environmenta: Cordtion” means a condition that can cause, contribute to, or otherwise frigger an
vironmental Cleanup.

Consumer shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Su » Or threaten to relezse &y Hazardous Subsiances, on or in the Property. Consumer shail not
do, nor allow anyone else to o, amything affecting the Property {a{ that is in violation of any
Environmental Law; (b) which create:; an Environmental Condition; or (¢ which, due fo the presence,
use, or release of a Hazardous Subsianrs, creates a condition that adversely affects the value of the
Property. The preceding two sentences sfa” rat apply to the presence, use, or storage on the Property of
smail quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Prop 2ty (including, but not limited to, ous substances
in consumer products).

Consumer shall promptly give Co-Owner written notice 13} any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory g?ency 0" private party involving the Property and any
Hazardous Substance or Environmental Law which - Urigumer actual knowledge; (b) any
Environmental Condition, including but not limited to, any spillir.g, isaking, discharge, release or threat of
release of any Hazardous Substance; and (c) any condition cause Ly the presence, use or release of a
Hazardous Substance which adversely affects the value of the Pioperiv. it Consumer learns, or is notified
by any governmental or regulatory authority, or any private party, that uny removal or other remediation of
any Hazardous Substance affecting the Prcnpelgl is n . Conwumsr shall pro take all
hecessary remedial actions in accordance with Environmental w. Nodiic-harein shall create any
obligation on Co-Owner for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Consumer and Co-Owner further covenant and agree & foi'ows:

22. Default; Remedies. Co-Owner shall give notice to Consumer prior to the Fxrrcise of
Remedies followlng Consumer's breach of any covenant or agreement in this Security instrument
(but not prior to the Exercise of Remedies under Section 18 unless Applicable Law privides
otherwise). The notice shall s ecify: (a) the default; (b) the action required to cure the defauit; (c
a date, not less than 30 days from the date the notice 1s given to Consumer, by which the defa
must be cured; and (d) that failure to cure the Default on or before the date specified in the Notice
of Defauit may result in the Consumer's obligation 1o pay to Co-Owner the Buyout Amount
secured by this Security Instrument, foreclosure by judicial proceeding or the Co-Owner's sale of
the Property. The notice shall further inform Consumer of the rlt?.ht to reinstate after Exercise of
Remedies and the right to assert in the foreclosure proceedi € non-existence of a default or
any other defense of Consumer to Exercise of Remedies foreclosure. I the default is not
cured on or before the date specified in the notice, Co-Owner at its option may require immediate
payment In full of the B Amount secured by this Security Instrument without further demand
and may foreclose this Security instrument by judicial proceeding. Co-Owner shall be entitled to
collect all expenses incurred In pursuing the remedies provided in this Section 22, including, but
not limited to, reasonabie attorneys' fees and costs of title evidence.

Conitract #: 1-0000025156
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23. Release. Upon payment of all amounts secured by this Security Instrument, Co-Owner shall reiease
this Security Instrument. Consumer shall pay any recordation costs. Co-Owner ma charge Consumer a
fee for releasing this Security Instrument, but only if the fee Is paid to a third party for services rendsred
and the charging of the fes is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with lilinois law, the Consumer hereby releases and waives
all rights under and by virlue of the illinois homestead exemplion laws.

25. Placement of Collateral Protection Insurance. Unless Consumer provides Co-Owner with
avidence of the insurance ooverage required by Consumer's agresment with er, Co-Owner may
;Igurchase insurance at Consumer's expense 1o protect Co-Owner's interests in Consumer's collateral.

his insurance macY, but need not, protect Consumer's interests. The coverage that Co-Owner purchases
may not &a)y any claim that Consumer makes or any claim that is made against Consumer in connaction
with the collateral. Consumer may later cancel anwurance urchased by Co-Owner, but only after
providing Co-Owner with evidence that Consumer obtained insurance as required by Consumer's
and Co-Ovier's agreement. if Co-Owner purchases insurance for the collateral, Consumer will be
responsibie vor the costs of that insurancs, until the effective date of the canceliation or expiration of the
insurance, Tie costs of the insurance may be added to Consumer's Buyout Amount under the
Co-Ownershi&;\gre'}ment and Obligation to Pay. The costs of the insurance may bs more than the cost
of insurance Consam.r may be able 1o obtain on jis own,

26. Lien Spreading. 'n sonnection with any increase in the ownership interest of Consumer in the
Property as a result of aty Acquisition Payments made by Consumer or otherwise as provided in the
Co-Ownership Agreement; the lizn of this Security Instrument shall be spread to cover said increased
ownership interest and said incisase; ownership interest shall be deemed to be included in the Property.
At Co-Owner's request, Consumer agre=< to execute any and alf documents or instruments necessary to
subject said increased ownership to the lien of this Secunty Instrument.

BY SIGNING BELOW, THE UNDERSIGNED, SETTLORS OF THE CALEX 1 LETAR AND ULA ZEGAR DECLARATION OF TRUST DATED MARCH 2, 2000 AND ANY AMENOMENTS
{THERETO, ACKNGWLEDGES ALL OF THE TERMS AND COVENANTS CONTA A IN'THIS SECURITY INSTRUMENT ANG ANY RIDERS THERETO ARD AGREES TO BE
BOUNO_THEREBY. e -

Witness
TN OF TRUST DATED MARCH 2, 2000

%/) T
72 T

CALES ). ZEGAR, W07 < i 'E CALEB . ZEGAR AND [RA

ZEGAR AVION OF TRUST i, (722 MARCH 2, 2000

ﬁ/% Z,a,, Z'sz 7 %{//&F
LA ZE

Witness

- e YT ot

Consumer . CALEB). EGM'ﬁiLT“-QB .

STATE OF oIS

%,;_l M
} 3 Notary Public in and for sald county and state do hereby cert
that LILA ZEGAR, J. ZEGAR personally known to me to be the $ame person(s) whose names(s

Isfare subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged
that he/shefthey signed and delivered the said instrument as his/herftheir free and voluntary act, for the
uses and purposes therein set forth,

D3

Given under my hand and official seal, this

My Commission Expires; c:"‘\\Q’\‘\:\

“OFFICIAL StAL”
Barbara Prince ]

Notary Public, State of iinois i

i My Commission Expres9/10/2013 &

Contract #: 1-0000025156
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Certificate of Undertaking

The Parties agree and acknowledge that the Parties intend there to be a subsequent amendment to this
Security Instrument effectuated by an Assignment Agreement and Amendment of Security Instrument
whergby the Co-Owner will %rant a security interest in its interest in the Progerty to its Assignee
{Co-Owner's Assignes). It is the intent of the Parties that the amendment of this ecurity Instrument by
the Assignment Agreement and Amendment of Security Instrument shall not constitute a separate
security instrument or agreement, but shall constitute the same Security Instrument.

IN WITNESS WHEREOF, Co-Owner has executed these presents on 01/23/2013 .
(Co-Owner)

By: P ©)is

2004-0000434, LL .
Suha Elsayed, of
Guidance Holding Coip Jration, Manager

STATE OF VIRGINIA
COUNTY OF FAIRFAX

l, MARTINA 8. HUFF . & notary.nublic, in the state and County aforesaid do certify
that Suha Elsayed, whose name, as of Guidance Holding Corporation, a Manager of 2004-0000434,
LLC, signed to the writing above, bearing date on the - 2rd day of January , 2013, has acknowledged
the same before me in my County (or City) aforesaid.

MARTINA S. HUFF
MNOTARY PUBLIC
"EG. # 368109
COMMON A ALTH OF VIRGINIA
MY COMMISSICN ZAP'RES APRIL 30, 2014

Contract #: 1-0000025156
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Consumer's Signature

BY SIGNING BELOW, Consumer acknowledges that the Parties intend there to be a subsequent

amendment to this Security Instrument effectuated by an Assignment Agreement and Amendment of

Security Instrument whereby the Co-Owner will grant a security interest in its Interest in the Property o its
ighee.

Witnesses:

Witnesses:

Consumer

Consumer

Consumer

Consumer

COUNTY OE
l,r%3 .8 Notary Public in and for said county and Ctaiz-do

hereby certify that LILA ZEGAR, GALEB J. ZEGAR personally known te me to be the same pergar;s)
whose name(s) is/are subscribed to the foregoing instrument, appeared before me this day in person,
and acknowledged that he/shefthey signed and delivered the said instrument as his/her/their free and
voluntary act, for the uses and purposes therein set forth,

Witness my hand and official seal %:3 day of ,h'/\ %\3 |
miggio 0s; £\ Q\}\)\\\} e

STaTEOF .LL.NO,\Q@{
\Mf

Notary Public (Seal)
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Attachment A

LOT 4 IN ASHBURN COURT SUBDIVISION OF PART OF THE EAST HALF OF THE NORTHWEST
QUARTER OF SECTION 17, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED SEPTEMBER 9, 2002 AS
DOCUMENT 0020987196, IN COOK COUNTY, ILLINOIS.
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