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DEFINITIONS

Words used in multiple sections of thi documerit ary defined below ang other words are defined

(A) "Security Instrument” meaps this document, whidii 1s dat g January
26th | 2p13 %ther with all Riders to (hig document,
®) "Borrower" ise GREGORY R ERNST AND EMILY M. ERNST; HIJSBAND AND

WIFE, AS TENANTS BY THE ENTIRETY

Borrower js the morigagor under thig Security Instrument,

Corporation that is acling solely as 5 Nominee for Lender ang Lender's successors and assigns,
MERS is the mortgagee under thig Security Instrument, MERS is organized and existing
under the Jaws of Delaware, and pas an address and telephone mumber of P.0. BOx 2026, Flint,
MI 48501-2026, te] (888) 679-MERS.

ILLINOIS -- Single Family -- Fanpje Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/91
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D) "Lender” is Wintrust Mortgage, a division of Barrington Bank
and Trust Co., N.A.

Lenderis a a National Bank organized and existing under the
laws of THE STATE oF ILLINOIS . Lender's address is
9700 W. Higgins Road, Suite 300, Rosemont, iL 60018

(E) "Note" means the promissory note signed by Borrower and dated January 26th

2713 . The Note states that Borrower owes Lender

fTHEE HUNDRED THOUSAND AND NO/100

Doliarz 118, $ "300,000.00 ) plus interest at the rate of 3.500 %. Borrower has
promised-ir-pay this debt in regular Periodic Payments and (o pay the debt in full not later than
February 1s:, 2228 .
® "Propact™ means the property that is described below under the heading "Transfer of
Rights in the Property.”

(G) "Loan" meanrs h debt evidenced by the Note, plus interest, any prepayment charges
and late charges due under i Note, and all sums due under this Security Instrument, plus
interest.

(H) "Riders" means all Ricerr tn this Security Instrument that are executed by Borrower.
The following Riders are to be executed Ly Borrower [check box as applicable]:

] Adjustable Rate Rider ] Concomirium Rider ] Second Home Rider
Balloon Rider (] Biweeidy Peyment Rider [ ] 1.4 Family Rider
[x] Other(s) [specify] (] Planned Ui, Development Rider
1-4 FAMILY RIDER
1)) "Applicable Law" means 2] controlling applicalle federal, state and local statutes,
regulations, ordinances and administrative rules and ordeis (that-kave the effect of law) as well
as all applicable final, non-appealable judicial opinions.
4] "Community Association Dues, Fees, and Assessmaa’s”, means aj] dues, fees,
assessments and other charges that are imposed on Borrower or the Frogerty by a condominium
association, homeowners association or similar organization,
) "Electronic Funds Transfer" means any transfer of funds, other: tpan a {ransaction
originated by check, draft, or similar paper instrument, which Is initiated through an olectronic
terminal, telephonic insirument, computer, or magnetic tape so as io order, instruct;-z{ nuthorize
a financial institution o debit or credit an account. Such term includes, bu is not liziitzd to,
point-of-sale transfers, automated teller machine ransactions, transfers initiated by teleprone,
wire transfers, and automated clearinghouse transfers,
L) "Escrow Items" means those items that are described in Section 3,
(M)  "Miscellaneoys Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any thirg party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i} damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in liea of condemnation; or (jv)
misrepresentations of, or Omissions as to, the value and/or condition of the Property.
)] "Mortgage Insurance” means insyrance protecting Lender against the nonpayment of,
or default on, the Loan,

ILLINOIS -Single Family-Fannie Mae/Freddie Mac UNJF ORM INSTRUMENT For 14 1/01
MG3014-02f (09/ 12) (Page 2 of 18) Initials:é 2§ é 4He
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(&) “Petiodic Payment" means the regularly scheduled amount due for (j) principal and
interest under the Note, Plus (i) any amounts under Section 3 of this Security Instrument,

®) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. Ag used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

Q) "Successor in Interest of Borrower" means any party that has taken fitle to the
reperty, whether or not that party has assumed Borrower's obligations under the Note and/or
thiz Security Instrument.

TRANSZER OF RIGHTS IN THE PROPERTY

This Security Liztrument secures to Lender: (i) the Tepayment of the Loan, and al] renewals,
extensions and rioriifications of the Note: and (ti) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower doeg
hereby morigage, grent avd convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and ;- the Stccessors and assigns of MERS the following described

property located in the
county””

[Yynirs Recording J urisdiction]

of cooks”

[Name of R cording J urisdiction)
SEE ATTACHED EXHIBIT "A"

which currently has the address of 1115w, {1 AVENUE, UNIT 3

/' [Streer]
CHICAGO . linois  6og14 (“Property-Adizess"):

Caty] [Zip Code]

required of Lender including, but not limited to, releasing and canceling this Security
Instrument,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT For 14 1(/8(3
MG3014-03 (05/11) (Page 3 of 18) Initials: gg& }"!E
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
Benerally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

L., Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charge: - Psrrower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and ay nrepayment charges and late charges due under the Note. Borrower shall also
pay funds for Zscrow Items pursuant fo Section 3. Payments due under the Note and this
Security Instrurzcut shall be made in U.S, currency. However, if any check or other instrument
received by Lender ag D2ysuent under the Note or thig Security Instrument js returned to Lender
unpaid, Lender may require 4 any or all subsequent payments due under the Note and this
Security Instrument he made in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) cerifie check, bank check, treasurer's check or cashier's check,
provided any such check is drawn Unyr‘an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (u) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in
the Note or at such other location as may be dezigrated by Lender in accordance with the notice
provisions in Section 15, Lender may return any sayment or partial payment if the payment or
partial payments are insufficient (o bring the Loan trirent Lender may accept any payment or
partial payment insufficient to bring the Loan current, whncut waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payinents iz the future, but Lender is not
obligated to apply such payments at the time such payments are a.cepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need 4r: pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan

or claim which Borrower might have now or in the future against Lender shall relieve Rorrower
from making payments due under the Note ang this Security Instrument or perforriry the
Covenants and agreements secured by this Security Instrument.

under Section 3. Such Pdyments shall be applied to each Periodic Payment in the order in which

ILLINOIS -- Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the

Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment js applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of Payments, insurance proceeds, or Miscellaneous Proceeds to
priucipal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

5. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Paymcnits 27 due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for paymext ol amounts due for: (@) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or givund rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender uides Zéction 5: and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lernder in lieu of the payment of Mortgage Insurance premiums in
accordance with the provis.ons of Section 10. These items are called "Escrow Items." At
origination or at any time duriig he term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessmrots, if any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Iten.. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Bo.tower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items,
Lender may waive Borrower's obligation to pay tr'Lender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing.” 11 fiie event of such waiver, Borrower shall
pay directly, when and where payable, the amounts du’ for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lcuder requires, shall furnish to Lender
receipts evidencing such payment within such time period as | ender may require. Borrower's
obligation to make such payments and to provide receipts shall for/a" purposes be deemed to be
4 covenant and agreement contained in this Security Instrument, as-the riirase "covenant and
agreement” is used in Section 9, If Borrower is obligated fo pay Lcrow Items directly,
pursuant to a waiver, and Borrower fails tg pay the amount due for an Escrow Item, Lender may
exercise its rights under Section 9 and Pay such amount and Borrower shall the:; be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the Walvei 5 any

under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not (o exceed the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fogn 14 1/m1
G3014-05 (05/1 1) (Page 5 of 18) Initials:
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits

requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
inferest or earnings on the Funds, Borrower and Lender can agree in writing, however, that
1tcrest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
ac.orzting of the Funds as required by RESPA,

% there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
accout ¢ Surrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds hela-in ¢serow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall Pay to Lender the amount Decessary to make up the shortage in
accordance withi-’ESPA but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow; 5. defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall ¢4y to Lender the amount necessary to make up the deficiency in
accordance with RESPA, bu in nn more than 12 monthly payments,

Upon payment in full of 11 sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds lseld by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable (o the Property which can attain priority over this Security Instrument,
leasehold payments or ground rents on the Proser Y, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that these jtems are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shali promptly discharge any lien which has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the paymeiiof the obligation secyred by
the fien in a manner acceptable to Lender, but only so long ‘as Be:rower is performing such
agreement; (b) contests the lien in good faith by, or defends against enforcement of the ljen in,
legal proceedings which in Lender's opinion Operate to prevent the enio:cerient of the lien while
those proceedings are pending, but only until such proceedings are coitcluded: or {c) secures
from the holder of the lien an agreement satisfactory to Lender subordinatiny; ‘the lien to this
Security Instrument, If Lender determines that any part of the Property is sy} jectito a lien
which can attain priority over this Security Instrument, Lender may give Borrgwer a aotice
identifying the lien. Within 10 days of the date on which that notice is given, Borrower shal

Lender may require Borrower to pay a one-time charge for a real estate (ax verification
and/or reporting service used by Lender in connection with this Loan,

5. Property Insyrance. Borrower shall keep the improvements Now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term

G3014-06 (05/1 1) (Page 6 of 18) Initials
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
2150 be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
oLjecticn by Borrower.

Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the
contents of the Froperty, against any risk, hazard or liability and might provide greater or lesser
coverage than was previsrity in effect, Borrower acknowledges that the cost of the insurance
Coverage so obtained might siguificantly exceed the cost of insurance that Borrower could haye
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Security Ynstrument. These amounts shall bear interest at the Note
rate from the date of disbursement arJ shall be payable, with such interest, upon notice from
Lender te Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject
to Lender's right to disapprove such policies, skallinclude a standard mortgage clause, and shall

hold the policies and renewal certificates. If Lender reraires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal noti ‘es’ If Borrower obtains any form of
Insurance coverage, not otherwise required by Lender, for darage to, or destruction of, the
Property, such policy shall include a standard mortgage cliuse 2ad shall name Lender as
morigagee and/or as an additional oss payee.

In the event of loss, Borrower shall give prompt notice ty- (ke iusurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrowe". Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or mut' the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Pope-ty, if the
restoration or repair is economically feasible and Lender's security is not lessened. Curise such
repair and restoration period, Lender shal] have the right to hold such insurance procecds unti|
Lender has had an opportunity (o inspect such Property to ensure the work hag been comleted
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for (he repairs and restoration in a single payment or in a series of

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT F@ng 1/01
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
2. settle the claim. The 30-day period will begin when the notice is given. In either event, or
Ii“Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lendzi (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaic vider the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than tae-Gigit to any refund of unearned premiums paid by Borrawer) under all insurance
policies coveriug. the Property, insofar as such rights are applicable to the coverage of the
Property. Lencer/may use the insurance proceeds either to repair or restore the Property or to
Pay amounts unpaid unser the Note or this Security Instrument, whether or not then due.

6. Occupancy. Torrower shall occupy, establish, and use the Property as Borrower's
principal residence within 65 uays after the execution of this Security Instrument and shall
continue to occupy the Propurty as Borrower's principal residence for at least one year after the
date of accupancy, unless Lender ntherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless esteurating circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections,
Borrower shall not destroy, damage or impair fiie Property, allow the Property to deteriorate or
commit waste on the Property. Whether or not Burrower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Propirty from deteriorating or decreasing in
value due to its condition. Unless it is determined ‘pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptle-capair the Property if damaged
to avoid further deterioration or damage. If insurance or coadempation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrsver shall be responsible for
repairing or restoring the Property only if Lender has released praczeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in 2 single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation. proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's ablization for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Progerty,
If it has reasonable cause, Lender may inspect the interior of the improvements on the Projerix
Lender shall give Borrower notice at the time of or prior to such an interior inspect.on
specifying such reasonable cause.

G3014-08 (05/1 D (Page & of 18) Initials:
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, {b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
nelority over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has
avundoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to'praicct Lender's interest in the Property and rights under this Security Instrument, including
protecurg  and/or assessing the value of the Property, and securing and/or repairing the
Property.” Tender's actions can include, but are not limited to: (a) paying any sums secured by a
lien which a3 peiority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attoineys' fees to protect its interest in the Property and/or rights under this Security
Instrument, inciuding ‘s secured position in a bankruptcy proceeding. Securing the Praperty
includes, but is not imie4 1o, entering the Property to make repairs, change locks, replace or
board up doors and windows;, drain water from pipes, eliminate building or other code
violations or dangerous cond'itions and have utilities turned on or off, Although Lender may
take action under this Section {. Vender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Leader incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts dishursed by Lender undbr this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. ‘thise amounts shall bear interest at the Note rate
from the date of disbursement and shall be payablr, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehoid.” Forrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to-tie Preperty, the leasehold and the fee
title shall not merge unless Lender agrees (o the merger in writing.

10, Mortgage Insurance. If Lender required Mortgag< Zasurance as a condition of
making the Loan, Borrower shall pay the premiums required to mainair, the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required 'ty Lender ceases to be

required to make separately designated payments toward the premiums for Mortgige Tnsurance,
Borrower shall pay the premiums required to obtain coverage substantially equivzies to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to tne” cyst to
Borrower of the Mortgage Insurance previously in effect, from an alternate mertgage insuser
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continye to pay to Lender the amount of (he separately designated payments that
were due when the insurance Coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in liey of Mortgage Insurance, Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan js ultimately paid in fyll,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve,
Lender can no longer require loss reserve Payments if Mortgage Insurance coverage (in the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fo 14 1/01
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amount and for the period that Lender requires) provided hy an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
#.policable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
faic provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note} for
certain 'oszes it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party 0 e viortgage Insurance,

Muztgage insurers evaluate their total risk on all such insurance in force from time to
time, and may cntcr into agreements with other parties that share or modify their risk, or reduce
losses. These agreements are on ferms and conditions that are satisfactory to the mortgage
insurer and the other na: v {or parties) to these agreements, These agreements may require the
mortgage insurer to make payaient using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums),

As a result of these agres.nants, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or «ny 2riliate of any of the foregoing, may receive (directly or
indirectly} amounts that derive from {or misht be characterized as) a portion of Borrower's
Payments for Mortgage Insurance, in exch; nge Jor sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provices that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the promizms paid to the insurer, the arrangement is
often termed "captive reinsurance." Further:

(8) Any such agreements will not affect the «munts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Losz. Such agreements will not
increase the amount Borrower will owe for Mortgage Insyance and they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Boirewer has -if any- with
respect to the Mortgage Insurance under the Homeowners Protecticn Act of 1998 or any
other law. These rights may include the right to receive certain disclosures, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insuran e terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiu--that were
unearned at the time of such cancellation of termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procecds
are hereby assigned to and shall be paid to Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fopry 3014 1/01
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single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
Oi-zuch Miscellaneous Proceeds, If the restoration or repair is not economically feasible or
Lerder's security would he lessened, the Miscellaneous Proceeds shall be applied to the sums
securo o7 this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrover.Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2,

Miscellaneous Pioceeds shall be applied to the sums secured by this Security Instrument,
whether or not theu due_ with the excess, if any, paid to Borrower,

In the event ¢f » nirtial taking, destruction, or loss in valye of the Property in which
the fair market value of tie Praperty immediately before the partial taking, destruction, or Joss
in value is equal to or greate. than the amount of the syms secured by this Security Instrument
immediately before the partial taking, destruction, or Joss in value, unless Borrower and Lender
otherwise agree in writing, the sums se_r/ed by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds miltiplied by the following fraction: (a) the tota] amount
of the sums secured immediately before the partia] taking, destruction, or loss in value divided
by (b) the fair market valye of the Property imm:diz tely before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrowe: "

In the event of a partial taking, destruction; 4r Vass in valye of the Property in which
the fair market value of the Property immediately before i’ partial taking, destruction, or Ioss
in value is less than the amount of the sums secured inumediatcly before the partial taking,
destruction, or loss in value, unless Borrower and Lender ctherwise agree in writing, the
Miscellaneous Praceeds shajl be applied to the sums secured by this‘3<<urity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an award to seitle a
claim for damages, Borrower fails to respond to Lender within 30 days after the d-te tie notice
is given, Lender is authorized to collect and apply the Miscellaneoys Proceeds-etiaes to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellan>aye

Proceeds or the parly against whom Borrower has 2 right of action in regard to Miscellaneoys
Proceeds.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fo 014 1/01
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impairment of Lender's interest in the Property or rights under this Security Instrument,
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or Proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument, The proceeds of any award or claim for
damages that are attributable (o the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shal be-applied in the order provided for in Section 2.

17, Borrower Not Released; Forbesrance By Lender Not a Waiver. Extension of
the time ¥2¢ Gayment or modification of amortization of the sums secured by this Security
Instrument grantéd by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to releasr the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be requizcd to £ammence proceedings against any Successor in Interest of Borrower or
to refuse to extend time frr rayment or otherwise modify amortization of the sums secured by
this Security Instrument 0y rZason of any demand made by the original Borrower or any
Successors in Interest of Boi rower. Any forbearance by Lender in exercising any right or
remedy including, without limitetio. . Lender's acceptance of payments from third persens,
entities or Successors in Interest of Borrorier or in amounts Jess than the amount then due, shaj
not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Severa] Liability, Ce-signers; Successors and Assigns Bound,
Borrower covenants and agrees that Borrower’s obligations and liability shall be Jjoint and
several, However, any Borrower who co-signs this Secarity Instrument but does not execute the
Note (a "co-signer"): (@) is co-signing this Security Tnss.ument only to mortgage, grant and
convey the co-signer's interest in the Property under the te/m; of this Security Instrument: (b is
Dot personally obligated to pay the sums secured by this Security Tastrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify.~ forbear or make any
accommodations with regard to the lerms of this Security Instrumeg or the Note without the

Subject to the provisions of Section 18, any Successor ig Interes. of Borrower whe
assuites Borrower's obligations under this Security Instrument in writing, and s approved by
Lender, shall obtain all of Borrower's rights and benefits under this Security /Instyment.
Borrower shall not pe released from Borrower's obligations and liability under this Sty
Instrument unless Lender agrees (o such release in writing. The covenants ang agreemont, of

this Security Instrument shall bind (except as provided in Section 20) and benefit the succes ors
and assigns of Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT For 3014 1/01
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as 2 prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrament or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
iniarpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amouri-necessary to reduce the charge to the permitted limit: and (b} any sums already collected
from Zoriower which exceeded permitted limits will be refunded to Borrower, Lender may
choose tc-izke this refund by reducing the principal owed under the Note or by making a direct
payment to Zorioer. If a refund redyces principal, the reduction will be treated as a partial
prepayment withou' any prepayment charge (whether or not a prepayment charge is provided for
under the Notej." Borrawer's acceplance of any such refund made by direct payment to
Borrower will constituce = v/aiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notices given by Borrower or Lender in connection with this
Security Instrument must be in wiiting. Any notice to Borrower in connection with this Security

when actually delivered to Borrower's netice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Bo'rowers upless Applicable Law expressly requires
otherwise. The notice address shall be the Progerly Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice addiess yrdar this Security Instrument at
any one time. ~Any notice to Lender shall be given by delive-ing jt or by mailing it by first
class mail to Lender's address stated herein unless Lender has desiguated another address by
notice to Borrower. Any notice in connection with this Security Instruméni shall not be deemed
to have been given to Lender until actally received by Lender. If any ug:ice required by this
Security Instrument is alsg required under Applicable Law, the Applicable Law Tequirement will
satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security-Lisiriment
shall be governed by federal law and the law of the jurisdiction in which the Property is 2oe4ted.
All rights and obligations contained in this Security Instrument are subject to any requirerienys
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shai] not be construed as a

G3014-13 (05/11) (Page 13 of 18) Initials;
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 15, "Interest in the Property” means any legal or beneficial interest in the Property,
including, o4t mot limited to, those beneficial interests transferred in a band for deed, contract
for deed, insia%imeat sales contract or escrow agreement, the intent of which is the transfer of
title by Borrowe: a' a future date to a purchaser.

If all orany pa:t of the Property or any Interest in the Property is sold or transferred
{or if Borrower is net-a datural person and a beneficial interest in Borrower is sold or
transferred} without Lender's PTIOr written consent, Lender may require immediate payment in
full of all sums secured by thz Security Instrument. However, this option shall not be exercised
by Lender if such exercise is prol.ibied by Applicable Law.

If Lender exercises this optiar, Zender shall give Borrower notice of acceleration. The
notice shall provide a period of not lejs than 30 days from the date the notice is given in
accordance with Section 15 within which B Jrrovier must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Insirument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceloration. If Borrower meets ceriain
conditions, Borrower shall have the right to have enfsicement-of this Security Instrument
discontinued at any time prior to the earliest of: (a) five duys before sale of the Property
pursuant to any power of sale contained in this Security Instrumei’; (b) such other period as
Applicable Law might specify for the termination of Borrower's right io reirstate; or (c) eniry of
a judgment enforcing this Security Instrument. Those conditions are that Botrower: (a) pays
Lender all sums which then would be due under this Security Instrument and he Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreem:nts, (c) pays
all expenses incurred in enforcing this Security Instrument, including, but noiYipijed to,
reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred fri the
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Ipstrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrcated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be

Servicer, <he address to which payments should be made and any other information RESPA
requires i’ rounection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is scrviced by a Loan Servicer other than the purchaser of the Note, the morigage loan
servicing obligatcors to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer-and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor i:ender may commence, join, or be joined to any judicial action
(as either an individual litigent or the member of a class) that arises from the other party's
actions pursuant to this Security lnstoment or that alleges that the other party has breached any
provision of, or any duty owed by teziei of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and /fforded the other party hereto a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can e *aken, that time period will be deemed to
be reasonable for purposes of this paragraph. The notice if acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the noiice and Spportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances, As used in this Section 21 (=i "Hazardous Substances"
are those substances defined as toxic or hazardous substances, poliuizats, or wastes by
Environmental Law and the following substances: gasoline, kerosene, oflie” flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, maturials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" rieans federal
laws and laws of the Jurisdiction where the Property is located that relate to heaih‘saiety or
environmental protection; () “Environmenta] Cleanup” includes any response action, r<ipidia]
action, or remgval action, as defined in Environmental Law: and (d) an "Environm‘ntyl
Condition" means 2 condition that can cause, contribute to, or otherwise trigger In
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b} which creates an Environmenta] Condition, or (c)
which, due to the presence, use, or release of a Hazardoys Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to rormal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spiiting, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects-ihe value of the Property. If Borrower learns, or is notified by any governmental or
regulaisiy“suthority, or any private party, that any removal or other remediation of any
Hazardous Siistance affecting the Property is necessary, Borrower shall promptly take all
necessary renieriaiactions in accordance with Environmental Law, Nothing herein shall create
any obligation o' Lr.nder for an Environmental Cleanup.

NON-UNIFO’M SGVENANTS, Borrower and Lender further covenant and agree as
follows:

22, Acceleration; Rerherips. Lender shall give notice to Borrower prior to
acceleration following Borrower's hrerch of any covenant or agreement in this Security
Instrument (but not prior to accelerati m under Section 18 unless Applicable Law provides
otherwise). The notice shail specify: (a) the Jefault; (b) the action required to cure the
default; (c) a date, not less than 30 days from thz: date the notice is given to Borrower, by
which the default must be cured; and (d) that trilure to cure the defauit on or before the
date specified in the notice may result in acceleratizn /f the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sa'e of the Property. The notice shall
further inform Borrower of the right to reinstate after-acceler=tion and the right to assert
in the foreclosure proceeding the non-existence of g defeult or any other defense of
Borrower to acceleration and foreclosure, If the default is not ¢dved on or before the date

Security Instrument by judicial proceeding, Lender shall be entitled o calisct all expenses
incurred in pursuing the remedies provided in this Section 22, including, but ne; linited to,
reasonable attorneys' fees and costs of title evidence, '

23. Release. Upon payment of all sums secured by this Security Instrument, Leader

collateral. This insurance may, but need not, protect Borrower's interests, The coverage that
Lender purchases May not pay any claim that Borrower makes or any claim that is made
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, unl
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added to Borrower's total outstanding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SiGNING BELOW
contained in thi: Security Instry
it.

er accepts and agrees to the terms and covenants
‘ Rideg executed by Borrower and recorded with

(Seal

GREGQ?":. E( N -Borrower
QM”J\M%’ (Seal

EMILY M. ERNST “Borrower

(Seal
-Borrower

(Seal
-Borrower

Witnesses;
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0 INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOGIS, WWUJ/

COUNTY OF ot (Lort } s
1, Lonpoelo YVBAL , @ Notary Public

in and for said county and state do hereby certify that

C.REGORY R. ERNST AND EMILY M. ERNST, HUSBAND AND WIFE, AS TENANTS BY
ThZ ENTIRETY

personally \nown to me to be the same person(s} whose name(s) subscribed to the foregoing
instrument, appea-2d before me this day in person, and acknowledged that 7 4&Y/

signed and deliver.d.the said instrument as M)ﬂ— free and voluntary act, for the uses
and purposes therein set-forth,

Given under my han< and official seal, this 26th day of
ey ~: e lo s
Notary Public

CONSUELO MORA
Comm. No. 1883708

My Commission Expires: %M & | a0 i H

»
m
‘0
iy

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Forp 3014 1/01
G3014-18 (05/11) (Page 18 0f 18) Initials: u g




1303617016 Page: 20 of 26

UNOFFICIAL COPY

CONDOMINIUM RIDER
LOAN# 001124451
THIS CONDOMINIUM RIDER is made this 26th day of
January » 2013 , and is incorporated into and shall be

d2emed to amend and supplement the Mortgage, Deed of Trust, o Security Deed (the "Security
Insimiment") of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Note o

Wintrust Moitgage, a division of Barrington Bank and Trust Co., N.A.,

a National‘gani: {the
“Lender") of t%e same date and covering the Property described in the Security Instrument and
located at:

1115 W. LILL AVENUE -GNIT 3 CHICAGO, iL 60614
[Property Address]

The Property includes a unit in, tosether with an undivided interest in the common elements of,
a condominium project known as

LILL AVENUE CONDOMINIUM

[Name of Condomi iy Project]

(the "Condominium Project”). If the owners associdtion or other entity which acts for the
Condominium Project (the "Owners Association") holds-tude to property for the benefit or use
of its members or shareholders, the Property also includes Birrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interzs*:

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Rarrgwer's
obligations under the Condominium Project's Constituent Documents. The "Constitueat
Documents” are the: () Declaration or any other document which creates fie
Condominium Project; (if) by-laws; (ifi) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket" policy on the Condominiym
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards

MULTISTATE CONDOMINIUM RIDER - single Faredly - Faunie Mao/Freddio Mus UNTFORM INSTRUMENT rm 2140 1/01
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included within the term “extended coverage,” and any other hazards, including, but not
limited to, earthquakes and floods, from which Lender requires insurance, then: (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium installments for property insurance on the Property; and (i) Borrower's
ubligation under Section 5 to maintain property insurance coverage on the Property is
decnied satisfied to the extent that the required coverage is provided by the Owners
Assuridiion policy.

‘What Lender requires as a condition of this waiver can change during the term
of the loau,

Borrover. shall give Lender prompt notice of any lapse in required property
insurance coverage rravided by the master or blanket policy.

In the eventof 4 distribution of property insurance proceeds in lieu of restoration
or repair following a foss (0 the Property, whether to the wunit or to common elements,
any proceeds payable to Rorrower are hereby assigned and shall be paid to Lender for
application to the sums securéd kv the Security Instrument, whether or not then due, with
the excess, if any, paid to Borroveer,

C. Public Liability Insurence. Borrower shall take such actions as may be
reasonable to insure that the Owners Alsociation maintains a public liability insurance
policy acceptable in form, amount, and exten{ of coverage to Lender.

D. Condemnation. The proceeds of way-award or claim for damages, direct or
consequential, payable to Borrower in connection itk any condemnation or other taking
of all or any part of the Property, whether of the unit or of the common elements, or for
any conveyance in lieu of condemnation, are hereby assigned =z shall he paid to Lender.
Such proceeds shall be applied by Lender to the sums securcd by fae Security Instrument
as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except-afies dotice to Lender
and with Lender's prior written consent, either partition or subdivide tha Property or
consent to: (i) the abandonment or termination of the Condominium Projec, except for
abandonment or termination required by law in the case of substantial destructisn Ly fire
or other casualty or in the case of a taking by condemnation or eminent domaiss; £1h4ny
amendment (o any provision of the Constituent Documents if the provision is for tha
express benefit of Lender; (iii) termination of professional management and assumpticn
of self-management of the Owners Assaciation; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender,
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F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts dishursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
‘nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of dishursement as the Note rate and shall be payable,
wiin interest, upon notice from Lender to Borrower requesting payment,

BY SIGNif‘;) BELOW, Borrower accepts and agrees fo the terms and covenants contained in
this Condomin:um Rider.

(Seal)

3RZEORY R, ERNST RN _Borrower

Ljl/iﬂ ﬂ}[ﬁm (Seal)
|

EMILY M. ERix.

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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1-4 FAMILY RIDER
(Assignment of Rents)
LOAN# 001124451
THIS 1-4 FAMILY RIDER is made this 26th day of
‘aruary 2013 , and is incorporated into and shall be

deemad to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrvinent”) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note w

Wintrust Mintoage, a division of Barrington Bank and Trust Co.,
N.A., a Nationzi Bank (the

“Lender") of th sume date and covering the Property described in the Security Instrument and
located at:
1115 W. LILL AVENUEJ"aT 3 CHICAGO, IL 60614

{Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A.  ADDITIONAL PROPEKTY) SUBJECT TO THE SECURITY
INSTRUMENT. In addition to the Property described in Security Instrument, the
following items now or hereafier attached to the Troperty to the extent they are fixtures
are added to the Property description, and shall alse cohstitute the Property covered by
the Security Instrument: building materials, applizices and goods of every nature
whatsoever now or hereafter located in, on, or used, or intcaded to be used in connection
with the Property, including, but not limited to, those for the praposes of supplying or
distributing heating, cooling, electricity, gas, water, air and light “firo prevention and
extinguishing apparatus, security and access control apparatus, pluubiug, bath tubs,
water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashars, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades; vurtains
and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings, =i! of
which, including replacements and additions thereto, shall be deemed to be and rémay a
part of the Property covered by the Security Instrument. All of the foregoing togetker
with the Property described in the Security Instrument (or the leasehold estate if the
Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the
Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not
seek, agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all laws,
ordinances, regulations and requirements of any governmental body applicable to the
Property.

MULTISTATE 14 FAMILY RIDER - single Family - Panie Mae/Freddis Mac UNIFORM INSTRUMENT orm 3170 a/Ol
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C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower
shall not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender's prior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against
vent loss in addition to the other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Section 19 is
ditenxd.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise
agree i writing, in Section 6 concerning Borrower's occupancy of the Property is
deieted.

G.  ASSIGNMENT OF LEASES. Upon Lender's request after default,
Borrower shall assigi to Lender all leases of the Property and all security deposits made
in connection with lczses of the Property. Upon the assignment, Lender shall have the
right to modify, extend or worminate the existing leases and to execute new leases, in
Lender's sole discretion. .As-used in this paragraph G, the word "lease” shall mean
"sublease" if the Security Insimzirent is on a leasehold.

H. ASSIGNMENT Cf” RENTS; APPOINTMENT OF RECEIVER;
LENDER IN POSSESSION. Bo'rower absolutely and unconditionally assigns and
transfers to Lender all rents and reveiwes ("Rents") of the Property, regardless of to
whom the Rents of the Property are payakie.) Borrower authorizes Lender or Lender's
agents to collect the Rents, and agrees that eac’s teaant of the Property shall pay the Rents
to Lender or Lender's agents. However, Borrower shall receive the Rents until ]
Lender has given Borrower notice of default purcaarit to Section 22 of the Security
Instrument and (i) Lender has given notice to the tezant(s) that the Rents are to be paid
to Lender or Lender's agent. This assignment of Fents' ronstitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (ij-al’"Rents received by
Borrower shall be held by Borrower as trustee for the benefit of 1encer only, to be
applied to the sums secured by the Security Instrument; (i) Lender shai! be entitled to
collect and receive all of the Rents of the Property; (iif) Borrower agrees that cach tenant
of the Property shall pay all Rents due and unpaid to Lender or Lender's woen.s upon
Lender's written demand to the tenant; (iv) unless applicable law provides otherwice, all
Rents collected by Lender or Lender's agents shall be applied first to the costs of taking
control of and managing the Property and collecting the Rents, including, but not limitec
to, attorney's fees, receiver's fees, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments and other charges on the Property, and
then to the sums secured by the Security Instrument; (v) Lender, Lender's agents or any
judicially appointed receiver shall be liable to account for only those Rents actually
received; and (vi) Lender shail be entitled to have a receiver appointed to take possession
of and manage the Property and collect the Rents and profits derived from the Property
without any showing as to the inadequacy of the Property as security.
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If the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended by Lender
for such purposes shall become indebtedness of Borrower to Lender secured by the
Yecurity Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
acsigiment of the Rents and has not performed, and wiil not perform, any act that would
prevent Lender from exercising its rights under this paragraph.

Leader, or Lender's agents or a judicially appointed receiver, shall not be
required f¢ erier upon, take control of or maintain the Property before or after giving
notice of defas)tto Borrower. However, Lender, or Lender's agents or a judicially
appointed receiver; may do so at any time when a default occurs. Any application of
Rents shall not cuie #r waive any default or invalidate any other right or remedy of
Lender. This assignmen! of)Rents of the Property shall terminate when all the sums
secured by the Security Inztryment are paid in full.

I. CROSS-DEFAULY "ROVISION. Borrower's default or breach under any
note or agreement in which Lendrnas an interest shall be a breach under the Security
Instrument and Lender may invoke any. of the remedies permitted by the Security
Instrument.

BY SIGNING BELOW, Borrower accepts a
this 1-4 Family Rider.

axfers to the ters and covenants confained in

(Seal)

GREGOﬁYG./E}&NST\_ / _) -Borrower
@M M’? M (Seal)

EMILY M. ERNST Borrower

~ . \Seal)

-lion ower

{Seal)

-Borrower
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EXHIBIT A:

LEGAL DESCRIPTION:

PARCEL 1:

UNIT 5W.IN THE LILL AVENUE CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED TRACT OF LAND: LOTS 6 AND 7 IN J.W.
HILL'S SUSDIVISION OF LOTS 11 AND 12 IN WETZLER, PICK AND HUBER'S
SUBDIVISION ¥ THE WEST 1/2 OF BLOCK 17 IN CANAL TRUSTEE'S
SUBDIVISION OF T5E EAST 172 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE
14, EAST OF THE TEXRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;
WHICH SURVEY IS ATTACHED AS EXHIBIT 'D' TO THE DECLARATION OF :
CONDOMINIUM RECORZED AS DOCUMENT 93703880, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INYEREST IN THE COMMON ELEMENTS.

PARCEL 2:

THE NON-EXCLUSIVE RIGHT TO THJ. USE OF P3W, A LIMITED COMMON
ELEMENTS, AS DELINEATED ON THE SUFR.VEY ATTACHED TO THE
DECLARATION AFORESAID RECORDED /S DOCUMENT 93703880.

}’.I.N.:
/14-29-417-0539-1007

/

C.K.A.: 1115 W LILL AVE, UNIT 3, CHICAGO, IL 60614




