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MORTGAGE

MIN 100863671255554201

DEFINITIONS

Words used in multipie nections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) ""Secority Instrument” means tius socoment, which is dated  October 17, 2012 ,
together with all Riders to this documer.:.
(B)"Borrower" is ELIZABEYTH H, WL( ZOREX., ~ . S S

- +AN UNMARRIED WOMAN

Borrower is the mortgegor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS 1y siparate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. | MERS is the morigagee
under this Security Instrument. MERS is organized and existing under the laws o ¢! sware, and hos an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 775 4ER5.
TI28555420
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Form 3514 i1

@-wru oy E, ]
Frge 1 ot 15 Initigis: Lt 7~ 7

YHP Morigags Solutens, Ing.



1303745045 Page: 3 of 23

UNOFFICIAL COPY

(D) "Lender" is UBS Bank USA

Lender isa Corporation
organized and existing vnder the laws of Utah
Leader's address is 3000 Bayport Drive, Suite 100, Tampa, FL 33607

(E) "Note" means the promissory note signed by Borrower and dated QOctober 17, 2012

The Note states that Borrower owes Lender '

Four Hundred Seventy Thousand Dollars and Zervo Cents Dollars
(0.8, $470,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than November 01, 2042 .

(F) "Property™ means the propesty that is described below under the heading "Transfer of Rights in the
Property.” :

(G) "Loan" means the dabt evidenced by the Note, plus interest, any prepayment charges and late charges
due ymder the Note, and all sums due under this Security Instrument, plus interest

{B) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following
Ridars are to be executed by Borrower [check box as applicable):

£X] Adjustable Rete Rider [__] Condominium Rider Second Home Rider
L. Balloon Rider Planned Unit Developroent Rider 1-4 Pamily Rider
V2 Rider Biweekly Payment Rider Othez(s) [specify]

(0 "Applicai). Taw" means all controlling applicable federal, state and locsl statutes, regulations,
ordinances and o iinistrative rules and orders (that have the effact of law) as well as all applicable final,
non-appealabic judicial noinions.

(5) "Community Astocly jnr Dues, Fees, and Assessments™ mesns 2l dues, fees, assessments and other
charges that are Imposes on Borrower or the Property by a condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Tran der’" means any transfer of funds, other than & transaction originated by
check, draft, or similar paper ipy.un'ent, which is initisted through an electronic texminal, telephonic
instrument, computer, or magnetic t°;¢ 2 a8 to order, instruct, or authorize & financial institution to debit
or credit an account. Such term meludes b is not limited to, point-of-sale transfers, mmomated teller
machine trasactions, transfers imitiated .y ielephone, wire transfers, and automated clearinghouss

transfers.

(1) "Escrow Items" means those items that are d sserib o in Section 3.

(M) "Miscellaneous Proceeds” moans any compenatiza, settfement, awerd of damages, or proceeds paid

by any third party (other than msurance proceeds pai{ ur.Jer the coverages described in Section 5) for: ()

damage 1o, or destroction of, the Property; (i) condemiati~a or other taking of all or any part of the

Property; (iii) conveyance in lieu of condemnation; o (iv] olsrunresentations of, or amissicns as 1o, the

value and/or condition of the Property.

g’) "Mortgage Insurance™ means insurmes protecting Lender (gaiist the zonpayment of, or default on,
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (7 prin sipal and interest under the

Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(¥) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Selsiai 2601 et soq.) and its

implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might ®= #7i20sd from time to

time, or any additional or successor legislation or regulation thai governs the same subiict matter. As vsed

in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

?o a“"fadd:r'ally rel::ed morigage loan” even if the Loan does not qualify as a "federally relwed mortgage

0an” L RESPA.

TIL5555420
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(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assuthed Rorrowsr's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (3) the repayment of the Loan, and all renewals, extensions md
modifications of the Note; and (i) the performance of Borrower's covenants and agreemerts imder
this Security Instrument and the Note. For this pwpose, Borrower does herchy mortgage, grant and
comvey to MERS (solely a5 nomince for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

Couqty [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction);
See Attached Legal Description '
Parcel ID Number: which currently has the address of
660 Sheridan Road [Swezt]
WINNETKA {city], Olinols 60093 [Zip Code]
{"Property Address”):

TOGETHER WITH all the ioprin cuents now or hereafter erected on the property, and afl
mws,apmcm,md&mnsmmorhraﬂmamefﬂmm.AumplmunmSmd
addiﬁonsshalla[sobeuovu-edbyﬁsSm'tyImkmﬂ.Aﬂcfﬂleforegomgisrefmedtointhis
Secmilylnsh'ummtasthc"l’mpaty."Bmwlmd’:ﬂan(kmdagmthamsmmsonlylegalﬁﬂe
tnthcinta-eslsgmmedbmeomiuﬁﬁsSmxhﬂmmam,bm,ifnewssarytocomplywiﬂilswor
wswm,MERS(asnomﬁxeefwlmdermdlmdu’ssu'wmandassigm)hasmeﬁghtmemdseany
or all of those interests, including, but not limjted to, u ' to foreclose and sell the Property; and to
take apy action required of Lender including, but not Hunis” to releasing and canceling this Security
Fostrament.

I;h?tRROWER COVENANTS that Borrower is lawfully sese/, ;; the estaie hereby conveyed and hf:
the right to mortgage, grant and convey the Property and that me Propra iy is unencumbered, except
encumbrances of record. Borrower warrants and will defend generally b tt.e *o the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines wniform covenamts for Gziinny use and nop-uniform
covenants with limited variations by jurisdiction to constitute 2 uniform secut %y iyment covering real
Property.

UNIFORM COVENANTS, Bomower and Lender covenant and “ g aee  as  follows:

1. Payment of Principal, Inierest, Escrow Items, Prepayment Charges, and Lite Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by v Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Ee cow Ttems
TIZ5855420
ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUM ENT WITH %ERE }
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pursuant to Section 3. Payments due under the Nots and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrurnent received by Lender as payment under the Note or this
Security Instrumeat is returned to Leader unpaid, Leader may require that any or all subsequent payments
due under the Note and this Security Instrument bs made iz one or more of the following forms, as
selected by Lender: (g) cash; (b) money order; (c) certified check, bank check, teasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Fonds Transfer.

Payments are deemed received by Lender when received at the locstion designated in the Note or at
such other focation as may be designated by Lender in accordance with the notice provisions in Sectior 15.
Lender may retum any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withott waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the fiure, but Lender is not cbligated to apply such payments at the time such payments are
accopted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unepplied funds. Lender may hoid such unapplied funds untii Bomrower makes payfeat to bring
the Loan current. If Borrower does not do so within & reasonable period of time, Lender shall either apply
such finds or return them to Borrower, If not applied earlier, such fimds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure, No offset or claim which Borrower
wight bave now or in the firture against Lender shall relieve Bomrower from making payments due under
<0e Note and this Security Instrument or performing the covenents and agreements secured by this Security
Tigioent.

. yppiication of Payments or Proceeds. Except as otherwise described in this Section 2, all
paymer's swoconted and applied by Lender shall be applied in the folowing order of priority: (a) interest
due under <ne *+ote; (b) principal dus under the Note; (¢) amounts due under Section 3. Such payments
slnllbenpphsdn*theriodicPaymm:inﬂwuduwhidti;becamsdu:. Any remsining amounts
shall be applica tirst to late charges, second to any other amounts due under this Security Instrument, and
then t reduce the priicip d b2lance of the Nots.

If Lender receives » payment from Borrower for & delinquent Periodic Payment which inchudss a
sufficient zmowmt to pay any 'ate charge due, the payment may be applied to the delinquent payment and
the fate charge. If more than cne Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment <1 thy: Pesiodic Payments if, and to the extent that, cach payment can be
paid ia full, To the extent that any exriss wists after the payment is applied to the full payment of one or
more Periodic Payments, such excess nic; b2 anplied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges w d then =5 described in the Note,

Amy epplication of payments, insurance priceeds or Miscellanoous Proceeds to principal due under
the Note shall not extend or postpone the due dats, .or chmge the amount, of the Petiodic Payments.

3. Funds for Escrow Items. Borrower shell pay +, Lender on the day Periodic Payments are due
under the Nate, vetil the Note is paid in full, 2 sum {the/ Fu-ids™) to provide for payment of amourts due
for: (2) taxes and assessmerns and other items which can &7 priority over this Security Instrument as a
lien or encumbrance on the Property; (b} leasehold payments 7.oind rests on the Property, if any; (c)
premivms for any and &l] insurance required by Lender under S¢ti~a 5; and {d) Mortgages Insurznce
premiutas, if any, or any sums payable by Bomower o Lender in figr-of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These ifems are called "Esqrow
Items.” At origination or at any time during the trm of the Loan, Lenass-1ruy require that Comumunity
Association Dues, Fess, and Asscssments, if any, be escrowed by Borrower. oo such dues, fees and
asgessments shall be an Escrow Itern. Borrower shall promptly firnish to Lender s/ not'Ces of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems rio'gss Zender waives
Barrower's obligation to pay the Funds for amy or all Escrow Items. Lender may waie, Borrower's
obligetion to pay to Lender Funds for any or all Escrow Items at any fime, Any sach waiver may only be
in writing. In the event of such waiver, Bomower shall pay directly, when and where payable, th’. amo mts
126855428
&LINOIS - Single Family - Fannie MasiFreddle Mac UNIFGRM INSTRUM ENT WITH M
@;—M(IL) @80} Pug 4 o 15 T initiek Form 3014 1009
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dueforanyEscrowImibrwhhhpaymentofFumkhasbemwaivedbngnderand,ifI.,mdu'requim,
shaﬂﬁmishwlmdureceiptsevidmcingsuﬁpaymentudﬂ:hsuchﬁmepedodaslmdermaquuire.
erowefsobﬁpﬁontomakesuchpaymmandtoprovidcrewiptsshallforallpm'pcsesbedeanedto
beaoovmantandagreﬂnmtwmahcdinthisSmityInsu-unWm,Bﬂlephnse“wvmtand&grmem"
is used in Section 9. If Borcower is obligaied to pay Escrow Iiems directly, pursuant to a ‘waiver, and
Bormwwfaihﬁopaytbemotmtdueforml%wowlmLmduﬁ:nyexetcisehsﬁg]nsunderSeeﬁou9
andpeymchamoturtendBonowarshal]ﬂ:enbeoingatedtmderSwtiothorepaytoLendamym
mm:m.Lmdermayrevotethewaivuustomywal}Esaowhcmsatmyﬁmebyanoﬁncgivmin
accordance with Section 15 snd, upen such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, st any time, colleot and boid Funds in 20 amount (a) sufficient to permit Lender to apply
the Punds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
mmm&mmmmmwrmmdmmhmkdmmm
reasonable estimates of expenditures of futare Escrow Itetns or otherwise in accordance with Applicable
Law.

'lhel“lmdsshaﬂbchddinanhsﬁmﬁonwhosedcposilsareinswédbyafedenlagmoy,
insmnnen‘talily,orenﬁty(includinglmdu,iflmda'isaninsﬁtuﬁonWhOSEdeposﬂxaresohmﬂd)Win
arry Federal Home Loan Bagk, Lender shall apply the Funds to pay the Escrow Hems ne later than the time
soocified under RESPA, Lender shall not charge Borrower for holding and epplying the Funds, snnually
av.yming the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Frrids 10d Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
m-App‘AmleL'awrequircsimemtmbepaidon!heFmds,I;mdershal!notbemquiredwpaylaorwwer
any interast G mmgsmmem.memdmmmwmwmm,mm
sha]lbepaid,ﬂ'heFmds.LmdushallgivetoBomwer,wiﬂxmnchzrgc,anannnalawounﬁngofme
Funds a5 require 4 Ly RESPA.

Xf there is a swiius of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excoss (s in accordance with RESPA. If there is a shoriage of Funds held in escrow,
EdgﬁnedmderRESPA,Lend’fihallnoﬁﬁrBomaasrequiredbyRBSPA.mdBonoweshallpaym
lendw&emoummmm'muptheshnmgemmwiﬁﬂsm.butinmmoredmlz
monthly payments. If there is a-=f _icacy of Funds held in escrow, a5 defined under RESPA, Lender shall
nolifme-rowuasrequiredbyRAS"A‘andBorrower;ha]lpaytolmdulhemoumnemsarymmake
up the deficiency in accordance with FESTA out in no more than 12 monthly payments.

Upon payment in full of all sums s ed by this Security Iastrument, Lender shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asssssments, charges, fines, and impositions
attritdtable to the Property which cen sttain prioniy ove: this Security Instrument, leasehold payments or
ground rents on the Property, if any, sad Community :AdsCiation Dues, Fees, and Assessments, if any. To
tbeexmﬂmﬂieseitemsareEmetems,Bmmwash.‘j?ga:'huninﬂzemannaprovidedinSecﬁonl

Borrower shail promptly discharge any lien which has'prizd< over this Security Instrument unless
Borrower: (a) egrees in writing to the payment of the obligation 7<cy.ed by the lien in a manner acceptable
fo Lender, but only so long & Borrowsr is performing such agraer v (b) contests the lien in good faith
by,ordefendsagﬁinstenforcemmtofﬂ:elimin.Eegalpmoeedingswhir;tin.‘mdcr's opinion operate to
prevent the enforcement of the lien while those procesdings arc peading, but oy until such proceedings
are concluded; or (¢) secures from the holder of the lien an Rgresment satisfariorv i» Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Y oper i subject to a Lien
wiﬁcheenaﬁxinprioﬁtyoverﬂlisSemrityhmmImdm*mayginonowwamdceidmﬁfyingthc

T125855420
ILLIOIS - Single Family - Fantnie Mae/Fredals Mac UNIFORM INSTRUMENT WW
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Bocrower 1o pay a onetime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shell keep the improvements now existing or hereafter erectsd on
the Property insured against loss by fire, harards inchsded within the term “extended covecage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the wnounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shell not be exercised unreasonably. Lender may
require Borrower to pay, in comection with this Loan, either: (a) a one-time cherge for flood zone
determination, certification #nd tracking services; or (b) 2 one-time charge for flood zone determination
and certification services and subsequent charges each fime remappings or similer changes ocour which
reasonably might affect sach determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone defermination resulting from an objection by Borrower,

If Borrower fails to maintzin any of the coverages described above, Lander may obtain insurence
sovirage, at Lender's option and Bomower's expense. Lender is under no obligation to purchase any
pactiaiy type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
nut pee s Borrower, Borrower' s equity in the Property, or the contents of the Property, against any risk.
hazard or Labity and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges #.a2 the cost of the insurance coversge so obtained might significantly exceed the cost of
insurance that Bo.romver could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additivual debt ~f Borrower secured by this Security Instrisnent. These amounts shall beay interest
at the Note rate from the vt of disbursement and shall be payable, with such intesest, upon notice from
Lender 1o Borrower requeang payment.

Al insurance policies re7aired by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such polivies, shall include & standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional [oes payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrov  3%al) promyptly give to Lendsr all receipts of paid premiums and
renewal notices. If Borrower cbiaing au;” frim of insurance coverage, not vtherwise required by Lender,
for demage to, or destruction of, the Prope ty, such policy shall include a standard mortgage clase and
shall neme Lender as mortgages andfor 2% an adddona loss payes,

In the event of loss, Borrower shall give puompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Boirow.r. Uniess Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the urderlying insurance was required by Lender, shall
be upplied o restoration or repair of the Property, if the tcsto(atin o repair is economically feasible and
Lender's secarity is not lessened. During such repair end restaridra neriod, Lender shall have the right to
hold such insurence proceeds until Lender hes had an opportumivy 1 inspect such Property to ensure the
work has been completed 1o Leader's safisfaction, provided tiar such %icpection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration {1 2 stugle payment or in a serjes
of progress payments as the work is completed, Unless an agreement is mac. in/writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be requice ] to pay Borrower any
imerest or earnings on such procesds. Fees for public adjusters, or other thiri peides, retained by
Borrower shall not be paid out of the insurance proceeds ancd shall be the sole cbligra m of Borrower, If
the restoration or repair is not cconomically feasible or Lender's security would be lessaned ibe insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or nov# en due. with

TI25555420
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the excess, if any, paid to Borrower. Such insurance proceeds shell be applied in the order provided for in
Section 2.
If Borrower abandons the Property, Lender may file, negotiate and setife any available ngurance

.chimandrdmdmarters.IfBonowudoesnotmpmﬂwiﬁinSOdaystoamﬁeefmmLend«thaﬁhe

insurance cartier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender scquires the Property under
Section 22 or cotherwise, Borrowa-hmbyassign'stolmder(a)Bonuwa‘sﬂghlswanyimmce
pruceedsmmmountnotwm:ceedﬂmammts'unpaidmdatlmNotcorﬂ:isSem.u-i!yInstrmem,and
(b} any other ofBomwa’sﬁghts(othaﬂmnﬂwﬁghtmanymﬁmdofmmedpmﬂnmspaidby
Borrower) under all insurance policies covering the Property, insofer 45 such rights are epplicable to the
cova-ageofthe]’mpmy.Lmdsrmayusethehmanoepmmdsdﬂ:ermrepairmresmnthchopcﬂyor
to pay amounts unpaid under the Note or this Security Instrument, whether or not then dus.

6. Occupancy. Borrower shall oocupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execition of this Security Instrument and shall contimue to occupy the
Property as Bomrowes's principal residence for at least one year after the date of occupency, unless Lender
otherwise agress in writing, which consent shall not be unreasonably withheld, or wless extenuating
circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not
Jeavoy, damage or impeir the Property, allow the Property to deteriorste or commit waste on the
Pt P Wheﬂu'ornotBonwwismsidinginﬂ]erpmy, Borrower shall maimain the Property in
0w ty zoevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
dctermim!pﬂmaamaoSecﬁonSthmrhpﬂrormnﬁmisnotemnomicaﬂy feasible, Bommower shall
promptly r.pai'therpmyifdmagedtoavoidﬁmherdmﬁomﬁonordamage. If insurance or
condercnatior, prcerds are paid in connection with damage to, or the taking of, the Property, Botrower
shall be respuziiole forrq:aiﬂngormﬂoriugﬂu?mputyonlyifknd«hasnlusedwomdsform
purpases. Lender may dis‘)ur—ﬂprooeedsforﬁnerepahmdrastomiminashglepaymm:orinaseﬁsof
progress payments us te 7ok is completed, If the insurance or condemnation proceeds are not sufficient
to repair or restore the Proper’y, Garrower Is not relisved of Borrower's obligation for the completion of
such repair of restoration. e

l&nduorﬂsagemnmyma’;emsombleenﬁsupmmdhspeoﬁomofﬂmkopmy. If it has
reasonable cause, Lender may inspecc e interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior 12 sv7a an interjor inspection specifying such reasonable causs.

8. Bormwer's Loan Application, B rrower shall be in default if, during the Loan application
prooess,Bnuowernranypersonsurmﬁﬁﬁ!min,gatﬂ:edﬁw.ionomemwa-orvd&:Bomwa‘s
knowledge or consent gave materially false, misiading, or inaccurste information or statements to Lender
(cr failed to provide Lender with material infomsion) in commection with the Loan. Material
representations include, but are not limited to, represematiors concemying Borrower's occupancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest ia the Property and Yug.cy Under this Securify Instrusaeat, If
(2) Borrower fails to perform the covenants and agreements containe. i this Security Instrument, (b) there
isa!ega!proceadingthatmigh:sig:ziﬁwnﬂyaﬁecthde‘sMhﬂ'-}owtyMorﬁghtsunder
thisSbmuitmeaﬁ(mchasaprocwdhginbmﬂn’mmy, probate, fo condernation or forfeitare, for
enforcement of  fien which may attain priority over this Security Fnstumiot or @ enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do ord pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and righ's vder this Security
Instrument, including protecting and/or assessing the value of the Property, and secwir 3 acd/or repairing
the Property. Lender's actions can include, but aré not limited to: {3) paying any sums secired by a lien
which has priority over this Security Instrument; (b) appearing in court; and {c) payirg rege~ngble

TI25555420
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attorneys' fises to protect its interest in the Property and/or rights under this Security Instrament, including
its secured position in @ benkruptey proceeding. Seciwing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, snd have utilities tumed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Arny amounts disbursed by Lender under this Section 9 shall becomse additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

If this Security Instrument is on & leasehold, Borrower shall comply with all the provisions of the
lease. X Borrower acquires fee title to the Property, the leasehold and the fie titie shall not merge unless
Lender agrees to the merger in writing.

10. Morigage Ingurance. If Lender required Morigage Insurance as a condition of making the Loan,
Boerrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance caverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separatsly designated peyments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, st a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, fiom an alternate
o xtgage insuxer selected by Lender. M substantially equivalent Mortgege Insurance coverage is not
avaible, Borrower shall continue to pay to Leader the amount of the ssparately designated payments that
#=17 s when the insurance coverage ceased to be in effect Lender will accept, use and retain these
paym s as a non-refundable loss reserve in liew of Morigage Insurance. Such loss reserve shall be
non-reiupiabi-; notwithstanding the fact thet the Loan is ultimately paid in full, and Lender shall not be
required to Lay Borrower any interest or esrnings on such loss reserve. Lender can no longer require loss
reserve payme 2 1f Morigage Insurance coverage (in the amount and for the period that Lender requires)
mwmdedbymmy**sdeﬁedbyLmduagmbwomesmﬂabhsomedLmreqnm
separately designat d p.ynts toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance s a congrie:, of making the Loan end Borrower was required to make separately designated
payments toward the premi.ms for Mortgage Insurance, Barrower shall pay the premiums required 1o
maintain Morigage Insuraice in effect, or to provide a non-refimdable loss reserve, until Lender's
requirement for Mortgage Insuceuce ends in accordance with any writien sgreement between Borrower and
Lender providing for such termatior-or until términation is required by Applicable Law. Nothing in this
Section: 10 affects Borrower's oblige dop o Jay interest at the rate provided in the Note,

Mortgage Insurance reimburses E74 na (or any entity that purchases the Note) for certain losses it
may in@r if Borrower does not repay he Lo— as agreed. Borrower is not & party t the Mortgage
Insurance.

Mortgage insurers evaluate their total risiz an M such insurance in force from time o time, and may
enter into agresments with other parties that ghare o m xdify their risk, or reduce losses. These agrecments
are on terms and conditions that are satisfactory w Ve “torgage insurer and the other party (or parties) to
these agreements. These agreements may require the morge7» insurer to make payments using any source
of funds that the mortgage insurer may have available (wlach.avy include finds obtained from Mortgage
Insurance premiums).

As a resolt of these agreemems, Lender, any purchaser of \p~ Note, another insurer, any reinsurer,
any other entity, or any affiliste of any ofiheforegom,g.mayremve V,..utlyormduecﬂy) amounts that
derive from (or might be characterized as) a portion of Borrowerspymen.s for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or relzciug losses, If such
provides that an affiliate of Lender takes a share of the insurer's risk in cvchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsw mce “Frrther:

) ny such sgreements will not affect the amounts that Borrowes brs sgreed io pay for
# 4 Insurance, or any other terms of the Loan, Such agreemenis will nof increase the amount
Borrower will owe for Mortgage Insnrance, and they will not entitle Borrower to ary v und.

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WITH MER
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(b) Any suck sgreements will nof affect the rights Borvower has - if any - with respect to the
Morigage Insurance under the Homeowners Profection Act of 1998 or suy other law. These rights
may include the right to receive certain disclosures, to request and obtuin cancellation of the
Mortgage Insurance, fo have the Mortgage Insurance terminated aatomatically, and/or o receive a
refund of any Morfgage Inserance prominms that were unearned at the time of such cancellation- or
termination. X

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender. ‘

If the Property is such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is ecotomically feasible and Lender's security is not lessened.
During such repair and resioration period, Lender shail have the right to hold such Miscellaneous Proceeds
until Lender has had an opportimity to tmspect such Proparty to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shali-be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement ar in a soties of progress payments as the work is
cormpleted. Unless an agreement Is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower sny interest or earnings on such
Miscelianeous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss it value of the Property, the Miscellancons
P-oceeds shall be applied to the suns secured by this Security Instrument, whether or not then due, with
¥, exsess, if any, paid to Borrower.

tm-ihe event of a partial taking, destruction, or Joss in vatue of the Property in which the fair market
value ot ‘e Property immediately befare the partial taking, destruction, or loss in value is equal to or
greatér thin .3 amount of the sums seawed by this Security Instrumest immediately before the partisl
taking, des’.uc.on, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by, th's Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the frlcwing fraction: (s) the toml smount of the sums secured immedistely before the
partial taldng, desturuo . or loss in velue divided by (b) the fair market value of the
immediately before the Lartial taking, destruction, or {oss in value. Any balance shall be paid to Borrower,

In the event of a partio’ tala>g, destruction, or Joss in value of the Property in which the fair market
value of the Property zume fiateély before the partial taking, destruction, or loss in value is jess than the
amomt of the sums secured unraec’ately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise veror i writing, the Miscellancous Proceeds shatl be applied to the sums
secured by this Security Instrument vhe'.er or not the sums are then due.

If the Property is abandoned by Lisuower, or if, after notice by Lender to Borrower that the

ing Party (as defined in the next stntence) ~ffers to make mm award to settle a claim for damages,
Borrgwer fails to respond to Lender within 30/days « fler the date the notice is given, Lender is autharized
o collect and apply the Miscellaneous Procesds sither 1o restorstion or repair of the Property or to the
sums secured by this Security Instrument, whether (r nr ! then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the par; apainst whom Borrower has & right of action in
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceediag, ‘#bither civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Propeiy. ir sther material impajrment of Lender's
interest in the Property or rights under this Sscurity Instrumen Tso-;ower can cure such a defanit and, if
acceleration has occurred, reinstate as provided in Section 19, oy causivg the action or proceeding to be
dismissed with & ruling that, in Lender's judgment, precludes forfeitw » of te Property or other material
impairment of Lender's interest in the Property or rights under this Seco=’ty instrument. The proceeds of
any award or claim for demages that are attributable to the impairment of Lerier s interest in the Property
are hereby assigned and shall be peid to Lender,

All Miscelfaneous Proceeds that are not applied to restoration or repair ‘of <ie Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extensicn o) the time for
payment or modification of emortization of the sums secured by this Security Instrument gianted &5 Lender

T125555420
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to Borrower or any Successor in Interest of Borrower shall not operate to release the lisbility of Borower
or any Suceessars in Intercst of Borrower, Leader shall not be required to commence proceedings against
any ‘Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amertizetion of the sums secured by this Security Instrumnent by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without [imitation, Lender's acceptance of peyments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall nat be a waiver of or
preclude the exercise of any right or remedy,

13. Joint and Several Lisbility; Co-signers; Successors and Assions Bound, Borrower covenarts
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrument but does not execute the Note (s "co-signer™: {a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property munder the
terms of this Security Instrumeat; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
meke any accommodations with regard to the terms of this Security Instrument or the Note without the
co-gigner's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
2]l of Borrower's rights and benefits under this Secarity Instrument. Borrower shali not be released from
Rarrower’s obligations and liability under this Security Instrument unless Lender agrees to such relesse in
viniting. The covenants and agreements of this Security Instrument shall bind {except as provided in
Serdr 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for sarvices performed in comsction with
Borrow.'s default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Inst imeat, including, but not limited to, attomeys' fees, property inspection and valuation fees.
In regard t any other fees, the absence of express suthority in this Security Instrument to charge a specific
fee to Borrow.r 05! not be construed a8 a prohibition on the charging of such fee. Lender may not chargs
fiees that are aigcossly prohibited by this Security Instnment or by Applicable Law,

If the Loan is st'jec ¢ 4 law which sets maximum loan charges, and that law is finatly interpreted so
that the interest or othix'to.y charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (u} any zsh loan charge shall be reduced by the amount necessary to reduce the
charge 10 the permitted limit; nd (b) any sums already collected from Borrower which exceeded permitted
limits will be refonded to Boirowes. Lendsr may choose to meke this refund by reducing the principal
owed under the Note or by making *. direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a parna’ pre parment without any prepeyment charge (whether or not =
prepayment charge is provided for und={ ¢ Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitue a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. Al notices given by Borrowue or Lender in consection with this Security Instrument
must be in writing, Any notice to Borrower in conner on with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first clzss (oail or when actually delivered to Borrower's
notice addreys if sent by other means. Notice to any one Qoviovver shall constitute notice to ell Borrowers
unless Applicable Law expressly requires otherwise. The riotir. address shail be the Property Address
unless Bomrower has designated 2 substitute notice address bycice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specivies ».zoocedure for reporting Borrower's
change of address, then Borrower shali only report a change of adaress th=z:ch that specified procedure,
There may be only one designated notice address under this Security Tnstruinent at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by firs) ~fas- mail to Lender's address
stated herein unless Lender has designated another address by notice 15 Z-oitower. Any notice in
connection with this Security Instrument shall not be deemed 1o have been given 1o Zanrer until actually
received by Lender. If any notice required by this Security Instrument is also reguire: under Applicable
Law, the Applicable Law requirement wil} satisfy the corresponding requirement v ndes this Security
Instrument.

TI2S555420
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16, Governing Eaw; Seversbility; Roles of Cobstruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrament are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly aliow the parties to agree by contract or it
might be silent, but such silence shall not be construed 2s a prohibiticn against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect othar provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: () words of the masculine gender. shall mean and include
comresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inchude the plural and vice versa; and () the word "may™ gives sole discretion withoat any obligation to
take any action.

17. Borrower's Copy. Barrower shall be given one copy of the Note and of this Sscurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any lega! or beneficial interest in the Property, including, but not limited
, those beneficial interests transferred in 2 bond for deed, contract for deed, mstaltment sales comtract or
escrow agreement, the intent of which is the transfer of tide by Borrower at a future date to a purchaser.

I all or any part of the Property or any Interest in the Property is sold or transferred (cr if Borrower
is not 2 natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may reguire immediate payment in fill of all sums secured by this Secuwity
Dwtrument, However, this option shall not be exercised by Lender if such exercise is prohibited by
2 prlicable Law.

1f Lender exercises this option, Lender shall give Barrower notice of acceleration, The notice shall
prevaic period of not less than 30 days from the date the notice is given in accordance with Section 15
withi: wldch Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sur's yrior to the cpiration of this period, Lender may invoke any remedies permitted by this
Security Indew sent without firther potice or demand on Borrower,

19. Bor.ower's Right to Reinstate After Accederation. If Borrower meets certain conditions,
Borrower shafl hav th risht to have enforcement of this Secwrity Insrument discontinued at any time
pricr to the carliesu <7, 1., five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such oCier perizd as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (¢} entry ¢ a jidgiment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender &' surs- which then would be due under thig Security Instrument and the Note
8s if no acceleration had oceurre §; (7)) cures amy defialt of any other covenants or agresments; (c) pays all
expenses incurrsd in enforcing this §.cm’ty Tnstrument, including, but not Hmited to, reasomable sttorneys'
fees, property inspectian: and valvatice Zer., and other fees incurred for the purpose of protecting Lender's
imterest in the Property and rights undes fl is Security Instrument; and (d) takes such action &s Lender may
reasonably require to assure that Lender's Luast in the Property end rights under this Security
Insirument, and Borrower's obligation to pay (he smas secureq by this Security Instrument, shall continue
unchanged unless as otherwise provided under Jipjiisble Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more'of the following forms, as selectsd by Lender: (2)
cash; (i) money order; (c) certified check, bank check tre-surer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits ze Zasured by a federal agency, instrumentality or
entity; or {(d) Electronic Punds Transfer. Upon reinstatemer” b7 Borrower, this Security Instrument and
obligations secured hereby shafl remain fully effective as if n ar seleration bad occurred. However, this
right to reinstate shall not apply in the case of acceleration under Laction J8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievan/e. Th Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or Lare ¥ines without prior notics to
Borrower, A sele might result in a chenge in the emtity (known as the /[ ai Seyvicer”) that collects
Periodic Payments due emder the Note and this Security Instrument and pucfiar= other mortgage loan'
servicing obligations ynder the Note, this Security Instrument, and Applicable Zaw fhere also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there i 3 change of the Loan
Servicer, Borrawer will be given written notice of the change which will state the nawe a1 a sddress of the
new Loan Servicer, the address to which payments should be made and amy other in% mation RESPA

T15555420
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to 2 successor Loan Secvicer and are oot
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lendier may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) thet arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by

rezson of, this Security Instrument, until such Borrower or Lender has notified the other party (with such

notice given in complimce with the requirements of Section 15) of such alleged breach and afforded the
other party bereto & reasonable period after the giving of such notice to take comrective action. If
Applicable Law provides a time period which must elapse before cortain action can be taken, that time
pemdwdlbedeanedtoberusmnbleﬁarpmposesofﬁusparagraph. The notics of accelerstion and
opportunity to cure mmmmwpmmmwnmmemofmlummgvmw
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisiong of this Section 20.

21. Hazardous Substsnces. As used in this Section 21: (a) "Hazardous Substances” are those
shstances defined as toxic or hazardous substances, poflutants, or wastes by Environmental Law and the
fol".tvmg substances: gasoline, kerosene, other flammable or toxic petroleum products, tokic pesticides
an’ herJicides, volatile solvents, materinls containing asbestos or formaldehyde, and radiosctive materials;
(b} "Er vico mental Law" means federal laws andlmofﬂwpmsdwﬁonwhm-eﬁml‘roputy:s located that
relate to nruth safety or environments! protection; (c) "Eaviromuental Cleanup® includes any response
action, remedal ction, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" 1:zuas a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not ~ause or permit the presence, use, disposal, storage, m-relmseofmyihmdous
Substances, or threaten to relrase avy Hazardous Substances, on or in the Property. Borrower shall zot do,
nor allow anyone else to do, cmvthing affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Enviro une 4al Condition, or (¢} which, due to the presence, use, or release of n
Hazardous Substance, creates a cond’dop th: adverssly affects the value of the Property. The precedng
two senténces shall not apply to the priucs, use, or storage on the Property of small quantities of
Hazardous Substances that are generally rocogr'icl to be appropriaie to normal residential uses and io
maintenance of the Property (including, but not imited to, hezardous substances in consumer products).

Borrower shall promptly give Lender written nitico of (a) any investigation, claim, demand, [awsuit
ar other action by any governmental or regulatory age or private party involving the Property and any
Hazardous Substance or Fovironmental Law of whicl, Zarrower bas actoal knowledge, (b) amy
Envircnmental Condition, including but not limited to, any spi'ir;, leaking, discharge, release or threat of
relesse of any Hazardous Substance, and (¢} any condition cause’ by the preseace, use or release of a
Hazardous Substance which adversely affects the value of the Fuoperty. ¥ Romrower learns, or Is notified
by any governmental or regulatory authority, or any private party, that any rproval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower sorl r=omptly take all necessary
remedial actions in accordance with Environmenta! Law. Nothing hersin shil} vreste any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender fixrther covenant and agre as follows:

22, Accelerution; Remedies. Lender shall give notice to Borrower prior to acreleration following
Borrower's breach of nty covenant or sgreswent in this Secarity Tnstrument (but wot prior to
acceleration under Section 18 ualess Applicable Law provides otherwise). The notice shall specify: (a)
the default; (i) the action required to care the default; (c) a date, not less than 30 days from the date
the notice iy given to Borrower, by which the defauft must be cared; and (d) that failure to cure the
default on or before the date specified in the aotice may result in accelerntion of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
forther inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defanlt or any other defense of Borrower fo acceleration
and foreclosare. If the defanlt is not cured on or before the date specified in the notice, Lender at its
option may require immediste payment in fall of all sums secnred by this Seenrity Instrument
without farther demand and may foreclose this Secarity Instrameut by judicial proceeding. Lender
shall be eatitled to collect all expenses incurred iu pursuing the remedies provided in this Section 12,
including, but nof limited to, reasonable attorneys' fees and costs of title evidence.

23. Relezse. Upon payment of all sums secured by this Security Instrument, Lender shall releass this
Sicurity Instrument. Borrower shall pay any recordation costs. Lenrder mgy charge Borrower a fee for
sclasing this Security Fnstrument, but only if the fee is paid to a third party for services rendered and the
stoorrzof the fee is permitted under Applicable Law.

24. ‘o' 2r of Homestead. In accordance with Illinois law, the Bomrower hereby releases and waives
all rights um fer and by virtue of the Hiinois homestead exemption laws.

25. Plucemer: of Co"ateral Protection Insurance. Unlesg Borrowsr provides Lender with evidence
of the insurance coverap: required by Borrower's agroement with Lender, Lender may purchase insurance
atBonow‘smcpmwprozctImdu'smianWscallatmi.'I‘iﬁsinmrmmay. but need
not, protect Borrower's imspests, The coverage that Lender purchases may not ‘pay any claim st
Borrowernukesoranyclaimﬂ*d.ismndeagsi:mBonowainwunec&onwithmeoollmaI.Bmwwer
ray later cancel any insurance puicrised by Lender, but cnly after providing Lender with evidence that
Borrower has abtained insurance as 1o5uv4d by Borrower's and Lender's agreemert. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including intezest
andanyoﬂmdwrgeslm&rnuyimposehmcﬁonwi&ﬂwp!mmtoftheiuswmcq until the
cffective date of the cancellation or expiration L the insurance, The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. 'the osts of the insurance may be more than the cost of
insurance Botrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Secyrity Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
 BloabeH i fhngoneh .
‘ ¥LIZARETE H. WIECZOREK. Borrower
. (Seal)
-Borrower
VAW P {Seal) : (Seal)
-Bormower -Borrower
M .. (Seal) (Seal)
-Borrower -Borrower
{Sal) (Seal)
-Borrower -Borrower
28555420
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STATE OF ILLINOIS, ~ COOK County ss:
L Lrwen Cafzyl_ » 8 Notary Public in snd for said county and
state do hereby certfy that' ELIZABETE H. WIECZOREK, -\ (4.1 pva o !ﬁww

personally known to me to be the same person(s) whoss name(s) subscribed to the foregoing msu'unmt:
gppeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given undes my hand and official sesl, this  17¢h dayof  October, 2012 .
. My Commission Expires: 5“1 3~ f (_,/ Z - ‘
Q’; A n &/<—/
_ — Y=
P

LINOA CZYZYK

MY COMBIISSION DPRES
MAY 13, 2016

7125555420
ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WITH :Els
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Sireet Jowrnal)- Rate Caps
- Tea - Year Interest Oaly Period)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 17th  day of October, 2012
+ &nd is incorporated Into and shall be deemed to amend and supplement the
" Mortgage, Deed of Trust, or Security Deed (the *Security Instrument™) of the same date given
by the undersigned ("Borrower') to secure Borower's Fixed/Adjustable Rate Note (the
"Note") to UBS Bank USA "

("Lender™) of the same date and cavering the property described in the Sacurity nstrument
and located at: 660 Sheridan Road, Winnetks, IL 60093

{Propetty Address]

TIE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RAIC TO AN ADJUSTABLE INTEREST RATE THE NOTE UMITS THE
AMZUNY BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY 72 TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL CVINANTS. In addition to the covenants and agreements made in the
Security Instrument, Gorrowear and Lender further covenant and agree as follows; .

A. ADJUSTABLE RATE AR™ P ONTHLY PAYMENT CHANGES
The Note provides for an init«! fixed interest rate of 3.166%. The Note also
provides for a change in the Initl| fivadvate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MOITHLY PAYMENT CHANGES

(A) Change Dates
The inttjal fixed interest rate | will pay-wu thange to an adjustable Interest rate on the
first day of November, 2019 , and thearustable interest rate | will pay may change

on that day every 12th month thereafter, The (at7 ca which my inktial fixed intevest rate
changes to an adjusteble interest rate, and each deie rn yhich my adjustable interest rate
could change, is calied a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interst iate will be based on an
Index. The "“index” is the average of interbank offere) rates for one-year U.S

7125555420

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Te.-Ye:: Initial
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doltar-denominated deposits in the London market (“LIBOR'}, as published i The Wail Street
Journal. The most recent Index figure available as of the date 45 days before each Change
Date is called the " Current index.”

if the Index is no fonger available, the Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes )
Before each Change Date, the Note Holder will caiculate my new interest rate by adding
Two and Twenty-Five / Hundredths . percentage points

( 2.250%) to the Current index. The Note Holder will then round the result
of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Changs Date. .

The Note Holder will then determine the amount of my monthly payment. For payment
adiistments occurring before the First Principal and Interest Payment. Dus Date, the amount
of iny monthly payment will be sufficient to repay all accrued interest each month on the
unpaid anincipat balance at the new interest rate. if 1 make a voluntary paymernt of principal
before thy ¥irst Principa and Interest Payment Due Date, my payment amount for subsequent
payments w' be reduced to the amount necessary fo repay all accrued interest on the
reduced prii:ciral balance at the current interest rate, For payment adjustments occurring on
or after the-cirst Principal and Interest Payment Due Dale, the amount of my monthly
payment will be siific'ent to repay unpaid principal and interest that | am expectad to owe in
full on the Maturity Tats at the current interest rate in substantially equal payments.

{P) Limits on Interest P.ic Changes

The interest rate | ar\ required to pay at the first Change Date will not be greater than

8.166% o lrss than 2.250%. Thersafter, my adjusiable
interest rate will never be incre<s-d or decreased on any single Change Date by more than
two percentage points from the raa of interest | have been paying for the preceding 12
months. My interest rate will never k2 jreater than B.166%.

{E) Effective Date of Changes .

My new interest rate will bacome aff sctive on each Change Date. | will pay ihe amount
of my new monthly payment beginning on v fist monthly peyment date ager the Change
Date until the amount of my monthly payment cbunyes again.

(F} Notice of Changes

Before the effective date of any change in my inleret rate and/or monthly payment, the
Note Holder will deliver or mail tc me a notice of suni; change. The notice will include
information required by law to be given to me and also th fitle and telephone number of &
person who will answer any question | may hava regarding .ne notics,

(G) Date of First Principal and Interest Payment

The date of my first payment consisting of both rincipal and intarest on this Note (the
"First Principed and interest Payment Due Date") shell be that uris which is the 10th
anniversary date of the first payment due date, as reflected in Section 317} of the Note.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORPLW'R

1. Until Borrower's initial fixed interest rate changes to an adjustable sr terest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Ins'rument shali
read as follows:

7128555429

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Ten-Year Intial
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Transfer of the Property or a Beneficial Inferest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, induding, but not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agresment, the
intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any g‘t of the Properly or any Interest in the Prorert Jis sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrow er is sold or transferred) without Lendar's prior written consent, Lender may
require immediate payment in full of all sums secursd by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

K Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a perlod of not less than 30 days from the date

the natice is given in accordance with Section 15 within which Borrower must pay

all sums secured by this Security Instrument, If Borrower falls to pay these sums

orior fo the expiration of this period, Lender may invoke any remedies permifted by

tiis Security Instrumint without further notice or demiand on Borrow er.

2. ~\Mhen Borrower's initial fixed interest rate changes to an adjustable interest rate under
the tumi stated in Section A above, Uniform Covenant 18 of the Security Instrument
described [ Suction B1 above shall then cease to be in effect, and the provisions of Uniform
Covenant 172 of the Security Instrument shall be amended to read as follows:

Trurv f2:"of the Property or a Beneficial interest In Borrower. As used in this

Section 18, "Interest in the Properly” means any lagai or beneficia Interest in the

Property, inclidinJ, hut not limited to, those beneficial interests transferred in a bond

for deed, conizzct vor deed, instaliment sales contract or escrow agreament, the

intent of which is the t-=+sfer of title by Borrower at a future date to a purchaser.

If all or any %::;? of the Property or any Interest in the Prgperta( is sold or
transferred (or if Borrov er is not a natural person and a beneficial interest in
Borrower is sold or transiaried; without Lender's prior written consent, Lender may
require imrediate payment (n full of all sums secured by this Security fnstrument. -
However, this option shall not b cxercised by Lender if such exercise Is prohibited
by Applicable Law. Lender also st all not.axarcise this option if: (a) Borrower causes
to be submitted to Lender informatic s req dred by Lender to evaluate the intended
transferee as if a new loan were boing made to the transferee; and (bg Lender
reasohably determines that Lender's seiumy will not be impaired by the loan
assumption and that the risk of a breach-ui any covenant of agreement in this
Security nstrument is acceptable to Lender, :

To the extent permitted by Applicable Law, Jenter may charge a reasonable fee
as a condition to Lender's consent to the loan asemydon. Lender also may require
the transferes to ssi?n an assumption agresment that s r.ccaptable to Lender and that
obligates the transferee 1o keep all the promiges and jreements made in the Note
and In this Security Instrument. Borrower will continue to-oa abligated under the
Note and this Security Instrument unless Lender releases Bo Tower in writing.

. If Lender exercises the option to require immediate paynicnt e full, Lender shall
fve Borrower notice of acceleration. The notice shall J;':vide 2 netod of not less
han 30 days from the date the notice is given in accordance wity, Seri'or 15 within
which Borrow er must pay all sums secured by this Security Instrument. If Borrower
faits to pay these sums prior to the expiration of this period, Lender nig” invoke any
remedies permitted by this Security instrument without further notice ov denend on
Borrower,

7126555420
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BY SIGNING BE.OW Borrow er accepts and agrees to the terms and covenants contained
in this Fixed/Adjustable Rate Rider,

hall (Seal) i (Seal)
Cyptttdgcmelow o

(Seal) (Seal)
-Borrower -Bormower
£, {Seal) (Seal)
-Borrower -Borrow er
(Seal) {Seal)
-Barrow er -Borrower
TI25555420
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - W5J One-Year LIBOR - Ten-Yeazr Initial
interest Only Perlod - Single Family - Fanni M7s 'niform Instrument Form 3153 2/06
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 17t day of October, 2012 .
* and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument*) of the same date given by the
undersigned {the "Borrower” whether there are one or more persons undersigned) to secure
Borrower's Note to UBS Bank USA

{the “Lender’) of the same date and covering the Property described in the Security
Instrument (the *Property"), which is located at; 660 Sheridan Road, Winaetka, IL 60053

{Property Address]

in‘aition to the covenants and agreemants made in the Security Instrument, Borrower
and Lenae: furlner covenant and sgree that Sections & and & of the Security Instrument are
deleted and (e replaced by the following:

6. Occupancy. Eomnwer shall occupy, and shall only use, the Property as
Borrew er's secuiid iwme. Borrower shall keep the Proparty available for Borrower's
exclusive use and enjoymont at all times, and shal not subject tha Property to any
timesharing or other shaied ownership arrangement or to any rental pool or
agreement that requires durrGwer either to rent the Property or give a management
firm or any other persan aiy cuiirol over the occupancy or use of the Property.

8. Borrower's Loan Application. [lorrower shall be in default if, during the Loan
application process, Borrower or any jersons or entities acting at the direction of
Borrower or with Borrow &' s knowledg= or consent gave materially false, misleading,
or inaccurate information or stetements t¢ Le der (or failed to provide Lender with
material information) in connection with the | 4an. Material representations include,
but are not Jimited to, representations conceivg  Borrower's occupancy of the
Property as Borrower's second home.

7125555420
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Second Mome Rider.

g%ﬁ( #Miﬁ el (Seal) (Seal)
TH H WIECZO) —Borrower -Borrower
(Seal) (Seal}
-Borrower -Borrower
g . (Sesl) (Seal)
-Bomrower -Borrower
{Seal) (Seal)
-Borrower ~Borrower

TI25885420 . ‘
MULTISTATE SECOND HOME RIDER - ‘3ingle Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT Form 3890 1/01

@JBSR (0811} Pagelel)




1303745045 Page: 23 of 23

F— - wwen e Pl

UNOFFICIAL COPY

Exhibit A
Address: 660 Sheridan Road
WINNETKA, iL 50053
LEGAL DESCRIPTION
County: COOK

Property Address: 880 Sheridan Road
WINNETKA, IL 60003

THE FOLLOWING DESCRIBED REAL ESTATE SITUATE IN COOK COUNTY, ILLINOIS,
TOWIT:

PARCEL 1: THE NORTHWESTERLY 50 FEET OF LOT 3 N SUBDIVISION OF BLOCK
63 IN LAKE VIEW, BEING A SUBDIVISION OF SOUTHWEST FRACTIONAL 1/4 OF
SUCTION 18, AND SOUTH EAST 1/4 OF SECTION 17, TOWNSHIP 42 NORTH, RANGE
4% ¥AST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PARGT:L & THE SOUTH 1/2 OF THAT PART OF VACATED LILAC LANE LYING
NORT\!En? (ZPRLY OF SOUTHWESTERLY LINE, EXTENDED, OF LOT 3 IN
SUBDIVIGIOY G BLOCK 83 IN LAKE VIEW, BEING A SUBDIVISION OF SOUTHWEST
FRACTIONAL 7.4 ZF SECTION 16, AN SOUTH EAST 1/4 OF SECTION 17,
TOWNSHIP 52 NORTH. RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, iLINO 5.

PARGEL 3 EASEMENT FOR 7ric BENEFIT OF PARCELS 1 AND 2 FOR INGRESS
AND EGRESS AS CREATEL BY T4E EASEMENT AGREEMENT RECORDED
NOVEMBER 28, 2001 AS DOCUWZRT NUMBER 0011115940 OVER AND ACROSS THE
FOLLOWING LAND:

THE SOUTHERLY 8 FEET OF THE EAS (7/91Y 149.58 FEET OF THAT PART OF LOTS
1 AND 2IN WILLIAM H. GARLAND'S SUB! IVISION OF BLOGK 85 IN LAKE VIEW
BEING A SUBDIVISION OF PARTS OF SECTIC « 18 )\ND 17, TOWNSHIP 42 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL A'SRIDIAN, AND THE
NORTHWESTERLY 1/2 OF VACATED LILAG LANE ALL TAKEN AS A TRACT
DESCRIBED AS FOLLOWS:

COMMENCING AT A POINT ON THE WEST LINE OF SAID 7RA.T 380,98 EEET SOUTH
OF THE MOST NORTHERLY CORNER THEREOF THENGE NUR, HIASTERLY
PARALLEL WITH THE SCUTHEASTERLY LINE OF LOT 2, 1858 1 F=T TO A POINT
34.0 FEET SOUTHWESTERLY FROM THE EASTERLY LINE OF AlD TRZST. THENCE
NORTHWESTERLY PARALLEL TO SAID EASTERLY LINE 23097 FEE] THE.ICE
NORTHEASTERLY AT RIGHT ANGLES TO SAID DESCRIBED LINE 34.0 75ET O THE
EASTERLY LINE OF SAID LOT 1, THENCE SOUTHEASTERLY ALONG THE
EASTERLY LINE OF SAID LOTS 1 AND 2 AND ALONG THE EASTERLY LINE 05§ %7
2 EXTENDED 204.67 FEET TO THE GENTER LINE OF THE VACATED LILAC LANE,
THENGE SOUTHWESTERLY ALONG THE CENTER LINE OF VAGATED LILAC LANE
A DISTANCE OF 233,69 FEET TO THE WEST LINE OF SAID TRACY, THENCE NORTH
ALONG SAID WEST LINE TO THE POINT GF BEGINNING, ALL IN COOK COUNTY,
ILLINGiS,

TAX ID #: 05-16-105-004-0000
For information only: Property Address: 660 SHERIDAN ROAD, WINNETHKA, IL. 60093



