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# 124537 4”3'/&_ SUBORDINATION AGREEMENT (MORTGAGE)

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE

PROPERTY BRCOMING SUBJECT YO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR

LATER SECUTY INSTRUMENT, 1T IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS

g‘i]fg()ﬂﬂg\f/m()f’ AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT
RETO,

bt
THIS AGREEMENT 12nade on this _ 4,3"5__}_ day of January, 2013 between Joseph F, Comito
and Kim Comito, hushadd wid wife, which isfare the ownex(s) of the land herelnafer dsseribed
(the Borrower(s)”), and Morzzge Electronic Registration Systerns, Inc, (“MERS") as nomines
for EverBank, (the “Mortgagee™;

WEHEREAS, Borrower executed 2 Mortrage (the “Subordinated Mortgage™), dated
August 31, 2005 to Mortgage Electronic Registration Systems, Inc. as nomince for EverBank,
and which encumbers the following descrited ‘eal property: Oid Republic Nationa Titia

Insuranag Gorgany
6503 North Newcastle Avenue, Chicago, 7L G3631; 208 Clrk Straut Sta 2600

As mote particularly desceibed in Bxhibit “A” atacied hereto; hiepie 1 80603

(the “Property™), in secure a Home Bquity Line of Credit A areement in the sum of $70,000.00
dated August 31, 2005, in favor of Mortgage Electronic Regisiration Systems, Ine, (MERS), as
neminee for EverBank, (the “Subordinated Home Equity Line of Crdit Agresment”), which
Subordinated Mortgage was recorded October 14, 2005 ag Document #0528702006 in the
Official Records of Cook County, State of IL.  Said Subordinated Martgage and Subordinated
Home Bquity Line of Credit were previously reduced to the amount of $13/649.00.

 WHEREAS, Blucleaf Lending, LLC, its successors and/or agsigns, (the ‘New Landar™), desires
to Ioan a sum ot to exceed Two Hundred Twenty Thonsand and NO/100-- Dollars

($220,000.007 (the “New Loatr™) on note of Boreower (the “New Note™), secured by a nortgage
on and covering the Property (the “New Mortgage™) dated $ananry 28 nol%to be recorled
concurrently with this Subordination Agreement in the Official Records of Cook County, State
of 1L,

M&aow\eol 2.5-0013 ag ::ﬂucdma,\’!' “j:{: JROELO %@g§
WHEREAS, to induce New Lender to make the New Laan, it is necessary that the Subordinated
Mortgage be subordinated to the lien of the New Mortgage. ’

WHERFAS, it is to the mutual benefit of the parties that New Lender make the New Loan to
Botower, and Mortgages is willing to agree that the New Mortgage will constitute a lien upon
the Property which is unconditionally prior and superior to the lien of the Subordinated
Mortgage, '

NOW, THEREFORE, in consideration of the mutual benefits aceruing to the parties and other
valuable consideration the receipt aud sufficiency of which considaration is hereby
acknowledged, and in order to induce New Lender to make the New Loan, it is hereby declared
understood and agreed as follows: :

SECTION ONE: SUBORDINATION

Martgagee hereby covenants, consents, and agrees that the Subordinated Morfgage is and shall
continue to be subject and subordinate in lien to the lien of the New Mortgage and any renewals
or extension thereof. Mortgagee also covenants and agrees to place an endorssment upon, the
Subordinated Note stating that the Subordinated Mortgage has been subordinated to the lien of
the New Mortgage.
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SECTION TWO: APPROVAL OF LOAN TERMS

Mortgages deciares, agrees and acknowledges thut it consents to and approves of (f) ali
provisions of the New Note and the New Mortgage; and (i) alf agreements, including bug not
Hmited to any Joan or sserow agreements, betwesn Borrowar and New Lender for the
disbursemsent of fhe proceeds of the New Loan,

SECTION THRER: BINDING EFFECT

This Agresment shall be binding on Mortgeges and its successors and assigns, ncluding each
and every subsequent owner and holder off the Subordinated Nots, and the terms of this
Agrosment shall inure o the benefit of New Lender, its successors and assigns, inchuding,
witlwut Hnitation, each and every subseguent owner and holder of the Mew Note, or any renewal
exteasiun, or reartangement theveof,

SECTION Y OUR: ENTIRE AGREEMENT

This Agreement siall be the whole and oaly agreement with regard to the subordination of the
lien of the Subordinsied Mortgage to the lien of the New Morigage and shall supersede and
cancel, but only insosaras would affect the priority between the New Mottgage and the
Subordinated Morigage, a1y prlor agreements as fo such subordinatinn, including, but not
Henited to, those provisions, il any contained in the Bubordinated Mortgage, which provide for
the subordination of the len thereat o another deed or deeds of trust or to another mortgage or
morgages,

IN'WITNESS WHERBOF, the parties nave sxecuted shis Agreement on the date fivghabove
written,

Mortgage Elﬁfgrﬂuiu Regh tmttyjystems, Ine, WNWQWRB ANK

? W‘M o
o WY e
Zachary(4. Boyle, Assistnt Seoretary flﬁl;tw"‘ Wen, Sr, Vics President

Borrewer(s) .

J usﬁ[ih F Comito

it P,

Kim Comito

Date 5 / 25 / [
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STATE OF FLORIDA
COUNTY OF DUVAL

i
The foregoing tnstrument was acknowledged before me this ’;,? 5 4 day of January, 2013, by
Zachary M. Boyle, Assistant Secretary of Mottgage Elecionic. Rﬂgis!mtmn Systems, Inc, a
Detaware corporation, on behalf of sald corporation. Helshe i cyfaonany know ‘m“ﬂm or has
‘produced a3 identification. v

ﬁm (oo A0

Noteny Publw, Staw of }'"* omda at Lay gu

My Coenaizsion Bxpires:

ETATE OF FLORIDA
COUNTY OF DUVAL

cfn’
The foregoing instrument was acknowledaed befre me this B8 day of January, 2013, by
Bauth Owen, §r Vi% lgmmdmLOf Evertiank, & Yeneral Savings "Bank, on behalf of said
eorporation.  Sheds pmmnaﬂy kxmwr?“t}; me or hel produced a4

identification, e
K) - // e
_M“ 5? ol ¢ G ,r(/mr M) /fﬁfﬂi ,v:waM

Notary Public State of Florida at Large

TIPSO T, o
“WM‘% PATRIGIA AN MITCHELL
Muﬁary fsblie - Seate of Flordy
b o My Somm, Expires hag 31, 2013
"3531’ m"i Gommisston # RO 921502
)

My commission Bxpires:

.ﬁ;ﬁﬁ!
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LEGAL DESCRIPTION

THE SOUTH 33 FEET OF LOT 20 IN BLOCK 83 IN NORWOOD PARK, A SUBDIVISION OF
PART CF SECTION 8, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN AND SECTION 31, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Address commonly known as:
6505 North Newcastle Avenue
Chicago, IL0063]

PIN#:  10-31-405070-0000



