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RECORDATION REQUESTED BY:
. Pacific Global Bank
2323 S. Wentworth Ave.
Chicago, IL 60616

WHEN RECORDED MAIL TO:
Pacific Global Bank
2323 S. Wentworth Avae.
Chicago, IL 60616

SEND TAX NOTICES TO:
Pacific Global B2k
2323 S. Wentwurdh Ave.
Chicago, IL 60676

= [Space Above This Line For Recording Data}

This Mortgage prepared by:
Pacific Giobal Bank
2323 S. Wentworth Avenue
Chicago, IL 60616

MORTGAGE

MAXIMUM LIEN. At no time shall the principal amouat of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgaos, exceed $75,000.00.

THIS MORTGAGE dated January 9, 2013, is made and executed bitwveen Juntong Li, Married to Wei Yuan,
whose address is 3017 S Popular Ave 2nd Floor , Chicago , IL 60607 (ryferred to below as "Grantor”) and
Pacific Global Bank, whose address is 2323 S. Wentworth Ave., Chivago, IL 60616 (referred to below as
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrar (s, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, tagether with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in.ut7iiies with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property. ircluding without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property™) located in Cook County,
State of lllinois:

PARCEL 1: UNIT 302 TOGETHER WITH ITS UNDIVIDED INTEREST IN THE COMMON ELEMENTS IN
MORGAN LOFTS CONDOMINIUM, AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NO. 0701015044, IN THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 32, TOWNSHIP
39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF STORAGE SPACE 302, LIMITED COMMON
ELEMENTS AS DELINEATED ON A SURVEY TO CONDOMINIUM RECORDED AS DOCUMENT NO,
0701015044

The Real Property or its address is commonly known as 974 W 35th PL Unit 302 , Chicago, IL 60609. The
Real Property tax identification number is 17-32-402-026-1013.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.
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without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing nrior to doing so and so long as, in Lender's sole opinion, Lender's intarests in the
Property are not jropardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory ty Lender, to protect Lender's interest.

Duty to Protect. Grantorag/ams neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to thase acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

4. Transfer of the Property cr 7 Peneficlal Interest in Grantor. If all or any part of the Property or any
interest in it is sold or transferred (or if a bengticial interest in Grantor is sold or transferred and Grantor is not a
natural person} without Lender's prior writtan consent, Lender may, at its option, require immediate payment in
fuli of all sums secured by this Security Instrimant. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the data »f (his Security Instrument.

If Lender exercises this option, Lender shell give Grantor notice of acceleration. The notice shall
provide a period of not less than 30 days from the dat: thu notice is delivered or mailed within which Grantor
must pay all sums secured by this Security Instrument” 'f Grantor fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies per.nitted by this Security Instrument without further
notice or demand on Grantor.

TAXES AND LIENS. The following provisions relating to the taxes znd liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to daliavuency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges leviza against or on account of the
Property, and shall pay when due all claims for work done on or for services 'endered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed 1o iri writing by Lender,
and except for the lien of taxes and assessments not due as further specified in-in% Right to Contest
paragraph.

Right to Contest. Grantor may withhald payment of any tax, assessment, or claim in conriection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen {15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys’ fees, or other charges that could accrue as a result of a foraclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statament of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
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Title. Grantor warrants that: (a} Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the titie to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, by {.ender shall be entitled to participate in the proceeding and to be represented in the
proceeding by cornsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments %8 ).ender may request from time to time to permit such participation.

Compliance With Lawz ~Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicacle 'aws, ordinances, and regulations of governmental authorities,

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery,of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Crantor's Indebtedness is paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in conderination is filed, Grantor shail promptly notify Lender in writing,
and Grantor shall promptly take such stepc =s may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such nroceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the prozeeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such inst/urents and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Froperty is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of cond2nination, Lender may at its election require
that all or any portion of the net proceeds of the award be appied to the Indebtedness or the repair or
rastoration of the Property. The net proceeds of the award shal riean the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in ztrinection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHCHITICS. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall exacut2 such documents in
addition to this Mortgage and take whatever other action is requested by Lender 1@ pratect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, #s described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage,-ircluding without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness saecured by this Mortgage; {2} a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3} a tax on this type of Mortgage chargeable against the Lender or the holder of
the Note; and (4) a specific tex on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to

Lender.
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the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under this Mortgage if any of the
following happen:

Payment Default. Grantor fails to make any payment when due under the indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Break Other Promi~as. Grantor breaks any promise made to Lender or fails to perform promptly at the time
and strictly in the niar ner provided in this Mortgage or in any agreement related to this Mortgage.

False Statements. Any (~presentation or statement made or furnished to Lender by Grantor or on Grantor's
behalf under this Mortgage or the Related Documents is false or misleading in any material respect, sither
now or at the time made or ‘urhished,

Defective Collateralization. This '4ortpage or any of the Related Documents ceases to be in full force and
effect (including failure of any coliateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment fsr the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or governmen:al agency tries to take any of the Property or any other
of Grantor's property in which Lender has a lien. 7ihis includes taking of, garnishing of or lavying on
Grantor's accounts, including deposit accounts, with Lenzer.. However, if Grantor disputes in good faith
whether the claim on which the taking of the Property is basar is valid or reasonable, and if Grantor gives
Lender written notice of the claim and furnishes Lender with mo:izs or a suraty bond satisfactory to Lender
to satisfy the claim, then this default provision will not apply.

Breach of Other Agreement. Any breach by Grantor under the terrie of any other agreement between
Grantor and Lender that is not remedied within any grace period proyided therein, including without
limitation any agreement concerning any indebtedness or other obligation ‘of Grantor to Lender, whether
existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to eny jusrantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, zniorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, ur liability under,
any Guaranty of the Indebtedness.

Insecurity. Lender in good faith believes itself insecure,

Right to Cure. If any default, other than a default in payment is curable and if Grantor has not been given a
notice of a breach of the same provision of this Mortgage within the preceding twelve {12) months, it may
be cured if Grantor, after Lender sends written notice to Grantor demanding cure of such default: (1)
cures the default within fifteen (15) days; or (2) if the cure requires more than fifteen (15) days,
immediately initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the
default and thereafter continues and completes ali reasonable and necessary steps sufficient to produce
compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to
any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
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Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptey proceedings (including efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports {including foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received bv_telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnignt courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postaye nrepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foieciozure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as :hown near the beginning of this Mortgage. Any person may change his or her
address for notices under \his Mortgage by giving formal written notice to the other person or persons,
specifying that the purpose of ‘n¢ notice is to change the person's address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or
required by law, if there is more than or.e Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors. It will be Grantsi's responsibility to tell the others of the notice from Lender.

ASSOCIATION OF UNIT OWNERS. The foliuviing provisions apply if the Real Property has been submitted to
unit ownership law or similar law for the estabiis'iment of condominiums or cooperative ownership of the Real
Property:

Power of Attorney. Grantor grants an irrevocabe power of attorney to Lender to vote in Lender's
discretion on any matter that may come before the as-ociation of unit owners. Lender will have the right
to exercise this power of attorney only after Grantor's cefrult: however, Lender may dacline to exercise
this power as Lender sees fit.

Insurance. The insurance as required above may be carried by t"5 association of unit owners on Grantor's
behalf, and the proceeds of such insurance may be paid to the asscciation of unit owners for the purpose
of repairing or reconstructing the Property. I not so used by the assuriation, such proceeds shall be paid
to Lender.

Default. Grantor's failure to perform any of the obligations imposed on Grantor by the declaration
submitting the Real Property to unit ownership, by the bylaws of the associatioi® df unit ocwners, or by any
rules or regulations thereunder, shall be an event of default under this Mortgage. (If Grantor's interest in
the Real Property is a leasehold interest and such property has been submitted to uri: ownership, any
failure by Grantor to perform any of the obligations imposed on Grantor by the lease of t'i» Real Proparty
from its owner, any default under such lease which might result in termination of the lease ‘s ‘t-oertains to
the Real Property, or any failure of Grantor as a member of an association of unit owners-to take any
reasonable action within Grantor's power to prevent a default under such lease by the association of unit
owners or by any member of the association shall be an Event of Default under this Mortgage.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters coverad by this Mortgage. To be effective, any change or
amendment to this Mortgage must be in writing and must be signed by whosver will be bound or obligated
by the change or amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governaed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of liinois without regard to its conflicts of law provisions,
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MORTGAGE

Loan No: 31309-13 {Continued) Page 11

—

materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances” also includes, without limitation, petroleurn and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or acvenced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's nbligations under this Mortgage, together with interest on such amounts as providad in
this Mortgage.

Lender. The worc "‘pader’ means Pacific Global Bank, its successors and assigns. The words
"successors or assigns” mutn any person or company that acquires any interest in the Note.

Mortgage. The word "Mortgau=™ means this Mortgage between Grantor and Lender.

Note. The word "Note" means the urunissory note dated January 9, 2013, in the original principal amount
of $75,000.00 from Grantor to Lende~,together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is a variable interest rate 2ased upon an index. The index currently is 0.180% per annum.
Payments on the Note are to be made in acercrance with the following payment schedule: 12 monthly
consecutive principal and interest payments in the initial amount of $402.62 each, beginning March 1,
2013, with interest calculated on the unpaid princi)al Lalances at an initial interest rate of 5.000% based
on a year of 360 days; and 348 monthly consecutive principal and interest payments in the initial amount
of $391.50 each, beginning March 1, 2014, with interes? ¢#lculated on the unpaid principal balances at an
interest rate based on the United States Treasury Securities aujusted to constant maturity of one year, as
made available by the Federal Reserve Board (currently 0.180%), plus a margin of 4.500 percentage points,
the sum rounded up to the nearest 0.125, resulting in an initiai interest rate of 4.750% based on a year of
360 days. Grantor's final payment will be due on February 1, 2043 and swill be for all principal and accrued
interest not yet paid, together with any other unpaid amounts under tiiv Note. If the index increases, the
payments tied to the index, and therefore the total amount secured hereurder, will increase. Any variable
interest rate tied to the index shall be calculated as of, and shall begin 5n, the commencement date
indicated for the applicable payment stream. NOTICE: Under no circumstancas shall the interest rate on
this Mortgage be more than the lesser of 11.000% per annum or the maximum rata aiiowed by applicable
law. Notwithstanding the above provisions, the maximum increase or decrease in \a /it2rest rate at any
one time on the Note will not exceed 2.000 percentage points. The maturity date of the jinte is February
1, 2043. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, ail replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.,

Property. The word "Property™ means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.
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o MORTGAGE

Loan No: 31309-13 (Continued) Page 13
INDIVIDUAL ACKNOWLEDGMENT

STATE OF L) /) pitv )

; ) S§
COUNTY OF (M’/L )

On this day before me. the undersigned Notary Public, personally appeared Wei Yuan, to me known to bs the
individual described in und who executed the Waiver of Homestead Exemption, and acknowledged that he or
she signed the Waiver oi }iomestead Exemption as his or her free and voluntary act and deed, for the uses and
purposes therein mentionea,

Given under my hand and officiat aral this 7 /7 day of W 2003 .
By M Licact //&(bL ) Residing at W /M', L2
Notary Public in and for the State of </7/, W
My commission expires 7{/—3?// 2

"

OFFICIAL SEAL
BONNIE POMRENZE
Notary Pubiic - State of llinols
My Commission Expires Ju) 05, 2013

LASER PRO Lending, Ver. 5.60.00.005 Copr. Harland Financial Solutions, Inc. 1997, 2013. Al Rights
Reserved. - IL H:\CFIS\CFILPL\GO3.FC_/7H-4530 PR-13
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ADJUSTABLE RATE RIDER

(One-Year Treasury index-- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 9th day of January, 2013, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed {the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate
Note {the "Note") to Pacific Global Bank {the "Lender") of the same date and covering the Property described in
the Security Instrument and located at:

974 W 35th PL Unit 302, Chicago, IL 60609
[Property Address]

THF NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERFST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOURT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME ANE T'{E MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. | addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenan? and agree as follows:

A. INTEREST RATE AND MONTHLY PAMENT CHANGES

The Note provides for an initial interest rats of 5.000%. The Note provides for changes in the interest rate
and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate | will pay may change on the first day of February, 2014, and on that day every 12th
month thereafter. Each date on which my interest rate could chane is called a "Change Date.”

({B) The Index

Beginning with the first Change Date, my interest rate will be bzsed ~n an Index. The "Index" is the
weekly average yield on United States Treasury securities adjusted to a coiiriant maturity of one year, as made
available by the Federal Reserve Board. The most recent Index figure availad!s es of the date 46 days before
each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new inuex which is based upon
comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding fou: & 500/1000
percentage points (4,500%) to the Current Index. The Note Holder will then round the result of this addition to
the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below,
this rounded amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 7.000% or less than
4.500%. Thereafter, my interast rate will never be increased or decreased on any single Change Date by more

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2 --Single Family --Fannie Mae/Freddis Mac UNIFORM
INSTRUMENT Form 3111 1/01 (Page 1 of 2)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 9th day of January, 2013, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to Pacific
Globat Bank (the "Lender”) of the same date and covering the Property described in the Security Instrument
and located at:

974 W 35th PL Unit 302 , Chicago, IL 60609
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as;

Morgan Lofts Condo
(the "Condominium Prejact”). If the owners association or other entity which acts for the Condominium Project
{the "Owners Associat'on”) holds title to property for the benefit or use of its members or shareholders, the
Property also includes Berower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENAIST3. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtt:ar .covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documionts. The "Constituent Documents” ara the: {i} Declaration or
any other document which creates the Ccadominium Project; (i) by-laws; (iii) code of regulations; and
{iv) other equivalent documents. Borrower shall promptly pay, when due, all duss and assessments
imposed pursuant to the Constituent Documents:

B. Property Insurance. So long as the Owiiers Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy ¢n tha Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amuizats {including deductible levels), for the periods,
and against loss by fire, hazards included within the terv "sxtended coverage,” and any other hazards,
including, but not limited to, earthquakes and floods, from whick: i.ender requires insurance, then: {i) Lender
waives the provision in Section 3 for the Periodic Payment to Lerder of the yearly premium installments for
property insurance on the Property; and (ii) Borrower's obligation ‘undsr Section § to maintain property
insurance coverage on the Property is deemed satisfied to the extent ijin( the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during <55 term of the loan.

Borrower shall give Lender prompt notice of any lapse in required prcoarty insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restorctior, o+ repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payuo!s to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Seciit 7 Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shail be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent

MULTISTATE CONDOMINIUM RIDER --Single Family --Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01 (Page 1 of 2)
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