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This Tnstrument Prepared By:

After Recording Return To:
KENTIWORTH FIRNANCTIAL, INC.
(i CERBROCK. TERRACE, ST 210

QREERCOK TERRACE,  TLUINGLS
60181

/341307 1

{Space Above Tals Ling For Rosording Dab] s

Loan Number: 2120517 MORTGAGE

MIN: 100676800021205578 MIERS Phone: 388-679-6377
DEFINITIONS

Words used in muliiple scotfons of this doevinent are defined below and other words are defined in Sections 3, 11,
13, 18,20 and 21, Certain rules reparding thousags of words used in this document are also provided in Seclion 14,

{A) "Security Instrument® means this document, o¥ich is dated JANUARY 30, 2013 , lopether
with ali Riders 1o this document.

(B) "Borrower™is DANIEL J REED AND KAREN J REED HUSBAND AND WIFE TN
JOINT TENANCY

Borrower is the mortgager under this Security Instrument.
{C) "MERS"js Mortgage Elecironic Registration Systems, Ine. MERS i4a sopariie corporalion that is aeting
solely 48 a nomince {or Lender and Lender's suceessors and assigns. MERS ixtb< mortgagee ander this Security

Instrument, MERS is organized and existing under the Juws of Delaware, and has @ address and telephone sumber
of P.Q. Box 2026, Flint, MI 48501-2025, el (888) 679-MERS.

(D} "Lenderis KENIDWORTH FINANCIAL, INC.

Lenderisa  TLLINOQIS CORPORATION
and cxisling under the Jaws of  TLLINOIS

Lender's address s ONE OAKBROOK TERRACE, STE 210 » CGAXBROOK TERRACZ,
ILLINOIS 60181

organized

{E) “Nate™ means the pronsissory note signed by Borrower and dated  JANUARY 30, 2013 .
The Note states that Borrower owes Lender TWO HUNDRED ELEVEN THOUSAND AND 00/100

Dollars (8. 8 211, 000,00 ) plug interost.
Borrower has promised to puy this debt in regular Perindic Payments and 10 pay the debl in firll nof later than
MARCH 1, 2043

{F} "Property” means the property that is deseribed bolow under the heading "Transfer of Rights in the Property.”

ILLINQIS-Bingle Famlly-Fannie Mas/Freddie Mae UNIEDEM INSTRUMENT - MERS _—
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(G} "Loan™ muans the debi ovidensed by the Note, phus interast, any prepaymont eharges and Inte charges due under
the Mote, and all suss due undar thiy Security Instrument, plug interest,

(H) "Riders" means afl Rirlors to this Security Tnawument that are excouted by Boreower, The (ollowing Riders aee
to b executed by Borvower [ehack box as applicabls)s

"1 Adjustable Rate Rider [ Manaed Unil Developmant Rider
{7} Balfoon Rider [} Biweckly Payment Rider

{1 14 Fomily Rider [ Second Home Rider

{"1 Condominium Rider {5 Other(s) [specify]

Fixed Intersst Rate Rider

{ “Applicable Law" means a}l controliing applicable federal, state und local statieles, regulations, ordinasees and
sdministrative rules ard orders (thai have the effeet of aw) as well as alf applicable fingl, non-appeatable hukeisl
opinions,

{h "Community Assaciatiun Dues, Foos, and Assessments® means al} dues, focs, assessments and other charges
that are imposed on Burvoweear the Property by a condomimism usgoclation, homeowners association or similar
orgpmvation,

(%} "Electronkc Funds Transfer :0cans any transfey of finds, sther than 2 tansaetion oviginated by chaek, drafl,
or gimsilr paper Insirument, which is ditated throngh an clecironic Jermingl, Ielephonic instrumoent, compater, o
magnetic pe 50 b8 W order, instruct, oI euifiwize 1 fivancial institition Lo debit o credit sn account, Such term
inchudes, but is not limited 10, point-ofgata awfers, aomated teller meching ransactions, tansfers nitisled lay
telophone, wire transfors, and sutomated clearing vuse iransfers,

(kg "Eserow Flems” rmeans those foms that are dosedibes in Section 3,

(M} “Miscelinneous Prosesds" mopns any compensstion -sewlement, swatd of damuges, o proveeds paid by any
tird party {other thon inswrance proceeds paid under the euvarages desgribed io Section 5) for; () danuge to, or
dusiruction of, the Property; (i) condumuation or other lakivg: 02wl or any part of the Property; (i1 conveyance in
Heu of condemantion; or (iv) misrepresentations of, or omissions 2y b, the value and/or condilion of the Properiy,
(N} “Mortgage Insurance” means Insurance proteeting Lendor apiion: the avopayment of, or defiult on, the Loas,
() "Peclodic Poyment” means e regulicly schoduled smount due fof (i prineipal and Wterest under the Note,
plus (31) any smounis urder Seetion 3 of this Secarity Tnstruenent,

(P) "RESPAM means the Rexd Bstate Sottlement Prosedures Act (13 U.5.CL8460L el seq.) and its Jmplementing
regulation, Regulation X (12 C.F.R, Part 1024), as thiy might be amended from 10 1o time, or any ndditiona) o
suceessor legistaton or regulation thal governg the same subiect maticr. Ay uged 1athis Seourtty Tnstrimens,
"RESPA” refers to o)l roguiremants and restriclions that arc imposed i regard to a "feveinllycelated monigage losy!
even if the Lown does not qualify ns a “federatly related merigoge Joan" under BESPA,

(€2} "Suecessar in Tnterest of Barrower means any party that has faken titke to the Property, wisther ov not that
party hag ssswmed Borrower's obligations under the Mote and/or this Security Instrurnent,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Tnstrument secures to Lender: (1) the repayraent of the Lonn, and atl renewals, extensions and modifientions

of the Mote; and {ii} the porfommmoe of Botrower' s tovenasts and agrecrments uptder s Secority Instrurment and the Mote,

Far this parpose, Homrower does herchy morguge, gront and convey 1o MERS Golaly ps nominee for Lender and Lender's

surcessoms and wssigns) wnd 1o the sucoussors and assigns of MBRS the followlng deseribed property located in e
GOty of COOK

Tyt of Ressording Jursdietion) {Nneme ol Recoeding turisdhation)
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SEE ATTACHED LEGAL DESCRIFIION
BBN. s 272712 -0 @

which curvently has (he address of B24% W, 170TH &
BRI Y
ONLAND HILLS , Minois 6RL87 {"Properly Address™y:
1y} [Xip Cndel

TOGETHER WITH it i improvements now or heveafler ereoled on the property, and s epsoments,
appurtenances, and fixtures now o hereafler a part of the property, Al replucenents and additions shall also be
coveredd by this Security Tusteoment. @l efthe foregaing s referred o in tis Seonrity Tnstrament s e "Property,”
Borrower undersiands and agrees e MRS bmids ouly legal tithe 1o the inferests granted by Borrower in this Security
fosirumont, buf, if vecessary 1o comply Wil faw or custom, MERS (s nominee for Lender and Lender's successors
nnel assipns) has the vights o exercise any or i OF isose Ineeests, Jnciuding, but nol lmited 1o, the dehe 10 foreclose
and sell the Praperty; and (o take any oction cequired 6f Leader including, but nol limited W, veleasing and canceling
this Securily Insteumens,

BOKROWER COVENANTS that Bosrower i lawfiity bised of the esiale heyeby eonveyad and has the right
He morigage, graot and convey the Properly and Wt the Property is unencumbered, exeept for cneumbrances of
vecord. Borrower warrants and will defend gonerally the title 1 Property against all claims and domands, subject
to any enenmbranees of reoosd,

THIS SECURTTY INSTRUMENT combines uniform covenmmts R tional use and non-nniforn covensings with
limited vartations by jurisdicton te constitule o uniform seeurity instronicat covering veal property,

UNIFORM COVENANTS, Borrower snd Lender coverant ang agree s Sallows:

Lo Paymoent of Prineipal, Tnterest, Eserow Heoms, Prepayment Chiarges, aon Latn Charges. Borrower shall
pay when due he principal of, snd interest on, the debl evidenced by the Mate and anygrepayment charpes o Jate
cherges due undor the Mote, Borrowsr shall also pay fiunds for Bscrow Tems presupot 10 Sxetion 3. Paveenis due
under the Nole anet this Seeurity Instrument shall be made in U.5. varreney. Mowever, iFaay check or other
instrument seceived by Lender as payment under the Mote o this Beeurity Instrument is returnud 1o Eander unpuid,
Londer may require thas any or aff subscquent payments due under the Note s this Sexuriy Instrumans be made tn
one or more of the following forms, nsselecied by Lender: (2) cash {b} money order; (e} cortifiod chech, Dank cheek,
tressurer' s check or cashior's check, provided any such chook ls deawn upon an institution whose deposits 8’ busured
by a federal agency, instramentality, or entity; or (d) Electronis Funds Transfor,

Payments are deemed recelved by Londer when roccived st the focation designated in the Note or at such olbier
locatinn as may be desipnated by Lender in secordance with the nntice provisions in Section 13, Londer may remn
atty paymenrt or partiel poyroest if' the payment or partisl payments are isufficient o bring the Lonn curzent, Leonder
iy geeepl any paytent or partial payment nsufficient © bring the Loan survent, withont waiver of any rights
hexeunder or projudico o ils yights 1o refise such payment or partial payments in the future, bot Lender is nol
coligated o apply such payments g e time soch paymonts are accepted, 1F cach Periodic Pagment is applicd g5 of
its schedwled due date, then Londer need not pay inlerest o unapplied funds.  Lender may hold such wnapplied fundy
antil Borrowsr malkes paytent 1o bring the Loan eurrent, 1 Borrower does no do 50 within o reasouable period of
time, Lender shall cither apply such fimds or retury them w Borrower. 1 ol applicd earticr, such fuds will e
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applied o e putstanding principsl balanee under the Mote frnnediately prio 1o foreelosure. No offset or claim
which Borrower might have nisy or in the fature againgt Lender shal? relieve Borrower from making payienls due
vnder the Note and s Security Instrument or performing the covenants and agreements sooured by this Security
Instrument,

4, Application of Payments ov Proceeds, Except os otherwise deseribod in {his Seetion 2, olt payments
abeopied sad applicd by Lender shall be applied i the fllowing ordar of priorily: {a) imierest due under the Note;
(b} prineipal due under the Note; (e) amounts due under Section 3, Such payens shatl be appiied to vach Periodic
Payment in the order i which & became due, Any remaining smounts shall be appied first lo e charges, sevond
to any olher mmounls due wider s Seeurity Instrument, ond then 1o reduse e prineipa) balance of the Note,

If Lendor recelves o payment from Borrower for a delinguent Periodic Payment which includes a suffieient
amount 1o pay iy late charge due, the payroent may be applied 1o the delinguent payment aad the lule churpa, I
mors thay one Periedie Payment s oulstabding, Lendee may apply sy payment teecived from Borvower 1o the
repayment pf e Periodie Payments iF, and 1o the extent tha, each payment can be ptd in full, To the extent that
ANy Bxeess exists i the payment i applied to the ful) payment of one ar more Perlodic Payments, such excwss may
be applicd 1o any lte charges due. Voluntary prepayments shall be applied first 1o any prepayment chaeges and then
3 deseribed in the Nl

Ay upplication of puypens, insarance proceeds, or Misceflagons Procecds to principal due upder the Note
shail st extend or postpone 5o due date, or change te amount, of the Periodic Paymenis,

3. Funds Tor Bsorow Blas, Borrower shall sy b Leader on the day Periodie Payments are due ander the
Mote, until the Note s pald In fally 2 2urs Gthe "Funds”) 1o provide for puyment of amounts due for {8) tuxes and
ussesgments and other lems which car altafe nriority over this Security Tnstrument o5 » Hon o encurabrance on the
Property; (b) teusehold payments or geotnd rants on the Property, if any; (¢} premivms for any and all inseronce
requiced by Lender ander Section 3; and (Q) Mortzage Insurance premivms, 1T any, or xy sums payable by Borrower
to Lender in licu of the payment of Morgage Indircrc premiums in sceordance with the provistons of Sectton 10,
These ltemns are callert " Hearow llems.” At origination or ol nny tire during the torm of the Loon, Lender may reguire
thit Community Assosiation Duss, Fros, md Assessmonts, iany, be csorowed by Borrower, and such ches, foes and
assesseents sttt be an Escrow llem. Borrower shall proziety farnish 1o Lender ajl notices of amounts to be patd
under thiy Seation.  Bovrower shall pay Lender the Fundso Bserow Hems unless Lender waives Borrower's
ohligation w pay the Funds for any or sll Bscrow Ttems, Lender tray, waive Borrower's obligition to pay i Lender
Funds for sy or all Eserow Thems at any time. Any sueh waiver may oaly be inwriting, Tn the event of suciy waiver,
Borrower shall pay ditcetly, when and where puyable, thie amsounty due 7or bay Baerow lems For which payment of
Funds hias been waived by Lender and, if Leader raguices, shall frnish to Tendur receipts evidencing such payreen:
within such time poriod as Lendes oy tequire, Borrower's obliguton to make ek oaymems and 1 provide receipts
shalt for all purpuses be deermed fo be # covenant and agreament contined in 1nig Sezarity Instrurent, as the phease
"eovenant ond agreement® i used in Bection 9. 1F Borcowey is obligated to pay Bacelw Bams direoly, pursusnt (o
a waiver, and Boreower fafls o pay the amaunt due for an Fserow Ttem, Londer oy excrcise ity rights inder Section
o el pay such umount and Borrower shall then e obligaled wnder Section 9 to repay (o Lenterany such amount.
Lender may ravoke the waiver us 1o any or o} Escrow Jtems at any time by a notice given In actordenee with Seotinng
15w, wpon such savocation, Borrower shall pay 1o Lender al Fuds, and in such smonits, thad nreticy required
ynder this Sectipn 3,

Lender may, atany Gme, colloct and hold Funds in an smount {} sufficient to permit Lender to appif ko Pands
atthe thne speeified under RESPA, and (9) not 1o exeoed the masivmmm ampunt 4 lender zan requite under RESPA,
Lender shall estirmute the amount of Funds due on the basis of current data snd reasonable estimates of expenditures
of future Bserow Homs or otherwise in neeordpnse with Applicable Law,

The Funds stull be held i an institution whose Seposlis ave fnsured by & federal agency, ingtromentality, or
entity (ncluding Lender, ¥ Lender {5 an instingion whosa deposits are 5o insured} or in any Feders] FHome Loan
Bunk. Lunder sholl apply the Funds to pay the Bscrow Jems no later than the time specified under RESPA. Lender
shatl not charge Borrower for halding and applying the Funds, sty analyzing the escrow neoonnt, or verifying
the Eserow Jleims, unless Londer pays Bortower interest on the Funds and Applicable Luw permits Lendor 1o make
such a charge. Unbess an agreemem is made In writing or Applicable Law requires interest to be paid on the Funds,
Lentder shall not b peutred to pay Borrower any interest or eargings on the Funds, Rorrower and Lendor can agree

ILLINES S -Binmte Famiy-Faoels Mas/Freddle Mas UNIFORM STRUMENT ~ MERS
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in wriling, howaver, that intorest shall be paid on the Funds. Lender shall give {o Bocrower, withot charge, an
sinua) necounting of the Funds as requireg by RESPA,

If there is @ surplus of Funds held in gsorow, us defined under RESPA, Lunder ghall accoust to Boreenver for
the excess funds in accordmnce with RESPA. Hthere isa shortage of Funds held fn escrow, as defined under RESPA,
Lender shall notify Borrower as reguired by RESPA, and Borrower shalt pay to Lender the antount necessary to make
up the shortage in sccordance with RESPA, bt in o more tan 12 moplhly payments. 3 there iz a deficiency of
Funds held in escrow, as defiped wnder RESFA, Lender shall notify Boreower ag reguired by RESPA, and Borrower
shall puy to Lender the wmownt necessary to widke up the deficlensy in scesrdance with RESPA, bul in o mose than
12 monikly payseents.

Wpon payment o fult of ol susme securad by this Security Tostrument, Lender shal pramptly refund (o Borrower
any Funds beld by Lender.

4. Charges; Liens, Boreower shall pay oll taxes, assessments, charges, fines, and impositions sicibutable w
the Properte-which can atiain priority over this Scourity Tnsirument, leaschold payments or ground rents on the
Property,atany, and Comeanity Assoctalion Ducs, Pees, and Assessiments, iF any. To the exlent G these Hems
are Eserow Mo, Borrower shall pay them fn the manser provided in Section 3.

Borrower shat-promptiy discharge any Yen which hus privrity over this Security Instrumen! unless Borrower:
{u) agrees in writigr-ihe payment of the obligation secured by the Hen i o manoer aceeprable to Lender, bot only
so long as Borrower i sierforming such agrecaeny; () zontests the ten in good faith by, or defends against
enforgemienl of the Hen in, Ger,al proceedings which in Lender's opinfon operuie o prevent the enforcemens of tie Hen
while those provecdings ac pending, bit only unt) such proveedings are conchuded; or {¢) seeures from the holder
of the len an agreement sptisisciore o Lender subordinating the Hen o this Sceurity lnstrumont.  1F Lender
delermines that any part of the Proporty-iz subjeet to s lien which can attain priority gver this Security Instrumen,
Lender may give Borcower s notice idontifving the Jie, Within 10 days ol the date on which that niotice is given,
Boreosver shalt gatisfy the e or take ond or mare of the actons ses forth sbove in Qs Segtion 4.

Lender may require Borrower to pay s aaeaisic charge for 7 roal estate b verification and/or roporiing service
used by Lender in connetion with this Loan,

5. Property Insuranze. Borrower shall kee's she improvements now existing oy hereafioer evected on the
Property insured agaiust loss by five, hazards ineluded sltitn e twem Yextenderd coverage,™ and any other bagards
including, but nol imited to, carthquakes and floods, for Wik Lendor requires insurance. This insurance shal) be
mainigined in the amounts {inchting deductible Jevels) and fapthe periods tal Lender requires, What Lender
requires pursuant to the preceding semtenees o ohinge dusing theserm of the Loan, The insurance carvies providing
the insurunce shall be chosen by Borrgwer subjuet to Lender's righi-r disimprove Borrower' s choice, which right shotl
not e exareised unrcosonably, Lender may require Borrower 1o pay, i borweion with this Loav, either; {a) » ope-
theme ahurge for flood zone determination, certification and tracking services s b} s onedime charge for foad zone
delermination and certificatinn services and subsequent charges each dine remvapringy or st changoes orsur which
reasonubly arght affect such deterpination or certifiontion. Borrower shall also o risprmsible for e payment of
any feos imposed by the Federa} Exnergeney Management Agency in conoeetion wifh e review of any flood zone
determination resulting fom an objection by Borrower.

I Borvowes falls 1o rainiain sy of the voverages described nbove, Lender may obiuindgsiines coverage, at
Lender's option and Borrowse's expense, Tender is wder no obligation fo purchuse any partinglar type o amennt
of coverape. Thereltwe, such coverago shall cover Lender, but might or might not protect Borrawer, Boerower's
rquily in the Property, or the cantents of the Property, againgt any risk, hused or liabitity and might peovide greater
or lesser coverage than was proviously in offect, Borrower acknawledges that the cost of the insurance coverage 5o
oblained might signifieantly exeeed the cost of insuranee that Dorrower cowld liave obiained. Any amounis disbursst
by Lender under ibis Seetion 5 shall become rdditionat debl of Borrower seetrod by this Secunty Instroment. These
amosts shall boar interest at the Note rate Bom the dute of disbursament and shatl be puyuble, with such intercyt,
upon notier from Lender to Borrower sequesting paymant,

Al insurance policios required by Lender sod renswals of such policies shatl Te subject to Lender's right 1o
disapprave such policivs, shall Intlude 2 standard mortgage clause, and shall mame Lender as FortEagee wHlor a3 an
ndditionat logs payee, Lender shall have the right 1o hold the policies and renewal certificates. 1T Londer roguires,
Borrower shatl promptly give 1o Leder 01l roeaipts of puid premiums und rencwal potices.  H Barrower obtwing atry
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form of insurance coverage, not otherwise required by Lender, for damage o, or destrugtion of, e Property, such
poliey shall ineluede 2 standard worgage clause and stl) name Lender as morigagee andfor 75 an addfitiona) Joss
piyee,

I the event of loss, Borrewer shail give prompt aotine to the insuranes carrior and Lender. Lender may make
proof of loss i not made promptly by Borrower. Unloss ander and Borrower otherwise apres in writing, any
wsurance proceeds, wholker or got De wnderlying insuranon wis roquired by Lender, shall be applier 1o restorstion
or repair of the Property, If ihe rostoration or repalr is econamieally foasible and Lender's seeurity is not lessencd,
During such repair and restoration period, Lender shull have the right to hold such insurence procesds untif Lendor
has Tiad an opportunily to inspect such Property 1o ensure the work has been completed to Leader's satisfction,
privided it such fospection shall be undertaien promptly,  Lender moy dishurse proeoeds for the ripairg and
restoralion in a single pryment ov in a sories of progress payments as fe work is cotmpleted,  Unless oo agroement
iz ade iy writing or Applicable Low requires Interest 1o be puid on sueh insurance praceeds, Leoder shall not be
required to pry Borrower any interest or earnings on such proteeds. Fes for public sdjusters, or other third parties,
retaitied by Hovrower shalt not be paid oul of the tasurance proceeds and shatl bo the sole obligation of Borrowsr,
1 the restosation v repir is not geonomically feasible or Lendey’ s security would be lessencd, the insutance proceeds
shalt be applied 10 3¢ sums secured by this Secority Instrument, whellisr o7 not then fiue, with the exeess, {Fany, paid
to Borrower, Such mrarance proceeds shalt be applied in the order provided for in Seefion 2.

if Borrower abuitcions the Property, Lender may {ile, negotinie and sess any aveilable insursnce cisim and
retated matiers. I Borrower <ies not respond within 30 days 1o a noties from Lender that the insterance parrier has
offered to settle a claim, thos Lender may negotiote and seile the chuim, The 30day prriod will bregin when the
notiew is given. Tn either event, ot IF Londer avguires e Property undar Section 22 or otherwise, Borrower hereby
ussiges o Londer (1) Borrowers tignts to any inseranca proceeds in an smount set o exceed the amount unpai
uidey he Note or this Seeurity lostramint, nd () any other of Borrowsr's rights (other than the right o sy refund
of wnearncd premiunis paid by Borrowery vitder sl! insurance polieies covering the Property, sofur as sush righis
are applicuble to the voverage of the Praperty. Linder may use the insurance proseeds eiiber to capair of restore the
Property or 1o pay smowunats unpaid under the NotCor this Security Tostrument, whathier or not then e,

6, Ocespaney, Borrower shall oceapy, estallish, and use the Proporty as Borrower's principul yesidence
williin 60 dnys after the excention of this Seeurity Instremen and hall contine to aeeupy the Property as Borrowar's
prinoipal residence for at least one yoar afier the date of ocovracy, wnless Lender otherwise agrees in willing, which
consent shall not be unreasonably withheld, or unloss exteruiating circumstances sxist which are beyond Borrower's
control,

7. Preservation, Maintenanee and Proterdion of the Properis; Inspeetions, Horrower shall nol destroy,
daoge or fmpair the Froperty, allow the Property 10 deteriorate or comritl yste on the Property, Whether or not
Borrower i vesiding in the Property, Borrower shall maintain the Propestyin order 1o prevent the Properly from
duseriorating or decreasing in valust due o its condition, Unless i s determifed passuant to Seetion $ that repoir o
restoration is not econoricaily fasible, Borrower shall prompily repei the Proy: ety 3 dampged W avold e
deterioration or damage, 1f Insuranee or conderanation procesds are pid in conmection 'witl daimage to, or the taking
of, the Property, Borrawer shall be responsible for repairing or regtoring the Proporty onbi-df Lender los roleased
moceeds for such purposes. Lender may disburse proveds for the repairs wd sostoration in a syl payment or in
aseries of progress payments o8 the work is completed. I the inguranne or tondemnation procesed ars not suflivienl
to repair or restoro the Property, Borrower is not relieved of Borrower's ubligation for The compledrn of such repiy
oy restoration. :

Lender or its ngent may make reasonable entries upon and in spentions of the Property. 1075 bas reasonable cause,
Lender may inspect the interlor of the improverents on the Property. Lender shall give Borrower notiee at the tine
of or prior lo such an interior inspection specifying such reasorable cavse,

8. Borrower's Loan Applieation. Borrowser shall be in dofanlt i, during the Loan applieation process,
Rorrowar or iy pessons or entities scting at the ditection of Bovrower or with Borrower's knowledge or ronsent gave
materinlly false, misleading, or inscowrate information or stoloments 1o Lender {or failed to provide Lender with
mterial Information} in connection with the Loan.  Material vepresentations inclade, bul are not Timited o,
represeniations concernisy Borrowar's oecupangy of the Property as Borrower' s principal residonce,

HLINOIS--Sinple Family-Fennie Mas/Froddie Mac UNIFORM INGTRUMENT - MERG ; i
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%, Protection of Lender's Futevest in the Property and Rights Under this Besuylty Instrument, 3f (4
Borrowaor fails w perftwnn the covenants and agreaments somained In tis security Instrunent, (b there fs o fegnl
prococding thal might sigeificently affect Lender's intorest in the Property andfor righis uador this Seourity Instrumen
{such a8 2 proceeding in bankrapley, probute, for condemnation or forfeiture, for enforcement of & lien which may
atlain priorily over this Seaurity Instrument or 10 enforee laws or regutations}, or {e) Borrower hus abindoned the
Property, dien Lender may do and pay for whatever is rensonable or sppropriste to protest Lender's inlorest i the
Property and rights under s Seautity Tnstrument, includlng protesting antior assessing (e value of the Property,
tnd securing ond/or repairing the Property, Lender's aetions pan inchwde, bul arc nol fimited to; {2) paying any sums
secured by & Hen which bas priority over ihis Seeurty Instroment; (b) appearing in court; and (e) paying roasonable
atlomeys' fees o proteet s interost in the Properly and/or rights under (his Secucity Tastrument, ineludin 1 {ts seeuved
position in a banlrupiey proceeding. Seeuring the Property inchudes, but is not Hmited s, entering the Property to
neike repairs, change locks, replace or hoad up doors and windows, drain water from pipes, sliminate building or
otheyr codevielions or dangerons conditions, ang heve wlilities wraed on or oif, Although Lendey may take poetion
unider this Seetion, Lender doos not have to do o aned is not uader any duty o obligation to do so. 1t iy agreed that
Lender incurs ne- Sty for not taking sny or all sctions autharized under this Seetion 9,

Any armounts dishvised by Lender under this Seetion 9 shiall bevome additionat debt of Borrowes socured by this
Securily fnstrument, Vherd wrounts shall bear inlevest sl the Note rute fror the date of disbirsement and shatt be
puyable, with such imercst! yriot notice from Lender o Bortower requesting PRYINGT,

If this Security Instricaont < on a leuschold, Honrower shall comply with all the provisions of the lease,
Borrower shidl not surresder the Taaeab did sstate and intorests heretn conveyed or terminale or cancel W grovnd leose.
Borrower shinll nol, without the express wiitten consent of Lender, slter or amend the growng leuse, 10 Borrower
neguires fou titke 1o the Property, the teeschold and the fee tile shall not mexge unless Lender agrees to e mergey
i writing.

. Mortgage Instranee, I Lender requivd Morigage Insurance as 2 condition of making the Lown, Borvowey
shalt pay the premisms reguired o mainiain the Morigane Tnsuranes 1 cffeol. iy Jor any reaspa, the Mortgage
Tosuranee coverage roquived by Lender ceoses 1o be avedlalile From the mortgage insurer that proviously provided sueh
insuranes and Burrower was toruired 1o make separatciy e signated payments towasd the premiums Ror Mortgags
Insvrance, Borrower shall pay the premiums required to oblsin eovernge substantiatly equivatent 1o the Mortgags
Insuranee previowsly in offoct, at o cost substantially equivalentio'the cost o Bosrower of fhe Mortgage Insuranes
previously in effect, from an alternate mortgage insurer selepted Hy Lender, 1F subslantially equivalem Mortgage
Insurance soverage i nol available, Borrower shall continus fo pay % Lendvr the svonnt of the seprentely dosipnated
payrments that were due when the insurznce coverage ecased to be in effel. Lender will aevepl, use angd retain thess
payments as « non-refundable loss reserve in iow of Mortgoge Insurance, Sucihdoss reserve shall be nom-refimdabile,
noiwithstanding the fact that the Loan is uftimately paid in Sll, and Lender shedl ot bs required o pay Borrower my
interest or earnings on such loas resurve. Lender can no Jomper veguive loss reserva uayiients i Mortgape Insurance
coverage (in the amotnt wnd for the peripd that Lender requives) pravided by an inswor seleciod by Londer agsi
hecomes aveilable, is obtaised, and Lender voguires separately designaiod payments oward the presmivms for
Morigage Insarasce, [ Lender moquired Mortgnge Insurance s g condition of muking the Lo and Horrower was
required to make separstely designated payments toward the preminms for Morigage Insuranec, Sorrower shall pny
the presmiums required lo wainiain Morlgage Insuranee in offect, or w provide a nonerefindable Icss veserve, wmtil
Lender's reguirerment for Mortgage tnsurance cods in necordancs with any writien agresmenl between Bo; rawer and
Lander providing (or such Yermination or until terminuion i recuired by Applicable Taw, Nothing in this Section
10 affects Borrownr's obligation o pay interest of the rate providad fa the Note,

Morigage Tnsurance reimburses Lender (or any enlity that parchases the Note} for coriain losses it may eur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morlgage Insurance,

Moriage insurers evaluate heir tolal risk on all such insuranse i forer from tme 1o timte, and may enter into
agrevments with other pirties that share or modify their risk, oc reduce Tosses, These ageeements are on terms snd
conditions that are satisfociory to the morigage insurer und the olber pacty {or pariics) to these aproements, These
Rgroements muy yeuire e morguge insurer 1 make payments tsing any source of funds that the morgage neurer
may have available {which may rclude funds itained from Mortgage Insurance promiums?,

ILLINGIS-Slenle Famby-Fannie Mae/Ermddiz Mac UNIECEM INGTRUMENT - MERG Joe £
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As a resuli of these agroaments, Lender, any purehuger of the Mote, nnother insurer, iy reinsuny, ay other
entily, or any affilinte of any of the forepoing, moy recefve {dizestly or ndirsetly) smounts that derive from (or mi i
be characterized 0s) a portion of Borrowsr' s payments for Mortgage Insurance, in exchange Sor sharing or modifying
the rorage nsurer's risk, or reducing losses, 11 such agrecment provides that an affiliste of Lender fwkes slisre
of the insurer's tisk i exchange for 4 shere of the premiums paidt to the insurer, the arrangement it ofien tormed
"eaptive relngurancs.” Fuether:

() Any such agrecsments will not affeet the amonnts that Boreswey liae agreed to pay for Morignge
insurante, or any other terms of the Lonn, Snch ageeements will not ingrease the antonut Borsower will 0w
Tor Mortgage Insurance, sud they will not entitle Borrower to any refund,

(1) Any such agreements will not affeet the rights Burrower bus - if niry ~ with respect to the Moriyage
Insurance untdor the Homeowners Protection Act of 1998 or any uther law, These vights may inchede the vight
to yecelve cortnin disclosures, tr request and obiai cancelintion of 1he Mortgnge tnsuranes, to have the
Movtgnge Jasvrance ferminated sn tomaticatly, and/or to receive o vefind of any Merigage Insurance premiums
that were witiened ot the time of sueh caneellation or termination,

. Assigamont of Miscelianeons Prococdsy Forfetture. Al Miscellneous Proceeds arp hereby agsigned to
aind shall be pid 16 Eander,

i the Prapenly i demaged, such Miscetiancous Proceeds stall be tpptiedt to restoration or repair of the Property,
if' the resloration or repair /s esonomiealy feasible snd Lender's seour by is mot lessensd,  During sueh repair tng
restoration period, Lender Shall have the right to hold sueh Miscellancous Proveeds entdl Lender bus bad on
opportunlty fo inspect sueh Proverty. ¢ ensurs ihe work has beos completed to Lender's satisfaction, provided hat
such inspection shall be undertaken rommly. Lender may puy for the repairs and restoration in o single disbursenmen
or i a siries of progress pryments as Gie whrk is comploted. Unless g agrecment s made in writing or Applicable
Low seruires intorest 1o be paid on sueh #isoetancons Proceds, Lender siall not bo required 1 pay Borrower sny
interost or earnings vn sueh Miscellaneous Troveeds, 1f the rostoration of vepalr I8 nod economically femsible or
Lesider’ s seourity would be lossened, the Miscelistwous Procesds shall be appliced 10 the sums secured by this Security
Tawirument, whethes or not then due, with the excess Wy, pald o Borrower, Such Miscelaneous Procecds sl
be apphied in the order provided for in Sectinn 2,

1n the eveni of & total taking, destruetion, or toss inoabie of the Proputty, the Miscallancous Proveeds shall be
applied to the sums secured by this Seourity Testrument, wivibar or nof thon due, with fhe exeess, if any, paid to
Bosrower,

In the event of 5 partiat taking, destruction, or loss n value o/ fie Property tn which the fair ket valie of
the Property immediately beforn the partia) taking, destruction, o {oss i valie js vaval 1 or greater than the amount
of the sums securad by his Security Instrumont immediately before the partial taking, destrustion, or loss in value,
uniess Bareower ond (ender otherwise sgroe in writing, the sums seeured by tais droyrisy Iisteumnent shall be reduend
by the amaunt of the Miseellaneous Proceeds mudtiphied by the following fraction:™{a) the 10tat amaunt of the sems
seoured immediately beftire the partial taking, destesction, or foss o velue divideg vy (ke falr market vadue of the
Property fnunediately biefore the partial tnling, destruetion, or foss in volue, Any balaes ghal be pald 1o Borrowar,

In the event of o pariial saking, dostruction, or Toss in value of the Property in which the, fdr market vale of
the: Property inumediately bafore the partial taking, destraction, er toss in value is foss than the pazount of the sws
steured immedinlely before the partial taldog, desiruction, or loss in valite, imless Borrower and Lester otharwise
ngree in writing, the Miscellneous Procoeds shall be spplied fo the sims scoured by thds Beenrity Insuamisnt whether
or not the sums wre thes due.

IF the Property is obaadored by Borrower, or if, afler notice by Lender o Borsower that the Opposing Pacty (as
defined In the next sentence} offers o male an award to suitle o olaims for damages, Rorrower fils o reapond to
Lender within 30 days after the dote the notice is given, Lender is authorfzed to colleet and apply the Miseelianeouy
Proceeds cither Lo restoration or repair of the Property mr 1o the sums securar by this Security Tnstrument, whethor
or not then due, "Opposing Perty” means the thisd porty that owes Borvower Miscellaneous Proceeds or the fratty
aginst whom Boreower bas a right of ackion in regard 1o Miscellnneous Proceeds,

Borrower shall be b dafauli i any action o proceeding, whether oivil or eriringl, 1s begun that, in Lender's
Judgment, could result i forfeiiure of the Property or other mnterjsl impairment of Lender's interest in the Propernty
or vights wler this Secueity Instrinnent, Boerower can eure sueh 2 defanlt and, i€ acecteration has oceurred, reinstnte
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ns provided n Section 19, by caustog the setion or proceeding o be dismissed with o ruling thay, in Lender's
Judgmend, preetudes farfeiture of the Property or other materiad impsirment of Lender's intarest in the Progerty or
rights under this Sconeity Instrament, The proeeeds of any award or elaim for danmges thal are attributable 1o te
impairment af Lende's interest in the Property are herchy assigned and shall be paid to Leadar,

All Miseelianeous Proceeds thet are nol applicd to reslorstion o vapair of the Property shall b applied in the
preder provided for in Soetion 1,

12. Borrower Not Refeased; Fochenvimee By Lender Not & Waiver, Exiension of the dme for payment or
modifization of amortization of ke swms secured by shis Seouity Instrumsent graned by Lendee 1o Borrowar or any
Suceessor in Interest of Borrower shall not aperate w reloase th Nabithy of Boreower or any Suceessors hir Intorest
of Borrower, Lender shall not be required to comimence proceedings agolns any Successor in Interest of Bosrower
or o refuse Lo exiend fime for paymenl or otiierwise modify mmortizition of the sums seoured by this Security
hosbrament by renson of awy detnand wade by the orfingl Borrower or any Successors in [niorest of Borrowey, Any
forbenrance by Lender in excreising any right o remedy including, without Hmitatlon, Lendsr's poteplanes of
payments from thia rersons, endties or Suecessors in Tnterost of Borrewnr or in smounts Jess than the ameent theg
duic, shall not bo w walyer of or preclde the exercise of sy right or remedy.

13. Jnint and Fove, ot Liabitity; Co-signers; Succossors and Assigns Bound, Borrower covenants and agrees
thal Barrower's obligations and fiabifity shall be joint and several. However, uny Borrower who eo-signs iy Sewurity
Instrument but does not cxeeulz e Note (3 "eo-siger”): (8) 15 co-sining this Sexnrity Tnstrament only (o MOrtEagRe,
grant and convey the eo-signe’s wterest n the Property uader the terms of tis Security Tnstowment; (b is not
personatly obligeied to pay th suns sneured by this Securily Tnstrument; and () agrees that Lender and any other
Borrower can agree to extend, modily, dorbes or make any sccommodations with regard to the terms of this Security
Instrument or the Note wilhout the co-sigiers consent,

Subject 1o the provisions of Section 15, Any Successor in Imercst of Borcowsr who agsumes Botrower's
obligzations under tiis Security Tstrusent n writiog axd s approved by Lemier, shall obtabn 1l of Barrower's rights
and bepetits under this Seeurity Tnstrument, Borrowdr shall not be released from Botrower's obligrtions und Habilily
under thig Seeurity Instrument untess Leader ngroes to sush rlease in writing. ‘The covenanis mud agrecrments of thix
Securtty Tnstrurnent shall bind {except a5 provided i Seciiar-20) and benefit the snecessors and ossigny of Lender,

4. Loan Charges. Lender may charge Borrower feos furserviees perlormed in connertion with Borrower's
default, For the purpose of protecting Lender's interest in the 1 opcety and rights under this Seeurity Instruraent,
inchuding, but not limited to, atorneys' lees, property inspestion and »abantion fees, In regard o any other fees, the
wbsence of express anthority in this Sceurity Insteument 1o charge a sweziiie for to Borrower shall sot be construed
as ¢ prohibition on the eharging of such fee, Lender may not charge fees thatare (xpressly prohibited by thiy Security
fostrument or by Applicubie Law.

IF the Lown is suhincl 1 kaw which sets maximum loan charges, and that ey i Jisally Interpreled so that te
interast or oiber loan charges collected or 10 be collected in sonnuotion with fhe Lue sxesed e permitted oy,
then: {a} any such foan charge shall be reduced by D amounl necessary o reduce the ehaly to the permitted Bmit
and (1) any sums alredy collected from Borrower which exeeednd permitied Ymits will be relueded to Sorrower.
Lender iy chovse o make this refund by reducing ihe prineipat owed under the Nole or by moling s dipect payman
o Borrower, 1F & vefund reduces principat, the reduction will be weated as & partial privpavaeal withow mny
prepayment eharge {whether o not o prepauyient charge 18 provided for under the Nole)., Botrower's septance of
Ay such refund made by dicect paymant to Borrower will constitute a wiiver of any right of action Borrawar sight
have avising out of such overcharge,

¥5. Natices. All notices given by Borrower or Lender in contectinn with this Security Insittment taust be in
wiiling, Any moliee to Borrower In comection with this Secority Instrument shall be deemed to huve been given io
Borrower when mailed by first cluss mail or when actuntly defivered to Borrower's notice address 3F sent by other
wicans. Nolice 1o any eac Borrower shall constitute notiee o all Borrowers unless Applieable Law sxprossly requires
otherwise. The notice address shall be the Property Address unless Bosrower hus designuied o substitwie nmice
address by notice to Lender, Boreower shall promptly notify Lender of Borrowor' s change of wddress, 1f Lendes
specifivs o procedure for reporting Borrower' s change of addross, theo Borrower shall only report a change of address
throngh that specilied procetiure, There may be anly one designated sotice addvess under s Seeurity Tnstrusment
alany onetime. Any notics to Lender shalt be given by delivering it or by voiiling it by first closy mail so Lender's

HANOIS-Bingla Fanlly-Fanain Mae/Freddie Mac LNFORM INSTRUMENT » MERS W
Forrm 3044 1!%1 Fage %i of 14 ﬁﬁmﬁﬁiﬁgﬂﬁ



1303808174 Page: 11 of 17

UNOFFICIAL COPY

arddress stated hereln yuloss Lender has designated amotlior address by potice  Borrower. Any avtice in connection
withy 1his Security Instrurment shall not be deemed Lo have heen given to Lender uniil actully rereived by Lender.
if any notice vequived by this Seeurity Instrument is also required undor Applicable Law, the Applicable Law
recuirernient will sutisfy the corresponding requirement under this Seeurity Instrument,

16, Governing Law; Seversbility; Rules of Consteuction. 'This Security Instrument shall be governed by
fideral ase and the Taw of the jurisdiction in which the Property is lovated.  All #ights and obligntions cotained in
this Seourity Tnsirument are subject to suy reqwirements and Timitations of Applicabte Law. Applicable Law might
explicitly or implicily allow the partiss to agres by comract or 3 might be silent, but sueh silence shall nox be
constrited 4 prokibilion against agreamant by contracl. In the event that any provision or chivise of s Becurity
Insirument or e Note conflicts with Applicable Law, sueh conftict shait nol affeet other provisions of this Seourity
Instrument or the Note which can be ghven effot withowt the conflisting provision,

As used in this Seenrity fnstrameat: (8) words of the mascutine gender shall ssean snd fnefude corresponting
newter wores or werds of the ferinive geawler; () words in the singular shoall mean aod inchude the phural and vice
versa; and (¢} the word “muy" gives sole diseretion without any vhlination o take any aetion.

19, Borreyer s-Copy. Horrowsy shisll be given one copy of the Note and of this Security Instramest,

18, Transter afube Property or u Benoticiol Intorest in Borrower. As used in this Section 15, "Tnterest in
the Fropery” meana any ingal o beneficial intorest in the Property, including, bul not Hmited to, Uiose henefici!
interests tragsferved in o bora for deed, condract for deed, installment sales contract ot escrow agreement, the inten
of which is the wansfar of 140y Borcower ut a funiee date 1o 4 purchiser,

1 all or any port of ks Properly.ar my Interest in the Property is sold or ransfarred {or il Borrower 1s not o
natural person ond a beneficial mercat ip-Borrower i sold or transferred) withowt Lender's prior wiilen consent,
Lendler may vequire fmmediate payment (s il of abl sums seoured by s Becurity Ingirumens, Fowever, (this option
shall not be exercised by Lender i such exdretie is prohibiied by Applicable Law,

i Lender axcecises tis option, Lender shall give Rarrower natice of aoecloration. The notice shalt provide 3
period of not less than 30 days Som the date the ndUee is given in sccordonee with Seetion 1§ within which Borrower
st pay 4 suins secured by this Seenrbty Instrument. 8 Borrower fails io pay fhese sums prioe to the explration of
this period, Lender may invoke any remedios permitied Sy S Begurity Insirtument, without further notice or dewistd
on Batrower,

18, Borrower's Right to Refustate Afier Aceelprntion.” (£ Gorrower meets coriain condirions, Borrosver shall
have the right to have euforcement of this Security Instrument disesntinued al any Linie prior (o the earlient of: (a)
five duys before sale of the Froperly pursusnt to Section 27 of thie Setarity Instrumend; (b) such olher period ag
Applieable Law imight specify Ror the tarmsination of Borrowee's right {o ve astaiz: o {&) entry of u judgment enforeing
this Seourity Tosteument, Those conditions are that Borrower: {a) poys Lepaesall sums which then would be dup
under this Security Instrumen) sl the Note a8 3 no acceleration hed wesurrd; £4) sures any default of any other
Lovenants or agrecments; (2) pays ail expenses incurred in enforcing this Seeurity Tistrumend, ingluding, but nol
Himited 10, rensonable atiorneys' fees, property inspeotion wd vatuation fis, and ather 67 ineurred for the P post
6f profecting Lender's interest {n the Property and rights under this Security Instrument; and{i) lakes such action u
Lemder may roasonobly roguire to asse (i Lander’s interest in the Property snd rigs nder this Seeurlty
Insirument, and Borrower's ehligation 10 pay the sums seewrad by this security nstrument, shall toadtue unchanged
uniess 15 olherwise provided under Applicable Law. Lender niay requive it Borrower pay such vavatitement surs
and expenses in one or more of the followisy forms, s solected by Lenders {n) eash; (b) money order, {o) certified
check, bank cheek, treagurer® s cheek or cashier' s cheel, provided apy such check is drawn tpon s inslitwion whose
deposits are insured by a federal agency, instrumentality o entity; or (8) Blactronic Funds Tranafer. Upion
retnstatement by Borrowee, this Seeurity Tnstrutent and obligations secured hereby shall remain filly offbctive as if
no secelerntion had ocourred. However, this right to nnstste shall nol apply in the cagse of acceleration wndny Section 18,

20, Sale of Note; Change of Loan Servieer; Notiee of Gricvanse. The Noie or o partial interest i the Nole
{together with this Scewrity Instrument) can be sold one or more limes without prior notier 1o Borrower, A sale migh
result In u change i the entity (known us the "Loan Servieer™) that eslleets Perlodio Paymeots due uader the Note
and this Seourity Tnstrument and performs other mortgage Joan servicing oblipations under the Nole, (his Seeurity
Insteument, and Applicable Law, There slso miglt be one or more changes of the Loan Servieer unrelited 1o 4 sake
af'the Nete, 1f there s o change of the Loan Servicer, Borrowear will be givan writlen nolice of the change which will
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state the mame and address of the new Loan Sexvicer, tie addeess 10 which puyments shoubd be made and any other
information RESPA requires in conmettion with o notice of wranster of servicing, 1f the Noie i sold and thevenfiey
the Loan is serviced by 2 Loan Sorvicer other than the purchaser of the Note, the rrignge loa serviving obligations
to Borrower witl ressin with the Loan Servieer or be transferred o 2 sueeessor Long Servicer s are notb assumed
by the Note purchaser upless ofherwise provided by the Note purehuser,

Nedther Borrower nor Lender sy commence, join, or bo joined to agy fudicial netion (as either an individugl
litigant or the member of 3 class) that ariscs from the other party' s aetions parsusnt fo this Seeurity Instrument or thy
allepes it the other party has breuched any provision of, or aty duty owed by rason of, this Security Tnsteamen,
watil such Borrower or Lender bas notified the other party (with such notice givenin compliance with the requirements
of Sextion 15) of sueh alleged breach and affordad the other party hereio o reasonable period alter te giving of such
notice to take orcective scion, 1 Applieable Law provides a fime periad which must elnpse before certain netion
can be taker, dhat time period will be deened to be reasonnlie for purpeses of Bis poragraph.  The notiee of
neeelerulion and opportunity to cure given to Borrower pursuent to Seetion 22 and (he notice of aeceleration given
o Borrower puyigant to Section 18 shall be deomed to satisfy the novice and apportunily o ke corrective action
provisions of this Soetion 20,

21, Huzardous Gwhistanees. As wsed in this Section 21: (a) "Haznrdous Substances” are those substunces
defined a5 toxis o hazarcous wibstances, polintants, or wastes by Bvvirosmental Law und the following substances:
gasoline, kerasene, nther faviwable or toxic poteolaum products, toxic pesticides and herbicides, volatite splvents,
miterials containing asbestos or Svinaldehyde, and racioaetive matcrials; {v} "Eaviroamental Law" means fodera)
laws and laws of the jurisdiction wierd the Property i loented that reliate 1o health, safoty or environsmental proteeiion;
{¢) "Envivenmental Cleanap® inclndes oy response action, remedial action, or remeved action, s defined in
Eavironmental Law; ond {d) an "Bavirueanisl Condiion® means » sondition that wan cause, contsibute to, or
ofierwise tigger an Bavironments) Cleanug,

Horrower sholl not cause or permil the proswiozyuse, disposal, storage, or relense of any Hazardous Substanees,
or et w release noy Huzardous Substences, on or brihe Property. Bosrower shiall not do, nor attow anyone else
t do, snything affecting the Troperty () that §s ih violation of may Bnvironmental Law, (&) which crentes sn
Haviragmenlal Condiiion, or (&) which, due lo the presene o use, or relesse of o Hozardous Substance, creales s
condition thot wdversely affects the vatue of the Property. T oreeeding two sentences shall ool apply (o the
preseoee, use, or storage on the Property of small quentitios of Hazaidons Substances that are pesesnlly roropiized
10 be appropriste to sormal residential uses and to nuinenance of the Property (including, but not limited to,
haznedous substinces in consumer products),

Borrower shll prompily give Lender wrilen nofice of {a) ay invesiigetion, claim, demond, rvsull or otber
setion by nery governmental or rogulutory ngency or private party involving the Property and any Hazardous Subsianca
or Environmental Low of which Borrower hos sotual krowledge, () sy Bovironngrint Condition, inchading bt not
liited o, ooy spilling, Jeaking, discharge, reloase or threat of release of any Hazardous Substance, and {6) any
condition caused by the presence, use or relense of 1 Hazardous Substance which adweranty offaals e value of the
Property. 3 Borvower learns, or is notified by any govermmental or regilatory authiority, Gr any nrivale party, thal
any removal or other remedinton of any Huzardous Substance affecting the Property I8 nectssars| Borrower shaf

prompuly tuke all neeessary remedial soiions in aceordanee with Bnvirenmenia) Law, Molting herelossall create sy
obligmion on Lender for an Environmental Clesnup,

NON-UNIFORM COVEMANTS. Borrowsr and Lender further eovenant and agres as {ollows;

2% Aceeleration; Remodics,  Lender shalt give watice to Berrower prior o aceeleration Following
Borrower's breach of any covenant or agreement in this Seeurity Instroment (but not prinr to aceeleration under
Bertion 18 unless Applicabile Law provides otherwise). The notice shall pecifys () the defoult; (B) the setie
required to eure the defaudty () @ date, nof less than 30 dnys from the date the notice s given tn Boreower, by
which the defaudt must he coreds and () that faflure to cure the defanlt o8 or before the date speeified in the
potice may result in unecclorntion of the sums seewrcd by this Seeurily Instrament, foreclosure by judicial
proveediog and sako of the Property, The notiee shall further tnform Bovrower of the right to reinstute after
acceleration nnd the cight io assert tn the fornclnsur procicding the non-existenee ol @ default ar any sther
defense of Borrower to aceelerution and foreclosure. I the defaudt is not cured on or before the daute spoeified

JLINQISWSinhs Family—Faonie Mae/Froddie Mag UNIFDRR INS THUMENT - MERS ; B
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in the notice, Lender ot its aplion may coquive immedinte payment 1 5l of all sums secered by this Security
Tngtrament without farthaer demand and may foveclpse this Seenrity Instrument by judicial procoeding. Lender
shall be entitled 1o colleet af) expenses Ineurred In pursuing the remodies provided in this Section 22, inchuding,
but ot limited to, reasenable attorneys' foes and costs of Htls evidenee,

23, Releass, Upon payment of slf sums secured by thiy Security Instrument, Lender shall relouse this Seeurity
Instrumerd. Bovrower shall pay any recordation costs, Lender may wharge Barrower o fee for releasing this Security
Instrument, but only if the fiee is paid to a thixd pavty for services vendered apd the charging of the fee is permitied
suder Appheablo Law.

24, Waiver of Homestead. In accordance with Hiinols law, the Borrower hereby releases nad waives of] rights
undsr and by virtie of the Hinois homestend exemplion Jows,

25, Piacemont of Coltateral Prolection Insurance. Unless Borrower provides Lender with evidenee of the
insirance erveage required by Borrower's agroement with Lendor, Londer may purchase insurance of Boerower's
expense to protes! Lender's nterests in Borrower' s colloteral, This insuranes may, but need rof, protect Borrower's
interests. The eoveiuge that Lender purchuses may ol pay any claim ihat Borrowar saskes or any elaim tha! Is mada
apgainsl Borrower in coaueetion with the collatersl, Borrower iy fater cancel aty Insurance purchiused by Lender,
buet ondy affer providivyg Lender with evidenes (hat Borrower has oltuined fasurance gs required by Borrower's and
Londer's agrosment, 1 Levucr purchases insurance for the collsternd, Borrowar will be responsible {or the sosts of
fhat insuraacs, ineluding inie’est and any other churges Lender sy npose it conneetion withy the plasement of the
insurance, until the offective dete 0 the cancellation or expiration of the Insurance, The costs of the insurance may

be added 1o Borrower's total outstanding batanee or obligation. "The costs of'the insurance iy be more b fhe cost
of insurance Borrower tuny be able (o cotnil on it own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEIT CLANK]
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BY SIGNTNG BELOW, Borrower scoepis and agress (0 the terms and covenants comalned i this Becurity
Instrument wad in any Rider executed by Borrowver and revorded with i,

«t.{)wf{ /7 fé‘”’mﬂ (Seal) %@%JM %ﬂ}iﬁ (Seal)

DANIEL J CRERDS “Borrower KAREN 0 REED Borrower
s o (Sea)) (Seal)
wJRorEower Burrower
e {20 {Seal)
wfUBEy OWer ~Borytwer
Wilness; Withtss

ILLINCOISStngler Eamily-Fanrde Mae/Freddio Mar UNIPORM INSTRUMENT - MRS i
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[Bpane Balow This Ling For Ackatwdedgmant]
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Loan Number: 21208517

FIXED INTEREST RATE RIDER

Dot JANUBRY 30, 2003
Lendert KENYLWORTH FINANCIAL, INC.
Borrower(s) DANTEL J REED, KAREN J REED

THIS FIXED INTEREST RATE RIDER is made this 30€h dey of JANUARY, 2013
and ds focorroreted into and shall be deemed to amend and supploment the Seourily Instrument, Dead of
Trust, or Becur'ty Deed (the "Seeurity Instrument™) of the same dale given by the undersigried {the
"Bareowar") 1 eatire repayment of the Borrower's fixed rate promissory ot (the "Note"} in faver of
KENTLWORTE FIMANCIAL, INCD.

(he "Lender™). The Scradsy nstrument encumbers the property more speeifienlly deseribed in the Secarity
instrumen andl located ot

241 W. LTOTH 8T, ORLAMD WILLG, ILLINOTS 60487
{Propurty Address]

ADDITIONAL COVENANTS, biaduition to the covenants and agreements made in the Seeurity
Instrament, Borvowoer and Lendor lurcteraovenant and agren us foliows:

A, Definition { B ) "Note® of the Stoaeiev Tastritment s heveby deleted and the following
yravision is substituted T 3ts phace In the Seeuriy Lostrument;

{ E ) "Note" means the promigsory note signed by the Borrower and dated JANUARY 30 , 2013 .
The Moie staies that Borrower owes Lender THO HUNDRSD. ELEVEN THOUSAND AND
0a/100 Colurs (LS. 8 211,000, 00

plus Jaterest. Bocrower has promisod 10 pay this debt in regular Pociodic Paymonts ond to pay the debt in
full not laer than  MARCH 1, 2043 at the rae of 3.500 %,

BY SIGNING BELOW, Bowower secepts and agrees o the terms and vavepants conlained in his Fixed
Interest Rate Rider,

- Y i M;’ o>
"J&;%&W{{“ %p’// {Seal) M/C“{ﬂ’ Lo %Mf/ﬁ(ﬁ"

e il o [Benl)
DANIEL J-RERD Sorrowes KAREN o R}EE!I}Jl v e awer
{Seah) {80}

~Borrewver ~Boeromvar

{Seal) {Seal)

~Horrower ~Borrower

FLLIRICHS FiXED B EREST RATE RER P
IFIRROR 05/08/13 m{ﬁ%ﬁﬁ?ﬁfw
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LEGAL DESCRIPTION

Lot 123 in Ridgegate Unit 7, a subdivision of part of the Sourtheast 1/4 of the Northwest 14 of
Section 27, Townghip 36 North, Range 12, East of the Third Princinal Meridian, in Oook County,
Hiinols.

Address commeonly known ag:
9241 West 170th Street
Orland Hills 43 60487

PIN#: 29-27-112-909-0000



