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Oklahoma City, OK 73116

COLLATERAL ASSIGNMENT OF MORTGAGE

THIS COLLATERAL ASSIGNMENT (“Collateral Assignment™”) is made
effective this °Z " d=v of ﬂ}gdi . 201 Z.., by RMAC LENDING, LLC, an
Oklahoma limited liahlic company (“Borrower”), whose address is 6403 NW Grand Blvd,,
Suite 100, Oklahoma City, ©K.73116, to and for the benefit of BANK 7, a banking association
(“Bank™), whose address is 1639 NW 63" Street, Oklahoma City, OK 73116.

A. RECITALS:

Pursuant to an Assignmeni of Mortgage and/or other assignment agreements,
Borrower is the assignee and owner of a certain Mortgage (“Mortgage™) and the Promissory
Note secured thereby (“Mortgage Note”) all as more particularly described on Exhibit B attached
hereto. The Mortgage, covers certain real property described on Exhibit A attached hereto (the
“Premises”™).

1. Borrower has borrowed funds fromPank, pursuant to that certain
Promissory Note of even date payable to Bank (“Borrower’s Tvote’;and other agreements with
Bank (“Loan Documents”). Bank has requested that a collaters! assignment of Borrower’s
interest in the underlying Morigage together with all debts secured thereby (the “Mortgage
Note”} (including an Assignment of Rents and Leases, if applicable), if any, 1dentified in Exhibit
B, be granted to the Bank in connection with its Loan to Borrower and that & hrst mortgage be
granted on the Premises immediately and automatically if and when the Premises a:e acquired by
Borrower for any reason and by any method. Borrower has agreed to make such oollateral
assignment.

2. Each Capitalized term used herein and not specifically defined herein shall
have the meaning afforded it in the Loan Documents between Borrower and Bank.,

B. COLLATERAL ASSIGNMENT:

1. To secure the Borrower's Note, Borrower hereby assigns as collateral
security to Bank and hereby grants to Bank a mortgage, lien and security interest in and to all of
Borrower’s right, title and interest in, to and under the Mortgage together with all debts secured
thereby (the “Mortgage Note™), identified on Exhibit B attached hereto, and the Premises subject
thereto (collectively the “Collateral Interests™) as part of the collateral to secure all sums due to
Bank under the Borrower’s Note, including future advances, if any (herein the “Indebtedness”™).
Borrower agrees that one or more financing statements may be filed describing the Collateral
Interests and that this instrument may be recorded in the real estate records of the county in
which the Premises is situated.
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2. Notwithstanding this Collateral Assignment, Borrower may, at Borrower’s
sole option, enforce the terms and conditions of the Mortgage and the Mortgage Note, more
particularly described on Exhibit B hereto, by foreclosure proceedings, or such other actions as
provided by applicable law, and no further consents, waivers or other acquiescence from Bank is
required before Borrower enforces the same. Upon the occurrence of an Event of Default under
the Loan Documents, between Borrower and Bank, if the Borrower has not yet acquired the
Premises, the Bank shall have all of the rights of the Botrower as owner of the Collateral
Interests including but not limited to: (i) Bank may exercise the Mortgagee’s rights to collect and
receive all of the principal and interest payments under the Mortgage Note secured by the
Mortgage, and (ii} declare a default under the Mortgage Note and the Mortgage, if one shall
occur or exist, and exercise all of Mortgagee’s rights under the Mortgage Note and the Mortgage,
including without limitation, acceleration of the Mortgage Note and foreclosure of the Mortgage,
the collection 57 all rents and other income therefrom, and provide for the protection and
preservation of in< Premises, all as permitted under the Mortgage. If the Borrower has acquired
the Premises for ary reason and by any means, then the Bank may exercise its rights as a
mortgagee of the Premiscs, which shall specifically include an Assignment of Rents and Leases
in favor of Bank.

3. The amountoi expense incurred by the Bank in exercising any and all of
its rights under the Mortgages and the Mortgage Note shall be added to the Indebtedness secured
hereby. The Premises shall be additioizi collateral for the Indebtedness, and the Bank shall have
all the rights with respect to the Premises ihat a mortgagee has upon foreclosure, as provided
herein and as provided in the Mortgage. This Coi'ateral Assignment is not intended to impair or
impede Borrower’s right to exercise its rights under the Mortgage, subject to the terms and
conditions of this Agreement, or the Loan Docuinents and so long as there is no Event of
Default.

4, Upon Borrower’s acquisition of the Fremises or any right therein, this
Collateral Assignment shall operate as a first mortgage on flie-Premises automatically and
immediately without the need for any further grants or covenanis =i the Bank shall have the
maximom rights of a mortgagee granted by applicable law with respect to the Premises,
including an Assignment of Rents and Leases. For these purposes, the Mortgage assigned to
Borrower is incorporated herein by reference and its terms and conditions sl all e the terms and
conditions of the Bank’s mortgage hereunder on the Premises, except as racdified by this
Collateral Assignment. The Mortgage herein granted, if applicable, shall secur¢ (epayment of
Borrower’s Note and the Loan Documents. Borrower specifically hereby grants to th< Bank a
mortgage on the Premises or upon any interest therein that is acquired by Borrower at any time,
pursuant to the terms and conditions of the Mortgage incorporated herein, including without
limitation the right, should an Event of Default occur under the Loan Documents, to foreclose
such Mortgage on the Premises by advertisement or to initiate any other proceeding in
accordance with applicable law, including the right to conduct non-judicial foreclosure
proceedings if permitted by applicable law. Notwithstanding the foregoing, Borrower also agrees
that if and when it acquires any interest in the Premises, no matter how or why acquired,
Borrower shall notify Bank of said acquisition and Borrower shall execute and deliver to the
Bank, promptly upon request, a first mortgage on such Premises upon terms and conditions ,
satisfactory to Bank and its counsel.
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C. BORROWER FURTHER COVENANTS AND AGREES:

1. To keep and perform all of the terms and conditions and covenants
contained in the Borrower’s Note and the Loan Documents between the Borrower and Bank.

2. Upon Bank’s request, to execute and deliver to the Bank such additional
assignments or first mortgage agreements on the Premises if and when Borrower acquires any
interest in the Premises in addition to the Mortgage. Borrower agrees that such mortgage shall

be a continuation of the lien granted pursuant hereto and shall not be a lien for an antecedent
debt.

3. “Event of Default” shall have the meaning set forth in the Borrower’s
Note, this Agiesmnent, and the Loan Documents between Borrower and Bank.

4, 't 1s expressly agreed that the rights and remedies contained in this
Collateral Assignment shal be cumulative and not exclusive, and the Bank shall have the right to
exercise any and all other tights and remedies which may be available, whether contained in this
Collateral Assignment, or availabie by virtue of law, including the lllinois Uniform Commercial
Code, or other applicable laws or siatutes, or as contained in the Borrower’s Note or the Loan
Documents. Any action by the Bark-chall not serve to release or discharge any other security,
property, or collateral of any nature licid by the Bank for any purpose. With respect to any
portion of the Premises or this Collaterai /ssignment which is governed by the Illinois Uniform
Commercial Code, if any, this Collateral /Assignment shall also be considered to be and
construed as a Security Agreement pursnant - which Borrower has granted Bank a security
interest in the Collateral Interests.

5. The Bank shall be entitled to enforce its rights against all Collateral
Interests, which are the subject of this Collateral Assignment and/or other Collateral
Assignments from Borrower to Bank, simultaneously or successively, in such order and priority
as the Bank shall, in its sole discretion, determine, and all such-\Gllateral Assignments shall
continue in full force and effect until all of the Indebtedness shall be sitisfied in full, and no one
or more of such actions shall be deemed an election of remedies. Borrower hereby waives any
right or claim to require a marshalling of Borrower’s assets.

6. IN THE EVENT OF THE SALE OF THE PREMISES UNDER THE
PROCEDURE FOR FORECLOSURE OF A MORTGAGE, AS PROVIDEID BY
APPLICABLE LAW, BORROWER HEREBY WAIVES ANY RIGHT TO ANY NOTICE
OTHER THAN THAT PROVIDED FOR BY STATUTE IN SUCH CASE MADE AND
PROVIDED.

7. Borrower shall promptly pay any taxes for the execution and delivery or
recording of this Collateral Assignment. Borrower shall indemnify and hold harmless the Bank
against any lability for any such tax.

8. Borrower shall immediately sign, acknowledge and give any other

documents and do anything else that the Bank reasonably requires to confirm and protect the lien
of this Collateral Assignment or to accomplish the purpose of this instrument upon the Bank’s

23
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request.

9. All notices from the Bank to Borrower hereunder shall be given in
accordance with the Loan Documents.

10.  This Collateral Assignment shall be governed by, construed, and enforced
in accordance with the laws of the State of Illinois.

11, In the event any provision of this Collateral Assignment shail be deemed
to be invalid, illegal, or unenforceable, the validity, legality, or enforceability of the remaining
provisions shall not be affected or impaired thereby.

12, BORROWER HEREBY WAIVES ITS RIGHTS TO A JURY TRIAL
OF ANY CLAi DR CAUSE OF ACTION BASED UPON OR ARISING OUT OF THIS
COLLATERAL ASSIGNMENT OR THE INDEBTEDNESS. THIS WAIVER IS
IRREVOCABLE AND V{AY NOT BE MODIFIED EITHER ORALLY OR IN WRITING,
AND THIS WAIVER-GHALL APPLY TO ANY SUBSEQUENT AMENDMENTS OR
MODIFICATIONS TO TRYC COLLATERAL ASSIGNMENT.

13. By accepting <his Collateral Assignment the Bank agrees that upon
payment of the Indebtedness secured lieieby, the Bank shall execute and deliver to the Borrower
an appropriate release of this instrument, ui recordable form.

IN WITNESS WHEREOF, tnig Collateral Assignment has been executed by
Borrower this 2. day of _QQ&.‘._, 2017,

RMAC LENDING, LLC, an Oklahoma
limited liabikiry: company

Richard S McLain, Manage:
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STATE OF OKLAHOMA )
)ss.
COUNTY OF OKLAHOMA )

The foregoing instrument was acknowledged before me this T day of
W\a't/l , 2017, byBachaad s Mclauas Manager of RMAC Lending, LLC, an
Oklahoma limited liability company, on behalf of said company.

CQA.‘tD_A oy

NOTARY PUBLIC

My Commisssion Expires:
O 20\5
Commission No.;

WOO\eQAsw (.

CAITLIN MOORE
NomryPubHc,SMteofOthoma
] Comnﬁsﬂon#11006956
| My Commission Expires August 02, 2015

e e

PREPARED BY:

RMAC Lending LLC

6403 NW Grand Blvd #100
Oklahoma City, OK 73116
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EXHIBIT “A”

[ Legal Description |

The North Half (1/2) of Lot Eighteen (18), and all of Lot Nineteen (19), in Block Six (6), in the
South Addition of Harlem, Being a Subdivision of the East Half (1/2) of the East Half (1/2) of
the Southeast Quarter (1/4) of Section 13, Township 39 North, Range 12, East of the Third
Principal Meridian, in Cook County, lllinois.
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EXHIBIT “B”

Mortgage Information

FOR VALUABLE CONSIDERATION, RMAC LENDING, LLC, an Oklahoma limited
liability company, has quitclaimed, transferred and assigned as collateral security the following

Mortgage(s) together with all modifications thereto, and the debts secured thereby as collateral
secunity to BANK 7.

Date of Instrument Type of Instrument Recording Date Bool/Page

z- 5/2/2012 Mortgage 5/15/2012 Doc 1213656028
C.
d.

The Mortgage ?;15; modifications/amendments, if any, cover the following described
property situated in "~ County, State of __ 1L , to-wit:

See Exhibit “A" attached hereto and made a part hereof,



