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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below ard.other words
13, 18,20 and 21. Certain rules regarding the usage of words used in this docwwent are

Lqg
00654

e def
Iso p

(A) “Security Instrument” means this document, which is dated Februaiy ', 201
this document.

(B)

entirety. Borrower is the mortgagor under this Security Instrument.

(w] “MERS” is Mortgage Electronic Registration Systems, Inc. MERS Is a separ
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mo)
Instrument. MERS is organized and existing under the laws of Delaware, and haj
pumber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

D) “Lender” is NYCB Mortgage Company, LLC. Lender is a limited liabil
existing under the laws of State of Delaware. Lender’s address is 1801 East Ninth 8

OH 44114

(E) “Note” means the promissory note signed by Borrower and dated February 1
Borrower owes Lender Two Hundred Thirty Nine Thousand and 00/100ths Doll

“Borrower” is Harvey L Teichman and Helaine Teichman, hushand ald W

b, tog

ite col
[teag

B -an

kreet

2011
ars ({

an Number: 6558731
’87317

ined in Sections 3, 11,
rovided in Section 16.

cther with all Riders to

fe as tenants by the

rporations that is acting
pe undor Zais Security
address and telephone

ty campany organized and

Suite 200, Cleveland,

5. The Note states that
1.5, $239,000.00) plus
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interest. Borrower has promised fo pay this debt in regular Periodic Payments and fo
than February 1, 2043 at the rate of 3.250%.

'y “Property” means the property that is described below under the heading
- Property.”
(G)’ “Loan” means the debt evidenced by the Note, plus interest, any prepayment ¢

under the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by
Riders are to b= executed by Borrower [check box as applicable]:

[
[]

[] Condominium Rider
[] Planned Unit Development Rider
[] Revocable Trust Rider

[l Adjustable Rate Rider
[] Ballbor Rider

[ 1-4 Faaily Rider

[] Other(s) [specify]

o

" and administrative rules and orders-{that have the effect of law) as well as all appl
judicial opinions. : '

)] “Commuunity Association Due:, Fees, and Assessments” means all dues, 1
charges that are imposed on Borrower or thc Pronerty by a condominium association,
similar organization.

(K) “Electronic Funds Transfer” meaps any transter pf funds, other than a trang
draft, or similar paper instrument, which is initiated through =z electronic terminal, telep
or magnetic tape so as to order, instruct, or authorize a financialinstitution to debit or ¢

includes, but is not limited to, point-of-sale transfers, automawe teller machine transagtions

telephone, wire transfers, and automated clearinghouse transfers.

L) “Fscrow Items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, setflement, award of d
any third party (other than insurance proceeds paid under the coverages described ri 5
or destruction of, the Property; (ii) condemnation or other taking of all or any part 013

in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/q
N “Mortgage Insurance” means insurance protecting Lender against the nonpaj
Loan. ‘

(0) “Periodic Payment” means the regularly scheduled amount due for (i) prin

Note, plus (ii) any amounts under Section 3 of this Security Instrument.

) “RESPA” means the Real Estate Scttlement Procedures Act (12 U.S.(
implementing regulation, Regulation X (24 C.ER. Part 3500}, as they might be amends

additional or successor legislation or regulation that governs the same subject mattey.

Instrument, “RESPA” refers to all requirements and restrictions that are imposed in. rq

mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan™ yinder

ay th
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. §2
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Ag
gard

e debt in full not later

isfer of Rights in the

s and late charges due

Bomower. The following

nd Home Rider
cekly Payment Rider

“Applicable Law” mcans all controlling applicable federal, state and local statfites, tegulations, ordinances

final, non-appealable

issessments and other
OWNELS association or

n originated by check,
instrument, computer,
in account. Such term
, transfers initiated by

5, or proceeds paid by
5) for: (1) damage to,
perty; {iii) conveyance
dition of the Property.

| of. ot defauli on, the
and intercstmder the

601 et seq.) and its
m time to time, or any
used in this Security
to a “federally related
RESPA.
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Q “Successor in Interest of Borrower” means any party that has taken title to
that party has assumed Borrower’s obligations under the Note and/or this Security Instru

TRANSFER OF RIGHTS IN THE PROPERTY

‘ This Security Instrument secures to Lender: (i) the repayment of the Loan, and|
modifications of the Note; and (ii) the performance of Borrower’s covenants and agr
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
nominee for Lender and Lender’s successors and assigns) and to the successors and ass
described property located in the

County of q
[Tyze.0f Recording Jurisdiction] [Name of Reco
See Attached Lxhibit A
which currenily has the address of 19%6 Fairway Ct .
[Street]
Hoffman Estates J 1iinois 60169 (*“Prd
[City] [Zip Code]

TOGETHER WITH all the improvemenis noyer hereafter erected on the
appurtenances, and fixtures now or hereafter a part of the property. All replacements

FEME

ook
ding

and

covered by this Security Instrument. All of the foregoing is refzrred to in this Security nstru

the Pt
ment|

all re

cony
NS 4

perty]

brope:

operty, whether or not

newals, extensions and
1ts under this Security
ey to MERS (solely as
f MERS the following

Jurisdiction)]

Address™):

ty, and all easements,
additions shall also be
ment as the “Property.”

Borrower understands and agrees that MERS holds only legal title to the interests d
Security Instrument, but, if necessary to comply with law or cus:om, MERS (as nom

i
successors and assigns) has the right: to exercise any or all of those int.rests, includjni
but n

to foreclose and sell the Property; and to take any action required of Lender including,
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seized of the =siat2 h
right to mortgage, grant and convey the Property and that the Property is unencumbers
record. Borrower warrants and will defend generally the title to the Property against all
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nati
covenants with limited variations by jurisdiction to constitute a uniform security instrum

UNIFORM COVENANTS. Borrower and Tender covenant and agree as folloy

4
Talil

but

bnal
ent ¢

EN

1. Payment of Principal, Interest, Escrow Items, Prepayment Ch

Borrower shall pay when due the principal of, and interest on, the debt evidenced by the N

rges,

charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ttem

Payments due under the Note and this Security Instrument shall be made in U.S. currengy. H]
other instrument received by Lender as payment under the Note or this Security Instrumen

unpaid, Lender may require that any or all subsequent payments due under the Note an
made in one or more of the following forms, as selected by Lender: (a) cash; (b) mon

this

by T

ee fg

ereby)
| axce
cloim

d by Borrower in this
r Lender and Lender’s
not limited to, the right
ot limited to, releasing

conveyed and has the
pt for encumbrances of
s and demands, subject

use”_zud~non-uniform
wvering r.al property.

and Late Charges.
te and any prepayment
s pursuant to Section 3.
owever, if any check or
t is returned to Lender
Security Instrument be
der; (c) certified check,
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bank check, treasurer’s check or cashier’s check, provided any such check is drawr
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Fun

Payments are deemed received by Lender when received at the location desig
other location as may be designated by Lender in accordance with the notice provisions
refurn any payment or partial payment if the payment or partial payments are insufficie|
Lender may accept any payment or partial payment insufficient to bring the Loan cun
rights hereunder or prejudice to its rights to refuse such payment or partial payments in
obligated o apply such payments at the time such payments are accepted. If each Perig
its scheduled due date, then Lender need not pay interest on unapplied funds. Lend
funds until Borrower makes payment to bring the Loan current. If Borrower does nd
period of time. Lender shall either apply such funds or return them to Borrower. If ng
will be app’ied 10 the outstanding principal balance under the Note immediately prior
claim which Boricwer might have pow or in the future against Lender shall relieve Bors
due under the Note and this Security Instrument or performing the covenants and
Security Instrument:

2. Applicatior »f Payments or Proceeds. Except as otherwise described in

an institution whose
is Transfer.

nated| in the Note or at such
in Section 15. Lender may
it to pring the Loan current.
rent, (without waiver of any
the fikture, but Lender is not
dic Payment is applied as of
br may hold such unapplied
t do so within a reasonable
t applied earlier, such funds
bo foreclosure. No offset or

pereements secured by this

this Bection 2, all payments

accepted and applied by Léndr shall be applied in the following order of priority: (a)
(b) principal due under the Nofe: {c) amounts due under Section 3. Such payments shal
Payment in the order in which it became due. Any remaining amounts shatl be applie
to any other amounts due under this-Sezurity Instrument, and then to reduce the princip

If Lender receives a payment froui Dorrower for a delinquent Periodic Payme
amount to pay any late charge due, the payment may be applied to the delinquent pa
more than one Periodic Payment is outstaniing Lender may apply any payment rec
repayment of the Periodic Payments if, and to (e z»ient that, each payment can be p
any excess exists after the payment is applied to {n: tull payment of one or more Pe
may be applied to any late charges due. Voluntary prepryments shall be applied first to
then as described in the Note.

Any application of payments, insurance proceeds,.o: Misceilaneous Proceed:
Note shall not extend or postpone the due date, or change the amsurt, of the Periodic Pa

3. Funds for Escrow Items. Borrower shall pay to Lerde‘on the day Peri
the Note, until the Note is paid in full, 2 sum (the “Funds™) to provide for payment of
assessments and other items which can attain priority over this Security Ing%uisent as
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiw
required by Lender under Section 5; and (d) Mortgage Insurance premiuras; ii an

Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in arcory

Section 10. These items are called “Escrow Items.” At origination or at any tim¢
Lender may require that Community Association Dues, Fees, and Assessments, if an
and such dues, fees and assessments shall be an Escrow [tem. Borrower shall promptly
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
waives Borrower’s obligation to pay the Funds for any or all Escrow [tems. Lel
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such wi
In the event of such waiver, Borrower shall pay directly, when and where payable, the
Items for which payment of Funds has been waived by Lender and, if Lender requi
receipts evidencing such payment within such time period as Lender may require. B

intergst due under the Note;
be applied to each Periodic
first o late charges, second
balahce of the Note.

whith inclodes a sufficient
ent and the late charge. If
ived|from Borrower to the
d in full. To the extent that
dic Payments, such excess
y prepayment charges and

to principal due under the
Tents.
dic Payments are due under
ounts due for: (a) taxes and
lien pr encumbrance on the
s for any and all insurance
, Of |anny sums payable by
ance|with the provisions of
riag|the term of the Loan,
b= ascrowed by Borrower,
righk w Lender all notices
scroy Ite.ns-unless Lender
er thay ‘waive Borrower’s
iver may only bejin writing.
ounts due forziy Escrow
es, shall furnish w Lender
ower’s obligation to make

such payments and to provide receipts shall for all purposes be deemed to be a covenan{ and agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9.| If Bprrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Ifem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or gll Escrow Items at any
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Funds, and in such amounts, that are then required under this Section 3.
Lender may, at any time, collect and hold Funds in an amount (2) sufficient {4
Funds at the time specified under RESPA, and (b) not to exceed the maximum amoun
RESPA. Lender shall estimate the amount of Funds due on the basis of current data
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.
The Funds shall be held in an institution whose deposits are insured by a feder
entity (including Lender, if Lender is an institution whose deposits are so instred) or
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time speq
shall not charge Borrower for holding and applying the Funds, annually analyzing the
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable ]
such a charge. Vnless an agreement is made in writing or Applicable Law requires inte}
Lender shall no*'ve required to pay Borrower any interest or eamnings on the Funds. Bo
in writing, however’ that interest shall be paid on the Funds. Lender shall give to B
annual accounting of th: Funds as required by RESPA.
If there is a su/pivs of Funds held in escrow, as defined under RESPA, Lender o
the excess funds in accordaris with RESPA. If there is a shortage of Funds held
RESPA, Lender shall notify 3ezrower as required by RESPA, and Borrower shall
necessary to make up the shortage ss-accordance with RESPA, but in no more than 12 1
a deficiency of Funds held in escrow; a5 defined under RESPA, Lender shall notify Bor
and Borrower shall pay to Lender the ameuiit necessary to make up the deficiency in acq
no more than 12 monthly payments.
Upon payment in full of all sums (secared by this Security Instrument, Lend
Borrower any Funds held by Lender.
4, Charges; Liens. Borrower shall”jay all taxes, assessments, charg

bwer shall pay to Lender all

t a lepder can require under
and reasonable estimates of

il agency, instrumentality, or
in any Federal Home Loan
ified junder RESPA. Lender
bscrow account, or verifying
aw permits Lender to make
rest to be paid on the Funds,
rrower and Lender can agree
orrover, without charge, an

hall account to Borrower for
n esdrow, as defined under
pay to Lender the amount
onthly payments. If there is
pwer jas required by RESPA,
ordance with RESPA, but in

| promptly refund to

nes, and impositions

attributable to the Property which can attain priority oyer this Security Instrument, le

sehold payments or ground

rents on the Property, if any, and Community Association Pues, Fees, and Assessments, if any. To the extent that

these items are Escrow Items, Borrower shall pay thern in theszaner provided in Secti

3.

Borrower shall promptly discharge any lien which- hae vriority over this |Security Instrument unless

Borrower: (a) agrees in writing to the payment of the obligation.se_ured by the lier in

manner acceptable to

Lender, but only so long as Borrower is performing such agreement; (b) centests the lier| in geod faith by, or defends
against enforcement of the lien in, legal proceedings which in Lender’s opiuion operatg to prevent the enforcement
of the lien while those proceedings are pending, but only until such procecdingsare copcluded; or (c) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can zitaiy prigrity over this Security

Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days 01
is given, Borrower shall satisfy the lien or take one or more of the actions set forth abovg

Lender may require Borrower to pay a one-time charge for a real estate fax
service used by Lender in connection with this Loan.

Property insured against loss by fire, hazards included within the term “extended cove

he'date on which that notice
it thyis Section 4.
venficniion and/or reporting

2%

age,” and any iher hazards

5.  Property Insurance, Borrower shall keep the improvements now existi:f or hereziter erected on the

including, but not limited to, earthquakes and floods, for which Lender requires insur
maintained in the amounts (including deductible levels) and for the periods that Len
requires pursuant to the preceding sentences can change during the term of the L,

ce. This inswrance shall be
der requires. What Lender
an. |The insurance carmrier

providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprqve Borrower’s choice,

which right shall not be exercised unreasonably. Lender may require Borrower to pay, i
either: (2) a one-time charge for flood zone determination, certification and tracking
charge for flood zone determination and certification services and subsequent chargs
similar changes occur which reasonably might affect such determination or certificati

h conpection with this Loan,
servfces; or (b) a one-time
s ea¢h time remappings or

pn.  Borrower shall also be
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responsible for the payment of any fees imposed by the Federal Emergency Management Ags

the review of any flood zone determination resulting from an objection by Borrower.

1cy in connection with

If Borrower fails to maintain any of the coverages described above, Lender mdy obthin insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount

of coverage. Therefore, such coverage shall cover Lender, but might or might not p

or lesser coverage than was previously in effect. Borrower acknowledges that the cost

roteci

equity in the Property, or the contents of the Property, against any risk, hazard or liabilify an
pf the

Bomower, Borrower’s
t might provide greater
insurance coverage so

obtained might significantly exceed the cost of insurance that Borrower could haye obtained. Any amounts

disbursed by Lender under this Section 5 shall become additional debt of Borrower se
CINET]

Instrument. These amounis shall bear interest at the Note rate from the date of disbur
with such interest, upon notice from Lénder to Borrower requesting payment.
Alnsirance policies required by Lender and renewals of such policies shall b
disapprove such/policies, shall include a standard mortgage clause, and shall name Lend
additional loss piye:.. Lender shall have the right to hold the policies and renewal cer
Borrower shall proriptl; give to Lender all receipts of paid premiums and renewal noti
form of insurance coverag:, not otherwise required by Lender, for damage to, or destr
policy shall include a standars mortgage clause and shall name Lender as mortgagee

payee.

e subj
€T a3
ificaties. If Lender requires,

€S.

tured by this Security
t and shall be payable,

ect to Lender’s right to
mortgagee and/or as an

Borrower obtains any

pction of, the Property, such
and/ar as an additional loss

In the event of loss, Borrewer shall give prompt notice to the insurance carrier angd Lender. Lender may

make proof of loss if not made promptiy by Borrower. Unless Lender and Borrower ofl
insurance proceeds, whether or not the urdeslying insurance was required by Lender, s

or repair of the Property, if the restoraticn or repair is economically feasible and Lendkr’s s
During such repair and restoration period, Lznder shall have the right to hold such insurance
has had an oppertunity to inspect such Proper'y 3 <nsure the work has been completed td
TOCEeq
ted.
made in writing or Applicable Law requires interest tc.he.paid on such insurance prpeeed
uster
e obl
bned,
due, with the excess, if any,
Sectiin 2

provided that such inspection shall be undertake:i promptly. Lender may disburse f
restoration in a single payment or in a series of progress payments as the work is compls

required 1o pay Borrower any interest or earnings on such procesds. Fees for public ad]
retained by Borrower shall not be paid out of the insurance prceecda and shall be the so
the restoration or repair is not economically feasible or Lender’s seruri'y would be less
shall be applied to the sums secured by this Security Instrument, wae'per or not then
paid to Borrower. Such insurance proceeds shall be applied in the oraer provided for in

If Borrower abandons the Property, Lender may file, negotiate anc seftle’any apailal
related matters. If Borrower does not respond within 30 days to a notice from [«=nder that th
perid
otienwise, Borrower hereby
excepd the amounts unpaid
than

offered to settle a claim, then Lender may negotiate and settle the claim. The 50:uax
notice is given. In either event, or if Lender acquires the Property under Secticn 22707
assigns to Lender (a) Borrower’s fghts to any insurance proceeds in an amount not to
under the Note or this Security Instrument, and (b) any other of Borrower’s rights {othe

herwige agree In writing, any
hall be applied to restoration

curity is not lessened.
proceeds until Lender
Lender’s satisfaction, -
ds for the repairs and
Unless an agreement 15
s, Lender shall not be
, or other third parties,
Igation of Borrower. If
the insurance proceeds

le insurance claim and
e insurance carrier has
d will begin ‘when the

theright to any refund

of unearned premiums paid by Borrower) under all insurance policies covering the Prgperty, inscfar as such rights

are applicable to the coverage of the Property. Lender may use the insurance proceeds
Property or to pay amounts unpaid under the Note or this Security Instrument, whether g

6. Occupancy. Bomower shall occupy, establish, and use the Property as Bq
within 60 days after the execution of this Security Instrument and shall continue
Borrower’s principal residence for at least one year after the date of occupancy, unlesy

writing, which consent shall not be unreasonably withheld, or unless extenuating circums

beyond Borrower’s control.
7.

destroy, damage or impair the Praperty, allow the Property to deteriorate or commit wagte on

bither,
r not
TTOW
to o
Lender otherwise agrees in

Preservation, Maintenance and Protection of the Property; Imspeqtions|

10 r2paiy G restore the
then ded,

er’s principel tesidence
seupy the Property as

tances exist which are

Borrower shall not
the Property. Whether

or not Borrower is residing.in the Property, Botrower shall maintain the Property in ofder to prevent the Property

from deteriorating or decreasing in value due to its condition. Unless it is determine

H pur

tuant to Section 5 that
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Tepair or restoration is not economically feasible, Borrower shall promptly repair the P
further deterioration or damage. If insurance or condemnation proceeds are paid in co
the taking of, the Property, Borrower shall be responsible for repairing or restoring the
teleased proceeds for such purposes. Lender may disburse proceeds for the repairs
payment or in a series of progress payments as the work is completed. If the insuranc:

are not sufficient to repair or restore the Property, Borrower is not relieved of Bg

completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the P
cause, Lender may inspect the interior of the improvements on the Property. Lender s

the time of or prior to such an interior inspection specifying such reasonable cause.
8.

gave materially {alse, misleading, or inaccurate information or statements to Lender
with material infirmation) in connection with the Loan. Material representations inc
representations coneéming Borrower’s occupancy of the Property as Borrower’s princips
9. Protectiolt o7 Lender’s Interest in the Property and Rights Under th
(a) Borrower fails to perforin tiie covenants and agreements contained in this Security
proceeding that might significantly affect Lender’s interest in the Property and/or
Instrument (such as a proceeding i~
which may attain priority over this
abandoned the Property, then Lender mav-iv and pay for whatever is reasonable or ap
interest in the Property and rights under this Security Instrument, including protecting

Sicurity Instrument or to enforce laws or regulg

TCpIi
%ndfor
the Property, and securing and/or repairing the Property. Lender’s actions can inclhyde, |

(a) paying any sums secured by 2 lien which hés plierity over this Security Instrument;
(c) paying reasopable attorneys’ fees to protect “its interest in the Property and/or
Instrument, including its secured position In a bankrup’cy proceeding. Securing the I
limited to, entering the Property to make repairs, change locks, replace or board up doo
from pipes, eliminate building or other code violations or aargerous conditions, and ha
Although Lender may take action under this Section 9, Lender does not have to do 0 4
obligation to do so. It is agreed that Lender incurs no liability for nac 7iking any or all §
Section 9. _

Any amounts disbursed by Lender under this Section 9 shall becoruc addition

Rorrower’s Loan Application. Borrower shall be in default if, during tf
Borrower or'any persons or entities acting at the direction of Borrower or with Borroy

hankruptey, probate, for condemnation or forfeiture, foy

f 15

roperty if damaged to avoid
nection with damage to, or
Propérty only if Lender has
and pestoration in a single
b or condemnation proceeds
rrowgr’s obligation for the

tv. If it has reasonable
give Borrower notice at

Foper|
tall

e Loan application process,
ver’s [knowledge or consent
pr fafled to provide Lender
ude, put are not limited to,
11 residence.

s Sequrity Instrument. If
trument, (b) there is a legal
fights under this Security
enforcement of a lien
, or {c) Borrower has
inte to protect Lender’s
assessing the value of
ut are not limited to:
ppearing in court; and
rights under this Security
roperty inciudes, but is not
5 and windows, drain water
ve utjlities turned on or off.
ind is|not under any duty or
ction authorized under this

tions

(b) 4

i1 debt of Borrower secured

by this Security Instrument. These amounts shall bear interest at the Note rate fiom the date of disbursement and

shall be payable, with such interest, upon notice from Lender to Borrower requestmg pay

If this Security Instrument is on a leasehold, Borrower shall comply witic ali b
Borrower acquires fee title to the Property, the leasehold and the fee title shall not meigq uile

merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a conditior

Borrower shall pay the premiums required to maintain the Mortgage Insurance in ¢

Mortgage Insurance coverage required by Lender ceases to be available from the mortgage

provided such insurance and Borrower was required to make separately designated pa

for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage sybstarl

Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost ¢
Insurance previously in effect, from an alternate mortgage insurer selected by Lender.
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender
designated payments that were due when the insurance coverage ceased to be in effect.

retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
non-refundable, notwithstanding the fact that the Loan is ultimately paid in fuli, and Le
pay Borrower any interest or earnings on such Joss reserve. Lender can no longer reqy
Mortgage Insurance coverage (in the amount and for the period that Lender requires) prg

men
pro

visions of the lease. If
5s Lender agrees to the

sivmaking the Loan,
L. for.amy reason, the
instrer uat previously
toward flic\premiums
tially equivaient to the
Borrower of the Mortgage
If spbstantially equivalent
the amount of the separately
Lender will accept, use and
Such loss reserve shall be
nder ghall not be required to
ire lass reserve payments if
vided by an insurer selected

ct.

ents

Minois Morigage—Single Family—Fannie Mae/Freddie Mac Uniform Instrument
MERS Modified

The Compliance Source, Inc.
www,compliancesource.com

Page Tof13  Modified by Compliance

©2000, TE

Form 3014 1701

e 1430111 08/00 Rev. 04/08
¢ Compliance Source, Inc.

6558731

Sourg




13038908362 Page: 9 of 15

UNOEEICIAL COPR

by Lender again becomes available, is obtained, and Lender requires separately desig

rnated payments toward the

premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condion of making the Loan and

Borrower was required to make separately designated payments toward the premiu
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or
loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance

s for Mortgage Insurance,
to prpvide a non-refundable
with gny written agreement

between Borrower and Lender providing for such termination or until termination s fequirgd by Applicable Law.

Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provid
Mortgage Insurance reimburses Lender (or amy entity that purchases the No
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mor,
Mortgage insurers evaluate their fotal risk on all such insurance in force from
into agreements with other parties that share or modify their risk, or reduce losses. Th
and conditizas that are satisfactory to the mortgage insurer and the other party (or {
These agreemer{s'may require the mortgage insurer to make payments using any sourc
insurer may have av-ilable (which may include funds obtained from Mortgage Insurancd
As a result of faese agreements, Lender, any purchaser of the Note, another ins

ed in|the Note.

e) for certain losses it may
foage| Insurance.

time fo time, and may enter
Ese agreements are on terms
arties) to these agreements.
e of flunds that the mortgage
premtums).

hrer, gny reinsurer, any other

entity, or any affiliate Of -ny of the foregoing, may receive (directly or indirectly) anounts that derive from {or

might be characterized asy a jortion of Borrower’s payments for Mortgage Insurance
modifying the mortgage insarr’s risk, or reducing losses. If such agreement providg
takes a share of the insurer’s risk iz-exchange for a share of the premiums paid to thg
often termed “captive reinsurance. >-Iv.icher:

- (a) Any such agreements will ;o affect the amounts that Borrower has
Tnsurance, or any other terms of the Laan. Such agreements will not increase the
for Mortgage Insurance, and they will not'en’itle Borrower to any refund.

(b) Any such agreements will not affict the rights Borrower has — if
Mortgage Insurance under the Homeowners I'rotection Act of 1998 or any oth
include the right to receive certain disclosures, to reqaes: and obtain cancellation

pny

in exchange for sharing or
s that an affiliate of Lender
insurer, the arrangement is

greed to pay for Mortgage
nt Borrower will owe

+ with respect to the
br law.  These rights may
f the; Mortgage Insurance,

to have the Mortgage Insurance terminated autonistieally, and/or to receive a refynd of any Mortgage

Insurance premiums that were unearned at the time of suel cancellation or terming
11. Assignment of Miscellaneous Proceeds; Fosfniture. All Miscellay
assigned 1o and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shill.be applied to
Property, if the restoration or repair is economically feasible and Lender’s scourity is
repair and restoration period, Lender shall have the right to hold such Miscellansous Py

ption.
eous| Proceeds are hereby
restoration or repair of the
not lessened. During such
oceeds until Lender has had
hder’s satisfaction, provided

an opportunity to inspeet such Property to ensure the work has been complele Le

that such inspection shall be undertaken promptly. Lender may pay for the yepalis,

and [resforation in a single

disbursement or in a series of progress payments as the work is completed. Unless aa agréement is made in writing

or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender) sLail
Borrower any interest or eamings on such Miscellaneous Proceeds. If the restoration ar rep.
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be a lied
this Security Instrument, whether or not then due, with the excess, if any, paid to Bofrower.

Proceeds shall be applied in the order provided for in Section 2.
In the event of a total taking, destruction, or loss in value of the Property, the N

be applied to the sums secured by this Security Instrument, whether or not then due, with the

Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in w
the Property immediately before the partial taking, destruction, or loss in value is equal {
of the sums secured by this Security Instrument immediately before the partial taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this
reduced by the amount of the Miscellaneous Proceeds multiplied by the following frac
the sums secured immediately before the partial taking, destruction, or loss in value dj

not be required to pay
b1z not economically
w0 the, sums secured by

Srich wiiscellancous

laneous Frozeeds shall
excess, if ay, paid to

{isce

hich the fair market value of
o or greater than the amount
Hestruction, or loss in value,

Yecurity Instrument shall be

() the total amount of
by (b} the fair market

1on:
vided
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value of the Property immediately before the partial taking, destruction, or loss in valug. Any balance shall be paid
to Borrower.
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less fhan the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borfower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured py this Security Instrument
whether or not the sums are then due.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrdwer that the Opposing Party
(as defined in the next sentence) offers to make an award to settle a claim for damages, Borrawer fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect ynd apply the Miscellancous
Proceeds either to restoration or repair of the Property or to the sums secured by this Sedurity [nstrument, whether or
not then dvé. “Opposing Party” means the third party that owes Borrower Miscellageous| Proceeds or the party
against whom Rorcower has a right of action in regard to Miscellaneous Proceeds.
Borrower siall be in default if any action or proceeding, whether civil or|crim|nal, is begun that, in
Lender’s judgment, <ou d result in forfeiture of the Property or other material impairmeft of Lender’s interest in the
Property or rights undér‘his Security Instrument. Borrower can cure such a defaplt and, if acceleration has
occurred, reinstate as provides i Section 19, by causing the action or proceeding to be Hismipsed with a ruling that,
in Lender’s judgment, precludss forfeiture of the Property or other material impairmerjt of Lender’s interest in the
Property or rights under this Secrwity Instrument. The proceeds of any award or plaim| for damages that are
attributable to the impairment of Londe:'s interest in the Property are hereby assigned and shal be paid to Lender.
All Miscellaneous Proceeds that are.not applied to restoration or repair of the [Property shall be applied in
the order provided for in Section 2.
12. Borrower Not Released; Forkea  ance By Lender Not a Waiver. Extm:fon f the time for payment

or modification of amortization of the sums sedursd Ly this Security Instrument grantefd by Lender to Borrower or
any Successor in Interest of Borrower shall not cp rate to release the liahility of Bogrowef or any Successors in
Interest of Borrower. Lender shall not be required to rominence proceedings against pny Successor in Interest of
Borrower or to Tefuse to extend time for payment or otherwvise modify amortization pf the sums secured by this
Security Instrument by reason of any demand made by ihe’ original Borrower or arly Supcessors in Interest of
Borrower. Any forbearance by Lender in exercising any riget-Orremedy including, pithopt limitation, Lender’s
acceptance of payments from third persons, entities or Successors inipizresi of Borrowar or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy,.

13. Joint and Several Liability; Co-signers; Successors and Assizs Bound. Bprrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. Towevcr, any| Borrpwer who co-signs this
Security Instrument but does not execute the Note (a “co-signer”): (a) is co-sigring thig Secyrity Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the ternis o4 L}"rS Seaurity Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and {¢j|agregs that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with 12gard to the terms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrowpr wha asromes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain-all’of' Borrower’s
wer’s Sbiigations and
itingl The coveiwats and
benefit the successors and

liability under this Security Instrument unless Lender agrees to such release in
agreements of this Security Instrument shall bind (except as provided in Section 20)

assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for services performgd in connection with

Borrower’s default, for the purpose of protecting Lender’s interest in the Property ts under this Security
Instrument, including, but not limited to, attorneys® fees, property inspection and valuption fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific feg to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument o1 by Applicable Law.
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If the Loan is subject to a law which sets maximum loan charges, and that law
the inferest or other loan charges collected or to be collected in connection with the
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduc
limit; and (b) any sums already collected from Borrower which exceeded permitted
Borrower. Lender may choose to make this refund by reducing the principal owed ung
direct payment to Borrower. If a refund reduces principal, the reduction will be ireq
without any prepayment charge (whether or not a prepayment charge is provided for u
acceptance of any such refund made by direct payment to Borrower will constitute a 9
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this
in writing. Any notice to Borrower in connection with this Security Instrument shall bej
to Borrower4vhea mailed by first class mail or when actually delivered to Borrower’s nd
means. Notice .G any one Borrower shall constitute notice to all Borrowers unless
requires otherwis:. The notice address shall be the Property Address unless Borrower
notice address by p<tic. to Lender. Borrower shall promptly notify Lender of Borroy
Lender specifies a proci:due for reporting Borrower’s change of address, then Borrowe
of address through that sp<cificd procedure. There may be only one designated notice
Instrument at any one time. Aznv-aotice to Lender shall be given by delivering it or by
to Lender’s address stated herein upiczs Lender has designated another address by notice
connection with this Security Instruzer. shall not be deemed to have been given to Lend
Lender. If any notice required by this Sscuyity Instrument is also required under App
Law requirement will satisfy the correspoading requirement under this Security Instrums

16. Governing Law; Severability. Rules of Construction. This Security I
by federal law and the law of the jurisdiction in‘whick the Property is located. All righ
in this Security Tnstrument are subject to any requ'rements and limitations of Applic
might explicitly or implicitly allow the parties to agree by contract or it might be silent,
construed as a prohibition against agreement by contraciIp-the event that any provisi
Instrument or the Note conflicts with Applicable Law, such couflict shall not affect othe
Instrument or the Note which can be given effect without the confiteting provision.

As used in this Security Instrument: (a)words of the ‘nasculine gende
corresponding neuter words or words of the feminine gender; (b) words in the singulay
plural and vice versa; and (c) the word “may” gives sole discretion without any abligatio

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of t

18. Transfer of the Property or a Beneficial Interest in Borrower. A5 used

in the Property” means any legal or beneficial interest in the Property, including, vt noy

interests transferred in a bond for deed, contract for deed, installment sales contract or ¢
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transfs
natural person and a beneficial interest in Borrower is sold or transferred) without Ley
Lender may require immediate payment in full of all sums secured by this Security
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law

If Lender exercises this option, Lender shall give Borrower notice of accelerati
a period of not less than 3¢ days from the date the nofice is given in accordance wi
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
expiration of this period, Lender may invoke any remedies permitted by this Security
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets ¢
shall have the right to have enforcement of this Security Instrument discontinued at any
(a) five days before sale of the Property pursuant to Section 22 of this Security Instrum
Applicable Law might specify for the termination of Borrower’s right to reinstate;

is fin|
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; the
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ed to have been given
ddress if sent by other
licable Law expressly
lesignated a substitute
change of address. If
1 only report a change
:ss under this Security
g it by first class mail
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il actually recetved by
¢ Law, the Applicable

rent shall be governed
obligations contained
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ch silence shall not be
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mean and include ihe
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s Section 18, “Interest
ted to, those beneficial
v agreement, the intent

o2 15 Borrower is not a
prie. wrditten consent,
imeri. ~Jowever, this
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~tion 15 witiin which

jhese sums prior to the
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1 conditions, Borrower
prior to the earliest of:
b) such other period as
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y

enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lende)
be due under this Security Instrument and the Note as if no acceleration had oceurred;
other covenants or agreements; (¢} pays all expenses incurred in enforcing this Securi

ums which then would
ires any default of any
rument, including, but

Fall s
b} ¢
Ins

not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and| other

purpose of protecting Lender’s interest in the Property and rights under this Security Inptrum|
action as Lender may reasonably require to assure that Lender’s interest in the Property
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Ins
unchanged unless as otherwise provided under Applicable Law. Lender may require th
reinstatement sums and expenses in one or more of the foliowing forms, as selecied by Lends
order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided anly suc
an institution whose deposits are insured by a federal agency, instrumentality or entjty;
Transfer. Uyon reinstatement by Borrower, this Secutity Instrument and obligations gecure
fully effective az™if no acceleration had occurred. However, this right to reinstate shall no
acceleration unde! Section 18.

20. Sale ¢ Nite; Change of Loan Servicer; Notice of Grievance. The Note or
Note (together with this Seurity Instrument) can be sold one or more times without prioy noti
might result in a change 1/the 2ntity (known as the “Loan Servicer”) that collects Periqdic P

fees incurred for the
knt; and (d) takes such
and rights under this

trument, shall contime

ot Borrower pay such
r: (a) cash; (b) money
h check is drawn upon

or (d)Electronic Funds

d hereby shall remain
t apply in the case of

h partial interest in the
te to Bomrower. A sale
yments due under the

Note and this Security Instruriest and performs other mortgage loan servicing obligations under the Note, this

Security Instrument, and Applicable-Law. There also might be one or more changes of
to a sale of the Note. If there is a vhupz= of the Loan Servicer, Borrower will be given
which will state the name and address of fic new Loan Servicer, the address to which pg
any other information RESPA requires ir.. connection with a notice of transfer of servic
thereafter the Loan is serviced by a Loan Setvic.r other than the purchaser of the Note,
obligations to Borrower will remain with the Loap Scrvicer or be transferred to a suce
not assumed by the Note purchaser unless otherwisc brovided by the Note purchaser.
Neither Borrower nor Lender may commencs, jein, or be joined fo any jy
indjvidual litizant or the member of a class) that arisez.firm the other party’s actioy
Instrument or that alleges that the other party has breached 2: provision of, or any d
Security Instrument, until such Borrower or Lender has notified the other party

the Loan Servicer unrelated
written notice of the change
yvmerts should be made and
ng. If the Note is sold and
the mortgage loan servicing
bssor [Loan Servicer and are

idicial action (as either an
s pufsuant to this Security
nty owed by reason of, this
with such notice given in

compliance with the requirements of Section 15) of such alleged pisach and affordpd the other party hereto a

reasonable period after the giving of such notice to take corrective action. - 1f Applicablel
which must elapse before certain action can be taken, that time period will b~ dzemed td
of this paragraph. The notice of acceleration and opportunity to cure given to Boirowe
the notice of acceleration given to Borrower pursuant to Section 18 shall e eeme

Law [provides a time period

purspant to Section 22 and
d to katisty the notice and

opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Su I:'a ariee

* are those substances

defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law apd thg following substances:
gasoline, kerasene, other flammable or toxic petroleum products, toxic pesticides and fericic'cs; volatile solvents,

materials containing asbestos or formaldchyde, and radioactive materials; (b) “Enviro

enta! Larv’-means federal

laws and laws of the jurisdiction where the Property is located that relate to health, safety Or cnvironmental

protection; (c) "Environmental Cleanup” includes any response action, remedial acfion,

defined in Environmental Law; and (d) an “Environmental Condifion” means a conditig
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borr
anyone else to do, anything affecting the Property (a) that is in viclation of any En
creates an Environmental Condition, or (c) which, due to the presence, use, or release]
creates a condition that adversely affects the value of the Property. The preceding two
the presence, use, or storage on the Property of small quantities of Hazardous Sul

T remsvaiaction, as
can causc, <ontribute

n th

release of any Hazardous
owershal] not do, nor allow
rironipental Law, (b) which
of a [Hazardous Substance,
sentehees shall not apply to
bstanges that are generally
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recognized to be appropriate to normal residential uses and to maintenance of the Prope
limited to, hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of (a} any investigation, claim, demmand,
by any governmental or regulatory agency or private party involving the Property and |any |
Environmental Law of which Borrower has actual knowledge, (b) any Environmental (Cond
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
condition caused by the presence, use or release of a Hazardous Substance which adversely
Property. If Borrower learns, or is notified by any governmental or regulatory authorfty, ot
any removal or other remediation of any Hazardous Substance affecting the Property |is ne
promptly take all necessary remedial actions in accordance with Envirommental Law.| Not}
any obligatior on Lender for an Environmental Cleanup.

NON-ZHIFORM COVENANTS. Bomower and Lender further covenant and pgree

22. Ac:elsration; Remedies. Lender shall give notice to Borrower priagr to
Borrower’s breacl of any covenant or agreement in this Security Instrument (b‘lt not
under Section 18 unless ipplicable Law provides otherwise). The notice shall spegify:
action required to cure /che default; (¢) a date, not less than 30 days from the date
Borrower, by which the defzo¥ must be cured; and (d) that failure to cure the dé¢faunlt
specified in the notice may results» acceleration of the sums secured by this Secuity I

y

rty (inciuding, but not

lawsuit or other action
{azardons Substance or
ition, including but not
Substance, and {c) any
affects the value of the
any private party, that
cessary, Borrower shall
ning herein shall create

as follows:

acceleration following
prior to acceleration
a) the default; (b) the
the notice is given to
on ot before the date
strument, foreclosure

by judicial proceeding and sale ={ #iie Property. The notice shall further inforh Borrower of the right to
reinstate after acceleration and the righi o assert in the foreclosure preceeding thp non-existence of 2 default
or any other defense of Borrower to acceleration and foreclosure. If the default is not ¢ured on or before the
date specified in the notice, Lender at its cotion may require immediate payment in full of all sums secured by
this Security Instrument without further d:miri and may foreclose this Secunity Instrument by judicial
proceeding. Lender shall be entitled to collect =11 expenses incurred in pursuing the remedies provided in this

* Section 22, including, but not limited to, reasonable 7 ctorneys’ fees and costs of titlg evi

23. Release. Upon payment of all sums secersd-by this Security Instrument, L
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Bogrowe:
Security Instrument, but only if the fee is paid to a third partj £ cervices rendered apd th
permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law. ths Borrower hereby
rights under and by virtue of the Tilinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Boirower provifles L
the insurance coverage required by Borrower s agreement with Lender, Lendel riay puychase
s expense to protect Lender s interests in Borrower s collateral. This insurance may, by nee
s interests. The coverage that Lender purchases may not pay any claim that Bomower raak
made against Borrower in connection with the collateral. Bomower may later cancel |any
Lender, but only after providing Lender with evidence that Borrower has obtained ms

nce. ,
ender shall release this
- a fee for releasing this
s charging of the fee is

releases and waives all

ender with evidence of
insurance at Borrower
{ not, protect Borrower
'es or any claim that is
nsurance purchased by
prance as required by

Borrower s and Lender s agreement. I Lender purchases insurance for the collateral, Borrojrer v/ill.be responsible

for the costs of that insurance, including interest and any other charges Lender may impose
placement of the insurance, until the effective date of the cancellation or expiration of the insi
insurance may be added to-Borrower s total outstanding balance or obligation. The costs o
more than the cost of insurance Borrower may be able to obtain on its own.

in connection with the
hirance. 7t ke costs of the
f the insuiarce may be
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_ BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenarjts contained in this Security
Ingtrument and in any Rider executed by Borrower and recorded with it.
/%/ (Seal) 5%/ WM/%/C " (Seal)
U4 rvéy L Teichman  * -Borrower Hélaine Teichman -Borrower
. [Printed Name] ' [Printed Name)]
/> (Seal) (Seal)
-Borrower -Borrower
[Printed Name| [Printed Name]
ACKNOWLEDGMENT
State of ﬂ §
, §
County of &(j‘%ﬁ § .
The foregoing instrument was acknowlzdsert before me this ), / ,7/ 5"
by Harvey L Teichman and Helaine Teichman.
2 ity
Signature of Pereon Taking Acknow iedgmnent
77 e 7ol
Printed Name :
/14107
: Title or Rank TN
s , |
(Seal) % OFFICIAL SEAL S Serial Number, if any:
& . MDEMATTED i
) Nn?\i'f'm PULLIC-STATE CF ILngig
¢ MYCOMMISSION ExpiRee S
ﬂv.n.,mv:\,iﬁi'mogf 18 ;
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Legal Description
File # : 1209463
Borrower Name: Harvey L. Teichman and Helaine Teichman, hpsband and
wife
Address: 1986 Fairway Ct

Hoffman Estates, 1L 60169

Pin # : 07-08-211-004-0000

Legal Description:

LOT 2 IN GOLF VIEW RESUBDIVISION, P=ING A RESUBDIVISION OF GOLF VIEW, A
SUBDIVISION OF PART OF THE NORTHWEST-1/2 OF THE NORTHEAST 1/ OF SECTION 8,
TOWNSHIP 41 NORTH, RANGE 10, EAST Oi° THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.




