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The property identified as: PIN: 27-36-119-004-0000

Address:

Street: 7755 West Marquette Drive
Street line 2:

City: Tinley Park State: IL

Lender Caliber Funding, LLC

Borrower: Kent W. Voigtschild & Varsovia Santoliva

Loan / Mortgage Amount: $383,000.00

This property is located within the program area and the transaction
et seq. because the application was taken by an exempt entity.

STEWART NTie COMPANY
2055 W. Ammy Treol Rood, Sutte 110
Addison, 1. 80101
630 - 839 - 4000

Certificate number: 84156F41-BA89-4456-BFF9-E020745F2FED

ZIP Code: 60477

is exemnpt from the requirere:its.of 765 ILCS 77/70

Execution date: 01/22/2013
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After Recording Return To:

CALIBER FUNDING LLC ATTN:
POST FUNDING

6031 CONNECTION DR, SUTTE 200
IRVING, TX 7503%

This Instrument was prepared by:

CALIBER FUNDING LLC
6031 CONNECTION DR., SUITE 200
IRVING, TX 75039
-~ [Space Above This Line For Recording Dats)
Loan Number 6602579287
MERS Number 100855766025792870
MORTGAGE
DEFINITIONS

Words used in multiple s xcti~n; GF this document ars defined below and othes words are defined in Soctions 3,
11, 13, 18, 20 and 21. Certrin rules regarding the usage of words used in this document are also provided in
Section 16.

(A) "Secarity Instrumeat” mean) thi; document, which is dated JANUARY 22, 2013, together with all
Riders to this document.

(B) "Borrower” is KENT W VOIGTSCAILD AND VARSOVIA SANTOLIVA, HUSBAND AND
WIFE. Borrower is the mortgagar under this 3¢ zrity Instrument,

() "MERS" is Mortgage Electronic Registratics Sytems, Inc. MERS is 2 scparate corporation that is
acting solely as 8 naminee for Lender end Lender's si.ccessors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing und ar the laws of Delaware, and has an address and
telephone mumber of P.O. Box 2026, Flint, MI 48501-2026, «!. (8%8) 679-MERS.

(D) "Lender" is CALIBER FUNDING LLC. Lender 15.2{".C organized and existing under the laws of
DELAWARE. Lender's address is 6031 CONNECTION DR., UL F <00, IRVING, TX 75039.

(E) "Note" means the promissory note signed by Borrower and & ute JANUARY 172, 1013. The Note states
that Borrower owes Lender TAREE HUNDRED EIGHTY-THRE® " 2OUSAND AND 00/100THS Dotlars
(U.5. $383,000.00) phus interest. Borrower has promised to pay this debt iv reguiwr Periodic Payments snd to
pay the debt in full not later than FEBRUARY 01, 2028.

(F) "Property” means the property that is described below under the heediup “Transfer of Rights m the
Property.®

{G) "Loan" means the debt cvidenced by the Note, plus interest, any propayment iharses gnd Iate charges
due under the Note, and all sums due under this Security Instrament, plus interest.

() "Ridens" means all Riders to this Seourity Instrument that are executed by Borrower. | 1he following
Riders are to be executed by Borrower [check box as applicsble]:

ILLINOIS-Single Famity--Fannic Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 101 (page I of 3 p gur!

T T ST



1303912049 Page: 3 of 19

UNOFFICIAL COPY

O Adjustable Rate Riger [ Condominium Rider O Second Home Rider
O Balloon Rider Plenned Unit Development Rider 0 Biweekly Payment Rider
O 1-4 Family Rider [X] Fixed Rate Rider

(D “Applicable Law" mems all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of Jaw) as well as 21l applicable final, non-
appealable judicial opinicus.

() "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other
charges that are imposed on Botrower or the Property by a condominium sssociation, homeowners association ar
similar organization.

(K} "Electronk Funds Transfer" means any transfer of funds, other than a transaction originated by check,
drak, or similar paper instrument, which is initisted through sn electronic terminal, telephonic instrument,
Lomputer, or magnetic tape 50 83 to order, instruct, of authorize a financial instituticn to debit or credit an
ac ount. Such term includes, but is not limited to, pomt-of-sale trmsfers, sutomated teller machine transactions,
trpsters initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L}~ "Escrow Hems" means those items that are described in Section 3.

(M) ‘PLiscelianeons Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any thid r.orv (other than insurance proceeds paid under the coverges described in Section 5) for: (i) damage
to, o destriktirn of, the Property; (i) condenmation or other taking of all or any part of the Property; (iii)
conveyanee i 34 ¢# condemmaticn; or (iv) misreprogentations of, or omissions as to, the vRlue and/or condition
of the Property.

(N) “Morigage I'zirance” means insurance protecting Lender against the nonpayment of, or default oo, the
Loan.

(0) "Perodic Paymest" maus the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts wider Section 3 of this Security Instrumeat.

(P) "RESPA" means the R'al Eitate Settlement Procedures Act (12 US.C. § 2601 et seq.) and its
implementing regulation, Regulation X (74 CE.R. Part 3500), as they might be amended from time to time, or
any additional of successor legislatio1 o regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers 10 all 'egrirements and restrictions that are imposed in regard to a
*ederally related mortgage Joan" oven if th'Lnin does not qualify as "foderally related mortgage loan" under
RESPA.

{Q) "Successor in Intcrest of Borrower™ mecans any pwy that has taken title to the Property, whether of not
that perty has sssumed Borrower's obligations under \e Nots and/or this Security Instrumeat.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of e oan, and all rencwalg, extensions and
modifications of the Note; and (ii) the performance of Berrower's co'ensts and agreements under this Security
Instrument and the Note. For this purpose, Barrowsr does hereby mor*jage, grant and convey to MERS (sclely
a3 nomince for Lender end Lender's successors and assigns) and to the suc essos and assigns of MERS the
following describod property located in the __County _ [Type of Recordne Jur diction] of __COOK
[Neme of Recording Jurisdiction]:

LOT 177 IN BRISTOL PARK UNIT TWO, BEING A SUBDIVISION ‘OF fART OF THE
NORTHWEST QUARTER OF SECTION 36,

ILLINOIS-Single Family—Fansie Mac/Freddia Mac UNIFORM INSTRUMENT Form 3014 101 (page 2 of 13 qwr’
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which currently has the address of 7755 MARQUETTE DR §

[Street]
TINLEY PARK , Dlhinois 60477-4558 {"Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurienances, end fixtures now of hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instument. Al of the foregoing is refered to i this Security Instrument a5 the
"Property.” Borrower understands and agrocs that MERS holds only legal title to the interests granted by
Barrower in this Security Instrument, bot, if necessary to comply with law or custom, MERS (as nominee for
Lender nd Lender's successors and assigns) bas the right: to exercise any or all of those interests, including, but
not limited to, the right to foreclosc and sell the Property; and to take any action required of Lender inchuding,
but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby comveyed and has the
rizht to mortgage, grant and convey the Property and that the Property is unencumbered, except for
arumbrances of record. Bosrower warrants and will defend generally the title to the Property against all claims
20d #=mands, subject to any encumbrances of record.

'[FIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covepsats with limited variations by jurisdiction to comstitute & uniform security ipstrument covering real

UNS0 42 COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payiaen? o/ Principal, Interest, Eserow Items, Prepayment Charges, and Late Charges, Borrower
shall pay when dae ‘ae principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and Iats charges Gue under the Note. Borrower shall also pay finds for Escrow Items pursuant to Section 3.
Payments due uader the No/2 #=d this Security Instrument shall be made in U.S. currency. However, if any
check or other instroment rec_ived by Lender as payment under the Note or this Security Instrument is retarned
1o Lender unpaid, Lender may rerure ‘hat any or all subsequent payments due under the Note and this Security
Instrument be made in one or me ¢ of tae following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, trease s ¢eck or cashier's check, provided any such check is drawn upon an
institution whose deposits are insurea %y < {xderal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lenuc when received at the location designated in the Note or al such
other location as may be designatsd by Lender in ar_ardwice with the notice provisions in Section 135. Lander
may Teturn any payment or partial psyment if the puvmem or partial paymeats are ingufficient to bring the Losn
current. Lender may accept any payment or partial paaet insufficient to bring the Loan current, without
waiver of any rights heremder or prejudice to its rights tu-o2d*.¢ such payment or partial payments in the future,
but Lender is not obligated to apply such payments at the uw~ 92h payments are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender neod p 4 ray interest on unapplied finds. Lender
may hold such unapplied funds until Borrower makes payment to o7.ig “he Loan current. I Borrower does not
do so within a reasonable period of time, Lender shail either apply such f-:as or return them to Borrower, Ifnot
applied eartier, such fimds will be applied to the outstanding privcipal balancr i the Note immediately prior
to foreclosure. No offiet or claim which Borrower might have now or in the fiture 7zainst Lender shall relieve
Borrower from making payments due under the Note and this Security Instrumer” o~ nerforming the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as ctherwise described in thi Sericn 2, all payments
accepted and applied by Lender shall be applicd in the following order of priority: (2} m teveut due under the
Note; (b} principal dus undex the Note; (¢) amounts duc under Section 3. Such payments shall b applied to cach
Periodic Payment in the order in which it became due, Any remaining amounts shall be apph.ed first to late

TLLINQIS-Single Family—Fanale MaoFreddie Mac UNTFORM INSTRUMENT Form 3014 101 (oge 3 of i3 agv's
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charges, second to any other amounts duz under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives s payment from Borrower for a delinquent Peviodic Payment which inchudes s
sufficient amount to pay any laie charge due, the payment may be applied to the delinquent payment sud the Jate
charge. If more than ane Peicdic Payment is outstanding, Leader may zpply amy payment roceived from
Barrower 1o the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full.
To the extent that any excess exists after the payment is applied to the full payment of cne or more Periodic
Payments, such excess may be applicd to any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges end then as described I the Note.

Any spplication of payments, msurance proceeds, or Miscellancous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, 2 sum {the "Funds”) to provide for payment of amounts due for: (a) taxes
and assessments and other iterns which can attain priority over this Sccurity Instrument as a lien or sncumbrance
o the Property; (b) lesschold payments or ground rents on the Property, if any, (c) premiums for any and ail
werance required by Lender under Section 5; and {d) Mortgage Insurance premiums, if any, or apy sums
raysrt= by Borrowet o Leader in liew of the payment of Martgage Insurance premiums in accordence with the
provisicas of Section 10. Thess items are called "Escrow Items.” At origination or at any time during the term
of the 7oan’ Lender may require that Commmunity Association Dues, Fees, and Assessments, if sny, be escrowed
by Borrowe | and such dues, foes and assessments shall be an Esceow fem. Borrower shall promptly furnish to
Lender all wntice?sf amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Ttems unless Landv. ~vaives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower's oblig>4ion to pay to Lender Funds for any or all Escrow Hems at any time. Any such waiver
may only be in wiiung. Io the event of mich waiver, Barrower shall pay directly, when and where peyable, the
amounts due for any Escow 'ters for which payment of Funds bas been waived by Lender and, if Lender
requires, shall furnish 10 Lrader receipts evidencing such payment within such time period as Lender may
require. Borrower’s obligation to siake such payments and to provide receipts shall for all purposes be deemed
10 be & covenant and agreement oy utained in this Security Instrument, ag the phrase "covenant and agreement” is
used in Section 9. If Barower is ool gate d to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Esciow tum, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligai~d a7 Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Itercs 1 t any time by a notice given in sccordance with Section 15 and,
upon such revocation, Barrower shall pay to Lender »7 runds, and in such amounts, that are then roquired under
this Section 3.

Lender may, at any time, collect znd hold Funds i «n mount () sufficient to pexmit Lender to apply the
Funds at the time specified under RESPA, and (b) not 10 €22 the maximurs amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due oa 18 482 of current data and reasonable estimates of
expeaditures of future Escrow [tems or otherwise in accardanes viith /.pelicable Law.

The Funds shall be held in an institution whose deposits are - arvd by a federal agency, instrumentality,
or entity (including Lender, if Lender 16 an institation whose deposits = s0 insured) or in any Federal Home
Loen Bank Lender shall apply the Funds to pay the Escrow ltems no la*c Qan the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Ful ds, angally analyzing the escrow
sccount, or verifying the Escrow Items, unless Lender pays Borrower interest on - Frods and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or /.prlicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Botrower any 1v*res* or ezmings o the
Funds. Borrower and Lender can agroe in writing, however, that interest shall be paid .o e Zunds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is & surplus of Funds held in escrow, as defined under RESPA, Lender shall accout to Borrower
for the excess funds in accordance with RESPA, If there is  shortage of Funds held in escrow, as defiaed vnder

TLLINOIS-Single Family—-Fannie Mor/Freddie Mac UNTFORM INSTRUMENT Form 3414 1M1 (page fof I3p qe)
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RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 10 Lender the amount
necessary to make up the shortsge in sccordmnce with RESPA, but in no more than 12 menthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Leader shall notify Borrower as required
by RESPA, and Borrower shall pay to Lendsr the amount necessary to make up the deficiency in sccordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in fall of all sums secared by this Security Instroment, Lender shall promptly refund to
Bomower any Funds beld by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessmentz, charges, fines, and impositions attributable
to the Property which can anain prioeity over this Security Instrument, leaschold payments or ground rents on the
Propety, if any, and Community Association Dues, Fess, and Assessments, if any. To the exient that these
items are Escrow Items, Borrower ghall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 1o
Lender, but only 50 loog as Borrower is performing such agreement; (b) contests the lien in good faith by, or
ocfends against enforccaent of the lien in, legal proceodings which in Lender's opinion operate to prevent the
-4forcement of the lien while those procesdings are peading, but only until such proceedings are concluded; or
) seures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to this Security
Intrup ent. If Lender detexmines that amy part of the Property is subject fo a lien which can attain priority over
this Se- irit 7 Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on
whica st 7oiise is given, Barrower shall eatisfy the lion or take ane or more of the actions set forth sbove in
this Sectioi. 4.

Lender <nay .oquire Borrowes to pay 8 one-time charge for a real estate (ax verification and/or reporting
service used by Lond e = connection with this Loan.

5. Propers; msarance. Borrower shall keep the improvements now existing or hereafter erected on the
Preperty insured againg! los! by. fire, hazards included within the term “extended coverage,” and any other
hazards including, but nei brioied to, carthquakes and floods, for which Lender requires insurance. This
ingurance shall be maintained in o amounts (inchuding deductible levels) and for the periods that Lender
requires. What Lender requires sursuant to the preceding sentences can change during the term of the Loen.
The inswanct carrier providing tue inswance shall be chosen by Barrower subject to Lender's right to
disapprove Borrower's choice, which rizh. ~Lall not be exercised unrcasonsbly. Lender may require Boprower to
pay, in connection with this Loan, either:' (s a oe-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for 4/ /o zone determaination and certification services and subsequent
charges each time remappings of mmilar chanyes o~-a which reasanably might affect such determination or
certification, Borrower shall also be responsible for the payment of any fees imposed by the Fodoral Emergency
Management Agency in comnection with the review or'ap; nived zone determination resulting from an objection
by Barrower.

If Borrower fails to mamtain any of the coverage! drscribed above, Londer may obtain insurance
coverage, at Lender's option end Borrower's expense. Lender io/and.x 1o obligation to purchase any particular
type or amount of coverage. Therefore, such coverage shall cover L/nder, but might or might not protect
Borrowes, Borower's equity in the Property, or the contents of the Proy &%, against any risk, bazard or liability
and might provide greaier or lesser coverage than was previously in eftect, Beriuvrer acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of : usuraice that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall becouue additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest &t the N, rats from the date of
disbursement and shall be payable, with such intercst, upan notice from Lender to Borrorver 7 questing psymeat.

All insurance policies required by Lender and rencwals of such policies shall be #. oui 12 Lenider's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lendvi 18 mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewl sertificates. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiumy snd renewal soticos. If

[LLINOIS-Single Family~Panule Mae/Freddi Mac UNLFORM INSTRUMENT Form 3014 181 (page S of 1 rige
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Borrower obtains any form of inswance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prampt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Barrawer. Unless Lender and Borrower otherwise sgroe in writing,
myinuanoeptooends,whuhaunmm:mdalyinginmrmcemmquimdbymw.nhdlbenppﬁedw
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restorstion period, Lender shall have the right to hold such insurance
prouedlmﬁlbmduhashadmoppaﬂmitytoinspectmchhoputytommthewkhubmmplmdm
Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender may disburse proceeds
for the repeirs aud restorstion in » single paymeat or in a serics of progress payments as the work is completed.
Unless sn agrocment is made in writing or Applicable Law requires interest to be paid oo such insurance
proceeds, Lender shall not be required to psy Borrower any interest or eamings on such proceeds. Fees for
oubljcadjustus,a'olhathirdpnrties,rchimdbmemshsllnmbepuidmnofthehsmoeptomdsmd
gial) be the sole obligation of Bomower. If the restoration or repair is not cconomically feasible or Lender's
wn'itywwldbclusmad,tbeinsumccprooeedlshaﬂbenppﬁedmdwmxmedbytmsmw
7astr-ment, whether or not then due, with the excess, if any, paid to Borrower. Such insurance procseds shall be
apy i ir the order provided for im Section 2.

", Bi mower abandons the Property, Lender may file, negotiate and settle any availsble insurance claim
and felaicd ‘oa'ters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has i~ to sertle 8 claim, then Lender may negotiate and settle the claim. The 30-day period will
begin whea the no’ice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise,
Borrawer bereby asrign- to Lender (a) Borrower's rights to sny insurance proceods in an emount aot to exceed
the amoumts unpais mder the Note or this Security Instrumeat, and (b) any other of Borrower's rights (other than
the right to any refund (of vaserued premiums paid by Borrower) under all inqrnce policies covering the
Property, inscfar as such righis are applicable to the coverage of the Property. Lendar may use the insurancs
proceeds either to repait of restric we Property or to pay amovnts unpaid wnder the Note or this Security
Instrument, whether or not then de.

6. Occupancy. Bomower shail wccpy, establish, and use the Property as Borrower's principal residence
within 60 days after the exceution of “ue-Swrrity Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least an-, viar aflex the date of cccupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreacir aoiy withheld, or unless extenusting circumstances exist which
are beyond Borrower's control.

7. Preservation, Malatenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propesty, allow the fuuroay; to deteriorate of commit waste on the Property.
Whether or not Borrower is residing i the Property, Bonow i cball maintain the Property in order to prevent the
Property from deteviorating or decreasing in value dus to (& s dition. Unless it is deteymined purguant to
Section 5 thal repair or restoration is not economically feasible, ‘dor ower shall promptly repair the Property if
damaged to avaid further detarioration or damage. If insurance or ar 4er mation proceeds are paid in comnection
with damage to, or the taking of, the Property, Bosrower shall be resr-isible for repeirmg or restoring the
Property oaly if Lender has released procseds for such purposes. Lender mar Gicrse proceeds for the repairs
and restoration in & single payment oc in a series of progress payments (8 the work is completed. If the
insuranes or condemnation proccods are not sufficient to repair or restors the Fiuructy, Borower is not relieved
of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasomeble entries upon and ingpections oi te Property.  If it has
ressonable cause, Lender may inspoct the interior of the improvements on the Property —Leader shall give
Bomower notice at the time of or prior to such an interior inspection specifying such reascnsble cacse.

8. Borrower's Loan Applieation. Borrower shall be in defimlt if, during the Loan 801 zation process,
Borrower of any persans of entities acting at the direction of Borrower or with Barrower's mowledge «r cunsent

ILLINOIS-Single Faily--Faaale Moe/Frediie Mac UNIFORM INSTRUMENT Form 3814 19 (page 6 of 137 g2
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gave materially false, misleading, or inaccurate information or statements o Leader (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, tut are not limited to,
represcotations conceming Borrower’s occupancy of the Property as Borrower's principel residence.

9, Protection of Lender's Interest in the Preperty and Rights Under this Security Instrument. If ()
Borrower fails to perform the covenants and agrecments containoed in this Searity Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or sights under this Security
Instrument (such as a proceeding in banknuptcy, probete, for condemnation or forfeiture, for enforcement of &
lien which may attain priority over this Security Instrument or 10 enforce laws or regulations), ar (¢) Borower
bas abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriaie to protect
Lender's interest in the Propesty and rights under this Secusity Instrument, inchuding protecting and/or asecssing
the value of the Property, and securing ead/or repairing the Property. Lender's actions can include, but are not
limited to: (s) paying any sums secured by a lien which has pricrity over this Security Instrument; (b) appeating
in court; and (c) paying reasonable sttorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes,
bot is not Limited to, entering the Property to make repairs, changs locks, replace or board up doors and
w.ndows, drain wster from pipes, eliminate building or ether code violations or dengerous conditions, and have
yaLibes turned on or off, Although Lender may take action under this Section 9, Lender does not have 10 do so
and is 7ot under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any ot
all acrir s 2 uthorized under this Section 9.

Az -wmounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Secorin; Jrstroment. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payabls, w'o. such interest, upon notice from Lender to Borrower requesting payment.

If this Secirit’ Invtrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Bowrower acquirés-ice title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to
the merger I wniting.

10, Mortgage lnsncarce. If Lender required Martgage Insurance as a condition of making the Loan,
Borrower shalt pay the premiums »u'red to maintain the Martgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage 1.quireu by Lender ceases to be svailable from the mortgage insurer that
previously provided such insurance an’i Buyrower was required to make separately designated payments toward
the premiums for Mortgage Insurancs, Tomower shall pay the premiums required to obiain coverage
substantially equivalent to the Mortgage Liawan e previously in effict, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance p.o /iously in effect, from an alternate mortgage insurer selocted by
Lender. If substantially equivalent Mortgage Insuran . coverage is not available, Borrower shall continue to pay
10 Lender the amount of the separately designated f tymewis thet were due when the insurance coverage ceased
10 be in effect. Lender will accept, use and retain ticee pa;ments a3 4 non-refiundable loss reserve in liew of
Mortgage Insurance. Such loss resexve shalt be oo =firutible, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to | ay Toower any interest or earmings on such loss
reserve. Lender can no Jongez require loss reserve payments if Morty ige Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer seleited by Lender again becomes available, is
obtzined, and Lender requires separately designated payments toward ¢ & z<emiums for Mortgage Insurance. If
Lender tequired Monigage Insurance as a condition of making the Loan end Gurower was required to make
separatcly designated payments toward the premiums for Mortgage Insuranci, Bortweer shall pay the premiums
required to maintain Mortgage Insurance in effsct, or to provide & non-refundabls Jnes rescrve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writlen agreerawt between Bommower end
Lender providing for such tarminstion or wntil terminstion is required by Applicanls’ L. Nothing in this
Section 10 affects Borrower's obligation 1o pay interest st the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certa’ losses it may
incur if Borrower does not repay the Loen as agreed, Borrower is not a party to the Mortgage l.s ence.

[LLINOIS—$ingle Facmily—Fasnie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 101 (page 7 of 13 ger
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Mortgage insurers evaluate their total risk oo all such insursnce in force from time to time, and may enter
into agreements with cther parties that share or modify their risk, or reduce losses. These agrecments are on
terms and conditions thet arc satisfactory to the martgage insurer and the other party {or parties) to these
agreements, These agroements may require the mortgage insurer to make paymeats using any source of funds
that the mortgage msurer may have available (which may inchude fimds obtained from Morigage surance
premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, mey receive (directly or mdirectly) amounts that derive from
{cr might be characterized e} & portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifying the mortgage inswer's risk, or reducing losses. If such agreement provides that an affiliato of
Lender takes a share of the insurer's risk in exchange for 2 share of the pramiums paid to the inswrer, the
arrangement is often termed "captive reinsurance.” Further:

(a) Auy such agreements will not affect the arnomnts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will
o.ve for Mortgage Insursnce, and they will not entitle Berrower to any refund.

(b) Any such agreements will not affect the rights Borvower has - If sny - with respect to the
?1ort=age Insurance under the Homeowners Protection Act of 1998 or any otber law. These rights may
in(md” the right to recelve certain disclosares, to reqwest and obtain cancellation of the Mortgage
Insur» xce. to bave the Mortgege Insurance terminated automatically, and/or to receive a refund of agy
Morga;< ’‘avrance premiums that were unesrned at the time of such cancellation or terminstion.

11. Amwiuent of Miscellaneous Proceeds; Forfeiture. All Miscallaneous Procesds are hereby
assigned to anu sh7ii he paid to Lender.

If the Proparty i» damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the resiomtion nr repair is economically feasible and Lender's security is not lessened. During such
repair and restoration pe jod Le~der shall have the right 1o hold such Miscellanocus Procesds until Lender has
had an opportunity to inspers such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shal’ oe ndertaken promptly. Lender may pay for the repairs and restoration in a
single digbursement or in a serics of progress payments as the work is completed. Unless an agrecment is made
in writing or Applicable Law requiree mtivest to be paid on such Miscallaneous Proceeds, Lender shall aot be
required to pay Borrower any interest ¢z-#7aings on such Miscellaneous Proceeds. If the restoration or repair is
not economically feasible or Lender's secuits aald be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, ! \ethiet of not then due, with the excess, if any, paid to Borrower.
Such Miscellanegus Proceeds shall be applied in the riun urovided for in Section 2.

In the event of a total taking, destruction, o loss 1o valua of the Property, the Miscellsnoous Proceeds
shall be applied to the sums secured try this Secwity Inst-.aent, whether or not then due, with the excess, if any,
paid to Borrower.

In the event of a partial taking, destruction, or loss in ‘ab:z of the Property in which the fair market value
of the Property immediately before the partial taking, destructior,, or .c65 in value is equal 10 or greater than the
amount of the sums secured by this Security Instrument immediswt, b .fore the partial taking, destruction, or
loss in valve, unless Bomrower apd Lender otherwise agree in writiag, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellancous Proceods myiaplicd by the following frection:
{a) the total amount of the sums secured immediately before the partial u king, Jectruction, or loss n value
divided by (b} the fair market value of the Property immediatoly before the pania!e'iug, destruction, or loss in
value. Any balance ghall be paid to Borrower.

In the event of  partial taking, destruction, or loss in value of the Property in which Y.e fair market vahue
of the Property immedintely before the partial taking, destruction, or loss in value is less Lo m < amount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrawuy and Lender
otherwise agree in writing, the Miscellaneous Procseds shall be applicd to the sums secureu by this Security
Instrument whether or not the sums are then dus.

ILLINOIS-Single Family-Fusaie Maz/Freddie Mac UNIFORM INSTRUMENT Form 3014 1¥1 (pagpe8afidzage,
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If the Property is abendoned by Borrower, or if, afler notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days aftes the date the notics is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restaration o repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellanosous Prooeeds.

Borrower shall be in default if any sction or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Security Instrumcnt. Borrower can curs such a default and, if acceleration has
occurred, remstate as provided in Section 19, by causing the action ar proceeding to be dismissed with a ruling
that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender's mtaregt
in the Property or rights under this Security Instrament. The proceeds of any award or claim for damages that
are attributable to the impairment of Lender’s interest in the Property are hereby assigned and sball be paid to
Lender.

All Miscellanecus Proceeds that are not spplied to restoration or repair of the Property shall be applied im
e order provided for in Section 2.

12. Borrower Not Relessed; Forbearance By Lender Not a Waiver. Extrnsion of the time for
pa/mert o1 modification of amortization of the sams secured by this Security Instrument granted by Lender to
Borrov & ¢ any Successor in Iuterest of Borrower shall not operate to release the liability of Bocrower or any
Successvs ‘o nterest of Barrower. Lender shall not be roquired to commence proccedings against any
Successor .~ h:=st of Barrower or 10 refuse to extend time for payment or otherwise modify amortization of
the sums secuied %y this Socurity Instrument by reason of any demsnd made by the original Bormower or any
Suocessors in Iniare s ~f Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitatios, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts ess ba~ the amount then due, shall not be & waiver of or prechude the exercise of any
right or remedy.

13, Joint and Several Lis*amy: Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Bosrower's obligation. and Liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not 7<ecixte the Note (a "co-signer”): (2) is co-signing this Security Instrument
only to mortgage, grant and comvey W< ri-cigner's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to/pry the sums secured by this Security Instrument, and (c) agrees
that Lender and any other Borrower can agrie 0 extend, modify, farbear or make sny accommodations with
regard to the terms of this Security Instrument o the > without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Barrower's
obligations under this Security Instrument in writing, a07 18 Ypproved by Lender, shell obtain all of Borrower's
rights and benefits under this Security Instrument. Borruw.c ~aall not be released from Borrower's obligations
and ligbility under this Security Instrument unless Lendex agter” 1 such releasc in writing. The covenants and
agreements of this Security Instrument shall bind (except as preade. in. Section 20) and benefit the successors
and assigns of Lender.

14, Loan Cbarges. Lender may charge Borower fees for arices performed in counection with
Borrower's defanlt, for the purpose of protecting Lender's tnterest in the Prop-y wnd rights mder this Security
Instrument, including, but not limited to, attorneys’ fees, property inspection i nd vewo7tion (ves. In regard to any
other fees, the absence of express authority in this Security Inswrument to charge 8 spa~ific fiee to Borrower shall
not ba construed a5 a prohibition on the charging of such fee. Lender may not ciap: fees that are expressly
probibited by this Sscurity Instrument or by Applicable Law.

If the Loan is subject to & Iaw which sefs maximum loan charges, and that law is fia/Ty werpreted so that
the intarest or other loan cherges collected or to be collected in connection with the Loan excera the pertittad
limits, then: () any such loan charge shall be reduced by the amount necessary to reduce th charge to the
permitted limit; and (b) any sums already collected from Barrower which exceeded permitted livats will be

ILLINOISSingle Family-Faxnie Mae/Fradiie Mac UNIFORM INSTRUMENT Form M4 1M1 (page 9 of 13 s grs
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refimded to Borrower. Lender may choose to make this refund by reducing the principel owed under the Note or
by making a direct payment to Borrower. If a refund reduces principal, the reduction will be tresied a5 o partial
prepayment without any prepayment charge (whether or not o prepayment charge is provided for under the
Note). Borrower's acceptance of any such refimd made by direct payment to Borrower will constitute a waiver
of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writmg. Any notice to Borvower in connection with this Security Instrument shall be deemned to have been
given 1o Boarrower when mailed by first class mail or when actually delivered 1o Borrower's notice sddress if sent
by other means. Notice to any ane Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notioe address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address, If Lender specifies a procedure for reporting Berrower's change of address, then Borrower shall oaly
report a change of address through that specified procedure. There may be only one designatod notice address
wnder this Security Ipstrument at any one time. Any notice to Lander shall be given by delivering it or by
meiling it by first class mail to Lender's address stated herein unless Lender has designated ancther address by
27uce to Borrower.  Any notice in connection with this Security Instrument shall not be deemed to have been
pen to Lender until actually received by Lender. If any notioe required by this Security Instrument is alsg
requured under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
under mis 3 curity Instrument.

1. Gr«voing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal (aw ard the law of the jurisdiction in which the Property is located. All rights and obligations
contained in €us Sowrity Instrument are subject to any requirements and fimitations of Applicable Law.
Applicable Law rgh’ exnlicitly or implicitly allow the parties to agree by contract or it might be silent, but such
silence shall not bo-<unstrued as a probibition against agreement by contract. In the eveat that any provisian or
clause of this Security Ins’/um nt ar the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security fistriaent or the Note which can be given effect without the conflicting provision.

As used in this Security Jsucment: (a) words of the masculine gender shall mean and mchude
corresponding neuter words or we 'ds of the feminine gender; (b) words in the singular shall mean sad inchude
the phural and vice versa, and (¢} the wo/d “iuay" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrowes e’ e given ane copy of the Note and of this Security Instrument.

1B. Tranafer of the Property or a Beps.ir’al Interest in Borrower. As used in this Section 18, "Interest
in the Property” means any legal or beneficiia mterest in the Property, inchuding, but not limited to, thoec
beneficial interests transferred in a bond for aeed, cauiact for deed, installment cales contract or escrow
agreement, the intent of which is the transfer of title b' Banower at a future date to a purchaser.

If all or any part of the Property or any Interest m &~ 1ioperty is sold or transferred (o if Borrower is not
a natural person and a beneficial interest in Borrower iy~ o transferred) without Lender's prior writtan
congent, Londer may require immediate payment in full 0. 8! pims socured by this Security Instrument,
Howeva, this option shall not be excreised by Lender if such exeruise 74 prohibited by Applicable Law.

If Lender caexcises this option, Lender shall give Borrower ~otiie of accoleration, The notice shall
provide a period of not less than 30 days from the date the notice is give s i~ accordance with Section 15 within
which Borrower must pay all sums secured by this Security [nstrument  If Piarewer fails to pay thess sums
prior to the expiration of this period, Lender may inveke any remedies pere itted vy this Security [nstrument
without further notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets ¢ arua ronditions, Borrower
shall bave the right to have enforcement of this Security Ingtrument discontinued at any £.me Zdor to the earliost
of. (a) five days before sale of the Property pursuant to Section 22 of this Security Instruer cnt, (b) such othee
period as Applicable Law might specify for the termination of Borrower’s right to reinstats; or (¢ entry of &
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays v .der all sums
which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)

TLLINOIS- Single Family--Fannie Mae/Freddic Msc UNIFORM INSTRUMENT Yorm 14 181 (page i0 of 13 payer)
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cures any default of any other covenants o agreements; (c) pays all expenscs incurred in enforcing this Security
Instrument, including, but not limited to, reasousble attomeys' fees, property ingpection and valuation foes, snd
other fees incurred for the purpose of protecting Lender’s interest in the Property and rights wnder this Security
Instrument; md(d)hkum:hwtimaslmdermayreuoublyreq:iretoamlhatl.mdu‘limuminthe
Property and rights under this Security Instrument, and Borrower's obligation to pay the suns socured by this
Security Instrument, shall continue unchanged vnless as otherwise provided under Applicable Law. Lender may
require that Barrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (B) money order; (c) centified check, bank check, treasurer’s check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electromic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrament and obligations secured hersby shall remein fully effective as if no acceleration had occurred
However, this right to reinstate shall not apply in the case of scceleration umder Section 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sule might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Paymeats due
=urer the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
¥iote_this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Se vics - unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be given written
notice 41 be change which will state the pame and address of the new Loan Servicer, the address to which
paynients 9 u'd be made and any other infarmation RESPA requires in counection with a notice of transfer of
servicing, €1l Note is sold and thereafter the Loan i3 sevviced by a Loan Sarvicer other than the purchaser of
the Note, the/mov/yage loan servicing obligations 1o Borrower will remain with the Loan Scrvicsr or be
transferred to a s3cc ssrw Loan Servicer and arc not assumed by the Note purchaser unleas otherwise provided
by the Note purcizr.

Neither Borrower nos Lender may commence, join, o be joined to any judicial action (as either an
individual litigant or the suerier of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the < party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such 3orrower or Lender has notified the other party (with such notice given in
compliance with the requirements uf Zotiion 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of su-1 Zotice to take corrective action. If Applicable Law provides a time
period which must elapse before certain actior. ¢z be taken, that time period will be deemed to be ressonable for
purposes of this paragraph. The notice of acix iwration and opportunity 10 cure given to Borrower pursuant io
Section 22 and the notice of acceleration given \0 Bor:owyr pursuant to Section 18 shall be deemed to satisfy the
potice and opportunity to take corrective action prov sions of this Section 20.

21, Hazardows Substances. As used i this Seciics 2! (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, o #rates by Environmental Law and the following
substances: gasoline, kerosene, other flammable or taxic p4ro’arn products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyoe end mdicactive materials; (b) *Envirohmental
Law" means federal laws and laws of the jurisdiction where the Prope:cy ‘s located that relate to bealth, safety or
environmental protection; (c) "Environmental Clesnup* includes av/ risponse sction, remedial action, ar
removal action, as defined in Environmenta! Law; and (d} an "Environmental o dition” means a condition that
can cause, coniribute to, or otherwise trigger an Environmental Cleanup.

Barrower shall not cause or permit the presence, use, disposal, storags, . release of any Hazardous
Substances, or thresten to release any Hzzardous Substances, on or in the Propert . X rower shall not do, nor
allow anyone clse to do, anything affecting the Property (2) that is in violation of any Lovicamental Law, (b)
which creates an Environmental Condition, or (¢) which, due to the presence, use, or 7 sase of 8 Hazardous
Substance, crestes 2 condition that adversely affects the value of the Property. The preceding two sentences
shall not apply to the presence, use, of storage on the Property of small quantities of Hazardows Substances that

[LLINOISSingle Famity- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm W14 181 Goge il of 137 2g0,

TR T T (I



Y

c o o o 1303912049 Page: 13 of 19

UNOFFICIAL COPY

are generally recognized to be appropristc to novmal residential uses and to maintenance of the Propaty
{(including, but not Limited 1o, hazardous substances in consumer products).

Borrower shall proroply give Lender written notice of (a) any ivestigation, claim, demand, lawsuit or
other action by soy governmental or regulatory agency of private party involving the Property and my
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, ncluding but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, end (¢) any condition caused by the presence, use of release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory suthority, or any privats party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in sccordance
with Environmental Law. Nothing berein shall create any obligation an Lender for an Envirenmental Cleanup.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

22, Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or apreement in this Security Instrwment (bat not prior te acceleration
w.der Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; {b)
iL¢ action required to cure the default; (c} & date, not less than 30 days from the date the notice is given to
Purrawer, by which the default must be coved; and (d) that failure to cure the default on or before the
dat: sp ciied in the notice may result in acceleration of the sums secured by this Security Instruest,
forecior are by judicial proceeding and sake of the Property. The uotice shall further inform Borrewer of
the right ¢ rvinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence o” a 4e7ault or any other defense of Borrower to acceleration amd foreclosure. If the default Is
not cured onor *clore the date specified in the notice, Lender at ity option may require Immediate
payment in full of a.sums secured by this Security Instrument without further demand and may
foreclose this Seiurity Instrument by judicial proceeding. Lender shall be entitled to colloct all expenses
[ncurred in pursuing th: re nefles provided in this Section 22, including, but not limited to, reaseaable
attorneys' fees and costs v 072 evidence,

23, Release, Upon paymer: v all sums secured by this Security Instrument, Lender shall release thiy
Security Instrument. Borrower shdl pay eny recordation costs. Lender may charge Borrower a fec for relessing
this Security Instrument, but cnly it tes is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

24. Waiver of Homestead. In acca'ds .cr with Ilinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illnois hemer.c a exemption laws.

25. Placement of Collateral Protection insur-aco. Unlegs Borrower provides Lender with evidence of
the insurance coverage required by Borrower's ag eemevt with Lender, Lender may purchase insurance at
Borrower's expense (o protect Lender's interests in busyowir's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender pwshoer. may not pay any claim that Borrower makes or
mny claim that is made against Borrower in commection with tue collateral Borrower may later cancel any
msurance purchased by Lender, but only after providing Leadis w th evidence that Borower has obtained
insurance sz required by Borrower's and Lender's agreement. If Laa’ir archases insurance for the coliateral,
Borrower will be responsible for the costs of that insurance, inchading int>~:: and any other charges Lender muy
impose in connection with the placement of the insurance, until me effectvo date of the canceliation or
expiration of the insurance. The costs of the insurance may be added to Borr. wer's to'al outstanding balance ar
obligation. The costs of the insurance may be more than the cost of insurance Biaicver may be able 1o obtain oo
its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Barrower and recorded with it.

Witnesses: :

Boiowr Z7VARSOVIA SANTOLIVA

State T ™NOIS )
1 )BS.
County of_'/_m‘.j.L______ )

This insrumct “wes sckmowledged before me oo /- 32A3
by K.NJ'W VOIGTSCHILD and VARSOVIA SANTOLIVA,
WV\A* -

3 OFFICIAL SZAL
 TEIMY ARELLAND
§ NOTARYPUBLC-SATEOFILAOS § ot

$ MY COMMISSION EXPIRES: 02017

4

(SEAL)

4. 315

My Commission expires:
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COMMTMENT FOR TITLE INSURANCE
SCHEDULE A

AL A Comuitmazt {$17/06)

Exhiblt A - Legal Description

LOT 177 N BRISTOL PARK UNIT TWO, BEING A SUBDMISION OF PART OF THE NORTHWEST QUARTER OF SECTION 36,
TOWNSHIP 36 NORTH, RANGE 12,EAST OF THE THRD PRINCIPAL MERDIAN, N COOK COUNTY, LLINOIS.

2 7-3p- 119-00Y-0006

COMMITMENT FOR TITLE INSURANCE Page 4 of 7 11172013 4:35:34 PM
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Loaa Number 6682579187

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER i made this 22N day of JANUARY, 2013, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument”) of the same date, given by the undersigoed (the "Borrower™) to secure
Borrower's Note to CALIBER FUNDING LLC (the "Lender”) of the same date and covering the Property
described in the Security Instrument and located at:

7755 MARQUETTE DR 8, TINLEY PARK, ILLINOIS 60477-4558
[Property Address]

The Property includes, but is not limited 1o, a parcel of land improved witha dwelling, together with
other
sv:h parcels and certain commen arcas and facilitics, as described in

CZVENANTS, CONDITIONS, AND RESTRICTIONS OF RECORD

(the "Dozlaraion”). The Property is & part of 2 planned unit development known as

BRISTOL PARX _

{Name of Planned Unit Development]
{the "PUD"). The [ roperty also includes Borrower's interest in the hameowners association or equivalent
entity owning or managipe the common arcas and facilities of the PUD (the "Owners Association”) and the
uses, bencfits and proce.ds 7.f Porrower's interest.
PUD COVENANT?®. [n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further coy enan and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the
PUD's Constituent Documnts The "Constituent Documents” are the: (i) Declaration; (ii)
articles of incorporation, trust it strw nev:t or any equivalent document which creates the Owners
Association; and (iii) any by-laws 7-other rules or regulations of the Owners Association.
Borrower shall promptly pay, when duc 2! dues and assessments 1mppued pursuant to the
Coastituent Documents. . M-

B. Property Imsurance. So loug 75 the Owners Assoclauon maintaing, with a
generally accepted insurance carrier, a “maste.” o, "slanket” policy insuring the Property which
is satisfactory to Lender and which provides irsurmace coversge in the amounts (inchxfing
deductible levels), for the periods, and against loss "y #re. hezards included within the term
"extended coverage," and eny other hazerds, including ‘v’ not limited to, carthquakes and
floods, for which Lender requires insurance, then: (i) Lende/ waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installm s for property insurance on
the Property; and (ii) Borrower's obligation under Section 5 & maint-in property insurance
coverage on the Property is deemed satisfied to the extent that the reqvirs coverage is provided
by the Owners Association pelicy.

What Lender requires a8 a condition of this waiver can change dusiny; the term of the
loan.

Borrower shall give Lender prompt natice of any lapse in required propsny Insurance
caverage provided by the master or blanket policy.

MULTISTATE PUD RIDER-Single Family-Fannie Masa/Freddie Mac UNIFORM INSTRUMENT Form 3150 .0)
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In the event of a distribution of property insurance proceeds in lieu of restoration of repair
following & loss to the Propety, of to common areas and facilities of the PUD, any proceeds
payable to Borrower are heteby assigned and shall be paid to Lender. Lender shall apply the
procesds to the sams secured by the Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable
to insure that the Owners Association maintains a public liability insurance policy accepiable in
form, amount, and extcnt of coverage to Lender.

D. Condempation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in Yieu of condemmation, are hereby assigocd and shall be paid to Lender. Such
proceeds shall be spplied by Lender to the sums secured by the Security Instrument as provided
in Section 11.

E. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with
Lender's prior written consent, cither partition or subdivide the Property or copsent to: (i) the
abandonment or termination of the PUD, except for abandonment or termipation tequired by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by
Jsndemnation or eminent domain; (ii) any amendment to any provision of the "Constituent
Po-mens® if the provision is for the express benefit of Lender; (iii) termination of
peotessional mansgement and zssumption of sclf-management of the Owners Association; or
(iv) 2.y #.<on which would have the effect of rendering the public Liability insurance coverage
maintaiied by the Owners Associstion unacceptable to Lender.

F.- Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pa; them. . Any amounts disbursed by Lender under this paragraph F shall become
additional debt oi Birower secured by the Security Instrument. Unless Borower and Lender
agree to other terms of puymont, these amounts shall bear interest from the date of disbursement
at the Note rate and saall be payable, with interest, upon notice from Lender to Borrower

requesting paymant.

MULTISTATE PUD RIDER--Single Family~Fanaie Mat/Freddie Mase UNIFORM INSTRUMENT Form 3158 Vel
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Loan Number 6602579287

FIXED RATE RIDER

THIS RIDER is made this 22ND DAY OF JANUARY, 2013, and is incorporated into and shall be deemed
to amend and supplement the Martgage, Dead of Trust, or Security Deed (the "Security Instrament™} of the same
date given by the undersigned ("Borrower™) to secure Borrower's Node (the "Note”) to CALIBER FUNDING
LLC ("Lender") of the same date and covering the property described in the Security Instnument and locatad at:

7755 MARQUETTE DR §, TINLEY PARK, TLLINOIS 60477-4558
(Property Address]

THE NOTE PROVIDES FOR A FIXED INTEREST RATE OF 3.128%.

(Seal)

(Seal)

02013 LenderLive Network® inc.
LLN64011407 Dlinois Fixed Rate Rider Page 1of 1
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