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MODIFICATION OF LOAN DOCUMENTS

THIS WDIFICATION OF LOAN DOCUMENTS (this "Agreement") is made
effective as of the 18" day of December, 2011 (but is executed as of this day of February,
2012), by and amonz~GLA BON VILLA, LLC, an Illinois limited liability company
("Borrower™), GARY S. COLLINS, LAVERNE COLLINS, FRANK PELLEGRINI, LOUIS
B. SCANNICCHIOQ and FCRSYTH BUILDING, L.L.C,, an Illinois limited liability company
(collectively, "Guarantors”) anc: THE NORTHERN TRUST COMPANY, an Illinois banking
assoclation, its successors and assigns ("Lender").

RECITALS:

A. Lender has heretofore made a ican ("Loan"} to Borrower in the principal amount
of Six Million Three Hundred Thousand and no/700 Dollars (86,300,000.00) as evidenced by a
Promissory Note dated December 18, 2008, in the prineiral amount of the Loan made payable by
Borrower to the order of Lender ("QOriginal Note").
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B. The Loan is secured by a Mortgage, Security Agreement, Fixture Filing and
Assignment of Leases and Rents dated December 18, 2008 from Borrower to Lender recorded
with the Recorder of Deeds in Cook County, Hlinois (the "Recorder’s Office”) on January 20,
2009, as Document No. 0902054038 ("Mortgage”), which Mortgage encumbers the real property
and all improvements thereon legally described on Exhibit A hereto ("Property"), (ii) that certain
Assignment of Leascs and Rents dated December 18, 2008, from Borrower to Lender and
recorded in the Recorder's Office on January 20, 2009, as Document No. 0902054039 (the
"Assignment of Leases"); (ifi) that certain Environmental Indemnity Agreement dated December
18, 200 from Borrower and Guarantors to Lender (the "Indemnity Agreement"); and (iv) certain
other loar” documents (the Note, the Mortgage, the Assignment of Leases, the Indemnity
Agreement, the other documents evidencing, securing and guarantying the Loan, in their original
form and as amcpded, are sometimes collectively referred to herein as the "Loan Documents”).

C. The Loai is further secured by a Guaranty of Payment dated December 18, 2008
from Guarantors to Lender {the "Guaranty").

D. Borrower desires 10 amend the Loan Documents as provided herein.
AGREEMENTS:

NOW, THEREFORE, in consideration of (i) the facts set forth hereinabove (which are
hereby ncorporated into and made a part of this Agreement), (i) the agreements by Lender to
modify the Loan Documents, as provided herciz, {iii) the covenants and agreements contained
herein, and (iv) for other good and valuable considdraiion, the receipt, adequacy and sufficiency
of which are hereby acknowledged, the parties hereby azree as follows:

1. Maturity Date. The Maturity Date of the Notz.is extended to December 18,
2016. Any reference in the Note ot any other Loan Document 1 the Maturity Date shall mean
December 18, 2016.

2. Principal Reduction of Note. Concurrently herewith, Burrower shall pay the
outstanding principal balance of the Loan down to $5,662,500.00 and execite an Amended and
Restated Promissory Note of even date herewith which amends and restates aiid zhall constitute
the Note as defined in and rcferenced in the Loan Documents.

3. Representations and Warranties of Borrower. Borrower hereby iepresents,
covenants and warrants to Lender as follows:

(a)  The representations and warranties in the Mortgage and the other Loan
Documents arc true and correct as of the date hereof.

(b)  There is currently no Event of Default (as defined in the Mortgage) under
the Note, the Mortgage or the other Loan Documents and Borrower does not know of any
event or circumstance which with the giving of notice or passing of time, or both, would
constitute an Event of Default under the Note, the Mortgage or the other Loan
Documents.
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()  The Loan Documents are in full force and effect and, following the
execution and delivery of this Agreement, they continue to be the legal, valid and binding
obligations of Borrower enforceable in accordance with their respective terms, subject to
limitations imposed by general principles of equity.

(d)  There has been no material adverse change in the financial condition of
Borrower, Guarantors or any other party whose financial statement has been delivered to
Lender in connection with the Loan from the date of the most recent financial statement
received by Lender.

(¢)  As of the date hereof, Borrower has no claims, counterclaims, defenses, or
set-cffs with respect to the Loan or the Loan Documents as modified herein,

(*). Borrower is validly existing under the laws of the State of its formation or
organizavuoi-and has the requisite power and authority to execute and deliver this
Agreement aud 'to perform the Loan Documents as modified herein. The exccution and
delivery of tiiis Agreement and the performance of the Loan Documents as modified
herein have been duly“authorized by all requisite action by or on behalf of Borrower,
This Agreement has bee Guly executed and delivered on behalf of Borrower.

4, Title Policy. As a-Condition precedent to the agreements contained hercin,
Borrower shall, at its sole cost and expesics, cause Chicago Title Insurance Company to issue an
endorsement to Lender's Title Insurance Puiiey No. 72307-77290323 dated January 20, 2009
(the "Title Policy"), as of the date this Agieement is recorded, reflecting the recording of this
Agreement and insuring the first priority of th< lien of the Mortgage, subject only to the
exceptions set forth in the Title Policy as of its date of issuance and any other encumbrances
expressly agreed to by Lender and bringing forward ail érdorsements.

5. Reaffirmation of Guaranty. Guarantors /atify-and affirm the Guaranty and
agree that the Guaranty is in full force and effect following ti execution and delivery of this
Agrecment. The representations and warranties of Guarantors in the Guaranty are, as of the date
hereof, true and correct and Guarantors do not know of any default thersunder. The Guaranty
continues to be the valid and binding obligation of Guarantors, enforceable in accordance with
its terms and Guarantors have no claims or defenses to the enforcement of the rights and
remedies of Lender thereunder, except as provided in the Guaranty.

6. Expenses. As a condition precedent to the agreements contaied herein,
Borrower shall pay all out-of-pocket costs and expenses incurred by Lender in connection with
this Agreement, including, without limitation, title charges, recording fees, appraisal fees and
attorneys’ fees and expenses.

7. Miscellancous.

(a)  This Agreement shall be governed by and construed in accordance with
the laws of the State of Iltinois.

(b)  This Agreement shall not be construed more strictly against Lender than
against Borrower or Guarantors merely by virtue of the fact that the same has heen
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prepared by counsel for Lender, it being recognized that Borrower, Guarantors and
Lender have contributed substantially and materially to the preparation of this
Agreement, and Borrower, Guarantors and Lender each acknowledges and waives any
claim contesting the existence and the adequacy of the consideration given by the other in
entering into this Agreement. Each of the parties to this Agreement represents that it has
been advised by its respective counsel of the legal and practical effect of this Agreement,
and recognizes that it is exccuting and delivering this Agreement, intending thereby to be
legally bound by the terms and provisions thereof, of its own free will, without promises
or threats or the exertion of duress upon it. The signatories hereto state that they have
read and understand this Agreement, that they intend to be legally bound by it and that
Whey expressly warrant and represent that they are duly authorized and empowered to
execute it.

© Notwithstanding the execution of this Agreement by Lender, the same
shall not bedemmed to constitute Lender a venturer or partner of or in any way associated
with Borrower or Guarantors nor shall privity of contract be presumed to have been
established with ary third party.

(d)  Borrowe;, Guarantors and Lender each acknowledges that there are no
other understandings, agrecmcnts or representations, either oral or written, cxpress or
implied, that are not embocied in the Loan Documents and this Agreement, which
collectively represent a compiete integration of all prior and contemporaneous
agreements and understandings of Tsorrower, Guarantors and Lender; and that all such
prior understandings, agreements and repiesentations are hereby modified as set forth in
this Agreement. Except as expressly modified hereby, the terms of the Loan Documents
are and remain unmodified and in full force and effect,

(¢)  This Agreement shall bind and mure v the benefit of the partics hereto
and their respective heirs, executors, administrators, succsssors and assigns.

(H Any references to the "Note", the "Mortgage" or the "Loan Documents"
contained in any of the Loan Documents shall be deemed to-refer to the Note, the
Mortgage and the other Loan Documents as amended hercby. Tiic paragraph and section
headings used herein are for convenience only and shall not Limit the substantive
provisions hercof. All words herein which arc expressed in the neutcr gender shall be
deemed to tnclude the masculine, feminine and neuter genders. Any word herein which
is cxpressed in the singular or plural shall be deemed, whenever appropaae in the
context, to include the plural and the singular,

()  This Agrcement may be executed in onc or more counterparts, all of
which, when taken together, shall constitute one original Agrecement.

(h)  Time is of the essence of cach of Borrower's obligations under this
Agreement.

{[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]
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IN WITNESS WHEREOF, the parties hereto have cxecuted this Agreement dated as of
the day and year first above written.

LENDER: BORROWER:

THE NORTHERN TRUST COMPANY, GLA BON VILLA, LLC, an llinots limited
an Hlinois banking association iabili

N i !

By, WL, ‘&N i ]AQ'-{
Nario, Lo, i GAEL
Title: (i0F /’I’%((Lﬁi/d"

—~GARY_S/COLLINS, individually

LAVE%I%E COLLINS, individually -

Q‘
-

jfl_{f;%‘ e J“?‘{/ {i

o

"iti( {NX PECLEGRINTI, mdmdually
_-\[guzw /-3

LOUIS B. SCA” ) CHIO md1v1duai]y

FORSYTH BUILDINC, L.L.C., an [llinois
limited liability company

Jrnd il

Na < W’Y\!Q_- fé‘ LA xm;ﬂr@
Title: Member

7/‘5{44} Z G"i Ry éﬁv

Name Zc s A SEHpnccres
Title: Member
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“OFFICIAL SEAL
: ADRIANA VALDEZ
STATE OF ILLINOIS ) NOTARY PUBLIC, STATE OF ILLINOIS
) 88 MY COMMISSION EXPIRES 3-10-2013

COUNTY OF COOK )

I Ad Y 1 G \f'CL IC.fEJ'Z , & Notary Public in and for said County, in the

Statc aforesaid, DO HEREBY CERTIFY that [0ry  Hernarcie 2z, the

Ve aYes der)t of THE NORTHERN TRUST COMPANY, an [linois

banking association, is personally known to me to be the same person whose name is subscribed

to the foregoing instrument, appeared before me this day in person and acknowledged that he/she

signed and delivered said instrument as his’her own free and voluntary act for the uses and
purpos<: therein set forth,

GIVEMN . .under my hand and Notarial Seal this 25 day of Iy Ly L} s
2012,

\ M o ugﬁ (LL[

Notary Public

¢
Q

My Commission Expires: _ ~ ' NS ! DD

CHICAGO3499735,1
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STATE OF ILLINOIS )
‘ ) .58
COUNTY OF _ {@pt. )

[ Lo &(_‘;, P e , a Notary Public in and for said County, in the
State aforesaid, DO HEREBY CERTIFY that _fgpal fEilEGfan , a Member of
FORSYTH BUILDING, L.L.C., an Illinois limited liability company, is personally known to
me to be the same person whose name is subscribed to the foregoing instrument, appeared before
me this day in person and acknowledged that he/she signed and delivered said instrument as
his’her 2wr free and voluntary act for the uses and purposes therein set forth.

GIVEN nnder my hand and Notarial Seal this 7] dayof  f2Zfecuy \
2012. J

R v

' ( / Noga Mnblic
My Commission Expires: N j"/
OFFICIAL SEAL
LOUIS SCANNICCHIO
STATE OF ILLINOIS ) Notary Public - State of Ilinois
} .ss My Commission Expires Nov 1) 27214

COUNTYOF _(colC )

I {e b Steeer HA. e b . a Notary Public in and for said County, in the
State aforesaid, DO HEREBY CERTIFY that {ooBSedoi. e , @ Member of

FORSYTH BUILDING, L.L.C., an Hlinois limited liability.coinpany, is personally known to
me to be the same person whose name is subscribed to the foregewny instrument, appeared before
me this day in person and acknowledged that he/she signed and dz*ivered said instrument as
his’her own free and voluntary act for the uses and purposes therein set folth.

GIVEN under my hand and Notarial Seal this 77 dayof  Fle ~ B
2012.
PRy 2o
{__/ e T@%ry Public
My Commission Expires: :‘r/ ‘ 7/ 1y

“u SEAL
LOLES 5 SNNICCHIO
r_um:r-, e "= of lllinois
My & - : wov 17, 2014

CHICAGOW3499735 |
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STATE OF ILLINOIS )
' ) .$8
COUNTY OF _C it )

I ledis SCemaicctico , a Notary Public in and for said County, in the Statc
aforesaid, DO HEREBY CERTIFY that LAVERNE COLLINS, is personally known to me to
be the same person whose name is subscribed to the foregoing instrument, appearcd before me
this day in person and acknowledged that she signed and delivered said instrument as her own
free and voluntary act for the uses and purposes therein set forth.

GVEN under my hand and Notarial Seal this 27 dayof Ao
2012, ’

(" Notary Fublic

My Commission Expires: (.« L7 / (y
' [

OFFICIAL SEAL
LOUIS SCANNICCHIO

Notary Public - State of Htinois
My Gommission Expires Nov 17,2014

STATE OF ILLINOIS )
) .58

coUNTYOF (vl )

| boes SCump . ctal , a Notary Public in and for said County, in the State
aforesaid, DO HEREBY CERTIFY that FRANK PELLEGRPIMNI, is personally known to me to
be the same person whose name is subscribed to the foregoing instrument, appeared before me
this day in person and acknowledged that he signed and delivered said instrument as his own free
and voluntary act for the uses and purposes therein set forth,

GIVEN under my hand and Notarial Seal this __ / ¢ day of Fmgfw} , .

2012.

N A

Notz{g’ublic

OFFIiCIAL SEAL
LOUIS SCANNICCHIO

My Commission Expires:__ 7/ / / 7/ 1Y

Notary Public - State of [llinois
My Commission Expires Nov 17, 2014

CHRICAGOI499735.8
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STATE OF ILLINOIS }
) .58

COUNTY OF Co b )

I Lol Stcammcc i , @ Notary Public in and for said County, in the
State aforesaid, DO HEREBY CERTIFY that o €1 lin , the
M N of GLA BON VILLA, LLC,%n Illinois limited liability

company, is personally known to me to be the same person whose name is subscribed to the
foregoing instrument, appeared before me this day in person and acknowledged that he/she
signed and elivered said instrument as his/her own free and voluntary act for the uses and
purposes theceii st forth.

GIVEN undermy hand and Notarial Seal this 2y dayof _ fliem. ,

2012. g
1881 i : s f i I ‘a" -
My Commission Expires: 0 / (1 P ICIAL SEAL
LOUIS SCANNICCHID
Notary Public - State of [liingis
STATE OF ILLINOIS ) My Gommission Expires Nov 17, 2014
.58

COUNTY OF {uill )

! lews Sceowo. €L aNotary Public inand for said County, in the State
aforesaid, DO HEREBY CERTIFY that GARY S. COLLINS, ispersonally known to me to be
the same person whose name is subscribed to the foregoing instrunent, appeared before me this
day in person and acknowledged that he signed and delivered said ittstzxment as his own free and
voluntary act for the uses and purposes therein set forth.

e

GIVEN under my hand and Notarial Seal this 2« _ dayof _ Ao .
2012 g

_____ P e/
L// Notary@ﬂc

My Commission Expires: / / ! 7/ vl

OFFCIAL SEAL
LOUIS SCANNICCHIO

Notary Public - State of lllinols
My Commission Expires Nov 17, 2014

CHICAGO3499735 1
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STATE OF ILLINOIS )

) .58
COUNTY OF (< oL )
I lot Sevwneiccles , a Notary Public in and for said County, in the State

aforesaid, DO HEREBY CERTIFY that LOUIS B. SCANNICCHIO, is personally known to
me to be the same person whose name is subscribed to the foregoing instrument, appearcd before
me this day in person and acknowledged that he signed and delivered said instrument as his own
free and voluntary act for the uses and purposes therein set forth.

G\VEN under my hand and Notarial Seal this 2« dayof __ ff ;,} ,

" NoGaryPublic

2012

. , I/
My Commission Expires:_.< 2777/ Y/

OFFICIAL SEAL
LOUIS SCANNICCHIO

Notary Public - State of IHinois
My Commission Expires Nov 17, 2014

CHICAGO:3499735.§
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LEGAL DESCRIPTION
LOTS 23 AND 24 IN BLOCK 1 IN CENTRAL SUBDIVISION OF PART OF THE WEST HALF OF THE
SOUTHWEST GUARTER OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PERMANENT INDEA iWUWIBER: 16-07-316-005-0000

COMMOCNLY KNOWN AS 320 \Wisconsin, Oak Park, IL 60302

ALTA COMMITMENT (2006) ~ SCHEDULE A VALID ONLY IF SCHEDULE B AND COVER ARE ATTACHED



