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MORTGAGE

FRANK

Loan #: 2312121400

PIN: 04-34-208-033-0000
MIN: 100188513010677718
MERS Phone: 1-888-679-6377

DEFENITIONS

Words used in multipte sections of this document arc defined below/ans other words are defined in Sections 3, 11, 13, 18, 20 and
21, Certain rules regarding the usage of words used in this document aré alio_provided in Seetion 16.

(A) “Security Instrument" means this document, which is dated FESRUARY~1, 2013 together with all Riders to this
document.

(B) "Borrower” is TODD G. FRANK AND DEANNE M FRANK, HIS WIFZ _AS TENANTS BY THE ENTIRETY.
Barrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corpofafton‘that is acting solely as a nominee
for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security {nstrument. MERS is organized
and existing under the laws of Delaware, and has an address and telephone number of PO, Box 2026, Flint, M1 48501-2026, tel.
{888) 679-MLERS.

(D) "Lender” is DRAPER AND KRAMER MORTGAGE CORP. DBA 18T ADVANTAGE MOWTSAGE. Lender is a
CORPORATION organized snd existing under the faws of DELAWARE. Lender's address is 701 EAS/L 22ND STREET,
SUITE 125, LOMBARD, IL 60148.

(E) "Note™ means the promissory note signed by Borrower and dated FEBRUARY 1, 2013. The Note states that Borrower
owes Lender THREE HUNDRED THIRTEEN THOUSAND FIVE HUNDRED AND 00/100 Dollars (U.S. $313,500. 00)
plus interest at the rate of 2., 750%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in
full not later than FEBRUARY 1, 2028,

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan™ means the debt evidenced by the Note. plus interest, any prepayment charges and late charges due under the Note,
and alt suris duc under this Security Instrument, plug interest.

ILLINOIS-Smgle Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
= 32302 Page 1 of 1G Form 3114 1/01

it |



13042498023 Page: 3 of 12

UNOFFICIAL COPY

2312121400

(H) "Riders" means all Riders fo this Sccurity Instrument that are exccuted by Borrower. The following Riders are to be executed
by Borrower [check box as applicable}:

L1 Adjustable Rate Rider LI Condominium Rider £1Sccond Home Rider
LI Balloon Rider [ Planned Unit Development Rider 1 Biweckly Payment Rider
i 1-4 Family Rider U Otheris) |speeify]

(T} " Applicable Law" mcans all controfling applicable federal, state and local statutes. regulations, ordinances and adminisirative
rules and orders (that have the cffcct of law} as well as all applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means all ducs. fees, assessments and other charges that are
imposcd on Berrower or the Property by a condominium association, homeowners association or similar organization.

{K) "Flectronic Funds Transfer™ means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrumerie, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or avdiorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-
sale transfers, autom:ted teHler machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow [tems" mcan: those items that are described in Section 3.

(M) "Miscellaneous Proceeds"/mzans any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance procecds pairuiider the coverages described in Section 5} for: (i) damage to. or destruction of, the Property;
(i) condemnation or other taking o7 all or any part of the Property; (iii) conveyance in lieu of condemnation: or {iv)
misrepresentations of, or omissions @s.40, the value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance/protocting Lender agamnst the nonpayment of, or default on. the Loan.

(0) "Periodic Payment" means the regularlyseieduled amount due for (i) principal and interest under the Note, plus (i1) any
amounts under Section 3 of this Security Instrumen®:

(P) "RESPA" means the Real Estate Settlement Proccdures Act (12 U.S.C. ss 2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amenscd from time to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used ia this Security Instrument, "RESPA™ refers to all requircments and
restrictions that are imposed in regard to 4 "federally refated riorfgage loan” even if the Loan does not qualify as a "federally
related mortgage loan" under RESPA.

(Q) "Suceessor in Interest of Borrower" mcans any party that has talen title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Sccurity Indtrument.

TRANSFER OF RIGHTS IN THE PROPLERTY

This Sceuriy Instrument secures to Lender: (i) the repayment of the Loan, and all reniey/aisdextensions and modifications of the
Notc; and (it} the performance of Borrower's covenants and agreements under this Secarity nstrument and the Note. For this
purpose, Borrower does herehy rmortgage, grant and convey to MERS (solely as nominec for Lander and Lender's successors and
assigns) and 1o the successors and assigns of MERS the following described property located 1n the SOUNTY of COOK:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the address of 2214 FIR ST, GLENVIEW, IL 60025 (herein "Property Address').

TOGETHLER WITH all the improvements now or hereafter erected on the property, and all casements, aprurtenances, and
fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to i this Security Instrument as the "Property.” Borrower understands and agrees that MERS holds
only legal title to the nterests granted by Borrower in this Sccurity [nstrument, but, if necessary to comply with Jaw or custom,
MERS (as nomince for Lender and Lender's successors and assigns) has the right: to excrcise any or all of those interests,
inctuding. but not limited ta, the right to foreclose and sell the Property; and to take any action required of Lender including, but
not limited to, relcasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncrcumbered. except tor encumbrances of record. Borrower
warrants and will defend generatly the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vatiations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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UNIFORM COVIENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of” and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note. Rorrower shall also pay funds for Escrow [tems pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the
Note or this Sceurity [nstrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Notc and this Sceurity Instrurnent be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Scction 15. Lender may return any payment or partial
payment if the pavaient or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial
payment insufficient 1o bring the Loan current, without waiver of any rights hereunder or prejudice 1o its rights 1o refuse such
payment or partial zayvments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. It cach Perindi: Payment is applied as of its scheduled duc date, then Lender need not pay interest on unapplicd funds.
Lender may hold such yriaprlied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within
a reasonable period of time, (Lerider shall either apply such funds or return them to Borrower. If not applied earlier, such funds will
be applied to the outstanding/prificipal balance under the Note immediately prior to foreclosure. No offsct or claim which
Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under the Notc and
this Security Instrument or performing the covenants and agreements secured by this Sccurity Tnstrument.

2. Application of Payments oi"Piuceeds. Cxcept as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the followitiz order of priority: (a) interest duc under the Note: (b) principal due under the
Note; (¢} amounts due under Section 3. Such pavments shall be applied w cach Periodic Payment in the order in which it became
due. Any remaiming amounts shalt be applied first tolate charges, second to any other amounts due under this Security [nstrument,
and then to reduce the principal balance of the Note,

It Lender receives a payraent from Borrower for |« delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinguent payment and the late charge. If more than onc Periodic Payment
is outstanding, Lender may apply any payment received from-Bocrower to the repayment of the Periedic Payments if, and to the
extent that, each payment can be paid i full. To the extent that ary #xcess exists after the payment is applied to the fall payment
of one or more Periodic Payments, such excess may be applicd to any Jate charges duc. Voluntary prepayments shall be applicd
first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellanears-Frocceds to principal due under the Note shall not
cxtend or postpone the due date, or change the amount, of the Periodic Paymens.

3. Funds for Escrow Iems. Borrower shall pay to Lender on the day Pericdic Payments are due under the Note, until the
Note is paid in full, a sum (the "Funds™) to provide for payment of amounts due for. (&) faxes and assessments and other items
which can attain priority over this Security Instrument as a licn or encumbrance on the Propeety; (b) leasehold payments or ground
rents on the Property, if any; (¢) premivms for any and all insurance required by Lendet under Section 3; and (d) Mortgage
Insurance premiums, if any, or any sums payable by Borrower to Lender in licu of the payment.of Mortgage Insurance premiums
i accordance with the provisions of Section 10. These items are called "Escrow ltems.” At origingaon br at any time during the
term of the Loan, Lender may tequire that Community Association Ducs, Fees, and Assessments, 20 2ny, be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow ftem. Borrower shall promptly furnish/to Lender all notices of
amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Ledds Funds for any
or all Escrow Hems at any time. Any such waiver may anly be in writing, In the event of such waiver, Borrower shall pay directly,
when and where paysble, the amounts due for any Escraw Items for which payment of Funds has been waived by Lender and, if
Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Lscrow ltems dircetly, pursuant to a waiver, and Borrower fails 1o pay the amount duc for an Escrow Item, Lender
may ¢xereise its rights under Scction 9 and pay such amount and Borrower shall then be obligated under Section 9 1o repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by 4 notice given in accordance
with Scction |5 and, upen such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Scetion 3.

Lender may. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specificd under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or

TLLINOIS-Single amilv-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposils are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Ttems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account. or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest 1o be paid on the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge. an annual accounting of the Funds as required by RESPA.

[f there is a surplus of Funds held m escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as requived by RESPA, and Borrower shall pay (o Lender the amount necessary to make up the shortage in accordance
with RESPA. but in.r.o more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify dsorrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficieney in accordancs with RESPA, but in no more than 12 monthly payments.

Upon paymentim fatlof all sums sccured by this Sceurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Bormw/ir shatl pay all taxes, assessments, charges, fines, and impositions attributable to the Property
which can attain priority over thiz"Security Instrument, leasehold payments or ground rents on the Property, if any, and
Community Association Dues, Fees, ani Alscssments, if any. To the extent that these items are Escrow Items, Borrower shall pay
them in the manner provided in Section 3.

Bortrower shalt premptly discharge ar'y lie:y which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation sceured by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agreement: (b) contests the lien in“gead)faith by, or defends against enforcement of the lien in, legal procecdings
which in Lender's opinion operate to prevent the enforcerient of the lien while those proceedings arc pending, but only until such
proceedings arc concluded; or (¢} sceures from the holder'of the-licn an agreement satisfactory to Lender subordinating the lien to
this Sceurity Instrument. I Lender determines that any part (f the Property is subject to a lien which can attain priority over this
Sccurity Instrument, Lender may give Borrower a notice identifing the lien. Within [0 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or mere of the actions sct forth above in this Section 4.

Lender may require Botrower to pay a one-time charge for a réal Sstate tax verification and/or reporting service used by
Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the improvements naw existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not limited to,
carthguakes and floods, for which Lender requires insurance. This insurance shail ¢ maintained in the amounts (including
deductible levels) and for the periods that Lender requires. What Lender requires pursuan®to the preceding sentences can change
during the term of the Loan. The nsurance carrier providing the msurance shall be chosen by Burrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may reqint¢\Borrower to pay, in connection
with this Loan. cither: (a) a ene-time charge for flood zone determination, certification and tracking-aarvices; or (b) a onc-time
charge for lood zone determination and certification services and subsequent charges each time rémapyings or similar changes
oceur which reasonably might affeet such determination or certification. Borrower shall also be responsibic T the payment of any
fees imposed by the Federal Emergency Management Agency in connection with the review of any flopd zane determination
resulting from an objection by Borrower.

I Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore,
such coverage shall cover Lender, but might or might not protect Borrower, Borrower's cquity in the Property, or the contents of
the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
sceured by this Sceurity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policics requited by Lender and renewals of such policies shall be subject to Lender's right o disapprove
such policies, shall incfude a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payce.
Lender shail have the raght to hold the policies and renewal certificates. [f Lender requires, Borrower shall promptly give to Lender
all reeeipts ol pard premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by
Lender. for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender

1LLINOIS-Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
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as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carricr and Tender. Lender may makc proof of
foss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether
or not the underlying insurance was required by Lender, shall be applicd to restoration or repair of the Property, if the restoration
or repair is cconomically feasible and Lender's security ts not tessencd. During such repair and restoration period, Lender shall
have the right 1o hold such isurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has
been compleled to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a serics of progress payments as the work is completed. Unless an
agrecment is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrowcer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
nol economically feasible or Lender's security would be Iessened, the insurance proceeds shall be applied to the sums sccured by
this Security Insirurient, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applicd in the orderqrovided for in Section 2.

I Borrower abundons the Property, Lender may file. negotiate and scttle any available insurance claim and related
matters. If Borrower dets rot respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiste and settle the claim. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Property dinéCr Section 22 or otherwise. Borrower hereby assigns to Londer (a) Borrower's rights to any
insarance procecds 0 an amount nocte exceed the amounts unpaid under the Note or this Sceurity Instrument, and (b) any other of
Borrower's rights (ather than the rightto any refund of uncarned premiums paid by Borrower) under all insurance policies
covering the Property. msofar as such nighics'are applicable to the coverage of the Property. Lender may usc the insurance proceeds
cither to repair or restare the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then
due,

6. Oceupancy. Borrower shall occupy, Cstzolish, and use the Property as Borrower's principal residence within 60 days
after the cxecution of this Sceurity Instrument and saal! continue to occupy the Property as Borrower’s principal residence for at
least one year after the date of occupancy, unless Lende - otherwise agrees in writing, which consent shall not be uareasanably
withheld, or unless extenuatmyg circumstances exist which #re beyond Borrower's control.

7. Preservation, Maintenance and Protection of tie Froperty; Inspections. Borrower shall not destroy, damage or
impair the Property. allow the Property to deteriorale or commit waste on the Property. Whether or not Borrower is residing in the
Property, Borrawer shall maintain the Property in order to prevent the'Property from deteriorating or decreasing in value due to its
condition. Unless it is determined pursuant to Section 5 that repair or sesigration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or darbzge. If insurance or condemnation proceeds are paid
in connection with damage to, or the taking of, the Property, Borrower shall be rispansible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may dishurse praceeds for the repairs and restoration in a single
payment or in a serics of progress payments as the work is completed. 1f the insurance/Gr -ondemnation proceeds arc not sufficient
to vepair or restore the Property, Borrower is not relicved of Borrower's obligation for theCopipletion of such repair or restoration.

i.ender or its agent may make reasenable entries upon and inspections of the Prope ty. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such an
interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defanlt if, during the Loan applicativi riazzss, Borrower or any
persons or entities acting at the dircetion of Borrower or with Borrower's knowledge or consent gave maririally false, misleading,
or naceurale information or statements to Lender (or failed to provide Lender with material information) it connection with the
Loun. Material representations include, but are not limited to, representations concerning Borrower's occupancy. 6¢'the Property as
Borrower's princtpai residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [f (a) Borrower fails
to perform the covenants and agreements contained in this Secunity Instrument, (b) there is a legal proceeding that might
significantly affeet Lender's interest in the Property and/or rights under this Security Instrument {such as a proceeding in
bankruptey. probate, for condemnation or forfeiture, for enforcement of a licn which may attain priority over this Security
Instrument or (o crforce laws or regulations). or (¢} Borrower has abandoned the Property, then Lender may do and pay for
whatcver is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
inciuding protecting and/or assessing the value of the Property, and sccuring and/or repairing the Property. Lender's actions can
include, but are not fimited to: (a) paying any sums sccured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (¢) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument. including its sccured position in a bankruptey proceeding. Securing the Property includes, but is not limited to.
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, climinate
building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action

[LLINOIS-Singic Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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under this Section 9, Lender does not have to do so and is not under any duty or obligatior to do so. Tt is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section ¢ shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
intercst, upon notice from Lender to Borrower requesting payment.

[f this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lcase. Borrower shall
nat surrender the leaschold estate and interests herein conveyed or terminate or cancel the ground lcase. Borrower shall not,
without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the Property, the
leaschold and the fec title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required
by Lender ceases fo.be available from the mortgage insurcr that previously provided such insurance and Borrower was required to
make separately designated payments toward the premiums for Mortgage Insutance, Borrower shall pay the premiums required to
obtain coverage subistentally cquivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If
substantially equivalentlnlgage Insurance coverage is not available, Borrower shail continue to pay to Lender the amount of the
scparately destgnated paymicnts that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
tetain these payments as a non‘refugdable loss reserve in licu of Morigage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the I_cz2it’is ultimately paid in full, and Lender shall not be required to pay Borrower any intercst or
carnings on such loss reserve. Lender ¢z o longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the pertod that Lender requiresy provided by an insurer selected by Lender again becomes available, is obtained, and
Lender reguires separately designated paymeits toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan'and Rorrower was required to make scparately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender': regxirement for Mortgage Insurance ends in accordance with any written
agreement between Borrower and Lender providing for/such termination or until termination is required by Applicable Law.
Nothing in this Section 10 aftects Borrower's obligation to/pay linterest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity et parchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Medtgzge Insurance.

Mortgage insurers evatuate their total risk on all such insurancein force from time to time, and may cnter into agreements
with other partics that share or modify their risk, or reduce losses. These agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the other party (or parties) to thise agreements. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insuer may have available (which may include
funds obtained from Mortgage Insurance premiums),

As aresult of these agreements, Lender, any purchascr of the Note, another insuteriapy reinsurer, any other entity, or any
attiliate of any of the forcgoing, may reccive (directly or indirectly) amounts that derive %am {or might be characterized as) a
portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modirying the mortgage insurer's risk, or
reducing losses. [T such agreement. provides that an affiliate of Lender takes a share of the insure: s risk.in exchange for a share of
the premiums paid to the insarer, the arrangement is often termed "captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for I¢ligage Insurance, or
any other terms of the Loan. Such agreements wilt not increase the amount Borrower will owe for Tdzrtgage Insurance,
and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Morigage Insurance
under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

I Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds arc hereby assigned to and shall be
paid to Lender.

It the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration of repair is cconomically feasible and Lender's security is not fessened. During such repair and restoration period,
Lender shatl have the right to hold such Miscellancous Proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a serics of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscclancous Proceeds, Lender
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shall not be required 1o pay Borrower any interest or earnings on such Miscellancous Proceeds. Tf the restoration or repair is not
ecconomically feasible or Lender’s seeurity would be lessened, the Miscellancous Procceds shall be applied to the sums secured by
this Sccurity Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applicd in the order provided for in Section 2,

In the cvent of a fotal taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shail be applicd to
the sums secured by this Security Instrument, whether or not then due, with the cxcess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in vatue of the Property in which the fair market valuc of the Property
immediatcty before the partial taking, destruction, or loss in value is equal to or greater thar the amount of the sums secured by
this Securty Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwisc
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellancous Procecds
multiplicd by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or
loss in value divired by (b) the fair market value of the Property immediately before the partial taking, destruction. or loss in
value. Any baldneeshall be paid to Borrower.

In the event ofa partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before thegsartial taking, destruction, or toss in value is less than the amount of the sums secured immediately before
the partial taking, destracticn-ar loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds
shall be applicd to the sums seturad by this Security Instrument whether or not the sums are then due.

If'the Property is abandeued by Borrower, ov if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) offers to makesiaward to settle a claim for damages, Borrower fails to respond to Lender within 30 days after
the date the aotice is given, Lender is suthiwized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to the sums sceurcd by thisSecurity Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Misceltancous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds,

Borrower shall be in default if any action o pioceeding, whether civil or criminal, 1s begun that, in Lender's judgment,
could result in forfeiture of the Property or other mates al-impairment of Lender's interest in the Property or rights under this
Sccurity Instrument. Borrower can cure such a default and, ifacceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a rulirg that, in Lender's judgment, precludes forfeiture of the Property or
other matertal impairment of Lender's interest in the Property or (ights under this Secarity Instrument. The proceeds of any award
or claim for damages that arc attributable to the impairment of Lender's interest in the Property arc hereby assigned and shall be
paid to Lender.

All Miscellancous Proceeds that are not applied to restoration Or fepair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Lxtension of the time for payment or modification
of amortization of the sums secured by this Sceurily Instrument granted by Lender't< Rorrower or any Successor in Interest of
Barrower shall not operate to release the Lability of Borrower or any Successors in-inférast of Borrower. Lender shall not be

otherwise modify amortization of the sums secured by this Security Instrument by reason of 2ny demand made by the original
Borrower or any Successors in [oterest of Borrower. Any forbearance by Lender in exercisitig any-sight or remedy including,
without limitation, Lender's acceptance of payments from third persons, entitics or Successors in Interest of Borrower or in
atmounts Tess than the amount then duc, shall not be a waiver of or preclude the excrcise of any right i remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covépants and agrees that
Borrower's obligations and liability shall be joint and several, However, any Borrower who co-signs this Sceuriy Instrument but
docs not execate the Note (& "co-signer”): (a) is co-signing this Security Instrument only to mortgage. grant aind convey the co-
signer's interest in the Property under the terms of this Sceurity [nstrument; (b is not personally obligated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
accommadations with regard to the terms of this Security Instrurnent or the Note without the co-signer's consent.

Subject to the provisions of Scction 18, any Successor in [nierest of Borrower wha assumes Borrower's obligations under
thes Sceurity Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this Sccurity
instrument. Borrower shall not be released trom Borrower's obligations and liability under this Security Instrument unless Lender
agrecs to such release in writing. The covenants and agrecments of this Scourity Instrument shall bind {except as provided in
Section 20} and benetit the successors and assigns of Lender.

14. Loan Charges. | cnder may charge Borrower fees for services performed in connection with Borrower's default, for
the purpose of protecting Lender's interest in the Property and rights under this Sccurity Instrument, including, but not limited to,
attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument 1o charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
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charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

1t the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the intcrest or
other loan charges collected or to be collected in connection with the Loan cxceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
trom Borrower which excecded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Nole). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute 4 waiver of any right of
action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any
notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by
first class mail or 2vhen actually delivered to Borrower's notice address if sent by other means. Notice to any onc Borrower shall
constitute notic< w71l Borrowers unless Applicable Law expressly requires otherwise. The notice address shatl be the Property
Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall
only report a change of‘addiess through that specified procedure. There may be only ane designated notice address under this
Security Instrument at any Onetime. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender's address stated herein «aless Lender has designated another address by notice to Borrower. Any notice in connection with
this Sccurity Instrument shall not'bg deemed to have been given to Lender until actually received by Lender. If any notice required
by this Security Instrument is also required under Applicable Law, the Applicable Law requircrent will satisfy the corresponding
requirement under this Security Instrunier,

16. Governing Law; Severability; Faits of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Prepertv.is located. All rights and obligations contained in this Security Tnstrument are
subject to any requirements and himitations of Applirahle Law. Applicable Law might explicitly or implicitty allow the partics to
agree by contract or it might be silent, but such silenc? shal? not be construed as a prohibition against agreement by contract, In the
cvent that any provision or clause of this Security Instraraent or the Note conflicts with Applicable Law, such conflict shall not
aftect other provisions of this Security Instrument or the Note wiich can be given cffect without the conflicting provision,

As used in this Sccurity Instrument: () words of therascutine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b} words in the singular shat¥inean and include the plural and vice versa: and (c) the word
"may" gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shail be given onc copy of the Netc and of this Sccurity Instrument.

I8, Transfer of the Property or a Beneficial Interest in BorrowerAs used in this Section 18, "Interest in the Property”
means any legal or beneficial interest in the Property, including, but not limited 0, those beneficial interests transferred in a bond
for deed. contract for deed, installment sales contract or escrow agreement, the imtcat/0f which is the transfer of title by Borrower
at a future date to a purchascr.

It all or any part of the Property or any Interest in the Property is sold or transferred ox if Borrower is not a natural person
and 4 beneficial interest in Borrower is sold or transferred) without Lender's prior written conser, Lender may require immediate
payment i full of all sums sccured by this Security Instrument. However, this option shall niet be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender cxercises this eption, Lender shalk give Borrower notice of acceleration. The notice shil i:rovide a period of not
fess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower-must pay all sums
sceured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lander may invoke
any remedics permilted by this Security Instrument without further notice or demand on Botrower.

19. Borrower's Right to Reinstate After Acceleration. IT Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of; (a) five days before salc of
the Property pursuant to Section 22 of this Security Instrument: (b) such other period as Applicable Law might specify for the
termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Sccurity Instrument. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred: {b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including. but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and ather fees incurred
tor the purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and {d) takes such action
as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Sccurity Instrument, and
Borrower's obligation to pay the sums secured by this Sccurity Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in onc or more of the
fallowing forms. as selected by Lender: (a) cash: (b} money order: (¢} certificd check, bank check, treasurer's check or cashiet's
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check, provided any such check is drawn upon an institution whosc deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the casc of
acceleration under Section 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold onc or more times without prior notice o Borrower. A sale might result in a change in
the entity (known as the "Loan Servicer™) that collects Periodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also
might be one or more changes of the Loan Scrvicer unrelated to a sale of the Note. [f there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer, the address to
which payments should be made and any other information RESPA requires in connection with a notice of transfer of servicing. If
the Notc is sold and thercafter the Loan is serviced by a Loan Servicer other than the purchascr of the Note, the mortgage loan
scrvicing obligaton: to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assurned by the Not"purchaser unless otherwise provided by the Note purchaser.

Neither Borlower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) thatarises from the other party's actions pursuant to this Security Instrument or that alleges that the other
party has breached any pronision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has
notificd the other party (with such notice given in compliance with the requirements of Section 15} of such alleged breach and
afforded the other party hereto & rzasonable period after the giving of such notice to take corrective action. 1f Applicable Law
provides a time period which must elapsebefore certain action can be taken, that time pertod will be deemed to be reasonable for
purposes of this paragraph. The notice of aeeleration and opportunity to cure given to Borrower pursuant to Section 22 and the
notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 20.

21. Hazardous Substances. As used in thig/3ection 21: {a) "Hazardous Substances™ arc those substances defined as toxic
or hazardous substances, pollutants, or wastes by Envirriimental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticid:s and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Lyw" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Envirerdpzntal Law; and {d) an "Environmental Condition" means a
condition that can cause, contribute to, or otherwise trigger an Envi{onmental Cleanup.

Borrower shall not cause or permit the presence, use, disposaisinrage, or release of any Hazardous Substances, ot
threaten to release any Hazardous Substances, on or in the Property, Borrower-shall not do, nor allow anyone else to do, anything
affecting the Property (a) that is in violation of any Environmental Law, (b) whicrcreates an Environmental Condition, or {(c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condiuon that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or stoyagr on the Property of small quantities of
Hazardous Substances that are gencrally recognized to be appropriate to normal residential uses and to maintenance of the
Property (inciuding, but not limited to. hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, doniand, lawsuit or other action by
any governmental or regulatory agency or private party imvolving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including busnst Yinited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition causcd/ov the presence, use or
release of 4 Hazardous Substance which adversely affects the value of the Property. If Borrower learns, 0rlis notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazarious Substance
affecting the Property s necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
hreach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-exisience of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
witheut further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Sccurity [nstrument, Lender shail release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the
fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives all rights under and
by virtue of the Hlinois homestead exemption laws.

23, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchasc insurance at Borrower's expense to protect
Lender's interesto’in Borrower's collateral. This insurance may, but need not, protect Borrower's intcrests. The coverage that
Lender purchases way not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral. Borrowat may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtainad/ipsurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral. Borrower witt b sesponsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with tag lacement of the insurance, untit the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be‘added to Borrower's total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Bolrawer may be able to obtain on its own.

BY SIGNING BELOW, Borrows: accepts and agrees to the terms and covenants contained in this Sceurity Instrument
and in any Rider executed by Borrower and récorded with it,
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known to ¢ to be the same person(s Whese name(s) istare\subscribed to the foregoing insfithpent, apzeared.-before me this day in
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person, and acknowledged that he/she signed and detrdered the nstrument as his/herheigfree and valvitary act, for the uses

and purposes therein st forth,

Given under my hand and official scal, this day of
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Lot 11n Pinehurst, being a Subdivision of part of the Northeast Quarter of the Northeast Quarter of Section 34,
Township 42 North, Range 12, East of the Third Principal Meridian, in Cook County, Illinois.

o,
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