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DEFINITIONS

Words used in multiple sections of this document are defined belsw ind other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain vules regarding the usage v *onds used in this document are
alse provided in Section 16,

(A} "Security Instrument" means this document, which is dated February 1, 2013 .
together with all Riders to this document.

(B) "Borrower"is JAMES M. PIAZZA and MAUREEN 1. PIAZZA, His Wife, Not ir. Tenancy in
Common, but in Joint Tenancy

Bomower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Flectronic Registration Systems, Inc. MERS is 2 separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the morigagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501.2026, tel. (888) 679-MERS.
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(D) "Lender" is Citibank, N.A.

Lender is a Corporation
organized and existing under the laws of the United States
Lender's address is 1000 Technology Drive O'Fallon , MO 63368-2240

(E) "Nut" means the promissory note signed by Bormower and dated February 1, 2013 .

The Note states that Borrower owes Lender Two Hundred Twenty Three Thousand Seventy Five
Doliars

(U.S. $223,5/5.3 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and 1 vy the debt in full not later than March 1, 2043 .

(Fy "Property" meors 2 property that is described below umder the heading "Transfer of Rights in the

P!‘)]Elty-"

(G) "Loan" means the aebt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, and all <urs ~e under this Security Instrument, plus interest,

(H) "Riders" means all Riders s thic Security Instrument that are executed by Bormower. The following

Riders are to be executed by Borro ver [:heck box as applicable]:

[_] Adjustable Rate Rider [ | Condim¥aium Rider [ ] Second Home Rider

[__] Balloon Rider [_| Manned ni: Pevelopment Rider || 1-4 Family Rider

[ ] VA Rider [ ] Biweekly Psyment Rider Otherys) [specify]
Schedule A"

(I) "Applicable Law" means all controlling applicalas federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have 2 <Yect of law) as well as all applicable final,
non-appealable jodicial opinions.

(J) "Community Association Dues, Fees, and Assessments” ny =& all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a corsomnium associstion, homeowners
associafion ot similar organization.

(K) "Electronic Funds Transfer' means any transfer of funds, other ¢un a transaction originated by
check, draft, or similar paper instrument, which is initiated through an elsctvaic terminal, telephonic
instrument, computer, or magnetic tape 50 as to onder, imstruct, or authorize a {ir ancial institation to debit
or credit an account. Such term includes, but is not limited fo, point-of-sale trarsieis, antomated teller
machine transactions, transfers initiated by telephone, wire transfers, and automat.a clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "MisceHaneous Proceeds” means any compensation, settlement, award of damages, or prercds paid
by any third party (other than insurance proceeds paid ander the coverages described in Section SV B ()
damage o, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value anc/or condition of the Property.

(N} "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defauit on,
the Loan.

(0) ""Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Setflement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers o all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

001123361483 Citibank 3.2.66.14 V3
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(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repuyment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this S-cusity Instrument and the Note. For this purpose, Bormower does hereby mortgage, grant and
convey w. MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the svicessors and assigns of MERS, the following described property located in the
County [Type of Recording Jurisdiciion]
of Cook [Name of Recordiog Jrisdiction):

The Assessor's Parce’” Namber (Property Tax ID#) for the Real Property is 28-17-316-027-0000.
See Legal Description Described In Exhibit "A" Attached Hereto And Made A Part Hereof For All

Purposes

Parcel ID Number:  28-17-316-027-0000 vieh currently has the address of
6252 I57TH PL (Streel)

OAK FOREST |City], Iinois < £0452- [Zip Code]
("Property Address');

TOGETHER WITH all the improvements mow or hereafter erected on the reoporty, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All verxments and
additions shall also be covered by this Security Instrument. All of the foregoing is referied i in this
Secority Instrument as the "Property. " Borrower understands and agrees that MERS holds onfy 'zl title
to the interests granted by Borrower in this Security Tstrument, bk, if necessary o comply wik b or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercize any
or all of those interests, including, bt not limited to, the right to foreclose and sell the Property; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate bereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uiform covenants for national use ad non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

ll}t]}':IIFORM COVENANTS. Borower and Lender covenamt and agree as  follows:
I. Payment of Principal, Interest, Fscrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

801123361483 Citibank 3.2.66.14 V3
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
curvency. Llowever, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retamed to Lender unpaid, Lender raay require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following Torms, as
selected by Lender: (a) cash; (b) money order; (c) cerfified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal ngency, instramentality, or entity; or (d) Electronic Funds Transfer.

Zayrients are deemed received by Lender when veceived at the location designated in the Note or at
such othe: location as may be designated by Lender in accordance with the nofice provisions in Section 15.
Lender may y.tsm any payment or partial payment if the payment or partial payments are insufficient to
bring the Lo crarent. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without il vex of any rights hereunder or prejudice fo its rights to refuse such payment or partial
payments in the future. & Lender is not obligated to apply such payments at the time such payments are
accepted. If each Penoric Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds, Yeider may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower daoes not do 50 within a reasonable period of time, Lender shall either apply
such funds or retwm them to Bovorzex. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note \mmw-tately prior to foreclosure, No offset or claim which Bormower
might have now or in the future agairist _ender shall relieve Borrower from making payments due under
the Note and this Security Instrument or perfurning the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds’ Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be aypiird in the following order of priority: (a) interest
due wnder the Note; (b) principal due under the Note; 1) smounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order it: »/nih it became due, Any remaining amounts
shall be applied first to late charges, second to any other amoirits ‘due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent’ Perirdic Payment which includes a
sofficient amount to pay any late charge due, the payment may be appiied o the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender isy ~nply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent <zt each payment can be
paid in full. To the extent that any excess exists after the payment is applied to twe f6! payment of one or
more Periodic Payments, such excess may be applied io any late charges due. Voluniary pzpayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o princhal e under
the Note shall not extend or postpone the due date, or thange the amount, of the Periodic Paymeit:

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments-:s dne
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounis due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument s 2
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; ()
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Items.** At origination or at any time during the term of the Loan, Lender may require that Commaunity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Bomower shall promptly furnish to Lender all notices of amomnts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Bomower's obligation to pay the Funds for any or all Escrow Hems. Lender may waive Borvower's
obligation $0 pay to Lender Funds for any or all Escrow Ttems at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
001123361483 Citibank 3.2.66.14 V3
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender re¢uires,
shalt furnish to Lender receipts evidencing such payment within such time period as Eender may require,
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pwrsuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pr; stch amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. L-der may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Bomrower shall pay to Lender all Funds, and in
such amounts, (o' are then required under this Secfion 3.

Lender may, at ‘wy time, collect and hold Funds in an amount (a) sufficient to permit Lender o apply
the Funds at the tim: srocified under RESPA, and (b) not fo exceed the maximum amount a lender can
require under RESPA. Lenger shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of experditures of future Escrow Hems or otherwise in accordance with Applicable
Law.

The Funds shall be held in”an) institution whose deposits ure insured by a federal agency,
instrumentality, or entity (including Lep-zv, if Lender is an insGitution whose deposits are so insured) or in
ny Federal Home Loan Bank. Lender sheif snply the Funds io pay the Escrow Items no later than the time
specified wder RESPA, Lender shall not ckarze Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender o mak: suca a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Fanls, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borrower and Lerade” can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower. wilhout charge, an annual accounting of the
Funds as required by RESPA.

If there is a swrplus of Funds held in escrow, as defined dnder RESPA, Lender shall account to
Borvower for the excess funds in accordance with RESPA. If there is a sherfage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by KF5P2, and Borvower shall pay to
Lender the amount necessary to make up the shortage in accordance with KENPA, Dut in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined viacs RESPA, Lender shall
notify Borrower as required by RESPA, and Bormower shall pay to Lender the amoum necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly paymenus,

Upon payment in full of all sums secured by this Security Instrument, Lender shal, prev-4y refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and iinyositions
attributable to the Property which can attain priority over this Security Instrument, leasehold paynx als or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompdy discharge any lien which has priority over this Security Instrument imless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Bomower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can aftain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Eender may require Borrower to pay a one-time charge for 2 real estafe tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,'' and any
other hazards including, but not limited to, earthquakes and floads, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carvier providing the insurance shall be chosen by Bormower subject to Lender's
right to icapprove Borrower's choice, which right shall not be exercised unreasombly. Lender may
require Bero ver to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination; ceification and tracking services; or (b} a one-time charge for fleod zone determination
and certification sov/ices and subsequent charges each time remappings or similar changes occue which
reasonably might afiec’ such detenmination or certification. Borvower shall also he resporsible for the
payment of any fees ipinssed by the Federal Emergency Management Agency in connection with the
review of any flood zone detcinination resulting from an objection by Bommower,

If Borrower fails to malatun any of the coverages described above, Lender may obtsin insurance
coverage, at Lender's option and sotower's expense. Lender is under no obligation to purchase any
particular type or amount of coveraas, Therefore, such coverage shall cover Lender, but might or might
not protect Bovower, Borrower’s equitv.ir-the Property, or the contents of the Property, against any risk,
hazard or liability and might provide great:¢ or Jesser coverage than was previowsly in effect. Borrower
acknowledges that the cost of the insurance (oversoe so obtained might significandy exceed the cost of
insurance that Borower could have obtained. An; amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Szcurity Instrument. These amounts shall bear interest
at the Note rate from the date of dishursement and shail e payable, with such interest, wpon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of sich policies shall be suhject to Lender's
tight to disapprove such policies, shall include a standard mougage <lause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the 1ight o hold the policies and renewal
certificates. If Lender requires, Bormower shall prompily give 1o Lender -4 ceipis of paid premiums and
renewal nofices. If Borrower obtains any form of insurance coverage, nov- o rwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inclode a stod it mortgage clause and
shall narne Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier an” ionder. Lender
may make proof of loss if not made prompdy by Borrower, Unless Lender and Borrowor oferwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lz tter, shall
be applied to restoration or vepair of the Property, if the restoration or repair is economically fersnie and
Lender's security is not lessened. During such repair at restoration period, Lender shall have the gh W
hold such insurance proceeds until Lender has had an opportunity to inspect such Property ¥ ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repuits and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Bormower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. ¥
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied o the sums secured by this Security Instrument, whether or not then due, with

001123361483 Citibank 3.2.66.14 V3
ILLINOIS - Single Family - Fannie Mae/Frecidie Mac UNIFORM INSTRUMENT WITH
@-EA(IL) (0810) Page 6 of 15 Initla Form 3014  1/01



1304257547 Page: 8 of 17

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns ®o Lender (a) Bommower's rights fo any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borroy-er}, under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage o” the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amo.nt' ungaid under the Note or this Security Instrument, whether or not then due.

6. Occvrancy. Borrower shall occupy, establish, and use the Property as Borower's principal
residence within =) ‘days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe:’s jsincipal vesidence for at least one year after the date of occupancy, wiess Lender
otherwise agrees in wrinz, which consent shall not be unreasonably withheld, or unless extenuvating
circumstances exist which are Gayond Borrower's control.

7. Preservation, Maint=az..ce and Protection of the Property; Inspections. Bomrower shall not
destroy, damage or impair the Property, allow the Property fo deteriorate or commit waste on the
Property. Whether or not Borrowe: is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deceriorting or decreasing in value due fo its condition. Unless it is
determined purswant to Section 5 that repai: ¢ restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid frther deterioration or damage. If insurance or
condemnation proceeds are paid in connection with dimage to, or the taking of, e Property, Borrower
shall be responsible for repairing or restoring the ricgety only if Lender has released proceeds for such
purpeses. Lender may disburse proceeds for the repairs @« mstoration in a single payment ot in a series of
progress payments as the work is completed. If the insuraics o> condemnation proceeds are not sufficient
t0 repair or restore the Property, Borrower is not relieved of famower's obligation for the completion of
such repair or restoration,

Lender or its agent may make veasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements or the Property. Lender shall give
Borrower nofice at the time of or prior to such an interior inspection specifying ~ich reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, dwing the Loan application
process, Borrower or any persons or entities acting at the direction of Bomower or with Bormower's
knowledge or consent gave materially false, misleading, or inaccurate information o stat:onts fo Lender
{or failed t0 provide Lender with material information) in connmection with the Low. Material
representations include, but are not limited to, representations concerning Bomower's ocerpeicy of the
Property 2s Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrusasav, If
(a) Bormower fails to perform the covenants and agreements contained in this Security Instrument, (b) dere
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may de and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not mited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonabie
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atforneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change Jocks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have i do so and is not
under any dufy or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

mera.
Py d #.s Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Sormower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agyzes 6> the merger in writing.

10. Morgae Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall iy e premiums required to maintain the Mortgage Insurance in effect, I, for any reason,
the Mortgage Insure:ce coverage required by Lender ceases to be available from the morigage insurer that
previously provided sacls insurance and Borrower was required to make separately designated payments
toward the premivms tor Mortgage Insirzace, Bormmower shall pay the premiums required to obtain
coverage substantially equivale.k @ the Mortgage Insurance previously in effect, at a cost substarially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lexder. If substontially equivalent Mortgage Insurance coverage is not
available, Borrower shall contime tv-puy o Lender the mnount of the separately designated payments that
were due when the insurance coverage-rm=d o be in effect, Lender will accept, use and reain these
payments 35 a non-refundable loss reserv< iu Heu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that ‘he Loan is witimately paid in full, and Lender shall not be
required fo pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in %x amount and for the period that Lender requires}
provided by an insurer selected by Lender again bocomes available, is obtained, and Lender requires
separately designated payments towand the premiuns for M zage Insurance, If Lender required Mortgage
Insurance a5 a condition of making the Loan and Borvowér ~vo: required to make separately designated
payments toward the premivms for Mortgage Insurance, Boirrorver shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a noierefupicMe loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wri{ien agrzement between Borrower and
Lender providing for such termination or until termination is required py » zplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in &2 Note,

Morigage Insurance reimburses Lender (or any entity that purchases 6 *inte) for certain losses it
may incur if Bomower does not repay the Loan as agreed. Borrower is not a pety to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time @ vme, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Those agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party/(0” puties) to
these agreements, These agreements may require the mortgage insurer fo make payments using &y source
of funds that the mortgage insurer may have available (which may include funds obtained from Motigage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized 2s) a portion of Borrawer's payments for Mortzage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing lusses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premtiins paid to the insurer, the amangement is often termed "captive reinsurance, " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds skall be applied fo restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
Durins such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Leuder has had an opportunity o inspect such Property to ensure the werk has been completed to
Lender's so*isfaction, provided that such inspection shall be undertaken promplly. Lender may pay for the
repairs am_resoration in a single disbursement or in a series of progress payments as the work is
completed, Viles 20 agreement is made in writing or Applicable Law requives interest to be paid on such
Miscellaneous Pincoers, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneous Procceds. f the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelknzous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wif'. the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided ¢ Ja Section 2.

In the event of a fotal Gaking, destruction, or loss in valve of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid fo Borrower.

In the event of a partial taking, desiriciion, or Joss in vafue of the Property in which the fair market
value of the Property immediately before 2 nartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Bor owe" and Lender otherwise agree in wiiting, the sums
secured by this Security Instrument shall be reduczd by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total axmorit of the sums secured immediately before the
partial taking, destruction, or loss in value divided b’ 7 the fair market value of the Property
immediately before the partial taking, destruction, or loss in v#ly: Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valae of the Property in which the fair market
value of the Property immediately before the partial taking, dcsauction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procreds shall be applied to the sums
secured by this Security Instrument whether or not the suns are then due.

If the Property is abandoned by Bomower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the pext sentence) offers fo make an award to seitle 2 claim for damages,
Borrower fails #0 respond to Lender within 30 days after the date the notice is given, Lender is authorized
% collect and apply the Miscellaneous Proceeds either to restoration or repair of the Fropurty or o the
sums secured by this Security Instrument, whether or not then due, "Opposing Party*' meons “a° third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a riglt 74 action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begus thai, in
Lender's judgment, could result in forfeiture of the Property or other material impainment of Lenoer's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defanlt and, if
acceleration has occurved, teinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's Judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

Al Miscellaneous Proceeds that are not applied to restoration ot repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Bormower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Bowrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
temedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in anounts less than the amount then due, shall not be a waiver of or
prechude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrecs that Borrower's obligations and liability shall be joint and several. However, any Berrower who
co-signs-wis Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security Inst~ument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this “ecurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; r.d /c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accom novistions with regard to the tevms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the prvvisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under s Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and beae%is under this Security Instrument. Borrower shall not be released from
Borrower's obligations ant liakslity *~der this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrecmens of this Security Instrument shail bind (except a5 provided in
Section 20) and benefit the successors 7. assigns of Lender.

14. Loan Charges. Lender may <riye Bormower fees for services perfonned ic connection with
Borrower's defanlt, for the purpose of proiering Lender's interest in the Property and rights under this
Secwrity Instrument, including, but not limited to, ~#omeys' fees, property inspection and valuation fees.
In regard to any other fees, the alsence of expres authority in this Security Instrument to charge a specific
fee to Borrower shall ot be construed as a prohibitior on the charging of such fee. Lender may not charge
fees that are expressty prohibited by this Secuxity Instizavist or by Applicable Law.

If the Loan is subject to a law which sets maxinmm Yoan charges, and that law is finally interpreted so
that the inferest or other loan charges collected or to be coile<e in connection with the Loan exceed the
permitied limits, then: () any such loan charge shall be reducen by the amount necessary to reduce the
charge to the permitted limit; and (b) any suns already collected from Zorrower which exceeded permitied
limits will be refunded & Borrower. Lender may choose fo make (s ref:md by reducing the principal
owed under the Note or by making a direct payment to Borrower, if 2 vefund reduces principal, the
reduction will be treated as a partial prepayment without any prepayicent ~harge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance ‘of any such refund made hy
direct payment to Borrower will constitute a waiver of any right of action Borvover raight have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sicun'y Insttument
must be in writing. Any nofice to Borrower in connection with this Security Instrument st 3¢ Aeemned to
have been given to Borrower when mailed by first class mail or when actually delivered o Bumower's
notice address if sent by other means. Notice to any one Borrower shall constitute nofice to ali Lorowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property 4% ess
unless Borvower has designated a substitute notice address by notice to Lender. Bormower shall prosnptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one desigmated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail o Lender's address
stated herein umless Lender has designated another address by notice o Borrower. Any nefice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the comresponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction. This Secwrity Instrument shall be
governed by federal faw and the law of the jurisdiction in which the Property is located. AH rights and
obligations contained in this Security Instrument are subject to any requirements and limitatons of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Tnstrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and inchude
comespending neuter words or words of the feminine gender; (b) words in the singular shall mean and
inclur’c the. plural and vice versa; and (c) the word "may" gives sole discretion without any obligafion ¢t
take any p.con.

17. Burriwer's Copy. Borrower shall be given one copy of the Note and of this Security Insttument.

18. Trarsfe: of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the 1o sty" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial inersts transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the im’emt of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part o1 the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and ¢ be.acficial interest in Borrower is sold or transferved) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shal! not be exercised by Lender if such exercise is prohibited by
Applicable Law.

H Lender exercises this option, Lemdzs shafl give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days fror the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Istrument, If Borrower fails to pay
these sums prior to the expiration of this perior, Linder may invoke any remedies permitted by this
Secwity Instrument without further rofice or demand 0 Sorrower.

19. Borrower's Right to Reinstate After Acccievation. If Bomower meefs certain conditions,
Borrower shall have the right to have enforcement of tiic Szcurity Instrument discontinued at any time
prior to the eadiest of: (a) five days before sale of the Propr.t pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specift for the termination of Borrower's right
o reinstate; or (c) entry of a judgment enforcing this Secuiiy Inst-ument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under tis Seeurity Instrument and the Note
as if no acceleration had occurred; (b) cures any defauit of any other coveipxts or agreements; (c) pays all
expenses incuired in enforcing this Security Instrument, inctuding, but not [init>A tr, reasonable atorneys’
fees, property inspection and vahmtion fees, and other fees incurred for the purp=e of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes sich ~~tion as Lender may
reasonably require to assure that Lender's interest in the Property and right: under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrumeixt, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require fhot o qower pay
such reinstatement sums and expenses in one or more of the following forms, as selected Ly Zender: (a)
cash; (b) money onder; (c) certified check, bank check, treasurer's check or cashier’s check, providged any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumeri?’ity) or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumen: and
obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice
Borvower. A sale might result in 2 change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other meorigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borvower will remain with the Loan Servicer or be transferred o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be Joined to any judicial action (ps either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, unfil such Borrower or Lender has notified the other party (with such
notics” zivan in compliance with the requirements of Section 15} of such alleged breach and afforded the
other poriy hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable L<v orovides a time period which must elapse before certain action can be taken, that time
period will e Zecined t0 be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cue given to Borrower pursuant o Section 22 and the nofice of acceleration given to
Bormower pursuant to Setion 18 shall be deemed to safisfy the notice and opportunity to take cotrective
action provisions of this Sectinn 20.

21. Hazardous Substanies. As used in this Section 21: (a) "Hazardous Subsiances” are those
substances defined 25 toxic or hazy:dous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keicser, other flammable or toxic petroleum products, foxic pesticides
aix] herbicides, volatile solvents, matenizls <untaining asbestos or formaldehyde, and radioactive mateyials;
(b) "Environmental Law"" means federal laws <nd laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prokectios; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as delined i Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, cont'are to, or otherwise frigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposnl, storage, or release of any Hazardous
Substances, or threaten o release any Hazardous Substances, on <2 m the Property, Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (c) which, due to.&- {wesence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of i Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propcny of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal veidential uses and to
mainienance of the Property (including, but not limited to, hazardous substances in constraer jwoducts).

Borrower shall prompdly give Lender written notice of (a) any investigation, claim, 3upran’, Iawsuit
or other action by any governmental or regulatory agency or private party involving the Propar; »ad any
Hazardous Substance or Environmental Law of which Borrower hes actual knowledge, (b —any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or thyzat of
release of any Hazardous Substance, and {c) any condition caused by the presence, use or relesse of a
Hazardous Substance which adversely affects the value of the Property. If Bortower learrs, or is nofified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take al} necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Serurity Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
furtker iform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclost.ce ;roceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosue. If the default is not cured on or before the date specified in the notice, Lender at its
option may reqeice immediate payment in full of all sums secured by this Security Instrument
without further Jd2ipind and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to celtect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lim:ited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymcat of =N sums secured by this Secumity Instrument, Lender shall release this
Security Instrument. Borrower shell pay any recordation costs. Iender may chaige Borrower a fee for
releasing this Security Instrument, but onl; if the fee is paid o a third party for services rendered and the
charging of the fee is permitted under Appiiceble Law.

24. Waiver of Homestead. In accordance wiin Rinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois homesioad exemption laws,

25. Placement of Collateral Protection Insurance. %ip'ass Bormower provides Eender with evidence
of the insurance coverage required by Borrower's agreement v ¥, Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowe:'s esilateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may mot pay any claim that
Borrower makes or any claim that is made against Borrower in connoctiori with the collateral. Bormower
may later cancel any insurance purchased by Lender, but only after proviairv: Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender's agreerent. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that ins rarce, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuranc: ma « be added to
Botrower’'s total outstanding balance or obligation. The costs of the insurance may be more-dwa e cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Bormower and recorded with it.

Witnesses:
(Seal)
=Bormower
% e
MAUREEN H. PIAZZA ( JO) “Borrower
{Sign Original Ouly)
001123361483
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STATE OF ILLINOIS, < ook County ss:
L é\o 10 M. bCD KQS » a Notary Public in and for said county and
state do hereby certify that \
Semes M Pazza
i ‘
M&LL(@-Q D \'\' . .D\ a 22

personatiy nown 0 me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared byiove me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as i</ er/their free and voluntary act, for the uses and purposes therein set forth.

Given undercay hand and official seal, this | &% day of Fe,\')ru;,r«.( 203,

<, 2013

Ctane WM. Qokes

Notary Public

My Commission Expires: AL—LgLuS'\‘ AR

OFFICIAL SEAL
GLORIA M DOKES

Notary Public - State of lllingis
M Commission Expires Aug 25, 2013

v
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Fidelity National Title Insurance Company

AGENT TITLE NO.: 200001243434

LEGAL DESCRIPTION
EXHIBIT “A”

THE LAND REFERRED TO PEZREIN BELOW IS SITUATED IN THE COUNTY OF COOK,
STATE OF ILLINOIS IN DCUMENT NUMBER 92405206 AND IS DESCRIBED AS

FPOLLOWS:

LOT 27 IN DUVAN'S COUNTRY RTLCE UNIT NUMBER 1, A SUBDIVISION OF PART
OF THE SOUTHWEST 1/4 OF SECTiCN 17, TOWNSHIP 36 NORTH, RANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

APN: 28-17-316~027-0000

COMMONLY KNOWN AS 6252 157TH PL, QAK FORCGT, TL 60452
HOWEVER, BY SHOWING THIS ADDRESS NO ADDITIONAL COVERAGE IS PROVIDED



