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SUBORDINATION AGREF~ieNT
NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YCUF. SECURITY INTEREST IN THE

PROPERTY BECOMING SUBJECT TO AND OF LOWER FRIJRITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this 24th day of ___January 2013, by

James Piazza and Maureen Piazza

Owner(s) of the land hereinafter describe and hereinafter referred fo as “Owner,” and
Citibank, N.A.

present owner and holder of the mortgage or deed of frust and related note first hereinafter described and
hereinafter referred to as “Creditor.”
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CONTINUATION OF SUBORDINATION AGREEMENT

Tosecureanoteinthe sumof$  78,750.00 |, dated June 26th 2007 ., in favor of
Creditor, which mortgage or deed of trust was recorded on July 16th , _ 2007 | in Book
, Page , andfor Instrument # 0719756155 ’

in the Officialf Records of the Town andfor County of referred to in Exhibit A attached hereto: and

WHEREAS, Owner has executed, or is about to execute, a mortgage or deed of trust and a related note
in a sum not greater than $__224,075.00 _to be dated no later than %g ry 2% in
favor of Citibank, N.A. . hereinafter referred to as
“Lender”, pavable with interest and upon the terms and conditions descnbed therein, which mortgage or
deed of trast i to be recorded concurrently herewith; and

WHEREAS, it is = rondition precedent to obtaining said loan that said mortgage or deed of trust last
above mentiones shall unconditionally be and remain at all times a lien or charge upon the land herein
before described, priotand superior to the lien or charge of the mortgage or deed of trust first above
mentioned; and

WHEREAS, Lender is willing tr make said loan provided the morigage or deed of trust securing the same
is a lien of charge upon the above described property prior and superior to the lien of charge of the
mortgage or deed of trust first above mentioned and provided that Creditor will specifically and
unconditionally subordinate the lien or-charge of the mortgage or deed of trust first above mentioned to
the lien or charge of the mortgage or dewxs nFtrust in favor of Lender; and

WHEREAS, it is the mutual benefit of the partic s herato that Lender make such loan to Owner; and
Creditor is willing that the mortgage or deed of trut securing the same shall, when recorded, constitute a
lien or charge upon said land which is unconditionaiiy prinr and superior to the lien or charge of the
mortgage or deed of trust in favor of the Creditor above riertioned.

NOW, THEREFORE, in consideration of the mutual benefits azcruing to the parties hereto and other
valuable consideration, the receipt and sufficiency of which con<:dgeration is hereby acknowledged, and in
order to induce Lender to make the loan above referred to, it is herely diaclared, undersiood and agreed
as follows:

(1) That said mortgage or deed of trust securing said note in favor of Lendeér =nall unconditionally be and
remain at all times a lien or charge on the property therein described, prior ans-superior to the lien or
charge of the mortgage or deed of trust in favor of the Creditor first above meniioned.

{2} That Lender would not make its loan above described without this subordination agieensnt.

(3) That this agreement shall be the whole and only agreement with regard to the subordinalion of the
lien or charge of the morigage or deed of trust in favor of the Creditor first above mentioned tc the lien
or charge of the mortgage or deed of trust in favor of the Lender above referred to and shall
supersede and cancel, but onfy insofar as would affect the priority between the mortgages or deeds
of trust hereinbefore specifically described, any prior agreement as to such subordination including,
but not limited to, those provisions, if any, contained in the mortgage or deed of trust in favor of the
Creditor first above mentioned, which provide for the subordination of the lien or charge thereof to
another mortgage or deed of trust to another mortgage or deed of trust.
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Creditor declares, agrees and acknowledges that

(a) It consents to and approves (i) all provisions of the mortgage or deed of trust and the related note in
favor of Lender above referred to, and (i) all agreements, including but not limited to any loan or
escrow agreements, between Owner and Lender for the disbursement of the proceeds of Lender's
loan;

{(b) Lender in making disbursements pursuant to any such agreement is under no obligation or duty to,
nor has
Lendar represented that it will see to the application of such proceeds by the person or persons to
whom Lendar disburses such proceeds and any application or use of such proceeds for purposes
other that \hes2 orovided for in such agreements shall not defeat the subordination herein made in
whole or pari,

(c) Itintentionally and urconditionally waives, relinquishes and subordinates the lien or charge of the
morigage or deed of.trist in favor of the Creditor to the lien or charge upon said land of the mortgage
or deed of trust in favor of Lender above referred to and understands that in refiance upon, and in
consideration of, this waiver, relinquishment and subordination specific loans and advances are being
and will be made and, as part ard percel thereof, specific monetary and other obligations are being
and will be entered into which wou!d ot be made or entered into but for said reliance upon this
waiver, ralinquishment and subordinzinn; and

(d) )f requested by Lender, an endorsement hus bean placed upon the note secured by the mortgage or
deed of trust first above mentioned in favor of the Creditor that said mortgage or deed of
trust has by this instrument been subordinated 10ine lien or charge of the mortgage or deed of trust
in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CQMNTAINS A PROVISION WHICH
ALLOWS THE PERSON OBLIGATED ON YOUR REAL P'¢<OFERTY SECURITY TO
OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDFU.FOR OTHER
PURPOSES THAN IMPROVEMENT OF THE LAND.
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CREDITOR: Citibank, N.A. .

By m»&.,uu ‘K(MJ\/

Printed Ndme Michelle A. Kildore

Title Assistant Vice Presu:lent

(ALL SIGRATURES MUST BE ACKNOWLEDGED)
IT IS RECOMMENDED THAT, FRICR TO THE EXECUTION OF THIS AGREEMENT, THE
PARTIESCONSULT WITH 1521 ATTORNEYS WITH RESPECT THERETO.

STATE OF Michigan )

County of Washtenaw } 8s.

On January 24th , 2013 | before me _ Michael Vwiliam Harm , personally appeared
Michelle A. Kilgore __ Assistant Vice President  of

Citibank, N.A,,

Personally known to me (or proved to me on the basis of satisfactory evidence) to-be the person(s)
whose name(s} is/are subscribed to the within instrument and acknowledged to 11 that he/she/they
executed the same in his/heritheir authorized capacity(ies), and that by histher/their £ignature(s) on the
instrument the person(s), or the entity upon behalf of which the person(s) acted, execuiet v 2 instrument.

Witness my hand and official seal.

(Y -

Ng:;%",ﬁ,ﬁ,gg}},l:g;,gggn Notary Public in said County and State
Oun

My Comp gof%shteunaw
mission Expires 2018
Acting in the County 5’@ or 2
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OWNER

Pﬂng Navge James Pi Printed Name
T‘ltle. Title:
_ﬂ;ﬂ'}{_ = )

Printed Name _Mauiecn Piazza () Printed Name
Title: Title:

e

{ALL S!GMNATURES MUST BE ACKNOWLEDGED)
IT IS RECOMMENDED THAT, PP.OR TQ THE EXECUTION OF THIS AGREEMENT, THE
PARTIESCONSULT WITH 1HZIZ. ATTORNEYS WITH RESPECT THERETO.

staTEoF - WNwaais )

Col.hty of Coanl ) Ss.

On | r \q— A before me \are M. 0 gpersonally appeared
\ 2O and

whose name(s) is/are subscribed to the within instrument and acknowledged to me thal Yie/shefthey
exetuted the same in his/her/their authorized capacity(ies), and that by his/her/their sigiati~.e/z) on the
instrument the person(s), or the entity upon behalf of which the person(s) acted, executed te lisirument.
Witness my hand and official seal.

Ollane M Qoku Cook and Tifinois

Notary Pubtic in said County and State

OFFICIAL SEAL
GLORIA M DOKES

Notary Public - State of lllinois
My Commission Expires Aug 25, 2013




