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1S, FLE NG MORTGAGE
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DEFINITIONS

Words used in multiple sections of this document are defiued below and other words are delined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the ~ss¢e of words vsed in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated February 42013 ,
together with all Riders & this document.
(B) "Borrower" is FEDERICO REYES and ARMIDA REYES, Joinl Tenaris

HUSBAND AND WIFE

Bormower is the mortgagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P, Q. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is Citibank, N,A,

Lender is a Corporation
organized and existing under the laws of the United States .
Lender's address is 1000 Technology Drive O'Fallon, MO 63368-2240

(E) "Note" means the promissory note signed by Borrower and dated February 4, 2013 .
The Note states that Borrower owes Lender One Hundred Twenty Eight Thousand Five Hundred Forty
Four Dollars
(U.S. $12* 544.00 ) plus interest. Borrower has promised to pay this delt in regular Periodic
Paymeris ard to pay the debt in full not later than March 1, 2043 .

(F) "Properdy-means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" meax- o deld evidenced by the Note, plus interest, any prepayment charges and late charges
duve under the Note, and 2Nl sums due under this Security kstrument, plus interest.

(H) "Riders" means &1 Pijers to this Security Instraument that are executed by Borrower. The following
Riders are to be executea b Zormower [check box as applicable]:

[ 7] Adjustable Rate Rider [ | [ Cordominium Rider [ Second Home Rider

[] Batloon Rider [ | Fianned Unit Development Rider [X | 1-4 Family Rider

] VA Rider [__] Biwiekly Payment Rider Othen(s) [specify]
Schedule A"

(1) “"Applicable Law" means all controlling <pplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that “avo the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessner.s" means all dues, fees, assessments and other
charges that are imposed on Borower or the Property by » condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer means any transfer of funds. ¢ther than a transaction originated by
check, draft, or similar paper instrument, which is initiated thiugh s=-electronic terminal, telephonic
instrumend, computer, or magnetic tape so as t order, instruct, or auth(rize a financial institution to debit
or credit an account. Such term includes, but is not limited (o, point-oi-=#<-transfers, antomated teller
machine transactions, transfers initiated by telephone, wire tramsfers, imG sntomated clearinghouse
transfers,

(L) "Eserow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, setiement, award of damage;, or oroceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Siction 5) for; (i)
damage 0, or destruction of, the Property; (i) condemnation or other taking of all or wsy 7t of the
Property; (i) conveyance in lieu of condenmation; or (iv) misrepresentations of, or omissions & to, the
value and/or condition of the Property.

{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defanl. o,
the Loan,

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Seitlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matier. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally relaied morigage loan" even il the Loan does not qualify a5 a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures ¢ Lender: (i} the repayment of the Loan, and all renewals, extensions and
maodifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Bomower does hereby morigage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
o the successors amd assigns of MERS, the following described property located in the

County [Type of Recording Jwisdiction]

of Cock [Naatie of Recording Jurisdiction]:

See Attached Lrgnl

Parcel ID Number: which currently has the address of

3419 W EVERGREEN AVE [Street]
CHICAGO [City] /unois  60651-2310  [Zip Code}

("Property Address"};

TOGETHER WITH all the improvemenis now or hereafter erecked ¢v. the property, and all
easements, appurtenances, and fixtoves now or hereafier a part of the property. AN replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is-veferred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS twids only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply vith law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: ¢y sicise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Property: and to
take any action required of Lender including, but not limited to, relessing and canceling this Scurity
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed an has
the right to mortgage, grant and convey the Property and that the Property is wnencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the Gtle to the Property against all
claims and demands, subject to any encambrances of record.

THIS SECURITY INSTRUMENT combines wniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute & uniform security instrument covering real
l)mpellJﬁl\fI]]i‘()RM COVENANTS. Bormower and Lender covemant and  agree as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shalt pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges dve vnder the Note. Borrower shall also pay funds for Escrow hems
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parsuant (0 Section 3. Payments dve under the Note and this Security Instrument shall be made in U.S.
crency. However, if any check or other instrument received by Lender a5 payment under the Note or this
Security Instrument is reurned to Lender unpaid, Lender may require that any or all subsequent payments
dve under the Note and this Security Instroment be made in ope or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may retum any paymend or partial paymend if the payment or partial payments are insufTicient to
bring the Zuan current, Lender may accept any payment or partial payment insufTicient to bring the Loan
current, wiiwut waiver of any rights herevnder or prejudice o its rights %o refuse such payment or partial
payments iy (hc future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If ecco foriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on wmappizd dunds. Lender may hold such vmapplied imds until Borrower makes payment éo bring
the Loan current. If 2or:iwer does not do so within a reasonable period of time, Lender shall either apply
such funds or retun ther & Borrower. If not applied earfier, such funds will be applied to the outstanding
principal balance under €.c"Note immediately prior to foreclosure, No offset or claim which Borrower
might have now or in the futu'e <goinst Lender shall relieve Borrower from making payments due under
the Note and this Security Instruent or verforming the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proveeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender s’al) be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under 11 Mote; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the orZer in which it became due. Any remaining amounts
shall be applied first to late charges, second lo any vther amounts due under this Secuority Instroment, and
then to reduce the principal balance of the Note,

Il Lender receives a payment from Bomrower for a defipuent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may e applied o the delinquent payment and
the late charge. If more than one Perindic Payment is outstanding, [ erder may apply any payment received
from Borrower (o the repayment of the Periodic Payments if, and o theextent that, each payment can be
paid in full. To the exient that any excess exists after the payment is aplied %o the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due Vbluntary prepayments shall
be applied [irst to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to wrincipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pericdiz Payments.

3. Funds for Escrow Items. Borvower shall pay to Lender on the day Periodic Prymnts are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of w onuts due
for: (a} taxes and assessments and other items which can attain priority over this Security Instrimont as a
lien or encumbrance on the Property; (b) leasebold payments or ground rents on the Property, if any; (c)
premivms for any and all insurance required by Lender under Section §; and (d) Morigage Insuae
premivms, if any, or any sums payable by Borvower o Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
lems.™ At origination or al any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if' any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay w Lender Funds for any or all Escrow Items at any time, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such fime period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant o a waiver, and
Borrower fails to pay the amount due for an Escrow liem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as @ any or all Escrow ems ai any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amopnts, that are then required under this Section 3.

Leier may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds #2 o2 time specified under RESPA, and (b) not to exceed the maximum amount & lender can
require under PZSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinute, 2f expenditures of future Escrow tems or otherwise in accordance with Applicable
Law.
The Funds shall ke held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (ctuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. (e der shall apply the Funds to pay the Escrow Hems no later then the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verilying the Fscrow liems, unless 1ender pays Bormower interest on the
Funds and Applicable Law permits Lemr: & make such a charge, Unless an agreement is made in writing
or Applicable Law requires interest to be ya'a on the Funds, Lender shall not be required to pay Borruwer
any interest or eamings on the Funds, Borrow: - and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give W Beirvwver, withoot charge, an anmal accomnting of the
Funds as required by RESPA.

I there is a surplus of Funds held in escrow, a: #.Fned under RESPA, Lender shall account to
Borrower for the excess fnds in accordance with RESPA. I &> is a shortage of Funds beld in escrow,
#s defined under RESPA, Lender shall notify Borrower as requived @y RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordasces, with RESPA, but in no more than 12
monthly payments, I there is a deficiency of Funds held in escrow, as driin>d under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender P2 amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montlay peyments.

Upon payment in full of all sums sccured by this Security Instrument, Ledder shall promptly refund
10 Borrower any Fumds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, five:, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasekold yayments or
ground rents on the Property, il any, and Community Association Dues, Fees, and Assessmxzis o =ny. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided iv s tion 3,

Borrower shall prompdly discharge any lien which has priority over this Security Instrumer( wiess
Borrower: (a) agrees in writing fo the payment of the obligation secured by the lien in a manner accejtatie
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject & a lien
which can aitain priority over this Security Instrument, Lender may give Borrower a notice identilying the
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lien. Within 10 days of the date on which that notice is given, Borvower shall satisly the lien or take one or
more of the actions set forth ahove in this Section 4.

Lender may require Borrower W pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coversge,” and any
other hazards including, but not fimited @, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. Whal Lender requires pursuant to the preceding sentences can change during the ierm of
the Loan. The insurance canier providing the insurance shall be chosen by Bormower subject to Lender's
right & cismpprove Borrower's choice, which right shall not be exercised wnreasonably, Lender may
require Borowor to pay, in comnection with this Loan, either: (a) a one-ime charge for flood zone
determination, c.y7ilication and tracking services; or (b) a one-time charge for flood zone determination
and certifications sesvices and subsequent charges each time remappings or similar changes occor which
reasonably might afat zuch determination or certification. Borrower shall also be responsible for the
payment of any fees imyosed by the Federal Emergency Management Agency in connection with the
review of any flood zone 2. iermination resulting from an objection by Borrower,

Il Borvower fails to maittaii >y of the coverages described above, Lender may obtain insurance
coverage, at Lender's opbion anc Bormwer's expense. Lender is under mo obligation to purchase any
particular type or amount of coverag:. Tlerefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity ‘a the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gremes o bsser coverage than was previowsly in effect. Bormower
acknowledges that the cost of the insurance ¢y 2rage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any araunts dishursed by Lender under this Section 5 shall
become addiGonal debd of Borrower secured by this Security Insirument, These amounts shall bear interest
at the Note rate [rom the date of disbursement and shal! 1. nayable, with such interest, wpon notice from
Lender to Borrower requesting payment.

All insmrance policies required by Lender and renewals ‘of sv:a policies shall be subject to Lender's
right to disapprove such policies, shall include a standard moitp:ee clanse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have me righi w hold the policies and renewal
centificates. 17 Lender requires, Borrower shall prompily give o Lendei all meeipts of paid premioms and
renewal notices. If Borrower obtains any foxm of insurance coverage, not coerwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a sigratary mortgage clavse and
shall name Lender as mortgagee and/or as an additional loss payee.

In the evemt of loss, Bormower shall give prompt notice @0 the insurance carrie: vy Lender. Lender
may make proof of loss if not made promplly by Borrower. Unless Lender and Bommower othurwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required kv Ze:Ger, shall
be applied to restoration or vepair of the Propenty, if the restoration or repair is economically frasble and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property @0 ensmie Y.e
work has been completed 0 Lender's satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disbwrse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Bormower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied (o the sums secured by this Security Instrument, whether or nol then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

I Borrower abandons the Property, Lender may file, negotiate and setfie any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to sette a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property emder
Section 22 or otherwise, Borrower hereby assigns t Lender (a) Borower's rights to any insurance
proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Security Instrument, and
() any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) wnder all insurance policies covering the Property, insofar as such rights are applicable to the
coverag: uf Lse Property. Lender may use the insurance proceeds either v repair or restore the Property or
lo pay amovats mpaid under the Note or this Security Instrument, whether or not then due.

6. Occupeary, Borrower shall occupy, esiablish, and uwse the Property as Borrower's principal
residence withi 62 sy after the execution of this Security Instrument and shall continue to occupy the
Property as Borvower's zincipal residence for at least one year afier the dade of occupancy, unless Lender
otherwise agrees in wrifiop, which consent shall not be unreasonably withheld, or unless extenating
circumstances exist which <ie beyond Borrower's control,

7. Preservation, Mainteaarce-and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Zroperty, allow the Property to deteriorale or commit waste on the
Property. Whether or not Borrower 's residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterionting or decreasing in value duve to its condition. Unless it is
determined pursuant to Section 5 that repais 0~ mstoration is not economically feasible, Borrower shall
prompdy repair the Property if damaged w 5oid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with Gavage o, or the taking of, the Property, Borrower
shall be respomsible for repairing or restoring the Poonerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs oo mstoration in a single payment or in a series of
progress payments as the work is completed. If the insurat.ce o> condemmation proceeds are not sufficient
0 repair or restore the Property, Borrower is not relieved of Boiriwer's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and inspiciors of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements an th. Property, Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyirg snch reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, aviins the Loan application
process, Borrower or any persons or entities acting al the direction of Borrower or with Bomower's
knowledge or consent gave materially false, misleading, or inaccurate information or simements to Lender
(or failed to provide Lender with material information) in comnnection with the LLoa. Malerial
representations include, bwt are not limited to, representations concemning Borower's ocoxpeicy. of the
Property as Bormower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instruraent. If
() Borrower fails to perform the covenants and agreements contained in this Security Instrament, (b} thee
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Insoument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may aftain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's inderest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which hes priority over this Security Instument; (b) appearing in court; and (¢} paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding, Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation (o do so. It is agreed that Lender incurs no liability for not taking any or all
actions anthorized umder this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear intevest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender o0 Bomower requesting

men.
Py I ¢his Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. b Buimwer acquires fee tide to the Property, the leasehold and the fee tile shall not merge undess
Lender agrces %5 the merger in writing,

10. Morigur: Insurance, I Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall iww o2 premiums required o maintain the Mortgage isurance in effect. If, for any reason,
the Mortgage Insurunc 2overage required by Lender ceases to be available from the mortgage insurer that
previously provided such wsurance and Borrower was required to make separately designated paymenis
toward the preminms fur Mortgage Insurance, Borrower shall pay the premiums required fo obtain
coverage substantially equivalers o the Morigage Insurance previously in effect, at a cost substantially
equivalent W the cost to Bonvoue: of the Morigage Insurance previously in effect, from an alternate
mortgage insurer selecied by Lender. 1€ substantially equivalent Morigage Insurance coverage is not
available, Borvower shall continue to vay w Lender the amount of the separately designated payments that
were due when the insurance coverage Ceated to be in effect. Lender will accept, use and rewin these
payments a5 a pon-refumdable loss reserve m liew of Mortgage Insurance. Snch loss reserve shall be
non-refundable, notwithstanding the fact thav @~ Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eamings on.cxch loss reserve, Lender can no longer require loss
reserve payments il Mortgage Insurance coverage ({n the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becrows available, is obtained, and Lender requires
separately designated payments toward the premiums for Nvispage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowe: »ac required to make separately designated
payments toward the premiums for Mortgage Insurance, Borsvcr shall pay the premiums required to
maintain Morigage Insurance in effect, or to provide a non-rer-dable loss reserve, undil Lender's
requirement for Mortgage Insurance ends in accordance with any writter wreement between Borvower and
Lender providing for such termination or until termiination is required Ly Apriicable Law. Nothing in this
Section 10 affects Borrower's obligation (o pay interest at the rate provided ir die Note,

Morigage Insurance reimbwrses Lender (or any entity that purchases e Motr) for certain losses it
may incur if Borower does not repay the Loan as agreed. Borrower is not o pary to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tmwe o time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Tnese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pany-{or wrties) to
these agreements. These agreements may requive the mortgage insurer i make payments using <av souree
of funds that the morigage insurer may have available (which may include funds oltained from ivongzage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsvier,
any other entity, or any affiliate of any of the foregoing, may receive (direcly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If soch agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance, ' Further:

(a) Any such agreements will not alfect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Protection Act of 1995 or any other law. These rights
may include the right 10 receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premivms that were unearned at the time of swch cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid @ Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, il the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to bold such Miscellaneous Proceeds
until Lercter has had an opportunity to inspect such Property o ensure the work has been completed to
Lender's sat-Zaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs and r.storation in a single disbursement or in a series of progress payments as the work is
completed. Uniess a0 agreement is made in writing or Applicable Law requives interest to be paid on such
Miscellaneous Proieiz, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneous Procecds /i€ the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelleirus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, v i the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided fr« 1y Section 2,

In the event of a total wahirg, destroction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Secority Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, des/auciion, or loss in value of the Property in which the fair market
value of the Property immediately before t'e atial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secureu b;-this Security Instrumnent immediately hefore the partial
taking, destruction, or loss in value, unless Borrowsand Lender otherwise agree in writing, the suns
secured by this Security Instrument shall be redxed by the amount of the Miscellaneous Proceeds
multiplied by e following fraction: (a) the total amoun: of the sums secured immediately before the
partial taking, destruction, or loss in value divided v» (1) the fair market value of the Property
immediately before the partial taking, destruction, or loss in#a, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valy¢ <0 the Property in which the Tair market
value of the Property immediately before the partial taking, dessrvetion, or loss in value is less than the
amount of the sums secured immediately before the partial taking, desiuction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Priceens shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

Il the Property is abandoned by Borrower, or if, after notice by Lei’zr to Borrower that the
Opposing Party (as defined in the pext sentence) offers to make an award to set’’2-a_claim for damages,
Borrower fails 1o respond @ Lender within 3 days after the date the notice is givcn, F-onder is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of te Property or to the
sums secured by this Security Instroment, whether or not then due. "Opposing Party" mears tw third party
that owes Bormower Miscellaneous Proceeds or the party against whom Borrower has a ngh? o7 setion in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is beguo @i, in
Lender's judgment, could result in forfeitore of the Property or other material impainment of Lepier's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defanlt and, if
acceleration has occurred, reinstate as provided in Section 19, by cawsing the action or proceeding to be
dismissed with a ruling thal, in Lender's jodgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instument, The proceeds of
any award or claim for damages that are atiribuiable o the impairment of Lender's inierest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate o release the liability of Bormower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Inferest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, enfities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joit and several, However, any Bomvower who
co-signs this Security Instrument but does not execute the Note (a “co-signer™); (a) is co-signing this
Security inst wment only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Szcurity Instrament; (b) is not personally obligated to pay the sums secured by this Security
Instrument; & ic) agrees that Lender and any other Borrower can agree to extend, modily, Forbear or
make any accow.vlations with regard to the tenms of this Security Instrument or the Note without the
co-signer’s conseis,

Subject to the prosisions of Section 18, any Successor in Interest of Borrower who assumes
Bormrower's obligations vder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borvower's rights av: penefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liakiy under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agiecinents of this Security Instrument shall bind (except s provided in
Section 20) and benefit the successors ano assigns of Lender.

14. Loan Charges. Lender may. cherge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of pw*.eting Lender's interest in the Property and rights under this
Security Istrument, including, but not limiled iv; attorneys' fees, property inspection and valuation fees.
In regard to any other lees, the absence of express authority in this Security Instrument to charge a specilic
fee to Borrower shall not be construed as a prohibitica 0. the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loun is subject to a law which sets maximun’ 1o<n charges, and that law is finally interpreted so
that the interest or other loan charges cotlected or to be coddesied in connection with the Loan exceed the
permitied limits, then: {8) any such loan charge shall be redrces) hy the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collected f20'a Borrower which exceeded permitted
limits will be refunded to Borvower. Lender may choose to mek (s refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. ’r a vefund reduces principal, the
reduction will be treated as a partial prepayment without any prepay=e-a charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance ot any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borro-ver might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument sheli 32 deemed 1o
bave been given to Borrower when mailed by first class mail or when actually delivered o Brorower's
notice address if sent by other means. Notice to any one Borower shall constitnte notice (o 9'7 K arowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propercy A ddress
unless Borrower has designated a substitute notice address by notice o Lender. Borrower shall promzdy
notify Lender of Borrower's chamge of address. If Lender specifies a procechwre for reporting Borro vei's
change of address, then Borrower shall only report a change of address trough that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Bomower, Any nofice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instment is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govemed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be corstrued as a prohibition against agreement by contract. In
the event that any provision or clause of this Securily Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any -coon,

17. Borrawer's Copy. Bormower shall be given one copy of the Note and of this Security Instrument.

18. Travistvr of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the ™ operty" means any legal or beneficial interest in the Property, including, but not limited
10, those beneficiaZ 7zaxvests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, e iicot of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of <. Property or any Inderest in the Property is sold or transferred (or if Borrower
is not a natural person an! a beneficial interest in Borrower is sold or ransferred) without Lender's prior
written consent, Lender may veouire immediate payment in full of all sums secured by this Security
Instrument. However, this optior shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

Il Lender exercises this option, Uenrer shall give Bormower notice of acceleration. The notice shall
provide a period of not less than 30 day: from the date the notice is given in accordance with Section 15
within which Borrower mwst pay all sums Gecursd by this Secwity Instrument. If Borrowey fails fo pay
these sums prior o the expiration of this pe:sni, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand 9o Borrower.

19. Borrower's Right (o Reinstate After r.cceloration. I Borrower meets certain conditions,
Borrower shall have the right ®0 have enforcement of ‘thic Security Instrument discontinued a1 any time
prior to the carliest of: (a) five days before sale of the Piopcrty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spicify for the eermination of Borrower's right
to reinstale; or (c) eniry of a judgment enforcing this Secunt, Vistument Those conditions are thal
Bormower: (a} pays Lender all sums which then would be due wrds - tis Security Instrument and the Note
& il no acceleration had occurred; (b) cures any default of any other covenanls or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but net lizated to, reasonable attorneys'
fees, property inspection and valuation fees, and other [ees incurred for the 4y ose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes suc’ action as Lender may
reasonably require @ assure that Lender's inlerest in the Property and righs under this Security
Instrument, and Borrower's obligation to pay the sums secared by this Security Instrn:wnt, shall continue
unchanged unfess as otherwise provided under Applicable Law. Lender may require tho* Sorrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by {.2nder; (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, rioviaed any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrunicraziity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrun.ent
obligatons secured hereby shall vemain fully effective as if no acceleration had occurred. However, tus
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer mrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in conmection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Bormower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other prity Mwereio a reasonable period after the giving of such notice to take comective action If
Applicable “.aw provides a time period which must elapse before certain action can be taken, that time
period will b Zeemed to be reasonable for purposes of this paragraph, The notice of acceleration and
opportunity to cor._civen to Borvower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant & 52<%ion 15 shall be deemed io satisly the notice and opportunity (o take comrective
action provisions of this Geedon 20,

21. Hazardous Suistances, As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or .2’ dous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kervsine; other flammable or txic petrolemm products, toxic pesticides
and herbicides, volatile solvess, matesiale containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means federal s zaxd laws of the jurisdiction where the Property is located that
relate fo health, safety or environmental proicerion; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as define2in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, coviribite to, or otherwise wrigger an Environmental
Cleamup,

Borrower shall not cause or permit the presence, use, ¢isrusal, storage, or release of any Hazardous
Substances, or threaten o release any Hazardous Substances, or-o7 1, the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) th2 is in violation of any Environmental
Law, (b} which creaies an Environmental Condition, or (c) which, due ‘0 th¢ presence, use, or release of a
Hazardous Substance, creates a condition that adversely affecis the value #i the Property. The preceding
two semtences shall not apply to the presence, use, or storage on the Pronwrsy of small quantities of
Hazardous Substances that are generally recognized to be appropriate 0 normai esidential uses and o
mainienance of the Property (including, but not limited to, hazardous substances in conwrier products).

Borrower shall promply give Lender written notice of (a) any investigation, claim, femond, lawsuit
or other action by any governmental or regulatory agency or private party involving the Fierersy snd any
Hazardous Substance or Environmental Law of which Borower has actual knowledge, ‘D) any
Environmental Condition, including but not Timited to, any spilling, leaking, discharge, release or (wea of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releasc of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leamms, or is nofified
by any governmental or regulatory amthority, or any private party, that any removal or other remediation
of any Hazardous Substance affectng the Property is necessary, Bomower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specily; (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Insirument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further ir“orm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosarc-proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclesurz. If the default is not cured on or before the date specified in the notice, Lender at its
option may reyrice immediate payment in full of all sums secured by this Secority Instrument
without furthes doeiand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to corfct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limitrd 70, reasonable attorneys' fees and costs of title evidence,

23. Release, Upon paym:rt of ol sums secured by this Security Instrument, Lender shall release this
Security Instrnoment. Borrower stall pev any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bu( only if the fee is paid to a third party for services rendered and the
charging of the fee is permitied under Ap Aicable Law.

24. Waiver of Homestead. In accordanc/ iih Minois law, the Borrower hereby releases and waives
all rights under and by virtue of the Dlinois homestesd exsmption laws.

25, Placement of Coltateral Protection Insurancz. Urdess Bormower provides Lender with evidence
of the insurance coverage required by Borower’s agreement i’ Lender, Lender may purchsse insurance
at Borrower's expense t0 protect Lender's inferests in Borrower's ~ollateral, This insurance may, but need
mt, protect Borrower's interests. The coverage that Lender poirhases may not pay any claim that
Bormrower makes or any claim that is made against Borrower in conmerion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providizg Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agrcement, If Lender purchases
insurance for the collaterul, Borrower will be responsible for the costs of that izsurance, including intercst
and any other charges Lender may impose in connection with the placement of ‘he insurance, umtil the
effective date of the cancellation or expiration of the insurance. The costs of the insuran e may be added ©
Borrower's total omstanding balance or obligation. The costs of the insurance may be more tha the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conained in this
Security Instroment and in any Rider executed by Borrower and recorded with it.

Witnesses:
FEDERICO REYES Borrower
AR DA REYES ~Bormower
(Sign Original Only)
Ptk Citibank 3.2.66.14 V10
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ALL. S UBO
P .
Commonuted st Puetn Lo o | 0.4,
STATE OF H-EINOTS, . County ss:
1, (aslos, W Luera-Caruio » 4 Notary Public in and for said county and

stade do hereby certity that Fedona Lories aud Arunile Q.u‘c_;

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared Pxfore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumcm ¢ his/herf their free and voluntary act, for the uses and purposes therein set forth.

Given av'zr my hand and official seal, this <\ th dayof © R.b“-'O"‘-l L2013

My Conunission Expires; -\ {Q—

SO IC D

17 iti 2,66,
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this Fourth  day of February, 2013 )
and is inoo.porated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, ‘or Security Deed (the "Security Instrument™ of the same date given by the
undessigned !¢ "Borrower") to secure Borrower's Note to Citibank, N.A.

(the
"Lender”) of the sam’ ciate and covering the Property described in the Security Instrument
and located at: -
3419 W eVERGREEN AVE, CHICAGO, IL 60651-2310

[Property Address)

1-4 FAMILY COVENANTS. 'n addition to the covenants ancf agreements made in the
Security Instrument, Borrower and Lzncer further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBLELCT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security ‘tustrument, the following items now or hereafter
attached to the Property to the extent they ar fixtures are added to the Property description,
and shall also constitute the Property coverea by the Security Instrument: building materials,
appliances and goods of every nature whatsoeve: ma+ or hereaiter located in, on, or used, or
intended to be used in connection with the Property, ‘ncluding, but not limited to, those for
the purposes of supplying or distributing heating, coolkg, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security anu uczess control apparatus, plumbing,
bath tubs, water heaters, water closots, sinks, ranges, ¢‘uves, reirigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm coor>, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions thereto, shall te ceemed to be and remain
a part of the Property covered by the Security Instrument. All of the fuiegoing together with
the Property described in the Security Instrument (or the leasehold <iiata if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider @t the Security
Instrument as the "Propanty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, 2aree to or
make a change in the use of the Property or its zoning classification, unless | «i7r has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, rcguiations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not aliuw

any lien inferior to the Security Instrument to be perfected against the Property without
Lender’ s prior wrilten permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.
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E "BORROWER' S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. 2SJGNMENT OF LEASES. Upon Lender's st after default, Borrower shall assign

to Lenuer -zl leases of the Property and all securitmggosns made in connection with leases

of the Pregerty. Upon the aﬁgnment, Lender shall have the right to modify, extend or

terminate th2 existing leases and to execute new leases, in Lender's sok discretion. As used

Eathiﬁo p'gragrezn 3, the word "lease” shall mean "sublease” if the Security Instrument is on a
sehold,

H. ASSIGNMEM £F RENTS; APPOINTMENT OF RECBIVER; LENDER IN POSSESSION.
Borrower absolutely (v unconditionally assigns and transfers to Lender all the rents and
revenues ("Remts”) of-wne Property, rdless of to whom the Rents of the Property are
payable. Borrower authorizi:s i.ender or Lender's agents to collect the Rents, and agrees that
each tenant of the Property znall pay the Rents to Lender or Lender's agents, However,
Borrower shall receive the Renfs until: () Lender has given Borrower notice of default

rsuant to Section 22 of the Lecwity Instrument, and (ii} Lender has given notice to the
enant(s) that the Rents are to be peid "o Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment ara1 it an assignment for additional security only.

If Lender gives notice of default to-Tr«mwer: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benelit of Lender only, to be applied to the sums secured
2¥ the Security Instrument; (ii) Lender shall bv: en'itled to collect and receive all of the Rents

the Property; (iii) Borrower agrees that eaci.terant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon [erdar's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents. czllected by Lender or Lender's agents
shall be applied first to the costs of taking contic! of and managing the Property and
collecting the Rents, including, but not limited to, attoriey 5 fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, Insurancs premiums, taxes, assessments
and other charges on the Property, and then to the sums secursi by the Security Instrument;
(v) Lender, Lender's agents or any judicially aptginted receive shal' be liable to account for
only those Rents actually received; and (vi) Lender shall be e:#iled to have a receiver
appointed to take Br%&eession of and manage the Property and collect the Rents and profits
derived from the Property without any showing as to the inadequucv of the Property as
security.

If the Rents of the ity are not sufficient to cover the costs of takinwy control of and
managing the Property and of collecting the Rents any funds expended by Lenaar for such
rur s shall become indebtedness of Borrower to Lender secured by the Security
nsgrument pursuant to Section 9.

Borrower represents and warrants that Bomower has not executed any prior assknment
of the Rents and has not performed, and will not perform, any act that would pravent ceixler
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or walve any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full,

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borower accepts and agrees to the terms and covenants contained

in this 1-4 Family Rider.
%ﬁm @/44-\ (Seal)

<Bo
FEDERICO REYES rrower

g&&&ﬁ:&g/ (Seal)
ARMIDA REYES -Borrower

(Sign Original Only)

001123361787 Citibin'c 3.2.66.14 V10

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae!Freddle Mac UNIFORM INSTRUMNENT
VMP ®.57R (0811) Page 3 Form 5170 1/01



1304257352 Page: 20 of 20

UNOFFICIAL COPY

="

AGENT TITLE NO.: 200001244099

Fidelity National Title Insurance Company

e

LEGAL DESCRIPTION
E!I IIEII IIAH

THE LAND RE.ERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK,
STATE OF ILLIMNOIS IN DOCUMENT NUMBER 25475378 AND IS DESCRIBED AS
FOLLOWS ¢

LOT 11 IN BLOCE . IN J., §. HAIR'S SUBDIVISION OF THE SQUTH 1/2 OF
THE NORTH 1/2 OF TH. 3OUTHWEST 1/4 OF THE WORTHEAST 1/4 OF SECTION
2, TOWNSHIP 39 NORTH, ®ANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN
(EXCEPT RAILROAD) IN THE LITY OF CHICAGO, COOK COUNTY, ILLINOIS.

APN: 16-02-221-013-0000

COMMONLY KNOWN AS 3419 W EVERGREEN AVE, CHICAGO, IL 60651
HOWEVER, BY SHOWING THIS ADDRESS NO_ADPGITIONAL COVERAGE IS PROVIDED

27C102 (8406)
ALTA Flain Language Commitmen! - 2000



