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LOAN MODIFICATION AGREEMENT

(Providing for Fixed Interest Rate})

This Loan Modification Agreement (“Agreement’), made this 11th day of September,
2012, between Timothy Holmes (*Borrower”) and Corporate America Family Credit Union
{“Lender"), amends and supplements (1) the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument”), and Timely Payment Rewards Rider, if any, dated July 25, 2008 and
recorded as Document Number 0821842007, of the Records of COCOK County, IL and (2) the
Note, bearing the same date as, and secured by, the Security instrument, which covers the real
and personal property described in the Security Instrument and defined therein as the
“Property”, located at

1429 South Monitor Avenue, Chicago, IL 60644

the real preperty described being set forth as follows:
PIN: 16-17-4412-009-0000

In consideraticn Jf the mutual promises and agreements exchanged, the parties hereto
agree as follows (notwithstapaing anything to the contrary contained in the Note and Security
Instrument}:

1. As of September 11, 201Z,, the amount payable under the Note and the Security
Instrument (the “Unpaid Principal Balance™) is U.S. $147,618.00, consisting of the
unpaid amount(s) loaned to Bor,ovser by Lender plus any interest and other amounts
capitalized.

2. Borrower promises to pay the Unpaid Princinat Balance, plus interest, to the order of
Lender. Interest will be charged on the Urinzic Principal Balance at the yearly rate of
4.625%, from September 11, 2012. Borrowe: nicmises to make monthly payments of
principal and interest of U.S. $808.46 beginning i.ihe 1st day of October, 2012 and
continuing thereafter on the same day of each succeeging month for twelve (12)
consecutive payments until October 1, 2013. At that tim«, the yearly rate will revert to
the original yearly rate of 6.25%, with monthly payments of piincipal and interest of US
$946.99 per month for the remaining balance and loan term uniil principal and interest
is paid in full. If on 08/01/2038 (the “Maturity Date™), Borrower still owes amounts under
the Note and the Security Instrument, as amended by this Agreenent, Borrower will pay
these amounts to full on the Maturity Date. Borrower will make such payments at 2445
Alft Lane, Eigin, IL 60124-7864 or at such other place as Lender may requiro.

3. Ifall or any part of the Property or any interest in the Property is sold or trans’eried (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender’s prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay ali sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by the Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by the Security Instrument without further
notice of demand on Borrower.
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Lender may invoke any remedies permitted by the Security instrument without further
notice of demand on Borrower.

4. Borrower also will comply with all other covenants, agreements, and requirements of
the Security Instrument, including without limitation, Borrower's covenants and
agreements to make all payments of taxes, insurance premiums, assessments, escrow
items, impounds, and all other payments that Borrower is obligated to make under the
Security Instrument; however, the following terms and provisions are forever canceled,
null and void, as of the date specified in paragraph No. 1 above:

(@) allterms and provisions of the Note and Security Instrument (if any)
providing for, implementing, or relating to, any change or adjustment in the
rate of interest payable under the Note, including, where applicable, the
Timely Payment Rewards rate reduction, as described in paragraph 1 of the
Timely Payment Rewards Addendum to Note and paragraph A.1. of the
Timely Payment Rewards Rider. By executing this Agreement, Borrower
waives any Timely Payment Rewards rate reduction to which Borrower may
nave otherwise been entitled; and

{b) all terms ary provisions of any adjustable rate rider, or Timely Payment
Rewards Ride’, where applicable, or other instrument or document that is
affixed to, whoily er-nartially incorporated into, or is part of, the Note or
Security Instrument 24 that contains any such terms and provisions as
those referred to in (2 Aoove.

5. Borrower understands and agrees thal:

a) Alf the rights and remedies, stipulationg; and conditions contained in the
Security Instrument relating to defaults/in the making of payments under the
Security Instrument shali alse apply to defau't in the making of the modified
payments hereunder.

b) Ali covenants, agreements, stipulations, and conditictis in the Note and
Security Instrument shall be and remain in full force anrl'cffect, except as
herein modified, and none of the Borrower's obligations-& ii2oilities under the
Note and Security Instrument shall be diminished or released by any provisions
hereof, nor shall this Agreement in any way impair, diminish, or 2iiect any of
Lender's rights under or remedies on the Note and Security Instrumant,
whether such rights or remedies arise thereunder or by operation ¢ lzw. - Also,
all rights of recourse to which Lender is presently entitled against anyproperty
or any other persons in any way obligated for, or liable on, the Note ana
Security Instrument are expressly reserved by Lender.

c) Northing in this Agreement shall be understood or construed to be a
satisfaction or release in whole or in part of the Note and Security Instrument.

d) All costs and expenses incurred by Lender in connection with this Agreement,
including recording fees, title examination, and attorney’s fees, shall be paid by
the Borrower and shall be secured by the Security Instrument, unless stipulated
otherwise by Lender.

e) Borrower agrees to make and execute such other documents or papers as may
be necessary or required to effectuate the terms and conditions of this
Agreement which, if approved and accepted by Lender, shall bind and inure to
the heirs, executors, administrators, and assigns of the Borrower.
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e M/(Sean

Timothy Holmes

(Seal).

dender S

Phil Berg
National Real Estate Loan Manager
Corporate A Family Credit Union

(Seal)

-Borrower

[Space Beiow this Line For Acknowledgements]

State of :'j\‘\i‘ “J{}lb County S M\eﬂ ﬂ/}’ .
o o .
On Q\ \cj\h?}- /> before me, V\Hf)’hf) \"TU,L/\AZ
(date) (Notary)

Phil Berg, personally known w mie to be the properly and duly authorized National Real Estate
Loan Manager for Corporate America ~amily Credit Union.

My Commission Expires: "” th ,I(a KRISTIE FREUND
: ' 5 QTARYPUBLIC - STATE OF ALLINOS
i 37! COMMISSION EXPIRES 07/26/16
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This certificate is attached to an 5-Page document entitled “Loan Modffication" and dated

9[11/2012.
TH gpersi

Personally appeared Timothy Holmes
Personally known to me (or proved to me on the basis of satisfactory evidence) to be the
person(s) whose names(s) is/are subscribed to the within instrument and acknowledged to me
that he/she/they executed the same in histher/their authorized capacity(ies), and that by
his/her/their signature(s) on the instrument the person(s) or the entity upon behaif of which the
person(s) acted, executed the instrument.

WITNESS my hand and official seal

Signature ¢ /21 W ] (This area for official notorial seal)

2 SANDRA CANTU
e OFFICIAL SEAL

(‘yw%zméfr 132019~ Vo m

(Date; B Notary Public, Stete of fllinois
My Commisgion Expires
October 20, 2014
/L CO0K. ~
(State of) {County of)

My Commission Expires: @ £ 7%;}5/’ .,Q"Qﬁ s O/ (/

ACKNOWLEDGEMENT
STATE OF; lllinois
COUNTY OF: UCH‘EJV\@’
On 0‘ \\fﬂ Pa before me, the undersigned a Notary Public in and for saiu Stete,

personally appeared Phil Berg, National Real Estate Loan Manager, Corporate Arncriza Eamily
Credit Union, personally known to be {or proved to me on the basis of satisfactory eviserice) to
be the person (s) whose name (s) is/are subscribed to the within instrument and acknowiedoed
to me that he/she/they executed the same in his/her/their authorized capacity (ies), and they by
his/herftheir signature (s) on the instrument the person (s), or the entity upon behaif of which the
person (s), acted, executed the instrument.

WITNESS MY HAND AND OFFICIAL SEAL

VM/\EU& {W (NOTARY STAMP OR SEAL)

Notary Public in and for said County and State OFFICIAL SEAL
s _ KRISTIE FREUND
Aot Freunodl NOTARY PUBLL - STATE OF Lo

(Notary's name must be typed or legibly printed) MY COMMISSION EXPRES:07/26116
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EXHIBIT "A"

THE FOLLOWING DESCRIBED REAL ESTATE, THE REAL ESTATE SITUATED IN THE COOK
COUNTY, ILLINOIS:

LOT 31 IN BLOCK 9 IN WILLIAM F. HIGGINS' PARK. ADDITION, BEING A SUBDIVISION OF
THAT PART OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF THE
SOUTH LI CF RIGHT OF WAY OF THE BALTIMORE AND OHIO CHICAGO TERMINAL
RAILROAD, Id'COOK COUNTY, ILLINOIS.

SUBJECT TO RI:STRICTIONS, RESERVATIONS, EASEMENTS, COVENANTS, OIL, GAS OR
MINERAL RIGHT: OF RECORD, IF ANY.

ASSESSORS PARCEL NUMBER: 16-17-412-009-0000

ATIORDER NUMBER: 701208010352



