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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Ceriain rules segarding the usage of words used in thus document are
also provided in Section 16.

{(A) "Security Instrument” means this document, which is dued,TANUARY 25, 2013 ,
together with all Riders to this document,
(B) "Borrower'is NANCY L SADEK, A SINGLE PERSON

Borrower is the morigagor under this Security Instrument.
(C) "Lender'is WELLS FARGO BANK, N.A.

Lender is a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0353208135

ILLINGIS - Singie Family - Faninie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, sD 57104

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated JANUARY 25, 2013
The Note states that Borrower owes LenderONE HUNDRED SEVENTY EIGHT THOUSAND TWO

HUNDRED AND 00/100 Dollars
(US, § ****178,200.00 ) plus intesest. Borrower has promised to pay this debt in regular Periodic
Payments and 10 pay the debt in full not later than FEBRUARY 01, 2043 .

(E) "Property" mieans the property that is described below wunder the heading "Transfer of Rights in the
Property.”

(F) "Lozn"means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under ip2.Note, and all sums due under this Security [ustrament, plus interest.

(G) "Riders! mzans all Riders to this Security Instrument that are execuled by Borrower. The following
Riders are to be exzcuted by Borrower [check box as apphicable]:

[ Adjustable RateRiser (] Condominium Rider [ second Home Rider
L1 Balloon Rider L] Planned Unit Development Rider [ 114 Family Rider
VA Rider [=] Biweekly Paymient Rider ] Other(s) fspecify]

(H) "Applicable Law" means allcomnnolling applicable federal, state and local statwies, regulations,
ordinances and administrative rules and-osders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.
() "Community Association Dues, Fees, aud Assessments” means all dues, fees, assessmenis and other
charges that are imposed on Borrower or the Properly by a condominium association, homeowners
association ot similar organization,
(J) "Electronic Funds Transfer”" means any transfes 21 funds, other than a transaciion originated by
check, draft, or similar paper instrument, which is initincd through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct. o7 authonze a financial institution to debit
or credit an account. Such term includes, but is not limited to, rotut-of-sale transfers, automated teiler
machine transactions, transfers initiated by telephone, wire tramsfess, and awiomated clearinghouse
iransfers.
(K) "Escrow Items" means those items that are described in Section 3.
(L) "MisceHaneous Proceeds"” means any compensation, setilement, award bf damages, or proceeds paid
by any third party (other than insurance procecds paid under the coverages deseribed in Section 3) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all vr any part of the
Property: (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, oF omizsions as to, the
valuc and/or condition of the Property.
(M) “Mortgage Insurance” means insurarce protecting Lender against the nonpayment of,-ordefauit on,
the Loan,
(N) "Periodic Payment" means the regularly scheduicd amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.
(0} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CFR. Part 3500), as thev might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instmment, "RESPA" refers to all requirements and restrictions that are imposed in regard
10 a "federally related mortgage loan" even if the Loan does not qualify as a "lederally rclated mortgage
loan" under RESPA

4
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(P) "Successor in Interest of Borrower" means any party that has taken title o the Property, whether or
not that party has assumed Berrower’s obligations under the Note and/or this Secunity [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secutes to Lender: (1) the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; and (i} the performance of Borrower's covenants and agreements under
this Sccurity Instrument and the Note. For this purpose, Borrower does hereby morgage, grant and convey
o Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction}
of COOF [Name of Recerding Jurisdiction}:

SEE ATTACAED LEGAL DESCRIPTION

TAY STATEMENTS SHOULD BE SENT TC: WELLS FARGO HOME MORTGAGE, P.O. BOX
11758, NEWARK, NJ 071014758

Parcel D Number: which currently has the address of
4030 N PULASKI F [Street]
CHICAGO iCityl/ 10linois 60641 (Zip Codz)

{("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
casements, appurienances, and fixtures now or hereafter a part of the propery. All replacements and
additions shall also be covercd by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby capveyed and has
the right to mortgage, grant and convey the Property and that the Property is uncncumberart axcept for
encumbrances of record, Bormower warrants and will defend gencrally the title to the Property against all
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines nniform covenants for national use and non-unilorm
covenants with limited variations by jurisdiction to constitute a uniform security tnstrument covering real
property.

UNIFORM  COVENANTS, Borower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. and intercst on, the debt evidenced by the Note and any
prepayment charges and late charges due ander the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security_{nstrumgifi shall be made in U.S.

Initigds.

@@ B(IL) 10010} Page 3 of 15 Form 3014 1/01
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more of the {ollowing forms, as
selected by Lender: (a) cash; (b) moncy order; {c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity: or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Nole or af
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment of partial payments are nsufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current<vtithout waiver of any rights hereunder or prejudice to its rights to refuse such payment ot partial
payments ip‘the future, but Lender is not cbligated to apply such payments at the time such payments are
accepted. If (cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unszplizd funds. Lender may hold such unapplied funds until Borrower makes payment o bring
the Loan current. «f'Eorrower does not do so within a reasonable period of time, Lender shall either apply
such funds of return heis to Borrower. If not applicd earlier, such funds will be applicd to the outstanding
principal balance under k¢ Note immediately pnor to foreclosure. No offset or claim which Borrower
might have now or in the fywis against Lender shall relieve Bomower from making payments due under
the Note and this Security Instriment or performing the covenants and agreements secured by this Securnty
Instrumen.

2. Application of Payments o: Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lenagr shall be applied in the following order of priority: (a) inferest
due under the Note; (b) principal due undes the Note; (c) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the urder which it became duc. Any remaining amounts
shall be applied first to late charges, second to &y other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower fera delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymentanay be applied to the delinquent payment and
the late charge. If more than one Periedic Payment is outstanding, Lender may apply any payment received
from Borrower 1o the repayment of the Periodic Payments if, and o the extent that, each payment can be
paid in full. To the extent that any excess exists after the paymentis applicd to the full payment of one or
more Periodic Payments, such excess may be applied to any late chargéscue. Volumiary prepayments shail
be applied first to any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellaneous Procezds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perindic Payments.

3. Funds for Escrow Items. Borower shall pay to Lender on the day Per odic Paymenis arc due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payminsuf amounts due
for: (a) taxes and assessments and other items which can attain prionty over this Security’ fastrament as a
lien or encuinbrance on the Property; (b) leasehold payments or ground rents on the Proporty if any; (c)
premiums for any and all insurance required by Lender under Section 3; and (d) Morigage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems." At origination or at any time during the tenm of the Loan, Lender may require that Communmty
Association Dues, Fees, and Assessments, il any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly fumish to Lender all notices of amounts to
be paid under this Section. Borrower shail pay Lender the Funds for Escrow ltems unless Lender waives
Borower's obligation 1o pay the Funds for any or all Escrow liems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow JHems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, whep and vhigre payable, the amounts

@D, 5L oo Page 4 of 15 Form 3014 1701
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and 1o provide receipts shall for all purposes be deemed to
be a covenant and agrecment contained in this Security lnstrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursnant to a waiver, and
Borrower fails to pay the amount due for an Escrow liem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender ali Funds, and in
such amonnts, that are then required under this Section 3.

Lerder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds & fhe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde/ KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiniates of expenditures of future Escrow Ttems or otherwise in accordance with Applicable
Law

The Funds shail &e held in an institution whose deposits are insured by a federal agency,
instrumentality, of entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ban'. f.ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lentcr shall not charge Borrower for bolding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permils berder to make such a charge. Unless an agreement is made in writing
ot Applicable Law requires interest 10 ¢ paid on the Funds, Lender shall not be required to pay Borower
any interest of earnings on the Funds. Buirzver and Lender can agree in writing, however, that inierest
shall be paid on the Funds. Lender shall give to-Sarmower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrov:,_as defined under RESPA, Lender shall accounnt to
Borrower for the excess funds in accordance with RESPALIf there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Bortower as seauired by RESPA, and Borrower shall pay 10
Lender the amount necessary to make up the shortage in accoriance with RESPA, bt in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay tu.Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mon'hly payments.

Upon payment in full of all sums secured by this Security Instrumeni, Lender shall promptly refund
i Borrower any Funds held by Lender--

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, hees, and impositions
aliributable to the Property which can attain priority over this Security Instrument, leas:hold payments or
ground rents on the Property, if any, and Commumty Association Dues, Fees, and Assesspcits, if any. To
the extent that these items ar¢ Escrow Items, Borrower shall pay them in the manner providged-in Section 3.

Borrower shall promptly discharge any licn which has priority over this Security Insizyuiont umdess
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is perfonming such agreement; (b) comests the lien in good faith
by, or defends against cnforcement of the lien in, legal proceedings which in Lender’s opinion operate o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedimgs
are concluded: or (¢) secures {rom the holder of the lien an agrecment satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Securily Instrument, Lender may give Berrower a notice identifying the

@@@ B(IL) ©0) Page 5 o1 15 Form 3014 1/01
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lien, Within 10 days of the date on which that notice is given, Borrower shatl satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate 1ax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and amy
other hazards including, but not lmited 1o, earthquakes and floods, for which Lender requires imsurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject fo Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised upreasonably. Lender may
require Borawer to pay, in connection with this Loan, either: (a) a onc-time charge for flood zone
determinatioq, sertification and tracking services, or (b) a onc-time charge for flood zone determination
and cerlificatict sutvices and subsequent charges each time remappings or similar changes occur which
reasonably might @f:ct such determination or certification. Borrower shall also be responsible for the
payment of any fees iriposed by the Federal Emergency Management Agency in comnection with the
review of any flood zone dciermination resulting from an objection by Barrower.

I Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option #ud Borrower's expense. Lender is under no obligation io purchasc any
particular type or amount of cove/age Therefore, snch coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s cyuity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ary-amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by shis Security [nstrument. These amounts shall bear interest
at the Note rale from the date of disbursement and'shall be payable, with such interest, upon notice from
Lender 1o Borrower requesting payment.

All insurance policies required by Lender and renewa?s f such policics shall be subject to Lender’s
right to disapprove such policies, shall include a standara piorigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have (h< tizht 1o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give (o Lende: all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, uol otherwise required by Lender,
for damage to, or desiruction of, the Property, such policy shall include’a standard mortgage clause and
shall name Leader as mortgagee and/or as an additional loss payee.

In the cvent of loss, Borrower shall give prompt notice to the insurance correr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bomower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requited by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicalty feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shail havedbe right to
hotd such insurance proceeds until Lender has had an opportunity 1o inspect such Property to ensure the
work has been completed 10 Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoralion in a single payment or in a scrics
of progress payments as {he work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shatl not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the Testoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied (o the sums secured by this Security Instrument, \f}het er or not then due, with

@g B(IL} 010} Paga & of 15 Form 3014 101
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

1f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance

claim and rclated matters. If Borrower does not respond within 30 days to a notice from Lender that the

insurance carrier has offered to sctlle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Properly under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Bomrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amov#rs unpaid under the Note or this Security Instrument, whether or not then due.

6. Occapancy. Bomower shall occupy, establish, and usc the Property as Borrower's princtpal
residence withi 60 days after the execution of this Security Instamemt and shall continue to occupy the
Property as Borrover’s principal residence for at least one year after the date of occupancy, unless Lender
othenwisc agrees in‘wrang, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist which-are beyond Borrower's control.

7. Preservation, Mairicnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair (0% Propenty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrow(r is residing 1n the Property, Borrower shall maintain the Property in
order 1o prevent the Property from detesiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that fppa'r or restoration is not economically feasible, Borrower shail
promptly rcpair the Property if damaged e avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with, damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoting tre Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs 2nd restoration in a single payment or in a senies of
progress payments as the work is completed. If the inzwarce or condemnation proceeds are not sufficient
to Tepair or reslore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restorailon.

Lender or its agent may make reasonable entrics upon and”inzpections of the Property. If 11 has
reasonable cause, Lender may inspect the iterior of the improvementson the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specilying such reasonable cause.

8. Borrower's Loan Application. Borower shall be in default 4f “duning the Loan application
process, Borrower or any ‘persons or entities acting at the direction of Borrewer or with Borrower’s
knowledge or consent gave malerially false, misleading. or inaccurate informaticn or statements o Lender
(or failed to provide Lender with material imformation) in connection witlh th: Loan Material
representations include, but are nol limited (o, representations concerning Borrower s orcupancy of the
Propenty as Borrowes’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instiument. If
(2} Borrower fails 1o perform the covenants and agreements contained in this Securty Instramesit, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain prionity over this Securify Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and nghts under this Securty
Instrument, including protecting and/or assessing the value of the Property, and secunng an¢/or repairing
the Property. Lender’s actions can include, but arc not limited to: (a) paying any suis secured by a licn
which has prionity over this Security Instrument; (b} appearing in court, and {(¢) paying reasonable

Irntfat
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instument, including
its sccured position in a bankruptcy proceeding. Securing the Property includes, but is not limited 1o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have wtilities turned
on or off, Althongh Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty of obligation to do so. It is agreed that Lender incurs no liability for not taking any ot all
actions authorized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrament. Thesc amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with soch interest, upon notice from Lender to Borrower requesting
payvment.

If this Security Instrument is on a lcasehold, Borrower shall comply with all the provisions of the
fease. 1 Bomrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agiecs 10 the merger in writing,

10, Mcrtsage Insurance. If Lender required Mortgage [nsurance as a condition of making the Loan,
Bomower shall pay the premiums required 1o maintain the Mortgage Insurance in effect. I, for any rcason,
the Mortgage Insulanze coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suc insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required 1o obtain
coverage substantially cquivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Eoroer of the Mongage Insurance previously in effect, from an alternate
monigage insurer selecied by ‘Lender. If substantially equivalent Mortgage Insurance coverage is noi
available, Borrower shall continue/to pay to Lender the amount of the scparately designated payments that
were due when the insurance coverage neased to be in cffect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lien of Mongage Insurance. Such loss reserve shall be
non-refundable, nolwithstanding the fact ¢t the Loan is ultimately paid in foll, and Lender shall not be
required 1o pay Borrower any interest or earungs.an such loss reserve. Lender can no longer require toss
reserve payments if Morlgage Insurance coveraze (i the amount and for the period that Lender requires)
provided by an insurer selected by Lender again uecomes available, is oblained, and Lender requires
separately designated payments toward the premiums ip: Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borosier was required 1o make separately designated
payments toward the premiums for Mortgage Insurance, /Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nonarefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wiltizn agreement between Borrower and
Lender providing for such termination or uniil termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation (o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lencler (or any entily that purchases ihe Note) for cenain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower i tot'a party to the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force Trom ftime to time, and may
enter inlo agreements with other parties that share or modify their nisk, or reduce ldsses’ These agreements
are on terms and conditions that are satisfactory (o the monigage insurer and the other paity for paitics) 10
these agreements. These agreements may require the morigage insurer to make paymends ysing any SOUICe
of funds that the morigage insurer may have available (which may include funds obtained trom Mortgage
Insurance preminms).

As a result of these agreements, Lerder, any purchaser of the Note, another insurer, any Ieinsurer,
any other entity, or any affiliate of any of the foregong, may rcceive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Tnsurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any otber terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

% 6{IL) o010 Page 6 of 15 Form 3014 1/01
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(b) Any such agreements will not aftect the rights Borrower has - it any - with respect fo the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain canceliation of the
Mortgage Insurance, to bave the Mortgage Insurance terminated automatically, andfor to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned 1o and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to resioration or repait of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lenger has had an opportunity 1o inspect such Property to cnsure the work has been completed to
Lender’s sadsfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and festoration in a single disbursement or in a series of progress payments as the work s
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous roceeds, Lender shall not be required to pay Borrower any interest o1 eamings on such
Miscellancous Proseeds. If the restoration or repair is not cconomically feasible or Lender’s securify would
be lessened, the Miszellaneous Proceeds shall be applied to the sums secured by this Security Insirument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided far in Section 2.

In the event of a total faking, destruction, or loss in vatue of the Property, the Miscellaneous
Proceeds shall be applied to the sume secured by this Secutity Instrument, whether or not then due, with
the excess, il any, paid 1o Bortower.

In the event of a partial taking, desiruction, or loss in value of the Property in which the fair market
vahie of the Property imumediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sccufril by this Securily Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrawer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be (reduced by the amount of the Miscellaneons Procecds
multiplied by the following fraction: (a) the total ‘arnount of the sams secured immediately before the
partial taking, destruction, or loss in value divided by (%) the fair market valie of the Property immediately
before the partial taking, destruction, or loss in vatue. Aauv'ozlance shall be paid o Borrower,

In the event of a partial taking, destruction, or loss in‘vame of the Propesty in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secnred immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancoas Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then e

If the Property is abandoned by Borrower, or if, after notice-by ! ander to Borrower that the
Opposing Party (as defined in the next scntence) offers to make an award io-settie a claim for damages,
Borrower fails fo respond to Lender within 30 days after the date the notice is given, Lender is authonzed
1o collect and apply the Miscellancous Proceeds cither to restoration or repaiy of the Property or fo the
sums securcd by this Security Instrument, whether or ot then due. "Opposing Party” m.ans the third party
ihat owes Borrower Miscellaneous Procecds or the party against whom Borrower has 2 1ight of action in
regard (o Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, ii begnn that, 1n
Lender's judgment, counld vesult in forfeiture of the Property or other material impairment ¢f Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, remstate as provided in Section 19, by causing the action or proceeding 10 be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or nghts under this Secunty Instrument. The proceeds of
any award or claim [or damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscatlancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrpment granied by Lender

@)-S(IL} (0010} Page 9 of 15 Form 3014 101
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10 Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Bostower. Lender shall not be required to commence proceedings against
any Successor n Interest of Borrower or to refuse (0 extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the onginal
Borrower or any Successors in Inierest of Borrower, Any forbearance by Lender in exerciging any right or
remedy including, without limitation, Lender's acceptance of paymenis from third persons, entities or
Successors in Interest of Borrower or fn amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not cxecute the Nole (a “co-signer’). (a) is co-signing this
Security Mistrument only to morigage, grant and convey the co-signer’s interest in the Property under the
terms of (s Security Instrument; (b} is not personally obligated (o pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any aceripmodations with regard 1o the terms of this Sccurity Instrument or the Note without the
CO-Signer’s CoTaer.

Subject to tae provisions of Section 18, any Successor in Interest of Borrower who assumes
Bomower's obligations xader this Secusity Instument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights 4nd benefits under this Security Instrument, Borower shall not be released from
Borrower's obligations and lizbility under this Security Instrument unless Lender agrees to such release in
writing, The covenants anc-sgrécments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successnis-and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose ¢f rrotecting Lender’s interest in the Properfy and rights under this
Security Instrument, including, but not Iimiies lo, attomeys’ fees, properly inspection and valuation fees.
In regard to any other fees, the absence of 2asiess authority in this Security Instrument 10 charge a specific
fee to Borrower shall not be construed as a prohiition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Insirument or by Applicable Law.

[f the Loan is subject to a law which sets maxi/nun Joan charges, and that law is finally interpreted so
that the interest or other Joan charges collected or to be collected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be'rednced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sams already coliedted from Borrower which exceeded permitied
timits will be tefunded to Borrower. Lender may choose to/zrake this refund by reducing the principal
owed under the Note or by making a direct payment o Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavinent charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptanice of any such refund made by
direct payment to Borrower will constitute & waiver of any right of action’Beirower might have arising out
of such overcharge.

15. Notices. All notices given by Bormower or Lender in connection with this Security Instrument
must be in writing. Any notice o Borrower in connection with this Secusity Instrureit shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliversd to Borrower's
notice address if sent by other mieans, Notice to any one Borrower shall constitute notice 't all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Froperty Address
unless Borrower has designated a substimte notice address by notice to Lender. Borrower shallypromptly
notify Lender of Borrower's change of acdress. I Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail 1o Lender’s address
siated herein unless Lender has designated another address by notice (o Bomower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. 1f any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

initighs.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All nghts and
obligations contained in this Secunty Instrament arc subject 10 any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding newter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any Acuion.

17, Birrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Piansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in (he Property” means any legal or benelicial interest in the Property, including, buf not limited
to, those beneficizl interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement. e intent of which is the transfer of title by Borrower at a future date to a purchaser.

I all or any part ofthe Property or any Intercst in the Property is sold or transferred (or if Borrower
is not a natural person a‘wl-a beneficial interest in Borrower is sold or transferred) without Lender’s prior
writlen consent, Lender may-require immediate payment in full of all sums secured by this Security
Instrument. However, this ‘ondzn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Berrower notice of acceleration. The notice shall
provide a period of not less than 30+ days from the date the notice is given in accordance with Section 15
within which Borrower must pay all su:s)secured by this Security tnstrument. If Borrower fails to pay
these sums prior 10 the expiration of tiis neriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate Afier Acceleration. If Bomower meets certain conditions,
Borrower shall have the right to have enforcemerd o” this Secunty Instrument discontinued at any time
prior to the earliest of: {a) five days before sale of tlic Properiy pursuant to Section 22 of this Secunty
Tnstrument; (b) such other period as Applicable Law miglit specify for the tenmination of Borrower’s right
10 Teinstate; or (¢) entry of a judgment enforcing this Secvdity Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due"ander this Security Instrument and the Note
as if no acceleration had occurred; (9) curcs any defanit of any otlier Covenants or agreements; (C) pays all
cxpenscs incurred in enforcing this Security Instrument, including, But4ot limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred fof tFe purpose of protecting Lendet’s
intcrest in the Property and rights under this Secunty Instrument; and (&) tales such action as Lender may
reasonably require to assure that Lender's imterest in the Property and fights under this Secunty
[nstrument, and Borrower's obligation 1o pay the sums secured by this Security lustrument, shall continve
unchanged unless as otherwise provided under Applicable Law. Lender may requare that Borrower pay
such reinstatement sums and expensesin one or more of the following forms, as electad by Lender: (a)
cash: (b) money order; (c) certified check, bank check, treasurer's check or cashier’s ¢heck, provided auy
such check is drawn upon an institution whose deposits are insured by a federal agency, inmrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Sosiryment and
obligations securcd hereby shall remain fully effective as if no acceleration had occurred. Huwever, this
right to reinstate shall not apply in the case of acceleration under Section 18

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (iogether with this Security Instrument) can be sold one or more times without prior netice (o
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Secunity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Scrvicer unselated o a sale of the Note. I there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will statc the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

-

Initigts:
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
{0 Bomower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that anses from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrament, until such Borrower or Lender has notified the other party (with such
nofice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other paity hereto a reasonable period alter the giving of such notice to take corrcctive action. i
Applicable *.aw provides a time period which must elapse before certain action can be taken, that time
period will Ve deemed to be reasonable for purpeses of this paragraph. The notice of acceleration and
opportunity to/cvre given to Borrower pursuant to Section 22 and the notice of acceleration given 10
Borrower pursuart iy Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Jection 20.

21. Hazardons Substances. As used in this Section 21° {a) "Hazardous Substances" are those
substances defined as toxic ‘or/npzardous substances, pollutants, or wastes by Environmentat Law and the
following substances; gasoling, kerusene, other flammable or toxic peiroleum products, toxic pesticides
and herbicides. volatile solvents, materials comtaining asbestos or formaldehyde, and radioactive materials,
(b) "Environmental Law"” means fedemlimws and laws of the jurisdiction where the Property is located that
relate to health, salety or environmenalratection; (¢) *Environmental Cleanup” inchides any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause. contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, uso;-disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substancos, o or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property{a) that is in violation of any Environmental
Law. (b) which creates an Environmental Condition, or (¢} which| due 10 the presence, use, or release of a
Hazardous Substance, creates a condition that adverscly affects the <atae of the Property. The preceding
two sentences shall not apply to the presence, usc, or storage on (he/rinperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate 1o noninal residential uses and 1o
maintenance of the Property (inchuding, but not Hmited to, hazardons substanc=s in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clatn, demand, lawsuil
or other action by any governmental or regulatory agency or privale party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual know lodge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharpe, relcase or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, usc or release of a
Hazardons Substance which adversely affects the value of the Property. I Borrower leains, or is notified
by any governmental or regulatory authority, or any private paty, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary. Borrower shall pramptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

27, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cared; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosire proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciocare. If the default is not cared on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further vemand and may foreclose 1his Security Instrument by judicial proceeding. Lender
shall he entitled 20 collect all expenses incurred in pursuing the remedics provided in this Section 22,
including, but not imi‘ed 10, reasonable attorneys’ fees and costs of title evidence.

13. Release. Upon payinent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower/snall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, dbutionly if the fee is paid to a third party for services rendered and the
charging of the fee is permitled under Appticable Law.

24. Waiver of Homestead. In accoigznce with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtuc of the lilinois Lomesiead excmption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreerient with Lender, Lender may purchase insarance
at Borrower's expense to prolect Lender’s interests 1 Borrow ar's collateral. This insurance may, but need
not, protect Borrower's imterests. The coverage that Lendzr-purchases may net pay any claim that
Borrower makes or any claim that is made against Borrower in ponnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, bul only atier pioviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender puschases
insurance for the collateral, Borrower will be responsible for the costs of thay insurance, including mterest
and any other charges Lender may impose in connection with the placem:nt of the insurance, until the
effective date of the cancelfation or expiration of the insurance. The costs of the.‘nsurance may be added to
Bomower’s total outstanding balance or obligation. The costs of the insurance may le more than the cost of
insurance Borrower may be able to obtain on 1ts own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrament and in any Rider exccuted by Borrower and recorded with it,

/M’%MJ;{X%(JW (Seal)

Wilnesses:

P.NCY L S EK -Borrower

(Seal)

-Borrawer

o (Seal) {Seal)
-Isorrewer -Borrower
(Seal) A4 (Seal)
-Borrowsr ~Bomrower
(Seal) ) ... {Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, County ss: "0 (’
L ATAR ups £ Srbidic = Cprele , & Notary Public in and for said county and
state do hereby certify thatNANCY L SADEK

4

personally known to me 1o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instram~at-as hisMer/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this )< // day of J A L/,f,t.(;?/ ,_:Q(:‘;j 7)

My Commission Evites: (/' /.y / ) y 7// S / / /
‘ ’ { - . I oo B
L/‘c,/f:{/:é}"\\ (-9\__/ x(/( e

v v YoVl Notary Public /

ORICIANSEAL :
fAARILYN ROSAFHH-CI::!RC).

Notary Public - St ate ob oI

My Commission Expites \L :0;2014

3
PR

1 n'ﬂ'm)
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EXHIBIT A

File No.; 2122118
Property Address 4030 N PULASKI F, CHICAGO. L, 6064 |

PARCEL 1: UNIT I'IN THE TOWNHOMES OF IRVING PARK CONDOMINIUMS AS DELINEATED ON A
SURVEY OF THE FO¥LCWING DESCRIBED REAL ESTATES: LOT 7 AND THE SOUTH 2 OF LOT 6 IN A.
E. BROWN'S RESUBDIVISION OF BLOCK 22 IN [RVING PARK, A SUBDIVISION OF THE SOUTHEAST 4
OF SECTION 15, AND THE'NG2TH 4 OF THE NORTHEAST % OF SECTION 22, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THiZPRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH
SURVEY IS ATTACHED AS EXHIBIT “D” TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 97865679, TOGETHER W1TH 1TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, ALL IN COOK COUNTY, lI/LINOIS.

PARCEL2: THE EXCLUSIVE RIGHT TO THE 1SE OF PARKING SPACE F, A LIMITED COMMON
ELEMENT AS DELINEATED ON THE SURVEY A*FACHED TO THE DECLARATION AFORESAID
RECORDED AS DOCUMENT 97865679, ALL IN COOKCOUNTY, ILLINOIS.

PIN: 13-15-424-042-1006
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CONDOMINIUM RIDER

THIS CONDOMINIUM RICERIs made this 25TH day of JANUARY, 2013 ,
and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed
of Trus? “or Security Deed (the "Security Instrument”) of the same date given by the
undersignes.(the "Borrower") to secure Borrower's Note to WELLS FARGO BANK, N,A.

{the
"Lender") of the same date and covering the Property described in the Security instrument
and located at:
4030 N PULASKI = ', CHICAGO, IL 60641

[Properly Address)

The Property includes a unit ir, together with an undivided interest in the common elements
aof, a condominium project knowrn-as,
IRVING PARK CONDO

{Name o/ Condominium Project]
{the "Condominium Project}). If the owners association or other entity which acts for the
Condominium Project {the "Owners Association”) holds title to property for the benefit or use
of its members or sharehoiders, the Property ‘glse includes Borrower's interest in the Qwners
Association and the uses, proceeds and benefits ¢f Gemower's interest.

CONDOMINIUM COVENANTS. In addition to the govenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and egree as follows:

A. CondominiumObligations Borrower shall perform al o1 Borrower's obligations under
the Condominium Project’s Constituent Documents. The "Conguivent Documents” are the: (i)
Declaration or any other document which creates the Condominiu; Project; (i) by-laws, (iii}
code of regulations; and (iv) other equivalent documents. Borrower shzll promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docinents.

B. Property Insurance. So long as the Owners Association maintaius, vith a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condomimur,Project which
is satisfactory to Lender and which provides insurance coverage in the amonnts, (including
deductible tevels), for the periods, and against loss by fire, hazards included within~the ierm
"extended coverage," and any other hazards, including, but not fimited to, earthquakes and
floods, from which Lender requires insurance, then: (j) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Form 3140 1/01
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Section 3 for the Periodic Payment to Lender of ihe yearly premium instaliments for property
insurance on the Properly; and (if) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association palicy.

What' Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower) shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the evesi-of a distribution of propery insurance proceeds in lieu of restoration or
repair following a’loss to the Property, whether to the unit or to common elements, any
proceeds payable to_Eeivower are hereby assigned and shall be paid to Lender for application
{o the sums secured by #ie Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurarice.Borrower shall take such actions as may be reasonable to
insure that the Owners Associaiion, maintains a public lability insurance policy acceptable in
form, amount, and extent of coverage i Lender.

D. Condemnation. The proceeds’ of any award or claim for damages, direct or
consequential, payable to Borrower in connaction with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby .assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suris secured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not,“except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Properly or consent to: (i) the
abandonment or termination of the Condominium Project.” except for abandonment or
termination required by law in the case of substantial destructior by fire or other casualty or
in the case of a taking by condemnation or eminent domain;” (i any amendment t0 any
provision of the Constituent Documents if the provision is for the express benefit of Lender,
(i) termination of professional management and assumption of szelt-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptavie v tender.

F. Remedies. If Borrower does not pay condominium dues and assessmients when due,
then Lender may pay them, Any amounts disbursed by Lender under this paragizgh F shall
become additional debt of Borrower secured by the Security Instrument. Unless Busrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shali be payable, with interest, upon notice from Lender {0
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominium RE?
)j_gvﬁf‘ (4, L\ % 4 /g ﬂ/ (Seal) (Seal)
ANCY L SAl -Borrower -Borrower
{Seal) {Seal)
-Borrower ~Borrower
=eal) (Seal)
-Borrower -Borrower
(Seal) A (Seal)
-Borrower -Borrower
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