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This Instrument Prepared By:
GUARANTEED RATE, INC.

3940 N RAVENSWQOD
CHICAGO, IL 60613

[ 1221 424’/1//%’6

Afler Recording Return To:
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, ILLINOIS
60613

_——— : [Space Above This Line For Recording Data)

Loan Number: 10402833958 MORTGAGE

MIN: 100196399003509831 MERS Phone; 888-679-6377
DEFINITIONS

Words used in multiple sectiens of this document.4cdefined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usagc of yvords uscd in this document are also provided in Scclion 16.

(A) "Sccurity Instrument” means this document, which i< p'ed  FEBRIJARY 5, 2013 , lopether
with all Riders to this document.

(B) "Borrower"is CHRISTINA HOGAN HUTCHINSSH® AND PHILLIP J.
HUTCHINSON, WIFE AND HUSBAND, AS TENAN1S BY THE ENTIRETY

Borrower is the mortgager under this Security Instrument,

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is 4 separwic corporalion Lhat is acting
solely as a nominec for Lender and Lender's successors and assigns. MERS is the mortgazee under this Security
Instrument. MERS is orgamized and existing under the laws of Delaware, and has an addre s and ielephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION urganizoti
and existing under the lawsof ILLINOQIS
Lender's addressis 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and dated FEBRUARY 5, 2013

The Note states that Borrower owes Lender THREE HUNDRED FIFTY-NINE THOUSAND AND
00/100 Dollars (U.S. $§ 359,000.00 ) plus interesl,
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
MARCH 1, 2043

(F) "Property" means the property lhat is described below under the heading "Transfer of Rights in the Property,”

ILUNQIS-Single Family—Fannie Mae/Freddie Mec UNIFORM INSTRUMENT - MERS Dockanlc ERems
Fom 3014 1101 Page 1 of 14 Pocagle & o
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{G) "Loan" means the debl evidenced by the Note, plus intercst, any prepayment charges and late charges due under
the Note, and all sums due under this Security Insirument, plus intercst.

(H) "Riders" mcans all Riders to this Security [nstrument that are cxecuied by Borrower. The following Riders are
to be executed by Borrower [check box as applicable];

[0 Adjustable Rate Rider [0 Planned Unit Development Rider
[0 Balloon Rider [0 Biweekly Payment Rider

[ 1-4 Family Rider [J Setond Home Rider

& Condominium Rider Other(s} [specily]

Fixed Interest Rate Rider

(1) "Applicable 27" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and urders (lhat have the effect of law) as well as ali applicable final, non-appcalable judicial
apinions.

(J} "Community Associctizn Dues, Fees, and Assessments™ teans all dues, fecs, asscssments and other charges
that are imposed on Borrower or thr. Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer” mesns ary transfer of funds, other than a transaction originated by check, drafl,
or similar paper instrument, which is initiatd ‘hrough an ¢lectronic terminal, telephonic instrument, computer, or
magnetic 1ape so as to order, instrucl, or aulngi1zy o financial institution o debit or credit an account.  Such term
includes, but is not limited to, point-of-sale trans’o-5; automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automaicd clearinghouse ravsfers,

{L) "Escrow ltems" means Lhose ilems thal are described in Seclion 3.

(M) “Miscellaneous Proceeds” means any compensation, se’Jzment, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the covarrges deseribed in Section 5) for: (i) damage o, or
destruction of, the Property; (ii) condemnation or other 1aking of alY orany part of the Property; (i) conveyance in
licu of condemnation; or (iv) misrepresentalions of, or omissions as'lo/ the value and/or condition of the Property,
(N) "Mortgage Insurance” means insurance prolecting Lender aganst Lhe sioupayment of, or default on, the Loan,
(0) "Periodic Payment” means the regularly scheduled amount due for \i) prizcipal and interest under the Note,
plus (ii) any amounis under Section 3 of this Security Instcument,

(P} "RESPA" means the Real Estale Setilement Procedures Act {12 ULS.C. §2671 ¢2'seq.) and its implementling
regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended fram tine to time, or any additional or
successor legislation or regulation thal governs the same subject matter. As used in whis Security Instrument,
"RESPA™ refers to all requirements and resteictions that are imposed in regard to a "federally r-ated morigage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, wheine: or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secores to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and {ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower does hereby morigage, grant and convey ta MERS (solely as nominee for Lender and Lender's
. successors and assigns) and 1o the successors and assigns of MERS the following deseribed property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] - [Mame of Recording Jurisdiction]
ILLINQIS--Single Famlly~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc €5
Form 3014 1101 Page 2 of 14 www‘s;’;ﬁ,ag,-c.mm
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SEE LBGAL DESCRIPTICN ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 14-29-312-044-1002

which curreatly has the address of 1443 W WRIGHTWOCD AVE APT A
(Street]
CHICAGO , Minois 60614 {"Property Address™):
[City} [Zip Code)

TOGETHER WITH .al'ine improvements now or hercafler erecied on the property, and all easements,
appurtenances, and fixtures now or hereafler a part of the property. All replacemenis and additions shall also be
covered by this Security Instrument. ~All of the foregoing is referred to in this Security Instrument as the " Property.”
Borrower understands and agrees that MI.RS ) olds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary 1o comply wiihiaw or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or aii 51 those interests, including, but not limited 1o, the right to foreclose
and scll the Property; and to take any action requiie? ~f Lender including, bul not limited Lo, releasing and canceling
this Security Instrumen.

BORROWER COVENANTS that Borrower is lav/fully seised of the estate hercby conveyed and has the right
to mortgage, grant and convey the Property and that the ?roperty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the tille (> the Property against all claims and demands, subjeet
1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants (ot national usc and non-uniform covenants with
limited variations by jurisdiction to conslitute a uniform sceurity insiiument-gavering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agres =< {ollows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, o7 Lzie Charges. Borrgwer shall
pay when due the principal of, and interest on, the debt cvidenced by the Nole and ary prepayment charges and laie
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant te Cection 3. Payments due
under the Note and this Sccurily Instrument shall be made in U.S. currency. However, ifany check or other
ingtrument received by Lender as payment under the Note or this Security Instrument is returnzd 4 Y;ender unpaid,
Lender may require that any or all subsequent paymenis due under the Wote and this Security Instricnt be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check ‘oank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institulion whose deposits zi¢.11sured
by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received al the location designated in the Note er at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or pactial payments arc insufficient 1o bring the Loan current. Lender
may accept any payment or partial payment insufTicient lo bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled duc date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment 1o bring the Loan current. 1f Botrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be

ILLINOIS--Single Famity—Fannie Mas/Freddie Mag UNIFORM INSTRUMENT - MERS DocMaglc EFgrms



1304408695 Page: 5 of 20

UNOFFICIAL COPY

applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments duc
under the Notc and this Security Instrument of performing the covenants and agreements secured by this Securily
Instrument.

2. Application of Payments or Proceeds. Except as olherwise described in this Section 2, all payments
accepted and applied by Lender shall be applicd in the following order of priority: (a) interest duc under the Note;
(b) principal due under the Note; {c) amounts duc under Scction 3. Such payments shall be applied 10 cach Periedic
Payment in the order in which it became due.  Any remaining amounts shall be applied first (o late charges, second
10 any other amounts due under this Sccurity [nstrument, and then o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge duc, the payment may be applicd (o the delinquent payment and the late charge. 1f
more than/vae Periodic Payment is outstanding, Lender may apply any payment reccived from Borrower (o the
repayment of tiae Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any cxcess existi af.cr the payment is applied 10 the full payment of one or more Periodic Paymenis, such excess may
be applied to any Yae 2narges due. Voluntary prepayments shall be applied (irst to any prepayment charges and then
as described in the Ncte.

Any application of pav.nents, insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postpone /A< due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow lter:s. ) Borrower shall pay to Lender on the day Periodic Paymenis ate due under the
Nole, until the Nole is paid in full, ='sum (the “Funds") (o provide for payment of amounts due for: (a) taxes and
assessments and other items which can zutain priority over this Security Instrument a$ a lien or cncumbrance on the
Property; (b) leasehold payments or growas rents on the Property, if any, (c) premiums for any and all insurance
required by Lender undes Section 5; and (d) murigage Insurance premiums, il any, or any sums payable by Borrower
to Lender in lieu of the payment of Morigage Inisurence premiums in accordance with the provisions of Section 10.
Thesc items are called "Escrow ltems.” Al origination oratany time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessmeits, it any, be escrowed by Borrower, and such ducs, fees and
asscssments shall be an Escrow ltem. Borrower shall proript!y furnish to Lender alt notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds ‘or Zscrow liems unless Lender waives Borrower' s
obligation to pay thc Funds for any or all Escrow ltems. Lender <nay waive Borrower’s obligation 1o pay (o Lender
Funds for any or all Escrow ltems at any time. Any such waiver mayon'y be in writing. En the cvent of such waiver,
Borrower shall pay dircctly, when and wherc payable, the amounts Gue for 245 Escrow liems for which payment of
Funds has becn waived by Lender and, if Lender requires, shall furnish 10 {.enderreceipts evidencing such payment
within such time pcriod as Lender may require. Borrower's obligation to make car'i payments and 1o provide receipts
shall for all purposes be decmed (o be a covenant and agreement contained in this Sezuiiy Instrument, as the phrase
"covenant and agrecment” is used in Section 9. If Borrower is obligated to pay Escro'v itéms directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow (tem, Lender may exerciss 'ts rights under Section
9 and pay such amount and Borrower shall then be obligated under Scction 9 10 repay to Lenter any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any ime by a notice given in accardure with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, thatars then required
under this Section 3.

Lender may, at any time, collect and hold Fuads in an amount (a) sufficient (o permit Lender to appiy aie Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose depesits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender (0 make
such a charge. Unless an agreement is made in writing or Applicable Law requires inlerest 1o be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINQIS-Single Family—~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle ERzmmms
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in writing, howcever, that interest shall be paid on the Funds. Lender shall give (o Borrower, without charge, an
annual accounting of the Funds as requircd by RESPA,

IT there is a surplus of Funds held in escrow, as defined under RESPA1 Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shalf pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. 1f there is a deficiency of
Funds beld in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESFA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no morc than
[2 momhly payments.

Upon payment in fuil of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender.

4, Zharges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable 1o
the Property wnich can attain priority over this Security Insirument, leasehold payments or ground tents en the
Property, il any_a7.d Communily Association Dues, Fecs, and Asscssments, if any, To the extent that these items
are Escrow ltems.3orcower shall pay them in the manner provided in Section 3.

Borrower shall prosirtly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing 1o the rayment of the obligation secured by the licn in a manner acceptable (o Lender, but only
so long as Borrower is perfozining such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender' s opinion operate to prevent the enforcement of the licn
while those proceedings are pending. but only until such proceedings arc concluded; or (c) secures from the holder
of the lien an agreement satisfactory 15 Leader subordinating the lien (o this Scourity Instrument. I Lender
determines that any part of the Property i5-s:45jsct to a bien which can atiain priority over this Security Instrument,
Lender may pive Borrower a notice identifying«ne lien. Within 10 days of the date on which that nolice is given,
Borrower shall satisfy the lien or take one or myesf.the actions sel forth above in this Section 4.

Lender may require Borrower 10 pay a one-time cherge for a real estate tax verification and/or reporting service
used by Lender in conneetion with this Loan.

5. Property Insurance. Borrower shall keep the mr ovements now existing or herealer ¢rected on the
Property insured against loss by fire, hazards included withindheterm "extended coverage,” and any gther hazards
including, but not limited 10, earthquakes and floods, for which Lepuc requires insurance. This insurance shall be
maintained in the amounts (including deductiblc levels) and for th* reriods that Lender requires. What Lender
requircs pursuant (o the preceding sentences can change during the terin of the-Luoan, The insurance casrier providing
the insurance shall be chosen by Borrower subject (o Lender' s right to disapp.ove 8urrower’ schoice, which right shali
nol be exercised unrcasonably. Lender may require Borrower to pay, in connecir: with this Loan, either: (a)a one-
time charge for fleod zone determination, certification and tracking services; or () #ons-time charge for flood zone
determination and certification services and subsequent charges cach time remappings o1 siwiilar changes occur which
reasonably might affect such determination or certification.  Borrower shall also be respovsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the revizw of any lood 2one
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurapcc coverage, at
Lender's option and Borrower's expense. Lender is under no obligation 10 purchase any particular iyre ¢r amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Boscower' s
cquity in the Property, or the contents of the Praperty, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges hat the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Mote rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject 10 Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payec. Lender shall have the right 10 hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. [f Borrower obtains any

ILLINGIS—Single Family—Fannie Masirreddic Mac UNIFORM INSTRUMENT - MERS R —
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Propesty, such
policy shall include a standard mortgage clause and shalt name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice 10 the insurance carriet and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any
insurance procecds, whether or not the underlying insurance was required by Lender, shall be applied © restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right 1o hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed 1o Lenders satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
rcstoration ip.a single payment or in a serices of progress payments as the work is completed.  Unless an agreement
is made in‘writ.ng or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest of earnings on such proceeds. Fees for public adjusters, or olher third parties,
retained by Boriov cr shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
[[he restoration o2 rezair is not cconomically feasible or Lender's security would be lessencd, the insurance proceeds
shall be applied to the sunzs secured by this Sccurity Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insuranré proceeds shall be applied in the order provided for in Seciion 2.

If Borrower abandons t:c Property, Lender may [ile, negotiate and settle any available insurance claim and
related matters. If Borrower does no. respond within 30 days 1o a nolice from Lender that the insurance carcier has
offered to seltlc a claim, then Lendz may negotiate and sctile the claim, The 30-day period will begin when the
nolice is given. In cither cvent, or if Le wder acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights 1w 2uy insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, aii {o) any other of Borrower's rights (othet than the right 1o any refund
of unearned premiums paid by Borrower) under 4/ »nsurance policics covering the Property, insofar as such rights
arc applicable 10 the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or tivis Securily Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, ans nse the Property as Borrower's principal residence
within 60 days afler the execution of this Security Instrument aid </iz)l continue to occupy the Property as Borrower's
principal residence for at least one year afler the date of occupancy, viless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating ciscu'nstances cxist which are beyond Borrower's
conlrol.

7. Preservation, Maintenance and Protection of the Property; [uspections. Borrower shall not destroy,
damage or impair the Property, allow the Properly to detcriorale or commmnit wus'@ on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in vvdzc i prevent the Property from
deteriorating or decrcasing in value due to its condition. Unless it is determined pursuint (o Section 5 Lhat repair or
restoration is not economically feasible, Borrower shall prompily repair the Property if cxinaged 1o avoid further
deterioration or damage. If insurance or condemnalion proceeds are paid in connection with dariage Lo, or the taking
of, the Property, Borrower shall be responsibte for repairing or restoring the Property only im1#iuts has released
proceeds for such purposcs. Lender may disburse proceeds for the repairs and restoralion in a single’payment or in
a series of progress payments as the work is completed. If the insurance or condemnation procecds arc 1ot sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion ot savh repair
or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. I it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such rcasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application procoss,
Botrrower or any persons or catitics acting at the direction of Borrower oc with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or stztements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material represeniations include, but are net limited 1o,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS--Single Family~Fannte Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements conlained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lendet's interest in the Property andfor rights under this Security Instrument
{such as a procecding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Sccurity Instrument or 1o enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to proiect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security {nstrument; (b) appearing in court; and (¢} paying reasonable
attorneys' fees to protect its inlerest in the Properly and/or righls under this Security Instrument, including its secured
position in a hankrupicy proceeding. Securing the Property includes, but is not limited 1o, enteting the Property to
make repai.:, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violuions or dangerous conditions, and have utilities turned on or off. Although Lender snay take action
under this Secticn 9, Lender does not have to do so and is nel under any duty or obligation to do so. [t is agreed that
Lender incurs no Vabi'ity for not taking any or all actions authorized under this Section ¢,

Any amounts dislwived by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These wipounts shall bear interest at the Nole rate from the date of disbursement and shall be
payable, with such interest, viza notice from Lender to Borrower requesting payment,

If this Security Instrument /s ¢n a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leaseoid estate and interests herein conveyed or iceminate or cancel the ground lease,
Borrower shall not, without the express writ:en consent of Lender, alter or amend the ground lease. If Borrower
acquires fee litle (o the Property, the leaschold and the fee title shall not merge unless Lender agrees (o the merger
in writing.

10. Morigage Insurance. If Lender requircd Aortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required 1o maintain the Mortgegz [nsurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases (o be avail ible trom the mortgage insurer that previously provided such
insurance and Borrower was required to make separately ciesi snated paymenis toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obta’n cuverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent %0 1h.e zost to Borrower of the Morigage Insurance
previously in effect, from an alternate mortgage insurer selected by Londer.  IF substantially equivalent Morigage
Insurance coverage is not available, Borrower shalk continue 10 pay to Lender == amount of the separately designated
payments that were due when the insurance coverage ceased 1o be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rescrve in lieu of Morigage Insurance. Such/iess reserve shall be non-refundable,
noiwithstanding the fact that the Loan is ultimately paid in full, and Lender shall nat %< i#quired to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require toss reserve paymexis if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer Celected by Lender again
becomes available, is obtained, and Lender requires separately designated payments loward the premiums for
Mortgage Insurance. Il Lender required Mortgage Insurance as a condition of making the Loan . Borrower was
required 10 make separately designated payments toward the premiums for Morigage lasurance, Borrower shall pay
the premiums required to maintain Mortgage [nsurance in effect, or (o provide a non-refundable loss réserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any wrilten agrecment between Bor ower and
Lender providing for such termination or until termination is required by Applicable Law, Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on 2l) such insurance in force from time 10 time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory 1o the mortgage insurer and the other party {or parties) 1o these agreements. These
agreemenis may require the mortgage insurer 10 make payments using any source of funds that the morlgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

ILLINQIS—Single Family_Fanmie MasFreddie Mac UNIFORM INSTRUMENT - MERS pr—
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurcr, any other
entity, or any affiliaic of any of the loregoing, may receive (directly or indirecily) amounts that derive from (or might
be characterized as) a portion of Borrowcr's payments for Morigage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. I such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in cxchange for a share of the premiums paid (o the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
[nsurance urder the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive/verain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insicance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unea'neJ at the time of such cancellation or termination.

11. Assigniment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned 1o
and shall be paid to Lindur.

If the Property is dainage!, such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair 15 *zonomically feasible and Lenders security is not lessened. During such repair and
restoration period, Lender shall have the right 10 hold such Miscellaneous Procceds untit Lender has had an
opportunity to inspect such Property.«o ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promstly.: Lender may pay for the repairs and restoration in a single disbursentent
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest o be paid on such Misccranzous Proceeds, Lender shall not be required to pay Borrower any
inicrest or earnings on such Miscellaneous Prouce <. If the restoration or repaic is not economically fcasible or
Lender's security would be lessencd, the Miscetlanecus Procecds shall be applied 10 the suis secured by this Security
Instrument, whether or not then due, with the excess, 1.any, paid to Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valu’ " e Property, the Miscellancous Proceeds shall be
applied to the sums securcd by this Security Instrument, whethe: or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of ine Progariy in which the fair market value of
the Property immediately beforc the partial waking, destruction, or loss in value is squal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial tXing, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccii i instrument shall be reduced
by the amount of the Miscellaneous Proceeds muliplied by the following fraction: (4) the total amount of the sums
secured immediatcly before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immcdiately before the partial taking, destruction, or loss in valuc. Any balance shall b paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which thy 2/ wiarket value of
the Property immediately before the partial taking, destruction, or loss in value is less than the aripuni of the sums
secured immediately before the partiat taking, destruction, or loss in value, untess Borrower and Leader ptherwise
agree in writing, the Miscellaneous Procceds shall be applicd 10 the sums seeured by this Security Instrumeriwhether
or nol the sums arc then due,

1 the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the Opposing Party (as
defined in the next scntence) offers to make an award to scitle a claim for damages, Borrower fails (o respond to
Lender within 30 days aficr the dale the notice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds either to restoration or repair of the Property or to the sums secured by this Securily Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Sccurity Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding Lo be dismissed with a ruling that, in Lender's
Jjudgment, precludes forfeiture of the Property or other material impairment of Lender's interest in'the Property or
rights under this Security Instrument. The procceds of any award or claim for damages that are auributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds thal are not applied o restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Intercst of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required 1o commence proceedings against any Successor in Inlerest of Borrower
or o refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrumen’? vy r2ason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from (0irJ nersons, entities or Successors in Interest of Borrower or in amounts lcss than the amount then
due, shall not be 7 waiver of or preclude the exercise of any right or remedy.

13. Joint and Scvera’ Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrecs
that Borrower's obligalios »ud liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execy - inc Note (a "co-signer"): (a) is co-signing this Securily Instrument only Lo morigage,
grant and convey the co-signer's mizrest in the Property under the terms of this Security Instrument; (b) is not
personally obligated 1o pay the sums sccured by this Security Instrument; and {c) agrees that Lender and any other
Borrower can agrec to extend, modify, fcrbea: or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-sigrer's consent. '

Subject to the provisions of Section 3&.-any Successor in Interest of Borrower who assumes Borrower's
obligations under this Sccurily Instrument in writiug, 2nd is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Insirument. Borrow.r shzil-not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees lo sach release in writing. The covenanis and agreements of this
Security Instrument shall bind (cxcept as provided in Section 7.0) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower foes for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Propeat and rights under this Security Instrument,
including, but not limited to, altorneys' fees, property inspection and viuation fecs. In regard to any other fees, the
absence of express authority in this Security Instrument lo charge a specific £32 10 Borrower shall not be construed
as a prohibition on the charging of such fce. Lender may not charge fees thal are cxpressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which scts maximum loan charges, and that law s faally interpreled so that the
interest or other loan charges collected or to be collected in connection with the Lozn €xceed the permitted limits,
then: (a) any such loan charge shail be reduced by the amount necessary to reduce the char ¢ 1o the permitted limit;
and (b) any sums already collecied from Borrower which exceeded permitied limits will be refanded 1o Borrower.
" Lender may choose to make this refund by reducing the principal owed under (he Note or by making 2 Sirect payment
io Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayinent without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's zcct ptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrow2r might
have arising out of such overcharge.

13. Notices. All notices given by Borrower or Lender in connection with this Security Insteument must be in
writing. Any notice to Borrower in conncction with this Security Instrument shail be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice 1o all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitte notice
address by notice to Lender. Borrower shall promplly notify Lender of Borrower's change of address. 1f Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
al any onc time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any nolice in connection
with this Security [nstrument shall not be deemed to have been given to Lender unti] aciually received by Lender.
If any notice required by this Security Instrument is alse requircd under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security [nsirument,

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed by
fcderal law and the law of the jurisdiction in which the Property is located.  All rights and obligations contained in
this Sceurity Instrument are subjcct to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construcd as a prohibition against agreement by contract. In the event that any provision or clausc of this Security
[nstrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the confliciing provision.

As uscd i this Sceurity Insirument: (a) words of the masculine gender shall mean and include corresponding
neuter words o2 words of the feminine gender; (b) words in the singular shall mean and include the plural 2nd vice
versa; and (c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrowri‘s. Copy. -Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of tiis Property or a Beneficial Lnterest in Borrower. As used in this Section (8, "Interest in
the Property” means any‘iegza or beneficial intcrest in the Property, including, bul not limited to, those beneficial
intcrests transferred in a bond ¢ decd, contract for deed, installment salcs contract or escrow agrecment, the intent
of which is the transfer of title by Garrower at a future date 1o a purchaser.

If all or any part of the Propert; or any Interest in the Property is sold or wransferred {or if Borrower is not a
natural person and a beneficial interest i« Bo-rower is sold or transferred) withoul Lender's prior written consent,
Lender may require immediate payment in-fu)’ f all sums secured by this Security Insirument. However, this option
shall not be exercised by Lender if such excicisoiz prohibited by Applicable Law.

Il Lender exercises this option, Lender shal} pive Borcower notice of acecleration. The notice shall provide a
period of not iess than 30 days from the date the noticc is £iven in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. | [ Borrower fails to pay these sums prior 10 the expiration of
this period, Lender may invoke any remedies permitied by tis Security Instrument without further notice or demand
on Borrower. '

19. Borrower's Right to Reinstate After Acceleration. If Jor. owver meets certain conditions, Borrower shall
have the right to have cnforcement of this Securily [nstrument discotirued al any time prior to the carliest of: (a)
five days before sale of the Property pursuant 10 Section 22 of this Securitv-!nstrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s right 1o rein:tate; o7 (¢) entry of a judgment enforcing
this Securily Instrument. Those conditions are that Borrower: (a) pays Lends« ~it sums which then would be duc
under this Securily Instrument and the Nole as if no acceleration had oceurred; tb)cares any defavlt of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Lisireinent, incheding, bul not
limited 1o, reasonable attorneys’ fecs, property inspection and valuation fees, and other fess incurred for the purpose
of protecting Lender’s interest in the Property and rights under this Security Instrument; and {d*al:es such action as
Lender may reasonably require 10 assure thal Lender's interest in the Property and rights unser-this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall cedtivue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reingizicrient sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} ~ertified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a [cderal agency, instrumentality or entity; or (d} Elecironic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this night ta reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold ene or more times without prior notice to Borrower. A salemight
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Insirument and performs other mortgage loan servicing obligations under the Note, this Security
[nstrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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statc the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. [f the Nole is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Nole purchaser,

Neilher Borrower nor Lender may commence, join, or be joined 10 any judicial action (as ¢ither an individual
litigant or the member ol a class) that arises from the other party' s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party herete a reasonable period after the giving of such
nolice 1o Lake corrective action. If Applicable Law provides a time peried which must elapse before certain action
can be taksa, ihat time period will be deemed to be reasonable for purposes of this paragraph, The notice of
acceleration an< apportunity to cure given 10 Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuaat te Scetion 18 shall be deemed to satisfy the notice and opportunity o take correclive action
provisions of this Secton 20.

21. Hazardous >uOstances. As used in this Section 21: (a) "Hazardous Subslames" are those substances
delined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flanimable or toxic pettoleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or foiinaldehyde, and radioactive materials; {b) "Environmental Law" means {ederal
laws and laws of the jurisdiction wiicte-aic Property is Jocated that relate o health, safety or environmental protection;
(c} "Environmental Cleanup” includes any)rcsponse action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Enviruemeztal Condition” means a condition that can cause, coniribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presancr, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone ¢lse
1 <o, anything affecting the Property (a) that is in viglation of any Environmental Law, (b) which creates an
Environmental Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
conditien ihat adversely affects the vatue of the Property. The preceding two sentences shall not apply 1o the
presence, use, or storage on the Property of small quantities of duza dous Substances that are generally recopnized
to be appropriate (o normal residential uses and to maintenance 7 the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any invest gatica.. claim, demand, lawsuil or other
action by any governmentat or regulatory agency ot private parly involving the Pronarty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Envirominentz! Condition, including but not
limited to, any spilling, lcaking, discharge, rclease or threat of release of any Hazzidovs Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adverscl affects the value of the
Property. |f Borrower learns, or is notified by any governmental or regulatory authority, Or ary privale party, that
any removal or other remediation of any Hazardous Substance affecting the Property is nece.sary, Rorrower shall
promptly take all necessary remedial actions in accerdance with Environmental Law. Nothing hereii s*.a1) create any
obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 13 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
Fom 3014 1101 Page 11 of 14 e o



1304408695 Page: 13 of 20

UNOFFICIAL COPY

in the netice, Lender at its option may require immediate payment in full of all sums secured by this Security
lnstrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Securily instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, bul only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. |n accordance with llinois law, the Borrower heeeby releases and waives all rights
under and by virlue of the 1llinois homestead excmption laws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance raverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to prot.ct Lender's interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's
intcrests. The cuve age that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower i7 coancction with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providirg Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. Il Lensicr purchases insurance for the collateral, Borrower will be responsible lor the costs of
that insurance, including imerectand any other charges Lender may impose in connection with the placement of the
insurance, until the effective date %1 the cancellation or cxpiration of the insurance. The costs of the insurance may
be added to Borrower's total outstsidiig balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to otin on its own,
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BY SIGNING BELOW, Borrower accepts and agrees 1o the 1erms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

Gﬁm %ma(ﬁjbwv (Seal) ? (Seal)

CHRI STINA -Borrower PHILLI P‘ J. HUTCHINSON -Borrower
HUTCHINSO
- = (Scal) 2 : (Seal)
-Borrower -Borrower
— (Seal) (Seal)
-'sot ower -Borrower
F
Witness: Witness:
ILLINOQIS-Sii Ie Family=Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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[Space Below This Line For Acknowledgment]

County of COOK

‘The foregoing instrument was acknowledged before me this _FEBRUARY 5, 2013

by . CHRISTINA HOGAN HUTCHINSON AND PHILLIP J. HUTCHINSON W f'#e

Q_M ﬁ(/@/?qﬂd

Signa I rc Af Pergon Taking Acknowledgant
OFFICIAL SEAL . 1} \ B‘ %}Q/ 1
GERARDO PEREZ 3 e

NOTARY PUBLIC STATE CF moﬂ
Wy Gomaiagion Expires

(Seal) Scrinl Number, if any ~——""
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Loan Number: 10400822958

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this Sth day of FEBRUARY, 2013 s
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note to  GUARANTEED RATE, INC., A DELAWARE
CORPORATION
{the "Lezaler™) of the same date and covering the Property described in the Security Instrument and located at:

1445 W WRIGHTWQOD AVE APT A, CHICAGO, ILLINQIS 60614
|Propeety Adkdress]

The Property inciades @ unit in, together with an undivided interest in the common clements of, a
condominium project lnown as:

WRIGHTWOID COURT TOWNHOMES CONDOMINIUM

Name of Condominium Project)

{thc "Condominium Project”"}. 1f the cwn.rs association or other entity which acts for the Condominium
Project (thc "Owners Association") hold: tileto property for the benefit or use of its members or
shareholders, the Property also includes Borrowit s interest in the Owners Association and the uses, procecds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 1¢*4e covenants and agreements made in the Securily
Insirument, Borrower and Lender further covenant and agize 45 follows:

A. Condominium Obligations. Borrower shall perforrs i of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documonts” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (i) code of regulations; and (iv)
other cquivalent documents. Borrower shall promptly pay, when due, all aw's. and assessments imposed
pursuant to the Constituent Documenis,

B. Property Insurance. So long as the Owners Association maintains, with 1 generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisiacto 'y to Lender
and which provides insurance coverage in the amounts {including deductible levels), for Gic réiicds, and
against loss by fire, hazards included within (he term "extended coverage," and any other hazards; irélnding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the ycarly premium installmens. Jor
property insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy,

In the cvent of a distribution of preperty insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common clements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for applicatien (o the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Fublic Liability Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains a public liability insurance policy accepiable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The procceds of any award or claim for damages, direct or consequential,
payable to [orrower in connection with any condemnation or other taking of all or any part of the Property,
whether of theuni. or of the common elements, or for any conveyance in bieu of condemnation, are hercby
assigned and shall b paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Sceurity Instrument s piovided in Section 11,

E. Lender's Prior Czisent. Borrower shall not, ¢xcept afier notice to Lender and with Lender's
prior written consenl, either parinion or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Prejecy, except for abandonment or termination required by law in the case
of substantial destruction by fire or ather-casualty er in the case of a taking by condemnation or eminent
domain; (i) any amendment to any provicics.2f the Constituent Documents if the provision is for the express
benefit of Lender; {in) termination of profescional management and assumption of sel(-management of the
Owners Associalion; or (iv) any action which w uld have the ¢ffect of rendering the public liability insurance
coverage maintained by the Owners Association uracceptable 1o Lender.

F. Remedies. If Borrower docs not pay condoniioiam dues and assessments when duc, then Lender
may pay them. Any amounts disbursed by Lender under s paragraph F shall become additional debi of
Borrower secured by the Sceurity Instrument. Unless Borrowerard ender agree 10 other terms of payment,
(hese amounts shall bear interest from the daie of disbursement b/ Note rate and shall be payable, with
interest, upon notice from Lender to Borrower reguesting payment.
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BY SIGNING BELOW, Borrower accepls and agrees 1o the lerms and covenants contained in this
Condominium Rider.

(Seal) (Scal)
RISTINA H -Botrower PHILLIP J. HUTCHINSON -Borrower
HUTCHINSON
a {Scal) (Seal)
-Borrower -Borrower
{Sea) (Seal)
-Borrower -Borrower
t
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Loan Number: 10400833858

FIXED INTEREST RATE RIDER

Date: FEBRUARY 5, 2013
Lender: GUARANTEED RATE, INC.
Borrower(s): CHRISTINA HOGAN HUTCHINSON, PHILLIP J. HUTCHINSON

THI5 FIXED INTEREST RATE RIDER is made this Sth day of FEBRUARY, 2013
and js incorzorated into and shall be deemed 1o amend and supplement the Security Instrument, Deed of
Trust, or Sczurity Deed (the "Security Instrument"} of the same date given by the undersigned {the
"Borrower")¢.ccrure repayment of the Borrower's fixed rate promissory note (the "Note™) in favor of
GUARANTEED RATE, INC.

(the "Lender"). The scrarity Instrument encumbers the property more specifically described in (he Security
Instrumemt and located af-

1443 W WRIGHY®OUD AVE APT A, CHICAGO, ILLINOIS 60614
(Property Address]

ADDITIONAL COVENANTS. Iu ardition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further rovanant and agree as follows:

A. Definition ( E ) "Note" of the Sccurity 'nstrement is hereby deleted and the following
provision is substituted in its place in the Security Instrument:

( E ) "Note™ means the promissory note signed by the Sorrower and dated FEBRUARY 5, 2013 .
‘The Nole states that Borrower owes Lendes THREE HUN%RED FIFTY-NINE THOUSAND

AND 00/100 Boliars (U.S. $ 35%,000.00 )
plus interest. Borrower has promised to pay this debl in regular Feriodic Payments and 10 pay the debl in
full not later than MARCH 1, 2043 at the rate of 3.750 %.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and coveninis contained in this Fixed
Interest Rate Rider.

J? Pﬁ;ﬂ;/ (Seal) ? (Scal)

HRI STINA -Borrower PHILLIP J. HUTCHINSOM -Borrower
HUTCH INSON

(Seal} (Seal)

-Borrower -Borrower

(Seal) : (Seal)

-Borrower -Borrower

ILFIR.RDR 06/05/12 waww. n‘ocmagrc com
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EXHIBIT A

UNIT NUMBER 2 IN WRIGHTWOOD COURT TOWNHOMES CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

CERTAIN LOTS IN BLOCK 1 IN MOULDING HAIRLANDS SUBDIVISION OF LOTS 1 TO 3 OF ASSESSOR'S
DIVISION OF OQUT LOT 42 IN SHEFFIELD'S ADDITION TO CHICAGD, IN SECTION 23, TOWNSHIP40,
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS
EXHIBIT *A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 87218183,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, ILLINOIS.

PIN: 14-29-312-044-1002

Exhibit A : 12221921L



