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- This Memorandu:i) of Collateral Assignment and Reassignment of [ ease and Rents is made
QA wem 7, 2012 bsand among Hi-Tech Auto Body of Skokie, Inc. (“SBC™), and PIF23, LLC
{“Borrower™) and SOMERCOR 504 INC., an Illinois corporation (“Lender™).

WITNESSETH:

1. SBC has obtained the benefit of 4 Cer'ain loan from Lender to Borrower, and in connection with
such loan has agreed 1o deliver a guaranty secviva by a certain Collateral Assignment of Leage covering the
property described on Fxhibit A attached to and mad-a part of this Memorandum.

2. Lender has reassigned its interest in the Lease to.the United States Small Business Administration
{("SBA™), 500 W, Madison, Suite 1150, Chicago, IL 6044: as security for the guaranty by the SBA of 3
certain debenture 10 be issued and sold on behalf of the Lendst
3. This Memorandum is executed and recorded solely forihs purpose of giving notice of the existence
of the Collatera) Assignment of Lease and Rents and the Teassigninxi to the SBA and shall not supersede or

any way modify the terms of the Collateral Assignment of Lease aad Rents or the instrument of

IN WITNESS WHEREOF, the parties hereto have caused this Memorandim of Coliateral
Assignment and Reassignment of Lease and Rents to be executed as of the date first above written,

LENDER: SBC: :
SOMERCOR 104, INC, Hi-Tech Ao ody of Skokies Inc.
. T -
By: L oL By: /i&: -
Milan Maslic Patrick J. Fahey /
Executive Vice President President

BORROWER:

atrick J. Fahey
Member
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STATE OF ILLINOIS )

J S8
COUNTY OF cook )

Personally came before me this / ( day of ﬁg’ég»u /QM‘ , 2012, the above named Milan Maslic

known to me 1o be the Executive Vice President of SomerCor 504, Inc. and known 1o me to be the officer of

said Corporation who exectited the foregoing instrument and acknowledged the same as the deed of said

. OFFICIAL SEAL
T T WINIFRED DOWD

Notary Public - State of {ilinois
My Commission Expires May 10, 2016

STATE OF ILLINOIS )

Vo )5S
COUNTY OF {" 0y

Personally came before me this L ~dav of ey f)id/‘- '2012, the above named

k)

Patrick J. Fahey known to me to be the Presidér! of Hi-Tech Auto Body of Skokie, Inc. and known to me to

be the officer of said Corporation who executed the f; °20ing nstrument and acknowledged the same a5 the
deed of said Corporation,

e

Notary Pupliz: 4;/(6/

My Commission Expires /- . OFFICIAL sga

(. WINIFRED Dowp
; Nei conary Public - State of jings
: ‘Y LOrimissi i
S'[ATE OF ILLINO]S) B ¥ 'f 18Sion EXplrES May 10, 2016
S8

COUNTY OF(;f”EZ{:’_’}"

OFFICIAL SEAL
IFRED Dowp

Notary Public - State of Winois

¥ Commission Expires May 10 2016

My Commission Expges:
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EXHIBIT “A”

LEGAL DESCRIPTION

LOT 7 IN ANDERSON'S AUSTIN GROSS POINT INDUSTRIAL SUBDIVISION OF PART OF THE NORTHEAST 1/4
AND PART OF THE NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN#: 10-29-209-032-0000

COMMON ATRRESS: 5950 WEST HOWARD STREET, SKCKIE, IL 60077




