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PHH HOMR LOANB, L7

ATTH: FINAL DOCUMENL LV.CARTMENT
7550 FRANCE AVE. 8. # 3.0
EDINA, MM 55435

This instrument was prepared by:

PHH HOME LOANS, LLC

7550 FRAMCE AVE. 8., SUITE 340
EDINA, MN 55435

Title Order No.: 12012450022

LOAN #: 1211060996
{Space Above This Line For Recording Dua)

MORTGAGE

[M'.N 1001875-0000063190-5

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are deiinzdq Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provize in Section 16,
(A} “Security Instrument” means this document, which is dated JANUARY 29, 2013, together with all
Riders to this document.

(B) “Borrower” is MICHARL FELIX AND BETHANY FELIX, TO BE DECIDED IN ESCROW.

Borrower is the mortgagor under this Security Instrument,
{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
anominee for Lender and Lender’s successors and assigns. MERS is the morigagee under this Securlty Instrument.

ILLINOIS - Single Family - Fannio Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Qnline Documents, ln¢. Page 1 of 12 ILEDRED  ILEDEDL 1212
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.Q. Box
2028, Flint, Mi 48501-2026, tel. (888) 679-MERS.
1{D) “Lender” is PHH HOME LOANE, LLC.

Lender is a LIMITED LIABILITY COMPANY, organized and existing under the laws of
DELAWARE Lender’s address is 7550 FRANCE AVE. 8.
340, EDINA, MN 55435,

{E) “Note" meanz the promisaory note signed by Borrower and dated JANUARY 29, 2013, The Note
siates thal Beriowsr owes Lender s+*«ssxrss+e+++THRER HUNDRED TWENTY BEIGHT THOUEGAMD AMD NO/100
e R X SRR E Dollars(U.S. $328,000,00 )
plus interest. Borrowar nus promised to pay this debt in regular Periodic Payments and to pay the debtin fult not later
than FEBRUARY 1, {23

{F} "Property” means the picgerty that is described below under the heading “Transfer of Rights in the Property.”
{G) "Loan” means the debleviuer.ced by the Note, plus inlerest, any prepayment charges and late charges due under
the Note, and all sums due unc'< this Security Instrument, plus interest.

{H) *Riders” means all Riders to this Se >’ #y Instrument that are executed by Borrower. The following Riders are 1o be
execuled by Borrower [check box as applicahle]:

(] Adjustable Rate Rider 1€ ondominium Rider [—_Second Home Rider
[ Balloon Rider [_IPlan;iet! Unit Development Rider (X ]Other(s) [specify] Pixed
(1 1-4 Family Rider [C_IBiweek'y Favment Rider Interest Rate Rider
[JV.A. Rider

{f) "Applicakle Law” means all controlling applicable iaderal, state and local statutes, regulations, ordinances and
adminisirative rules and orders (that have the effect of lawt- 9% well as all applicable final, non-appealable judicial
opinions,

{J) “Community Assoclation Dues, Fees, and Assessments” meur: alldues, fees, assessments and other charges
thal are imposed on Borrower or the Property by & condominium asesciation, homeowners associalion or similar
organizalion,

(X} “Electronic Funds Transfer” means any transfer of funds, other than a trazisaclion originated by check, draft, or
similar paperinstrument, which is initiated through an elecironic lerminal, lelepnoniz instrument, computer, or magnetic
iape s0 as lo order, instruct, or authotize a financial institution 1o debil or credit an-aczount. Such tem includes, butis
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
fransfers, and automated clearinghouse transfers.

(L) “Escrow llems” means those items that are described in Section 3.

{M) "Miscellanecus Proceeds” means any compensalion, selliement, award of damages. o7 p.onreeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section §) *or* (i} damage to, or
destruction of, the Property; (i} condemnation or other laking of all or any parl of the Property; (iil) cotveyance in lieu
of condemnalion; or (iv} misrepresentations of, or omissions as 1o, the vaiue and/or condition of the Az perty.

{N) “Mortgage Insurance” means insurance prolecting Lender against the nonpayment of, or default on, the Loan.
{OQ) “Perlodic Payment” means the regularly scheduled amount due for (i} principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

{P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 1024), as they might be amended from time 1o time, or any additional or
successor legislation or regulation that govemns the same subject matter. As used in this Security Instrument, “RESPA"
refers 1o all requirements and restrictions that are imposed in regard to a “federally related morigage loan” even if the
Loan does not qualify as a “federally related morigage loan” under RESPA.

{Q) "Succesasor In Interest of Borrower” means any parly that has taken title 1o the Froperly, whether ornot that party
has assumed Borrower's cbligations under the Note and/or this Security Instrument,

ILLINCTS - Single Family - Fannie Mas/Froddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Qnlne Documents, Inc, Page 2 of 12 ILEDEDL 1212
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security InstrumentsecurestoLender: (i) the repayment ofthe Loan, and all renewals, extensions and modifications
* of the Note; and (i} the performance of Borrower's covenants and agreements under this Security Instrument and the

Note. For this purpose, Borrower does hereby morigage, grantand convey o MERS (solely as nominee for Lenderand

Lender's successors and assigns}and tothe successors arx assigns of MERS, the following described property located

in the COUNTY [Type of Recording Jurlediction) of  Cook

|Name of Reconding Jurisdiction):

SBE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT

"A".

APN #1 02-16-309-018-1003

LOAN #: 1211060996

which curmrently has the address of 12 .Guntrune Lane, Inverness,
[Street] [CRy]
Hlinois 80067 {"Property Address”):
[Zip Code}

TOGETHER WITH ali theimprovements nowor her 2aiter erected on the property, and all easements, appurienances,
and fixtures now or hereafter a part of the property. All rep'acements and additions shall also be covered by this Security
instrument. All of the foregoing is referred fo in this Security !nsirument as the “Property.” Borrower undersiands and
agrees that MERS holds only legal tille lo the interests granted Ly Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender ary ander's successors and assigns) has the right: to
exercise any orall of those inlerests, including, bui notlimited to, theriznt to foreclose and sell the Property; and to take
any aclion required of Lender including, but not limited lo, releasing e~< canceling this Security Instrument.

BORROWER COVENANTS thal Borrower is lawiully seised of the eswxte hereby conveyed and has the right o
morigage, grant and convey the Properly and that the Properly is unencumber:d, except for encumbrances of record,
Borrower warranis and will defend generally ihe tile to the Property against all ciair1s and demands, subject to any
engumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationai use and n¢n-ut iform covenants with
limited variations by jurisdiction lo constitute a uniform security instrument covering real properiy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Boruwer shall pay
when duethe principal of, and interest on, the debl evidenced by the Noteand anyprepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Securily Insirument shall be made in U.S. currency. However, if any check or other instrument received
by Lenderas payment under the Note or this Securily instrument is returned to Lender unpaid, Lender may require thal
any or all subsequent payments due under the Note and this Security instrument be made in one or more ofthe following
forms, as selecled by Lender: (a) cash; (b} money order; (¢) cerlified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposils are insured by a federal agency,
instrumentality, or entity; or (d} Electrenic Funds Transfer.

Payments are deemed received by Lender when received at the location designaled in the Nole or at such other
location as may be designated by Lenderin accordance with the nolice provisions in Seclion 15. Lender may return any

ILLINCES - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 2014 1/01
Onkine Docamens, Inc, Page 3 of 12 ILEDEDL 1242
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ATTORNEYS TITLE GUARANTY FUND, INC.

LEGAL DESCRIPTION

Legat Description:

Unit No. 102, in Inverness on the Ponds Townhome Condominium as delineated on the Survey of a portion of the following described
real estate: Inverness on the Ponds Unit 2, being a Subdivision of part of Lot 11 in School Trustees Subdivision of Section 16,
Township 42 North, Range 10, East of the Third Principai Meridian, according to the Plat thereof recorded September 20, 1985 as
Document No. 85-198886 in Cook County, Illinois, which Survey is attached as Exhibit B to the Declaration of Condominium
Ownership made by First llinois Bank of Wilmette, as Trustee under Trust Agreement dated April 15, 1985 and known as Trust
Number TWB-0372, recorded in the Office of the Recorder of Deeds of Cook County, IHlinois, on February 13, 1986 as Document No.
86-063691, together with a vercentage of the common elements appurtenant to said unit as set forth in said Declaration, as amended
from time to time, which p<rcentage shall automatically change in accordance with amendments to said Declaration as same are filed
of record, pursuant to said Dv<ioration and together with additional common elements as such amendments to said Declaration are
filed of record in the percentages sot forth in such amendments to said Declaration, which percentages shall automatically be deemed
to be conveyed effective on the teor<ding of such amended Declaration as though conveyed hereby.

Permanent Index Number:

Property ID: 02-16-309-018-1003
Property 1D: 02-16-309-018

Property Address:

127 Duntrune Lane
Inverness, IL. 60067
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LOAN #1 1211060956
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may
accept any paymen! or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such paymentor partial payments in the future, but Lenderis nolobligated to apply such
paymenis at the time such payments are accepted. if each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds until Borrower makes
payment lo bring the Loan current. If Borrower does not do so within a reasonable period of lime, Lender shall either
apply such funds orreturn them to Borrower. ifnol applied earlier, such funds will be applied o the outstanding principal
balance under the Note immediately prior 1o foreclosure. No ofiset or claim which Borrower might have now orin the
future against Lender shall relieve Borrower from making paymentis due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Excepias otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the No*e: () amounts due under Section 3. Such payments shall be applied 1o each Periodic Paymentin the
orderinwhich il pecame due, Any remaining amounis shali be appliedfirstio late charges, second to any otheramounts
due under this Securiy Instrument, and then to reduce the principal balance of the Note,

If Lender receives4 ravment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any late charge dueive payment may be applied lo the delinquent payment and the late charge. If more than
one Periodic Payment is oltsinding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the ev.tent that, each payment can be paid in full. To the extent thal any excess exists after
the payment is applied io the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shil' e applied firstioany prepayment charges and then as described in the Note,

Any application of payments, insurence mrceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or cilange the amount, of the Periodic Payments.

3. Funds for Eacrow ltems, Borower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (a) taxes and assessments
and other items which can aftain priorily over this S<curity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, ifary; (3} premiums forany and allinsurance required by Lender
under Section 5; and {d) Mortgage Insurance premiums,.if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage insurance premiums in accordance it the provisions of Section 10. These items are called
“Escrow ltems.” Atorigination or at any ime during the term of the .0n, Lender may require that Community Association
Dues, Fees, and Assesaments, il any, be escrowed by Borrower, rir ‘auch dues, fees and assessments shall be an
Escrow ltem. Borrower shall promply furnish to Lender all notices of arnzunta to be paid underthis Section. Borrower
shall pay Lender the Funds for Escrow llems unless Lender waives Borrovier 2 obligation to pay the Funds for any or
all Escrow items. Lender may waive Borrower's obligation to pay to Lender Fund< ior any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrowershali pey direclly, when and where payable,
the amounts due for any Escrow liems for which payment of Funds has been waivzd by Lender and, if Lender requires,
ghall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and 1o provide receipts shall for all purposes be deemed 1o be a covenant and
agreement conlained in this Securily Instrument, as the phrase “covenant and agreemer.(" is used in Section 9. If
Borrower is obligated lo pay Escrow ltems directly, pursuant to a waiver, and Borrower lails 1w>-o2y the amount due for
an Escrow Iitem, Lender may exercise its rights under Section 9 and pay such amount and B rzwer shall then be
obligated under Section 9 o repay to Lender any such amount. Lender may revoke the waiver as t anv or all Escrow
liems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borro ve/ shall pay to
Lender all Funds, and in such amounis, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permil Lender 1o apply the Funds at
the time specified under RESPA, and {} notio exceed the madimum amounta lender can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of ctirrent data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposils are inaured by a federal agency, instrumentaiity, or entity
{including Lender, if Lender is an inslitution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds 1o pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow acoount, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender 1o make such a charge. Unless

ILLINOIS - Slngle Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Online Documents, Inc. Page 4 of 12 ILEDEDL 1212
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LOAN #1 1211060996
an'agreementlis made in wriling or Applicable Law requires interest to be paid on the Funds, Lendershall notbe required
to pay Borrower any interestor earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
< shall be paid on the Funds. Lendershall give to Borrower, without charge, an annualaccounting of the Funds as required
by RESPA.

If there is & surplus of Funds held in escrow, as defined under RESPA, Lender shall account o Borrower for the
excess funds in accordance with RESPA. if there is ashortage of Funds held in escrow, as defined under RESPA, Lender
shall nolify Borrower as required by RESPA, and Borrower shall pay to Lender the amounl necessary to make up the
shoriage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall nolify Borrower as required by RESPA, and Bomower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments,

Upon paymentin full of all sums secured by this Securily instrument, Lender shall promptly refund to Borrower any
Funds held by Leuder.

4. Charges; Lisng, Borrower shall pay alltaxes, asseasments, charges, fines, and impositions atiributable o the
Property which cai 8%ain priority over this Security Instrument, leasehold payments or ground renis on the Froperty,
if any, and Community\esociation Dues, Fees, and Assessments, ifany. To the extent thatthese items are Escrow llems,
Borrower shall pay thens-iodie manner provided in Seclion 3.

Borrower shall promptiy discharge any lien which has priotity over this Security instrument unless Borrower, (a)
agrees in writing lo the paymen’. of the obligation secured by the lien in a manner acceplable to Lender, but only sofong
as Borrower is performing such ayreement; (b) conlests thelien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in'Leacier's opinion operate 1o prevent the enforcement of the lien while those
proceedings are pending, but only untii such-nroceedings are concluded; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. if Lender detemines that any part
of the Property is subject to a lien which can edain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the di.te >r-which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this S<ciion 4.

lLender may require Borrower lo pay a one-lime charg 2 for a real estate tax verificalion and/or reporting service used
by Lender in connection with this Lean.

5. Property insurance. Borower shall keep the impmoyeirants now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term ‘>ieiided coverage,” and any other hazards including,
but not limiled o, earthquakes and floods, for which Lender requires i:surance. This insurance shall be maintained in
the amounts (including deductible levels} and for the periods that Lenvi«i requires. What Lender requires pursuant io
the preceding seniences can change during the term of the Loan. The ins.rarice carier providing the insurance shall
be chosen by Borrower subject to Lender's right fo disapprove Borrower's ~heice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loats, ether: (a) a one-lime charge for flood
zone determination, certification and tracking services; or (b} a one-lime charge ¥.r flood zone detemination and
cerlification senices and subsequenicharges each lime remappings or similar chang es eccur which reasonably might
affect such delermination or certification. Borrower shall also be responsible for the paviient of any fees imposed by
ihe Federal Emergency Managemeni Agency in conneclion with the review of any floed zo'ie aztermination resulting
from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may oblain inzurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any pariculal tvpe or amount of
coverage. Therefore, such coverage shall cover Lender, bul might or might not protect Borrower, Bonaw.er's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in efiect. Borrower acknowledges that ihe ¢ost of the insurance coverage so oblained
might significantly exceed the cosl of insurance that Borrower ¢ould have oblained. Any amounts disbursed by Lender
underthis Section 5 shallbecome additional debt of Borrower secured by this Security instrument. These amounts shalll
bear interesi at the Note rate from the date of dishursement and shall be payable, with such interest, upon nolice from
Lender {o Borrower requesling payment,

All insurance policies required by Lender and renewals of such policies shall be subject 1o Lender's right lo
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as
an additional loss payee, Lender shall have the right to hold the policies and renewal cettificates, If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower oblains any form

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1,01
Online Documents, Inc. Page 5 of 12 ILEDEDL 1212
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LOAN #1 1211060996
ofinsurancecoverage, nototherwise required by Lender, fordamage to, or destruction of, the Property, such policy shall
include a standard morigage clause and shall name Lender as morigagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promplly by Borrower. Unless Lender and Borower otherwise agree in writing, any insurance
proceeds, whether or notthe undertying insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shail have the right Io hold s uch insurance proceeds until Lender has had an opportunity
toinspectsuch Properly io ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and resloration in a single payment or in
8 series of progresa payments as the work is completed. Uniless an agreement is made in writing or Applicable Law
requires inlerest {o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall nol be paid out
of the insurance riaceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lenuer's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumer:, vaiether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the oros: ricvided for in Section 2.

If Borrower abandotic ¢ Property, Lender may file, negotiate and setlle any available insurance claim and related
matlers. il Borrower does niol 7eanond within 30 days 1o a notice from Lender that the insurance carrier has offered to
setlle a claim, then Lender ma; n.goliate and seltle the claim. The 30-day period will begin when the nolice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borower hereby assigns 1o Lender
(a) Borrower's rights to any insuranca p:csoeds in an amount not to exceed the amounts unpaid under the Nole or this
Securily Instrument, and (b} any other of Brrmower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance pclicies covering the Property, insolar as such righis are applicable to the
coverage of the Property. Lender may use th:: irsurance proceeds either to repair or restore the Property or to pay
amounis unpaid under the Note or this Security ‘ns'rment, whether or not then due.

6. Occupancy. Borrower shall occupy, establiah, and use the Property as Borrower's principal residence within
60 days afler the execution of this Securily Instrument anc shull continue to occupy Lhe Property as Borrower's principal
residence for at least one year after the date of occupancy, nless Lender otherwise agrees in wriling, which consent
shall not be unreasonably withheld, or unless extenuating civinstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Props-(v; Inapectiona. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste or ihe Property. Whether or not Borrower is residing
inthe Property, Borrowershall mainiain the Properlyin order iopreventthe 2iperty from deleriorating or decreasing in value
due to its condition. Unless il is determined pursuant 1o Section 5 that repail or restoration is not economically feasible,
Borrower shall promptly repair the Properly if damaged fo avoid further etirioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the laking of, tne Pronerty, Borower shall be responsible
forrepairing or resioring the Property only if Lender has released proceeds forsuch purj,0e:s, Lender maydisburse proceeds
for the repairs and restoralion in a single payment or in a series of progress payments as-the work is completed. If the
insurance or condemnation proceeds are nolsufficient to repair or restore the Property, Bormov eris not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections ofthe Property. i ii n%2 2asonable cause,
Lender may inspect the inlerior of the improvements on the Property. Lender shall give Borrowe: pJlice at the time of
or prior 1o such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in defaull if, during the Loan application preceass, Borrower
orany persons or enlities acting al the direction of Borrower or with Borrower’s knowledge or consent gave maleriaily
false, misleading, orinaccurate informationorstatements 1o Lender (orfailed to provide Lenderwith materialinformation)
in connection wilh the Loan. Malerial representations include, but are not limiled {o, representations conceming
Borrower’s occupancy of the Properly as Borrower's principal residence,

9. Protection of Lender’s interest in the Property and Righta Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained inthis Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankrupicy, probate, for condemnation or borfeilure, for enforcement of a lien which may attain priority
over this Security Instrument or {o enforce laws or regulations), or (c} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate io prolect Lender's interest in the Properly and rights under

ILLINCIS - Single Fardly - Fannie MasFreddie Mac UNIFORM INSTRUMENT Form 3614 1/61
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LOAN #: 1211060996
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/orrepairing
the Properly. Lender's aclions can include, butare notlimited to: (a) paying any sums secured by a lien which has priority
* over this Security Instrument; (b} appearing in court; and {c) paying reasonable attorneys’ fees 1o protect its interest in
the Property and/or rights under this Security instrumient, including its secured position in a bankruplcy proceeding.
Securing the Property includes, but is not limited 1o, entering the Properly to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off, Although Lender may take action under this Section 9, Lender does not
have 1o do so and is nol under any duty or obligation to doso. lLis agreed that Lender incurs no liability for not laking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender o Botrower requesting payment.

If this Security ‘nstrumentis on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
notsurrender the lez.sehold eslate and interesis herein conveyed or terminate or cancelthe ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Properly, the leasehols #:ii the fee title shall nol merge unless Lender agrees to the merger in writing.

10. Mortgage insurci««. If Lender required Morigage Insurance as a condition of making the Loan, Borower shall
pay the premiums requirea o :aintain the Morigage Insurance in effect. I, for any reason, the Mortgage Insurance
coverage required by Lender ceus«s to be available from the morigage insurerthat previously provided such insurance
and Borrower was required lo rsake seoarately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums requires to oblain coverage substaniially equivalent to the Mortgage Insurance
previously in effect, at a cost substantiaiy ecuivalent to the cost to Borrower of the Morigage insurance previously in
effect, from an alternale morigage insurersclected by Lender, If substantially equivalent Mortgage insurance coverage
is not available, Borrower shall continue to pay to Le ider the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect. Ler.dr will accept, use and retain these payments as a non-rekindable
loss reserve in lieu of Morigage Insurance, Such losscserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in fufl, and Lender shall not be recuired 1o pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve paymente £ Morigage Insurance coverage (in the amount and for
the period thal Lender requires) provided by an insurer selecic by Lender again becomes available, is oblained, and
Lender requires separalely designated payments toward the premivms for Mortgage Insurance. If Lender required
Morigage Insurance as a condition of making the Loan and Bomovse: was required to make separately designated
payments foward the premiums for Morigage Insurance, Borrower rruil pay the premiums required to maintain
Morigage Insurance in effect, or 1o provide a non-refundable loss reserve. un'il Lender's requirement for Mortgage
Insurance ends in accordance with any writien agreement between Borrower and wender providing for such termination
oruntil termination is required by Applicable Law. Nothing inthis Section 10affec’'s Sorrower's obligation to pay interest
at the mte provided in the Note.

Morigage Insurance reimburaes Lender (or any entity that purchases the Note) ior sertain losses it may incur if
Borrower does nol repay ihe Loan as agreed. Borrower isnot a party to the Morigage \nuurance.

Morigage insurers evaluate their otal risk on all such insurance in force from time to tme’ and may enler into
agreements with other parties that share or modify their risk, or reduce losses. These agreemer.a are on terms and
condilions that are salisfactory o the morigage insurer and the other party (or parties) to these azreaments. These
agreements may require the mortgage insurer to make payments using any source of funds that the morigage insurer
may have available (which may include funds oblained from Morigage Insurance premiums}.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any effiliate of any of the foregoing, may receive (directly or indirectly) amounts that deive from {or might be characterized
2s) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or mod ifying the morigage insurer's
risk, or reducing losses. if such agreement provides that an affiliate of Lender iakes a share of the insurer's risk in exchange
for a share of the premiuma paid to the insurer, the arangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrowsr has - If any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may inolude the right to
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recelve certain disclosures, to request and obtain cancellation of the Mortgage insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive arefund of any Morigage Insurance premiumas that were
< unearned at the time of such cancellation or lermination.

11. Asslgnment of Miscelianeous Proceeds; Forfelture. All Miscellanecus Proceeds are hereby assigned to and
shall be paid to Lender,

lithe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Properly, ifthe
restoration orrepairis economically feasible and Lender's securily is notlessened. During such repair and resioration petiod,
Lender shal have the rightto hold such Miscellaneous Proceeds until Lender has had an opportunityto inspectsuch Property
lo ensure the work has been compleled to Lender's salisfaction, provided thal suchinspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in aseries of progress paymenis as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest lo be paid on such Miscellaneous
Proceeds, Lender shall not be required Lo pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or rep~iris not economically leasible or Lender's securily would be lessened, the Miscellaneous Proceeds shall
be applied tothe sui1s secured by this Security Instrument, whether ornotthen due, with the excess, ifany, paid to Borrower.
Such Miscellaneous Piureeds shall be applied in the order provided for in Section 2.

inthe eventof atolaliaiing, destruction, orloss invalue ofthe Property, the Miscellaneous Proceeds shall be applied
to the sums secured by Yi's Jecurily Instrument, whether or not then due, with the excess, il any, paid 10 Borrower,

In the event ofa partialtang. destruction, orloss in value ofthe Property in which the fairmarket value ofthe Property
immediately before the partial ‘akinq, destruclion, or loss in value is equal lo or greater than the amount of the sums
secured by this Security instrurient immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in wriling. \h< sums secured by this Security instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds multiplied by == following fraction: {a) the total amount of the sums secured immediately
before the partial taking, destruclion, or loas in value divided by (b) the fair market value of the Property immediately
befere the partial taking, destruction, or logs i value, Any balance shall be paid te Borrower,

inthe eventofa partial taking, destruction, orlose in value ofthe Property in which the fairmarket value ofthe Property
immediately before the partial taking, destruction orloss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss i) velue, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds sheall be applied to i sums secured by this Security Instrument whether or not
the sums are then due.

ifthe Propertly is abandoned by Borrower, or if, afier notice by Ler.derio Borrowerthatthe Opposing Party (as defined
in the next sentence} offers fo make an award to settle a claim for drimages, Borrower lails to respond 1o Lender within
30 days afler the date the nolice is given, Lender is authorized to colietind apply the Miscellaneous Proceeds either
to restoration or repair of the Properly or to the sums secured by this Sesuny’ Instrument, whether or not then due,
“Opposing Party” means the third parly that owes Borrower Miscellanecus “roceeds or the party against whom
Borrower has a right of action in regard o Miacellaneous Proceeds.

Borrower shall be in defaultifany action or proceeding, whether civilor criminal, 1s egun that, in Lender's judgment,
could result in forfeiture of the Property or other material impaimment of Lender’s inter st in the Property orrights under
this Security Instrumenti Borrower can cure such a default and, if acceleration has occured, reinsiate as provided in
Section 19, by causing the action or proceeding o be dismissed with & ruling thal, in Lenuer's judgment, precludes
forfeiture of the Property or other material impairment of Lender's inleresl in the Properiy or iigpis 1ader this Securily
Instrument. The preceeds of any award or ¢laim for damages that are atiributable to the impairme:it~f Lender's interest
in the Properly are hereby assigned and shall be paid to Lender.

Ali Miscellaneous Proceeds that are not applied to restoralion or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lencler Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender o Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend lime for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Inferest of Borrower. Any forbearance by
Lender in exerciging any right or remedy including, without limilation, Lender’s acceplance of payments from third
persons, entities or Successorsin Interest of Borrower or in amounts less than the amountthen due, shall notbe a waiver
of or preclude the exercise of any right or remedy.

ILLINOIS - Single Family - Fennle MaeFreddie Mac UNIFORM INSTRUMENT Farm 3014 1/01
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' 13. Joint and Several Liability; Co-signers; Succeasors and Assigns Bound. Borrower covenanis and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who ¢o-signs this Security

" Instrument but does not execule the Note (a "co-signer): (a} is co-signing this Security instrument only to mortgage,

grantand convey the co-signer's interestin the Property underthe terms of this Security instrument; (b) is notpersonally
obligated to pay the sums secured by this Security Instrument; and (¢} agrees thal Lender and any other Borrower can
agree to extend, modify, forbear or make any accommeodations with regard lo the terms of this Security Instrument or
the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Securily Instrument in wriling, and is approved by Lender, shall obtain all of Borrower’s rights and benefils
under this Security Instrument. Borrower shall not be released from Borrower's obligetions and liability under this
Security instrument unless Lender agrees 1o such release in writing. The covenanis and agreements of this Security
Instrument shalt bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Chr.raes. Lender may charge Borrower fees for services performed in conneclion with Borrower's default,
forthe purpose oi fintecling Lender's interest in the Property and rights under this Security Instrument, including, but
notlimited o, altorrevs’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Secuvity !nstrument 1o charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lair'er may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Ifthe Loan is subjectioa lav: which sets maximum loan charges, and that lawis finally interpreledso that the interest
or other loan charges collected-or fo be collected in connection with the Loan exceed the permitied limits, then: (a)
any such loan charge shall be reduced £ the amounl necessary o reduce the charge to the permitied limit; and (b}
any sums already collecled from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose 1o make this refund by reducing the principal owed underthe Nole or by making a direct paymentio Borrower,
If a refund reduces principal, the reduction will Fe treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided ior urderthe Note). Berrower's acceptance of any such refund made
by direct payment lo Borrower will conslitute a waiw rof any right of action Borrower might have arising out of such
overcharge,

15. Notlees. All noticea given by Borrower or Lenderin crnnection with this Security instrument must be in writing.
Any notice o Borrower in connection with this Security Insiirent shall be deemed to have been given 1o Borrower
when mailed by first class mail or when actually delivered to Borrovar's notice address if sent by other means. Notice
o any one Borrower shall constitute nolice io all Borrowers unless A4rplicable Law expressty requires otherwise, The
notice address shall be the Property Address unless Borrower has designated a substitute nofice address by nofice
to Lender. Borrower shall promptly notify Lender of Borrower's change of faaiess. If Lender specifies a procedure for
reporiing Borrower's change of address, then Borrower shall only report & ~hriige of address through that specified
procedure, There may be only one designaled notice address under this Securty Instrument at any one time. Any
nolice to Lender shall be given by delivering itor by mailing it by first ¢lass mail te Leadzr’'s address stated herein unless
Lender has designated another address by notice io Borrower. Any notice in connection with this Security Instrument
shall not be deemed {0 have been given o Lender uniil actually received by Lender. )’ any nolice required by this
Securily Instrumentlis alsorequired under Applicable Law, the Applicable Law requirementwi'(sat sfy the corresponding
requirement under this Security instrument.

16. Governing Law; Severabillty; Rules of Construction, This Security Instrument shall be ouverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contailied in this Security
Insfrumenlare subject o any requirements and limilations of Applicable Law. Applicable Law mighlexpleity or implicitly
allow the pariies o agree by contractorit might be silent, butsuch silence shall not be construed as a prohibilion againsl
agreement by contract. In the event that any provision or clause of thia Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions ofthis Security instrument or the Note which can be given
effect without the conlflicting provisien.

As used inthis Security Instrument: {a} words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the piural and vice versa; and
{c} the word “may"” gives sole discrefion without any obligation 1o take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneflclal Interest In Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Oniine Documents, Inc. Page 9 of 12 ILEDEDL 1212




1304542015 Page: 12 of 18

' UNOFFICIAL COPY

LOAN ¥: 1211060996
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which

ia the transfer of title by Bomrower at a future date to a purchaser.

if all or any pari of the Properly or any inlerest in the Property is sold or fransferred (or if Borrower is not & natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of ali sums secured by this Security Instrument, However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borower
musl pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior lo the expiration of
this period, Lender may invoke any remedies permitted by this Security instrument without further nolice or demand
on Borrower,

19. Borrower’'s Right to Reinstate After Acceleration. if Borrower meels cerlain conditions, Borower shall have
the right to have saforcement of this Security instrument discontinued at any time prior to the earliest of: (a) five days
before sale of thie > operty pursuant 1o Seclion 22 of this Securily Instrument; (b} such other period as Applicable Law
might specify for te termination of Borrower's right o reinstate; or (c) eniry of a judgment enforcing this Security
instrumenl. Those conuitions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrumenland the Noie 23 “no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurisd v enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, properly inspection and valvation fees, and olher fees incumed for the purpose of protecting Lender's interest in
the Property and rights under tisis Security Instrument; and (d) takes such action as Lender may reasonably require lo
assure that Lender's interest in the Piopr*y and rights under this Securily instrument, and Borrower's obligation lo pay
the sums secured by this Security Instruinent, 2hall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay (uch reinstatement sumsand expenses inone ormore ofthe following forms,
as selected by Lender: (a) cash; {b) money ordar; [} certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institutio'i vshose deposils are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reliiiialement by Borower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accele/ation had ocourred. However, this right fo reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Crevance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or mors tizaes without prior notice to Borrower. A sale might
resullin a change in the entity (known as the “Loan Servicer") that coflz»ts Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan serviciag obligations under the Note, this Security
instrument, and Applicable Law. There also might be one or more change~ of the Loan Servicer unrelaled to a sale of
the Nole. Ifthere is a change of the Loan Servicer, Borrower will be given writte:i notice of the change which will state
the name and address of the new Loan Servicer, the address to which payracris shouki be made and any other
information RESPA requires in conneclion with a nolice of transfer of servicing. Ifthe Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan senicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and a-e not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eiiise. an individual litigant
or the member of a ¢lass) Lhat arises from the other party’s actions pursuant to this Security instrurzent orthat alleges
thatthe other party has breached any provision of, or any duty owed by reason of, this Security ins{rumant, until such
Borroweror Lender has notified the other party (with such notice given in compliance with the requiren:eits of Section
15) of such alleged breach and aflorded the other parly hereto a reasonable period after the giving of such notice o
lake correclive action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of accelertion given to Borrower pursuant
to Section 18 shall be deemed o satisfy the notice and opportunity to lake corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those subslances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbeslos orformaldehyde, and radioactive materials; (b) “Environmental Law” means federai laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (o)
“Environmental Cleanup”includes any response action, remedial action, orremoval action, as defined in Environmental
~ Law; and (d) an “Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Bormrowershall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
orthrealen lo release any Hazardous Substances, on or in the Property. Borrower shall nol do, nor allow anyone eise
io do, anything aflecling the Properly (a} that is in violation of any Environmental Law, (b} which creates an
Environmental Cendition, or {c) which, due lo the presence, use, or release of a Hazardous Substance, creales a
condition that adversely affecs the value of the Property. The preceding two sentences shall notapply to the presence,
use, or storage on lhe Property of small quantilies of Hazardous Substances that are generally recognized 1o be
appropriate to normal residential uses and to mainienance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower sha! promplly give Lender written notice of (a) any investigation, ¢laim, demand, lawsuit or other action
by any governriental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Lawofwhich Borrower has actual knowledge, (b} any Environmental Condition, including but hol limited
lo, any spilling, leaking, Zischarge, release or threat of release of any Hazardous Substance, and (¢) any condition
caused by the presence_us2 of release of a Hazardous Subslance which adversely alfects the value of the Property.
If Borrower learns, or is nosifivr by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazaruous Substance affecting the Property is necessary, Borower shall promptly lake all
necessary remedial actions inac<ordance with Environmental Law. Nothing hereinshall create any obligation on Lender
for an Environmential Cleanup.

NON-UNIFORM COVENANTS. Borrower alid Lender further covenant and agree as follows:

22. Acoeleration; Remedies. Lender sheil glve natice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement In this ssourlty Instrument {but not prior to acceleration under Section 18
unless Appllcable Law providea otherwlse). The..:clice shall specify: {(a) the default; (b) the action required to
curethe default; {c) adate, notlessthan 30 days fromthedate the notice is given to Borrower, by which the detauit
must be cured; and {d) that fallure to cure the default on or hefore the date specitied In the notice may result in
acceleration of the sums secured by this Security Instrun:e: &, foreciosure by judiclal proceeding and sale of the
Property. The notice shall further inform Borrower of the right *. rainstate after acceleration and the rightto assert
In the forecloaure proceeding the non-existence of a default orar.y other defense of Borrower to acceleration
and foreclosure. if the default is not cured on or before the date spiu-iiied In the notice, Lender at its option may
require Iimmediate payment In full of all sums secured by this Security inutrument without turther demand and
may foreclose this Security Instrument by judicial proceeding. Lender ahe'i be entitled to collect all expenses
incurred Inpurauing the remedies provided in this Seclion 22, Including, bu' ictlimited to, reasonable attorneys’
feea and costs of title evidence.

23, Release, Lpon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument, Borrower shall pay any recordation cosis. Lender may charge Borrower & the for releasing this Security
Instrument, but only if the fee is paid 1o a third party for services rendered and the charging of the 'ee is permitied under
Applicable Law.

24. Walver of Homestead. In accordance with lllinois law, the Borrower hereby releases and v.eives allrights under
and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection insurance. Unless Borrower provides Lender with vviuence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s inlerests in Borrower's collateral. This insurance may, but need not, prolect Borrower's
inlerests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
againsl Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only afler providing Lender with evidence that Borrower has oblained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the ¢costs of that insurance,
inciuding interest and any other charges Lender may impose in connection with the placement of the insurance, until
ihe effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added fo
Borrower's tolal outsianding balance or obligation. The cosia of the insurance may be more than the cost of insurance
Berrower may be able o oblain on its own.
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" BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with i,

{Seal)

Michael Felix

‘Mﬂ/u«. /ILI&&«/ (Seal)

Bethany Felix7 ™

State of ILLINUIZ
County of CQOK

The foregoing instrucarc was ackmnowledged beafore me this /- 19-20723 (date) by
Michael Felix AND Bethauy Feliz (name of parson acknowledged).

ﬁ:(,-\JEJJJ_—nA/
PR SEAL (8ignature of Pedson Taking Acknowledgement)
KATHLEEN PELLEGRINI

Notary Public - State of ilinols

My Gommission Expiras Apr 07, 2013 Z”lcpc Leot (Moses (Title or Rank)

(Berial Number, if any)
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CONDOMINIUM RIDER
CABE

THISCONDOMINIUMRIDER is made this ~ 29te  day of Jasuary, 2013
and isiiocrporated into.and shall be deemed to amend and supﬁlement the Mortgags,
Deed of Tiust, or Security Deed (the “Security Instrument”) of the same date given by
the undersioried (the “Borrower”) to secure Borrower's Note to par noMe Loans,
LLC, A LIMIUEr LIABILITY COMPANY

_ o _(the “Lender”
of the same date and covering the Property described in the Security instrument a
located at. 127 puntruns Lane, Inverness, IL 60067,

The Property includes a unit in, toge.ner with an undivided interest in the common
elements of, a condominium project KnCwn as: Invernsss on the Ponds

o o the “Condominium Project’).
if the owners association or other entity which 2tz for the Condominium Project {the
“Owners Association”} holds title to property for thie benefit or use of its members or
shareholders, the Property also includes Borrower's intorest in the Owners Association
and the uses, proceeds and benefits of Borrower's interast,

CONDOMINIUM COVENANTS. In addition to the covanants and agreements
;nﬁ\de in the Security Instrument, Borrower and Lender further covenant and agree as
ollows:

A. Condominium Obligations. Borrower shall perform ali of Borrowsr s obligations
under the Condominium Project’'s Constituent Documents. The “Constituant Documerts”
are the; (i) Declaration or anY other document which creates the Condomiriuin Project,
(ii) by-laws; (iii) codeof reguiations; and (iv} other equivalentdocuments, Borrouvar shall
Bromptiy pay, whenduse, alldues and assessments imposed pursuant to the Corsinuent

ocuments.

B. Property Insurance. So long as the Owners Association mairtains, with a generally
accepted insurance carrier, a “master” or “blanket’ policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts

including deductiblelevels), for theperiods, and againstioss by fire, hazards included within
o term “extended coverage,” and any other rds, including, but not kmited to,
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3for the Periodic Payment to Lender of the yearly premium instaliments
for property insurance on the Property; and (i) Borrower's obligation under Section & to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

What Landerrequires as a condition ofthiswaiver can change during the term oftheloan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance crve.age provided by the master or blanket policy. _

In the event i a distribution of property insurance proceeds in lieu of restoration or
repair following a ioss to the Propertr], whether to the unit or to common elements, any
proceads payable 1o Borrower are hereby assigned and shall be paid to Lender for
application to the sums sszured by the Security Instrument, whether or not then dus,
with the excess, if any, par 10 Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owners Association mairtains a public liability insurance
policy acceptable in form, amount, 204 extent of coverage to Lender.

D. Condemnation. The proceeds o ariy award or claim for damages, direct or
consequential, payable to Borrower in cennaction with any condemnation or other
taking of all or any part of the Property, whetharof the unitor of the common elements
or for any conveyance in lieu of condemnation, ure hereby assigned and shall be pa:cl
to Lender. Such proceeds shali be applied by Lerder to the sums secured by the
Security Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, excapt ziter notice to Lender and
with Lender's prior written consent, either partition or subdivizathe Property or consent
to; (i) the abandonment or termination of the Condomitii:itiProject, except for
abandonment or termination required by law in the case of subs.ardal destruction b
fire or other casualty or in the case of a taking by condemnation or erninent domain; (ii
any amendment to any provision of the Constituent Documents if the prevision s for the
express bensfitof Lender; (iii) termination of professional managementand 2assumption
of self-management of the Owners Association; or (iv) any action which weuls have the
effect of rendering the public liability insurance coverage maintained by the Cwners
Association unacceptable to Lender.

F. Remedies. if Borrower does not pay condominium dues and assessments
when dus, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and covenants
contained in this Condominiam Rider.

Michasl Feliz 7

%)‘f MM (Beal)

Bethany FaliU ) /
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 29TH day of JANUARY, 2013 and is incorporated
into and shall be deemed lo amend and supplement the Mortgage (the “Security Instrument”) of the same date given
by the undersigned (the “Borower") to secure Borrower's Note lo PHE HOME LOANS, LLC, A LIMITED
LIABILITY COMPANY

{the “Lender"} of the same dale and covering the Property described in the Security Instrument and located at:
127 Duntrune JTone
Inverness, I £0067

Fixed Interest Rels fzar COVENANT. In addition fo the covenanis and agreements made in the Security
Instrument, Borrower and wenr’er further covenant and agree that DEFINITION ( E ) of the Security Instrument is
deleted and replaced by the lollowing:

( E ). "Note” means the prcmiugsty note signed by Bormower and dated JANUARY 29, 2013,

The Note slates that Borrower owes'l.ender ++++THREE HUNDRED THWENTY EIGHT THOUSAND AND NO/100
*ﬁi**fﬁt**ii*********liiiiiiint*ti***tt***!*niiii*ﬂiiiii***i*******nlii*ttiiiii***i

Dollars (U.S. $328,000,00 ) plus ‘aterest at the rate of 3.500%. Borrower has promised to pay
this debt in regular Periodic Payments and 1o pay the debt in full not later than FEBRUARY 1, 2033.

BY SIGNING BELOW, Borrower accepls and agrees io te worms and covenanis contained in this Fixed Interest Rate

Rider,
@ /
i / %4/ (8eal)

Michael Feli T

}’/(/:i//\,ﬁ (6eal)

Bethany Felix
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