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WHEN RECORDED, MAIL TO:

MORTGAGE SOLUTIONS OF COLORADO
5455 N UNION BLVD #205

COLORADO SPRINGS, COLORADO 80918

This instrument was prepared by:

MORTGAGE SOLUTIONS OF COLORADO
5455 N UNION BLVD £205

COLORADO SPRINCS, COLORADO 80918
719-447-0325

L.oan Number: 342818
[Space Above This Ling For Recording Datal

MORTGAGE

MIN: 100322113020346318
818 Telephone #: (888) 679-MERS

DEFINITIONS

Words nsed in multiple sections of this document are defires below and other words ave defined in Sections 3, 11, 13, 18, 20 and 21.
Cortain rules rogarding the usage of words used in this doeiinent are also provided in Section 186,

(A) “Security Instrument” means this decument, which is dated February 5, 2013, together with all Riders to this document.

(B) “Borrower” is JAVIER ESTRADAAND SILVIA ESTRADA, [IUSBAND AND WIFE A5 TENANTS IN COMMON. Borrower is
the mortgagor under this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS isa soparate corporation that is acting solely as a nominee for
Lender and Lender’s successors and assigns. MERS is the mortgagee under tiis ®zcurity instrument, MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2228, Flint, MI 48501-2026, tel. (388) 679-MERS,

(D) “Lender” is MORTGAGE SOLUTIONS OF COLORADQ, Lender is LLC/ organized and existing under the laws of
COLORAIN).
Lender’s address is 5455 W UNION BLVD #2085, COLORADO SPRINGS, COLORADC 304 (8.

(E) “Note™ rneans the promissory note signed by Borrower and dated Febraary 5, 2013, The Notostates that Borrower owes Lender
SIXTY-EIGHT THOUSAND AND NO/106 Doltars (ULS, $68,000.00) plus i mturmt at the rate of 5.500%. Borrower has promised to pay
this debt in regular Periodic Payments and to pay the debt in full net later than Mareh 1, 2023,

(¥) “Property” means the property that is described below under the heading “Transfer of Rights in the Praperiy”
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(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and alf sutas
due under this Security Instrument, plus interast.

(H) “Riders™ means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be exeouted by
Bomower feheck box as applicable]:

[] Adjustable Rate Rider [ Condominium Rider [l Second Home Rider
[l Balloon Rider ["]  Planned Unit Development Rider ] VARider
X] 1-4 Family Rider [] Diweekly Payment Rider

L] Other [Specify)

(T) “Applicable Law™ means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative rules and
orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(N “Community Associntion Dues, Fees, and Assesyments” means afl dues, foes, assessments and other chatges that are imposed on
Borrower or the Prozarty by a condominium association, homeowners association or similar organization.

(K} “Electronic Funes’ I'ranster™ means any transfer of funds, other than a transaction ariginated by check, draft, or similar paper
instrument, which is initiazed (hrough an electronic termingl, telephonic instrument, computer, or magnetic tape 5o as to order, instruct, or
authorize a financial institutian £ debit or credit an account. Such term includes, but is not lmited to, point-of-sale transfers, automated
teller machine transactions, traniters initiated by telephone, wire transfers, and automated cleariaghouse transfers,

(L) “Eacrow Items” means those it that are described in Section 3.

(M) “Miscellaneous Proceeds™ medus any campensation, settlement, award of damages, or proceads paid by any third party (other than
insurance proceads paid under the coveragel deserihed in Section 5) for: () damage to, or destruction of, the Property; (if) condemnation or
other taking of all or any part of the Property; (1) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Proporty.

() “Mortgage Insurance” means insurance protectinog Lender against the nonpayment of, or default on, the Loan.

(0) *Periodic Payment” means the vegularly scheduled ariount due for (1) principal and interest under the Note, plus (if) any amounts
under Section 3 of this Security Instrwnent,

(F) “RESPA” meuns the Real Estate Settlement Procedures Act ({2 U.8.C, § 2601 ef seq.) and its implementing regulation, Regulation X
{12 C.FR, Part 1024), as they might be amended from time to time, orany additional or successor legistation or regulation that governs the
same subject matter. As used in this Security Instrument, “RESPA” refers 10 all requirements and restriotions that are imposed in regardto a
“federally related mortgage loan™ even if the Loan does not qualify as a “fer’Gmlly related mortgage loan™ under RESFA.

(Q) “Successor in Tnterest of Borrower” means any party that has taken tits o the Property, whether or not that party has assurned
Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER QF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, exwensions and modifications of the Note; and
(i} the performance of Borrower’s covenants and agreements under this Security Instrument aid e Note, Por this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors and
assigns of MERS, the following described property located i the County of COOK:

LEGALDESCRIPTION ATTACHED HERETO AND MADE A PART HEREOQTF,
Parcel ID Number: 19-01-106-003-0000

which currently has the address of: 2955 W 39TH PLACE
CHICAGQ, ILLINOIS 60632 (Feoperty Address”);

TOGETHER WITH allthe improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referted to in this Security lusttument as the “Property.” Borrower understands and agrees that MERS holds only legal title to the interests
granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (a8 nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and fo take any action required of Lender including, but not limited to, releasing and canceling this Security
[nstrument,

ILLANOIS- 8ingle Family - Fannie Mae/Freddie Mag UNIFORM INSTRUMENT with MERS Form 3014 1101
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Praperty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the tite to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national nse and ron-uniform covenants with limited variations by
jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow $tems, Prepayment Charges, and Late Charges, Borrawer shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note. Borrower
shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.8. eurrency. However, if any check or other instrament received by Lender as payment under the Note or this Security Instrument is
retwmed to Lender urpald, Lender may require that any or afl subsequent payments due under the Note and this Security Instrument be
made in one or more of th=following forms, as selected by Lender: (a) cash; {b) money arder; (c) cettified check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; o) Flectronic Funds Transfer.,

Payments are deemed réacsivad by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender {n accordancy »vith the notice provisions in Section 15, Lender may retum any payment or partial payment if the
payment or partial payments are insafffoient to bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan current, without waiver ¢fzay rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
future, but Lender is not abligated to apply susipayments at the time such payments are accepted, I each Periodic Fayment is applied as of
its schedulad due date, then Lender need not pey iterest on unapplied funds, Lender may hoid such unapplied funds unttl Borrower makes
payiment to bring the Loan current, If Borrower doesuet do o within 4 reasonable period of time, Lender shall either apply such funds or
return them to Borrower. I not applied earlier, suck funcs will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure, No offset or claim which Borrowerinisht have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security [nstrumend oi paeforming the covenants and agreements seoured by this Security Instrurnent.

2. Application of Paymenis or Proceeds. Except as otinsrwise described in this Section 2, all payments accepted and applied by
Lender shall be applied in the following arder of priority: (a) interes dee under the Note, (b) principal due under the Note; {c) amounts due
under Section 3. Such payments shall be applied to each Peviodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts dve pader this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender raceives a payment from Borrower for a delinquent Periodiv Zayment which includes a sufficient amount to pay any late
charge due, the payment may be applied to the delinquent payment and the late elarge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periadic Bayments if, and to the extent that, each payment
can be paid in full. To the exient that any excess exists after the payment is applied to e 1ol payment of one or more Periodic Payments,
such excess may be applied 10 any late charges due. Voluntary propayments shall be applied first to any prepayment charges and then as
deseribed in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prineippi-due under the Note shall not extend or
postpone the due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow [tems. Borrower shall pay to Lender on the day Periodic Payments are due tnder the Note, until the Note is paid
in full, asum (the “Funds™) to provide for payment of amounts due for: (a) taxes and assessments and otherdiems which can attain priority
over this Security Instrument as a lien or encutnbrance on the Property; (b) leasehold payments or grouad reate on the Property, if any;
(c) premiums for any and all insurance required by Lender under Section §; and (d) Mortgage Insurance preniivas, if any, or any stms
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10,
These items are called “Fscrow ltems,” At origination or at any time during the term of the Loan, Lender may raguire that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessmants shall bean Escrow ltem,
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section, Borrowsr shall pay Lender the Funds for
Bscrow ltems unless Lender waives Borrower’s obligation to pay the Funds for any or ail Escrow Items. Lender may waive Borrawer’s
obligation to pay to Lender Funds for any or all Escrow Ttems at any time. Any such waiver may only be in writing, In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Eserow Items for which payment of Funds has been
waived by Lender and, if Lender requires, shall furnish to Lender receipts evidensing such payment within such time period as Lender may
require. Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. [f Borrower is obligated to
puy Escrow ltems directly, purstiant to a waiver, and Botrower falls to pay the amount due for an Escrow [tem, Lender may exercise its
rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount,

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 401

Fage 3 of 10 7
DS, Inc, Borrower(s) Intials(/ 2 S gor



1304557264 Page: 5 of 15

UNOFFICIAL COPY

Lender may revake the waiver as to any or all Escrow Ttems at any time by a notice given in accordance with Section 15 and, upon such
revacation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Scetion 3.

Lendet may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply the Fuads at the time specified
under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the amount of Funds
cLlue on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable

AW,

The Funds shatl be held in an ingtitution whose deposits are insured by a fodoral ageney, instrumentality, or entity (including Lender, if
L.ender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow
Items no later than the time specified under RESPA., Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be reqmred to pay Borrower any Tnterast or earnings on the Funds, Borrower and Lender can agree in writing, however,
that interest shall be pai-l on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus o Funds held in escrow, ag defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA. 'filare is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower sh7il pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more
than 12 monthly payments. [f'trive is a deficiency of Punds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shailpay to Lender the amount necessary to make up the deficioney in accordance with RESPA, but in
no more than 12 monthly payments,

Upon payment in full of all sumaeiGured by this Security [nstrument, Lender shall promptly refund to Borrower any Funds held by
Lender.

4, Charges; Liens, Borrower shall pay ali taxes; assessments, charges, fines, and impositions attributable to the Property which can
attain priority over this Seeurity Instrument, leasek Hld payments ov gr ound rents on the Praperty, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that thess i%ets are Escrow [tems, Borrower shall pay them in the mamner provided in ‘Sectmn
3.

Borrower shall promptly discharge any lien which haspeiority over this Security Instrument unless Borrower: (a) agrees in writing to
the payment of the obligation secured by the lien in a mannjr acsentable to Lender, but only so long as Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends againgt entorcement of the lien in, legal proceedings which in Lender’s opinion
operate to prevent the enforcement of the lien while those procesdinzs are pending, but only until such proceedings are concluded; or
{c) secures from the holder of the lien an agreement satisfactory to Lendar subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can'attain priority over this Security Instrument, Lendet may give
Borrowsr a notice identifying the lien. Within 10 days of the date on which that>.otice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Bartower to pay & one-time charge for a real estate tav verification and/or reporting service used by Lender in
connegction with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or herexitararected on the Property insured against loss
by fire, hazards included within the term “extended coverage,” and any other hazards including Zutnot limited to, earthquakes and floods,
for which Lender requires insurance. This insurance shall be maintained in the amounts (including teductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of‘the Loan. The insurance carriet
providing the insurance shalt be chosen by Borrower subject to Lender’s right to disapprove Borrowsr’s choice, which ight shall not be
exercised unreagonably. Lender may require Borrower to pay, in conneotion with this Loan, ¢ither: (a) o one time charge for flood zone
determination, certification and tracking services; or (b) 4 one-time charge for flood zone determination s certification services and
subsequent chm*gcs each time remappings or similar changgs occur which reasonably might affect such deeridnation or certification,
Barrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management A2y in connection with
the review of any flood zono determination resulting from an objection by Botrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at L.énder’s option and
Borrowet s expense. Lender is under no obligation to purchase any particufar type or amount of coverage. Therefore, such coverage shall
cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or hablhty and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage 50 obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These amounts shall bear
interest at the Note rate from the date of disbursement and shail be payable, with such interest, upon notice from Lender 1o Borrower
requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such policies,
shall include a standard morigage olause, and shall name Lender as morigagee and/or as an additional logs payee. Lender shall have the
right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1704
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and renewal notices. If Borrower obtaing any form of insurance coverage, not otherwise requived by Lender, for damage to, or destruction
of, the Property, such policy shall include a standard mortgage clanse and shall name Lender as mortgagee and/or as an additional loss
payee.

Inthe event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made
prompily by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is economically
feasible and Lender’s seourity is not fessened, During such repair and restoration period, Lender shall have the vight to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfuction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds, Feeg
for public adjusters, or other thicd parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
abligation of Borrorver, If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be appliedto the sums secured by this Becurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance procesds siall be applied in the order provided for in Section 2.

[f Borrower abandonz e Property, Lendermay file, negotiate and settle any available insurance claim and related matters, If Borrower
does not respond within 30¢ayvs o a natice from Lender that the insurance carvier has offered to settle a clainy, then Lender may negotiate
and setile the claim, The 30-day peviod will begin when the notice is given, In either event, or if Lender acquires the Property under Section
22 or otherwise, Borrower hereby assizis to Lender (a) Borrower”s rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Securiiy wsirument, and (b) any other of Borrowers rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Praperty, insofar as such rights are applicable to the coverage ofthe
Property. Lender may use the insurance proczedseither to repair or restore the Property or to pay amounts unpaid under the Note or this
Security Instrument, whether or not then due:

6. Oceupancy, Borrower shall occupy, estaulish. and use the Property as Borrower’s pringipal residence within 60 days afier the
execution of'this Security Instrument and shall contin'ie 3 oceupy the Property as Borrower’s principal residence for at least one year after
the date of accupancy, unless Lender otherwise agrees infwriting, which consent shall not be unreasonably withheld, or unless extenoating
circumstances exist which are heyond Borrower’s contzol.

7. Preservation, Maintenance and Protection of the Prdperty; Inspections, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate or commit waste on the Progarty. Whether or not Borrower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Property from datsiisrating or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 that cepair or restoration is riot economicaily feasible, Borrower shall promptly repair the Property if
damagad to avoid further deterioration or damage. 1f insurance or condemination proceeds are paid in connection with damage to, or the
taking of, the Propetty, Borrower shall be responsible for repairing or restoring ths Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration tn 4 singls paymant or in a series of progress payments as the work
is completed, If the insurance or condemnation procseds are not sufficient to repait’ or tostore the Property, Borrower is not relieved of
Borrower’s obligation for the completion of such repair or restoration,

Lender ar its agent may make reasonable entries upon and inspections of the Propetty, 1t has reasonable cause, Lender may inspect
the interior of the improvements on the Property. Lemder shall give Borrower notice at the thne of or prior :0 such an interior inspection
specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application nrocess, Borrower or any persons or
entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially” falsz, misleading, or inaceurate
information or statements to Lender (or failed to provide Lender with material information) in connestiod with the Loan, Material
representations include, but are not limited to, representations concerning Borrawer’s occupaney of the Properdy.as Barrower’s principal
residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. I1(a) Borroveeriails to perforn the
covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest it the Property and/or vights under this Security Instrument (such as a proceeding in bankeuptey, probate, for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations), or
(¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to pratect Lender’s intereat
in the Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property, and secuting
and/or repaiting the Property, Lender’s actions can inchude, but are vot limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (¢} paying reasonable attomeys” fees to protect its interest in the Property and/or
rights under this Security Instrument, including its scoured position in a bankruptey proceeding, Securing the Property includes, but is not
limited to, entering the Propeuty to make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turned on or off, Although Lender may take action under this
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Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that Lendet incurs no liability for not
taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security Instrument,
These amounts shall bear inferest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

[f'this Security Instrament is on 4 feasehold, Boerower shall comply with all the provisions of the lease, [f Borrower acquires fee title to
the Property, the leasehold and the fee title shall not merge unkess Lender agrees to the merger in writing,

10. Mortgage Insurance, [f Lender required Mortgage Insurance as a condition of making the Loan, Botrower shall pay the premiums
required to maintain the Mortgage [nsurance in effect. If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially
equivalent to the Morteage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previousy.dn effect, from an alternate mortgage insurer selected by Lender. [f substantially equivalent Mortgage Insurance
coverage is not availabls, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage coased 1o be in eftect, Lender will accept, nse and retain these payments as a non-retundable loss reserve in lieu of
Mortgage Ingurance. Such ivss taserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender
shall not be required to pay burawer any interest or earings on such loss reserve, Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in thenmount and for the perfod that Lender requires) provided by an insurer sedected by Lender again
becomes available, is obtained, and eader requires separately designated payments toward the premiums for Mortgage Insurance. If
Lender required Mortgage Insuranceas wCondition of making the Loan and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurarce, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
pravide a non-refundable loss reserve, until Lesaer’s requirement for Mortgage Insurance ends in accordance with any written agreement
hetween Borrower and Lendet providing for such torination or until termination is required by Applicable Law. Nothing in this Sectior 10
affects Botrower's obligation to pay interest at th= rate provided in the Note,

Mortgage Insurance reimburses Lender (or any encty that purchases the Note) for certain losses it may ineur if Borrower dogs not repay
the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on atl suchinézance in force from time to time, and may enter into agreements with other
parties that share or modify their risk, or reduce fosses. These agresinents are oo terms and conditions that are satisfactory to the mortgage
insurerand the other party (or parties) to these agresments, These greements may require the mortgage insurer to make payments using any
sonrce of funds that the mortgage msurer may have available (which may include funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Now, «niother insurer, any reinsurer, any other entity, or any affiliate of
any of the foregoing, may receive (directly or lndirectly) amounts that derive from (or might be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modifying the miorrage insurer’s risk, or reducing losses. Ifsuch agresment
provides that an affiliate of Lender takes a share of the insurer’s risk in excaange for a share of the premiums paid to the insurer, the
arrangement is often termed “captive reinsurance.” Further:

(&) Any such agreements will not affect the amounts that Borrower has ag: ced vo-pay for Mortgage Insurance, or any othey
terms of the Loan, Such agreements will not increase the amount Borrower will ovie-for Mortgage Insurance, and they will not
entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has — if any — with respert to the Mortgage Insurance under the
Homeowners Protection Act of 1998 or any other law. These rights may include the right to recaive certain disclosures, to request
and ohtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgape Insurance premiums that were unegrned at the time of such cancellatior or termination,

11, Assignment of Miscellanzons Proceeds; Forfeiture, All Miscellansous Proceeds are horeby sssizeen 1o and shall be paid to
Lender

[fthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Progerty, if the restoration or
repair s economically feasible and Lender's security is not lessened. During such repair and rastoration period, Lenqes shatl have the vight
to hold such Miscellaneous Proceeds until Lender has had an opportuaity to inspeet such Property to snsure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement ot in a series of progress payments as the work is completad, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Botrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of 4 total taking, destraction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Proparty in which the fair market value of the Property immediately
betore the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums sectired by this Scourity Insteument
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immadiately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agrea in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceads multiplied by the following fraction: () the total
armount of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partiai taking, destruction, or loss in value, Aty balance shall be paid to Batrower,

Inthe event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or loss in value is less than e amount of the sums secured immediately before the partial taking,
destruction, or loss i value, unless Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the
sums secured by this Secmity Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the MisceHaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then dae. “Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the parb against whom Botrowar has a right of action in regard to Miscellaneous Proceeds,

Borrower shalt be ia default if any action or proceeding, whether civil or criminal, Is begun that, in Leader’s judgnient, could result in
forfeiture of the Property-ur other material impairment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cure such adeiplt and, if acceleration has ocourred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with & rulisg that, in Lendet’s judgment, precludes forfeiture of the Property or other material impairment of Lendet’s
interestin the Property or rights unaer this Security Tnstrument. The procesds of any award or claim for damages that are attributable ta the
impairment of Leader’s interest in‘the droperty are hereby assigned and shall be paid to Lender.

All Miseellangous Proceeds thay are not applied to restoration or repair of the Property shall be applied in the order provided for in
Section 2,

12, Borrower Not Released; Forbeaivarice By Lender Not a Waiver, Extension of the time for payment or modification of
amartization of the sums secured by this Security istroment granted by Lender to Bomower or any Suceessor in Interest of Borrower shall
not operate to release the liability of Borrower o anv. Sucoessors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrdwe. or to refuse to extend time for payment or otherwise modify amortization of the
summs secured by this Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any righvor remedy including, without limitation, Lender’s acceptance of payments
from third persons, entities o r Suceessors in Interest of Borrower.orin amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Linhility; Co-signers; Suceessors anc Asgigns Bound, Borrower covenants and agrees that Borrower’s
obligations and liability shatl be joint and several, However, any Borrower who co-signs this Security Instrument but does not execute the
Note (a “co-signer”): (a) is co-signing this Security Instrument only to mordgane: arant and convey the co-signer’s interest in the Property
under the terms of this Beeurity Tastrument; (b) is not peesonally obligated fo ray the sums secured by this Security Instrument; and
() agrees that Leader and any other Borrower can agree to extend, modify, forbaat or make any accommodations with regard to the teting
of this Security Instrument or the Note without the co-signer’s congent.

Subject to the provisions of Bection |8, any Successor in Interest of Borrower whozssianes Borrower’s obligations under this Security
Insteurnent in writing, snd is approved by Lender, shall obtain all of Borrower’s vights and oenatits under this Security Instrument, Bortower
shall not be released from Borrower’s obligations and lability under this Secwrity Instrumeat rinless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

34, Loan Charges, Lender may charge Borrower fees for services performed In connection with Borrowe’s default, for the purpose of
protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not livaitz 0, attornoys® feas, property
inspection and valuation fees. In regavd to any other foes, the absence of express authority in this Security Trstruinent to charge aspecific
fee to Borrower shall not be construed as 2 prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security [nstrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the imerest or other loan
charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a paitial prepayment without any
prepayment charge (whether or not & prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made
by direst payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

18, Notices. All notices given by Borrower or Lender in connection with this Security Instrement must be in writing. Any notiee to
Borrowsr in connection with this Security Instrument shall be deemed to kave been given to Borrower when maited by fivst class mail or
when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shail constitute notice to al
Borrowers tnless Applicable Law expressly requires otherwise, The notice address shall be the Property Address unless Borrower has
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designated a substitute notice address by notice to Lender, Borrower shall promptly notify Lender of Barrower’s change of address, 1f
Lender specifies a procedure for reporting Borvower’s change of addrass, then Borrower shall only report a change of address through that
specified procedure. There may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender’s address stuted herein unless Lender has designated another
address by notice to Borrower, Any notice in conneetion with this Security Instrument shall not be deemed to have been given to Lender
until actually received by Lender, If any notice tequired by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirament under this Security {nstrument,

16, Governing Law; Severability; Rules of Construction, This Securlty Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are subject to any
requirements and Timitations of Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In the event that any provision or
clause of this Securily Tnsteument ov the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Securily
Instrument or the Nowe vrhich can be given effect without the conflicting provision.

Asused in this Secuuity Instrument: (1) words of the masculine gender shall mean and include corresponding neuter words or words of
the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and (c) the word “may” gives sole discretion
without any obligation to takes any action,

17, Barrower’s Copy. Borrov er shall be given one copy of the Note and of this Security Instrument,

18, Transfer of the Property ora Deneficial Interest in Borrower. As used in this Section 18, “Interest in the Property” means any
legal or beneficial interest in the Propersy; meluding, but not limited to, those beneficial lnterests transferred in a bond for deed, contract for
deed, installment sales contract or escrow agrenment, the intent of which is the transfer of title by Borrower at a future date to g purchaser,

If all or any part of the Property or anyipierest in the Property is sold or transferved (or if Borrower is not a natural person and
beneficial interest in Borrower is sold or transterre?y without Tender’s prior written consent, Lender may require immediate payment in full
of all sums secured by this Security Instrument, Fowever, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

IfLender exercises this option, Lender shall give Botoviernotice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice is given in accordance with section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expirstion of this period, Lender may invoke any remedies permitted by this
Secerity nstrument without further notice or demand on Borrov er.

19, Borrower’s Right to Reinstate After Acceleration. If Borrawormeets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale of the Property pursuant to
Section 22 of this Security Instrument; (b) such other period as Applicable/Lav.might specify for the termination of Borrower’s right to
reinstate; or (¢) entry of a judgment enforcing this Security Instrument, Those concitions are that Borrower: (2) pays Lender alt sums which
then would be due under this Security Instrument and the Note as if no aceelerition had occurred; (b) cures any default of any other
covenants of agreements; (o) pays all expenses incurted in enforcing this Security Fstrument, including, but not limited to, reasonable
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the pursoss of protecting Lender’s interest in the Property
and rights under this Security [nstrument; and (d) takes such action as Lender may reasonaliny require to assure that Lender’s interest in the
Property and rights under this Security Instrument, and Borrower’s obligation to pay the stwx sesured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law, Lender may require thel Borrower pay such reinstaterent sums
and expenses in one or more of the following forms, as selected by Lender: {a) cash; (b) money orfler; (¢) certified check, bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose deposits.aee insured by a federal agenay,
instrumentality or entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borower, this Seclrity Instrumnent and obligations
secured hereby shall remain fuily effective as it no acceleration had ogourred, However, this right to reingtaio siatinot apply in the case of
aceeleration under Section 138,

20. Bale of Note; Change of Loan Servicer; Notice of Grievance, The Note ot a partial interest in the Noto-{fogether with this
Security Instrument) can be sald one or mare times without prior notice to Borrower. A sale might result in a change i hie entity (known as
the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or mare changes of the Loan
Servicer unrelated to a sale of the Note, 1f there is & change of the Loan Servicer, Borrower will ba given written notice of the change which
will state the name and address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereaftor the Loan is setviced by 4 Loan Servicer other
than the purchaser of the Note, the mortgage loan servieing obligations fo Borrower will remain with the Loan Servicer or be transferred to
a suceessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined te any judicial action (as either an individual litigant or the member of
& class) that arises from the other party’s actions pursuant o this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
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notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto @ reasonable
period after the giving of such notice to take corrective action, It Applicable Law provides a time period which must elapse before certain
action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph, The notice of acceleration and
opportunity o cure given to Botrower pursuant to Seotion 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall
be deemed to satisfy the notice and opportunity to take corrective actton provisions of this Section 24.

21, Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined as toxic or hazardous
substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum produets, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the Property is Tocated that relate to health, safety
of environmental protection; (¢) “Environmental Cleanop” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an “Envirormental Condition” means # condition that can canse, contribute to, or otherwise trigger an
Environmental Cleanue,

Borrower shall.iot danse or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten o veleass
any Hazardous Substangss, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property () that
is in violation of any Envilonmental Law, (b} which creates an Environmental Condition, or (¢) which, due to the presence, use, or relense
of a Hazardous Substance, Groains a condition that adversely affects the value of the Proparty. The preceding two sentences shall not apply
to the presence, use, or storageorine Property of small quantities of Hazardous Substances that are generally recognized to be appiropriate
to noimal residential uses and to-maiatenance of the Property (including, but not limited to, hazardous substances in consumer products),

Borrower shall promptly give YLender written notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency of Keivate party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowtedge, (b any Environmental Condition, ineluding but not limited to, any spilling, leaking, discharge, releass or
threat of release of any Fazardous Substance;ara (o) any condilion caused by the presence, use or release of a Hazardous Substance which
adversely afficts the value of the Property. If Borrswer learns, or is notified by any governmental or regulatory authotity, or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Bomower shall promptly take
all necessary remedial actions in accordance with Eavironmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanap,

NON-UNIFORM COVENANTS. Borrower and Lender furthor covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Boizawerorior to acceleration following Borrower’s breach of any covenant
or agreament in this Security Instrument {but not prior to acceleration puder Section 18 unless Applicable Law provides otherwise), The
notice shall specify: (a) the default; (b) the action required to cure the defaudt; (o) a date, not less than 30 days fror the date the notice i
given to Borrower, by which the default must be cured; and (d} that failure20 care the default on ov before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, forecigsure by judicial proceeding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after acceleration 4 the right to assert in the foreclosure proceeding the
non-axistence of 2 defanlt or any other defense of Borrower to acceleration and fareclzsure. [f the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of ol suris secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding, Lender sha'l be entitled to collect all expenses incurred
in purswing the remedies provided in this Section 22, including, but rot limited to, reasonableaitumeys’ fees and costs of'title evidence,

23, Release. Upon payment of afl sums secured by this Security Instrument, Lender shall re ease this Security Instrument, Borrower
shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a
third party for services rendered and the charging of the fee is permitted under Applicable Law,

24, Waiver of Homestend. In accordance with Hllinois law, the Borrower hereby releases and waives aii eigbts underand by virtee of
the 1llinois homestead exemption baws.

28. Placement of Collateral Protection Tnsurance, Unless Borrower provides Lender with evidence of the msurance coverage
required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense to proteet Lender’s interests in
Borrower’s collateral. This insurance may, but need not, pratect Borrower's interests, The coverage that Lender purchases may not pay any
elaim that Borrower makes or any claim that is made against Borrower in connection with the collateral, Bartower may later cancel any
insurance purchased by Lender, but only afier providing Lender with evidence that Borrower has abtained insurance us required by
Borrower’s and Lender’s agreement. [f Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other chavges Lender may impose in connection with the placement of the insurance, until the effective
date of the cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total outstanding balance or
obligation, The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own,

[LLINOIS- Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT with MERS , Form 3044 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any Rider
executed by Borrower and recorded with i1,

Witnesses:

"
~Witness -Withess
(Seal) C vl 257700, {Seal)
¥ (R ESTRADA ~Borower SILVIA ESTRADA -Borrower
STATE OF ILLIN%IS (s County ss:

[, Ewitet M C‘ e g Notary Public in and for said county and state do hereby certify that JAVIER ESTRADA

and SILVIA ESTRADA, tsrnally knowi to me to be the same person(s) whose name(s) isfare subscribed to the foregoing instrument,

appeared before me this day in gerean, and acknowledged that he/she/they signed and delivered the said insttumnent as his/er/their free and
voluntary act, for the uses and purpases therein set forth,

- w . 4 . g L o
Given nnder my hand and official seal, this-~ _* _ day of __ | S heunry , vz
fus o iy

My Comission Expires:

s

OFFIGIAL BEAL
EUGENE M CAGIORPO R
Notary Public - Sate of 'uumomm5
My Gommuwoa Exptras Det 19, 2

ILLINQIS- Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT with MERS Form 3014 1/1

Page 10 of 10
103, Ing,



1304557264 Page: 12 of 15

UNOFFICIAL COPY

LEGAL DESCRIPTION

LOT 73 IN MORGAN AND OTHERS BUBDIVISION OF BLOUKS 2 AND 3 IN LURTON'S
SUBDIVISION OF THE BAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 1, TOWNSHIP 38
NORTH, RANGE 13, EAST GF THE THIRD PRINCGIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Address commonly kaown as:
2955 West 39th Place
Chicago, 11:60632

PINE 19-01-105-003-0000
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Loan Number: 342818
MIN: 100322113020346318

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-# FAMILY RIDER is made this 5th day of February, 2013, and is incorporated into and
shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument™) of the sanie date given by the undersigned (the “Borrower™) to secure Borrower's Note to

MCRTGAGE SOLUTIONS OF COLORADO, LLC
(the “Lender”) of the same date a\d covaring the Property described in the Security Instrument and located at:

2055 W 39TH PLACE
CuIZA GO, ILLINOIS 60632
Jruperty Address)

1-4 FAMILY COVENANTS. In addition to.the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant ¢énd agree as follows:

A.ADDITIONAL PROPERTY SUBJECT TO 171 F SECURITY INSTRUMENT. In addition to
the Property described in Security Instrument, the following Ferisnow or hereafter attached to the Property to
the extent they are fixtures are added to the Property description) and shall also constitute the Property
covered by the Security Instrument: building materials, appliances »ad goods of every nature whatsoever now
or hereafter located in, on, or used, or intended to be used in connection with the Property, including, but not
limited to, those for the purposes of supplying or distributing heating, cucling, electricity, gas, water, air and
tight, fire prevention and extinguishing apparatus, security and access contrct apparatus, plumbing, bath tubs,
water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, fisposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which, including replacemerits and additions thereto,
shall be deemed to be and remain a part of the Property covered by the Security Insirunent. All of the
foregoing together with the Property described in the Security Instrument {or the leascholl estate if the
Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security irstrument as
the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

MULTISTATE 14 FAMILY RIDER-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01
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C. SUBORDINATE LEIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section
6 concerning Borrower’s occupancy of the Property is deleted.

G. 4AZS.GNMENT OF LEASES, Upon Lender’s request after default, Borrower shall assign to
Lender all leaszs of the Property and all security deposits made in connection with leases of the Property.
Upon the assigmneut, Lender shall have the right to modify, extend or terminate the existing leases and to
execute new leases, in Lender’s sole discretion. As used in this paragraph G, the word “lease” shall mean
“sublease” if the Seculity Instrument is on a leasehold.

H. ASSIGNMENT ~OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absoluiely and unconditionally assigns and transfers to Lender all the rents and
revenues (“Rents”) of the Property, regardiess of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender’s agents toColizct the Rents, and agrees that each tenant of the Property shall pay
the Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents until: (1) Lender has given
Borrower notice of default pursuant to Seciieit 22 of the Security Instrument, and (i) Lender has given notice
to the tenant(s) that the Rents are to be paid to Lznger or Lender’s agent. This assignment of Rents constitutes
an absolute assignment and not an assignment 10" additional security only.

If Lender gives notice of default to Borrow.r: (1) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only,io-te applied to the sums secured by the Security
Instrument; (ii) Lender shall be entitled to collect and reccive all of the Rents of the Property; (iii) Borrower
agrees that each tenant of the Property shall pay all Rents dus 2::d unpaid to Lender or Lender’s agents upon
Lender’s written demand to the tenant; (iv) unless applicable lew provides otherwise, all Rents collected by
Lender or Lender’s agents shall be applied first to the costs of taking contrel of and managing the Property
and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums on receiver’s
bonds, repair and maintenance costs, insurance premiums, taxes, assesspients and other charges on the
Property, and then to the sums secured by the Security Instrument; (v Lender, Lender’s agents or any
judicially appointed receiver shall be liable to account for only those Rents actiatly received; and (vi) Lender
shall be entitled to have a receiver appointed to take possession of and manage the Froperty and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of 2. ananaging the
Property and of collecting the Rents any funds expended by Lender for such purposcs shail become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section .

Borrower represents and warrants that Borrower has not executed any prior assignment 6T Rents
and has not performed, and will not perform, any act that would prevent Lender from exercising 1is rights
under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
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application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shali terminate when alf the sums secured by the Security Instrument

are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4

Fami
(/ (Seal) Siloa  EcTrala (Seal)
FAVIER ESTRADA -Botrower SILVIA ESTRADA -Borrower
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