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DEFINITIONS

Words used in multiple sections of this document are Jeiinzd below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding t'«e orage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated Jdenuary 30, 2013 ,
together with all Riders to this document. f
(B) "Borrower"is Daniel Lovell and Mary Podborny Lovell, hushand and wife

Borrower is the mortgagor nnder this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation-that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender”is Quicken Loans Inc.

Lender is a COrporation
organized and existing ymder the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note™ means the promissory note signed by Borrower and dated January 30, 2013
The Note siates that Borrower owes Lender One Hundred Eighty Eight Thousand and

00/100 Dollars
(U.8. $ 188,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pzy the debt in full not later than March 1, 2028

(F) "Property" means i~ property that is described below under the heading "Tmnsfer of Rights in the
Property.”

(G) "Loan" means the dez{evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all suris due under this Security Instrument, plus interest,

(H) "Riders” means all Rides 720 ‘nis Security Instrument that are executed by Borrower. The following
Riders are to be executed by Bor ower [check box as applicable]:

(] Adjustable Rate Rider [ Cordoniinium Rider [_] Second Home Rider
| Balloon Rider [ Planiie s Unit Development Rider Cli1a Family Rider
VA Rider (] Biweex™: "+ Tayment Rider xx Other(s) [specify]

Legal Attached

(I) "Applicable Law" means all controlling apuuicoble federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thot bave the effect of law) as well as all applicable final,
non-appealable judicial epinions.

{F) "Community Association Dues, Fees, and Assessm at" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of ful.ds other than a transaction originated by
check, draft, or similar paper instrument, which is initiated +*..ough an ¢lectronic terminal, telephonic
instrument, computer, or magnetic tape 5o as to order, instruct, or av.honzc a financial institation to debit
or credif an account. Such term includes, but is not limited to, poist-of sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items™ means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award or' (Jamages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described (n Section 5) for; (i)
damage to, or destruction of, the Property; (ii) coademnation or other taking ot «ll e7-any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or ¢ miss ons as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, o0 d¢fault on,
the Loan,

(0) "Periodic Paymeni™ means the regularly scheduted amount due for (i) principal and interes! »wrder the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" me¢ans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and 1ts
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legisiation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.
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@-GA(IL) (080) Page 2 of 15 Inttats: Form 3014 1/01

q03E12!9777 0233 365 021|5I"| "II"



1304508103 Page: 4 of 17

UNOFFICIAL COPY

{Q) "'Successor in Interest of Borrower”™ means any party that has taken title to the Property, whether or
not that party has asswaed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modificeiions of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Sccwi.y Instrument and the Note, For this purpose, Borrower does hercby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors aand assigns) and
to the successors and assigns of MERS, the following described property located in  the

County [T¥pe of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

Parcel ID Number: 23-35-310-007-0000 which currently bas the address of
8714 Butterfield Ln [Strect]

Orland Park {City! - Wlinois 60462 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erericd on the property, and all
cascments, appurtenances, and fixtures now or hercafter a part of the proporty. All replacements and
additions shall also be covered by this Security Instrument. All of the forzgeing is referred to in this
Security Instrument as the "Property.” Bomrower understands and agrees that !4 RS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary (o comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has tu= right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell th: Property; and to
take any action required of Lender including, but not limited to, releasing and canc=lin,, this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby comvevid and has
the right to mortgage, grant and convcy the Property and that the Property is unencumbered, <xvept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property 2z7ust all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a vmiform security instrument covering real

roperty.
prop lr;yNTFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall aiso pay funds for Escrow Items
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pursuant 10 Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Secwrity Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (2) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal azer cy, instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymets are deemed received by Lender when received at the location designated in the Note or at
such other lo-avion as may be designated by Leader in accordance with the notice provisions in Section 15.
Lender may r<ivr2 any payment or partial payment if the payment or partial payments are insufficient to
bring the Loar’ cwiceni. Lender may aceept any payment or partial payment insufficient to bring the Loan
current, without warver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the futurz, bat Lender is not obligated to apply such payments at the time such payments are
accepted. If each Pericdic Payment is applied as of its scheduled .due date, then Lender need not pay
interest on upapplied fun<s. Lender may hold such unapplied funds vatil Borrower makes payment to bring
the Loan current. If Borrower ddes not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Bocriwer. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Nowe ipiucdiately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower firom making payments due under
the Note and this Security Instrurnent or porforming the covenants and agreements secured by this Security
instrament.

2. Application of Payments or Prrr¢rds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Yote: (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the wrder. in which it became due. Any remaining amounts
shall be applied first to late charges, second to any otaer amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a‘drduquent Periodic Payment which includes a
sufficicnt amount to pay any latc charge duc, the payment iy oz applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding I onder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to #.c ecxtent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges ~Jo~ Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellanecus Procerds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the I eriodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Pericdic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymer:of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Secu ity I istrument as a
lien or encumbrance on the Property; (b) Ieaschold payments or ground rents on the Proger’y if any; (c)
premiusns for any and all insurance required by Lender under Section 5; and (d) Mongege lnsurance
premiums, if any, or any sums payable by Bormrower to Lender in licu of the payment Gf Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "hscrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Conxmunity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or aH Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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duc for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish #o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrowe. L0ils to pay the amount due for an Escrow Item, Leader may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lendsr may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance it Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, *)1at are then required under this Section 3.

Lender may, /. a0y time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the tinie specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. ‘Leoder shall estimate the amount of Funds duc on the basis of current data and
reasonable estimates of ¢ ipenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held w an institation whose deposits are insured by a federal agency,
instrumentality, or entity (includging T-coder, if Lender is an institution whose deposits are so insured) or in
any Federal Horne Loan Bank. Lenc er shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shali rot charge Bomrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying ‘oz Escrow Items, unless Lender pays Bomrower interest on the
Funds and Applicable Law permits Lender ¢ riake such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid »n the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrower ind Y.ender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Bormower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as/defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAL T there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requiicd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordaiucs with RESPA, but in no more thaon 12
monthly payments. If there is a deficiency of Funds held in escrow, as ucfined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to | .ender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mupioly payments.

Upon payment in full of all sums secured by this Security Instrumest, _ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liems. Borrower shall pay all taxes, assessments, charges, imes, and impositions
attributable to the Property which can attain priority over this Security Instrument, 'caschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assestuents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner pro vider. in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Iist crent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manrer acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien 0 goo>d faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion wpitute to
prevent the enforcement of the lien while those proceedings are pending, but only until such procsedings
are conchuded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Proriny insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazaids including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurunc= shall be maintained in the amownts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The as rance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove. Jlorrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower w gay. in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certificeiion and tracking services; or (b) a one-time charge for flood zone determination
and certification scrvices and subsequent charges e¢ach time remappings or similar changes occur which
reasonably might affect suck actermination or certification. Borrower shall also be responsible for the
payment of any fees imposed-‘o; the Federal Emergency Management Agency in connection with the
review of any flood zone determinatiz.: vesulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and borower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Toucfore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity i tlae Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previousty in effect. Borrower
acknowledges that the cost of the insurance covelage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secvrity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall oe payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All imsurance policics required by Lender and renewals oF such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard niorie=ge clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the 2t to hold the policies and renewal
certificates. If Lender requires, Bormower shall promptly give to Ler der .l receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, put otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include . tandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance ¢arrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bo.tower otherwise agree
in writing, any insurance proceeds, whether or not the underlying instwance was reqaires- by Lender, shatl
be applied to restoration or repair of the Property, if the restoration or repair is econo nica ly feasible and
Lender's security is not lessened. During such repair and restoration peried, Lender shall-ua = *he right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Properdy «o ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be amdertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or ip /4 eries
of progress payments as the work is completed. Unless an agreement is made in writing or Applicablec Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carmings on such proceeds. Fees for public adjusters, or other third partics, rctained by
Bomower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied o the sums secured by this Security Insttument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may pnegotiate and settle the claim. The 30-day
period vl begin when the notice is given. In either evemt, or if Lender acquires the Property under
Section 227 or otherwise, Borrower hereby assigns to Lender {(a) Borrower’s rights to any insurance
proceeds ir. ar.amount not 10 exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any oth<r o[ Borrower's rights (other than the right to any refund of uncamed premiwms paid by
Borrower) unde: a'l insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the yrepaity. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid auder the Note or this Security Instrument, whether or not then due.

6. Occupancy. Burower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days ~{ier the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's princiza: residence for at Icast one year after the date of occupancy, unless Lender
otherwise agrees in writing, ai_h consent shall not be unreasonably withheld, or unless extenuwating
circumstances exist which are beyond Tarrower's control.

7. Preservation, Maintenanc : anJ Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Properiy, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is v201Zing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detericra2irg or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repaii’ (r restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avud further deterioration or damage. If insurance or
condemnation procesds are paid in connection wivh damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Prcpery only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ard rzstoration in a single payment or in a series of
progress payments as the work is completed. If the insurauc. ¢r condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Brirower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and insgoctions of the Property. If it has
reasonabte cause, Lender may inspect the interior of the improvemen's on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spevif img such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, hwing the Loan application
process, Borrower or any persons or entities acting at the direction of Borrmwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informat«n c¢ statements to Lender
(or failed to provide Lender with material information) in connection with. the Loan. Material
representations include, but are not limited to, representations concerning Borrow.r's ~-cupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securily ¢.spument. If
(a) Borrower fails to perform the covenants and agreements contzined in this Security Instrum.ar, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or 4i4nvs under
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forttitice, for
enforcement of a lien which may attain priority over this Security Instrament or to enforce l=ws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protcct Lender's intcrest in the Property and rights under this Security
Enstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankmptcy proceeding. Securing the Property includes, but is not limited 1o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions rJathorized under this Section 9.

Aay zmounts disbursed by Lender under this Section 9 shall become additional debt of Bommower
secured by «his Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursemen’ avd shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment.
If this Secwi.v Instrument is on a leaschold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees to the pergar in writing,

10. Mortgage Ins.rr ace. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the or-zuums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coversge required by Lender ceases to be available from the mortgage insurer that
previously provided such insiuz.x: and Borrower was required to make separately designated payments
toward the premiums for Morgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent t¢ the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowet of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender.  If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay ¢ Lender the amount of the separately designated payments that
were due when the insurance coverage ceasi’ to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve @ lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the I.saw is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or camings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (1 ‘ac amount and for the period that Lender requires)
provided by an insurcr selected by Lender again boorgris available, is obtained, and Lender requires
separately designated payments toward the premiums for vicitrage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowe. was required to make scparately designated
payments toward the premiums for Mortgage Insurance, Bocruwer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a noa- cfandable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writtez - agreement between Borrower and
Lender providing for such termination or wntil termination is require< by ‘Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provid=d n the Note.

Morigage Insurance reimburses Lender (or any entity that purchase. the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Bomrower 13-mwsi 2 party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force xrom time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losies. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the otucr pa=tr (or parties) to
these agreements. These agreements may require the mortgage insurer t0 make paymen' s using any source
of funds that the mortgage insurer may have available (which may include funds obtained {rowi Mortgage
Insyrance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insyrer, uny r=insurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) arwuats that
derivg from (or might be characterized ag) a portion of Borrower's payments for Mortgage Insuriuc:, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agicement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will mot affect the amounts that Borrower has agreed te pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may imclude the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the (ime of such cancellation or
termination.

11 Aysignment of Miscellaneous Proceeds; Forfeiture. All Miscetlancous Proceeds are hereby
assigned & aad shall be paid to Lender.

If the fronerty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repur and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender Las 2z an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction; provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoratica i a single disbursement or in a series of progress payments as the work is
completed. Unless an ajre :ment is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds. Zender shall not be required to pay Borrower any interest or ecarnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous T1.ceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with thie exc=ss, if any, paid to Borower. Such Miscellaneous Proceeds shall be
applied in the order provided for in fectin 2.

In the event of a total taking. destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums sacvred by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruc’icl, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured oy flus Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Bommower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reducid by the amount of the Miscellanecous Proceeds
multiplied by the following fraction: (a) the total minnarii of the sums secured immediately before the
partial taking, destruction, or loss in value divided oy (b) the fair market valve of the Property
immediately before the partial taking, destruction, or loss in ~ah e. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vz of the Property in which the fair market
value of the Property immediately before the partial taking, destiuction, or loss in value is Iess than the
amount of the sums secured immediately before the partial talang, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous T roc< eds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then do=

If the Property 1s abandoned by Borrower, or if, after notice Uy Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awand to c2tle a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repawr of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party' 11eans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower s a ~oht of action in
regard to Miscellanccus Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimina!,_is t-gun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmeit _t Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defuult and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procecding to be
dismissed with a mling that, in Lender’s judgment, precludes forfeiture of the Property or other ‘waerial
impairment of Lender’s iaterest in the Property or rights under this Security Instrument. The procoeds of
any award or ¢laim for damages that arc attributable to the impairment of Lender's interest in the Property
are hereb{fssigned and shall bgdpaid to Lender. . .

All Miscellanecus Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Secticn 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acccptance of payments from third persons, entities or
Success s Ta Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
precluue viC exercise of any right or remedy.

13. Ysin*.and Several Liability; Co-signers; Successors and Assipns Bound. Borrower covenants
and agrees tl at 3orrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this S-cu ity Instrument but does not execute the Note (a "co-signer”). (a) is co-signing this
Security Instruni=it nly to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Secuity Jastrument; (b) is not personally obligated to pay the suins secured by this Security
Instrament; and (¢) 2gre.s that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodat’'ors with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisicas) of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under %us Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and beiefits nder this Security Instrument. Borrower shall not be released from
Bomower's obligations and liability undor this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreern=nte-of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors aad issigns of Lender.

14. Loan Charges. Lender may churg: Fomrower fees for services performed in connection with
Borrower's default, for the purpose of proieciing Lender's interest in the Property and rights under this
Security Instrument, including, but not limitec to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instram :nt or by Applicable Law.

If the Loan is subject to a law which sets maximuui *oan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be crilzcted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be radveed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectrd from Borrower which exceeded permitted
limits will be refunded to Bomrower. Lender may choose to m:#< this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower 11 a refund reduces principal, the
reduction will be treated as a partial prepayment without any pizpaywent charge (whether or not a
prepayment charge is provided for under the Note). Bormower's accepizoe= of any such refund made by
dircet payment to Borrower will constitutc a waiver of any right of action bo rower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Leader in connection witi this Security lastrument
must be in writing. Any notice to Borrower in connection with this Security Inssrunent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unfess Applicable Law expressly requires otherwise. The notice address shall be the Propetty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sh~il promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reportirg Borrower's
change of address, then Borrower shall only report a change of address through that specified pr< cedure.
There may be only one designated notice address under this Security Instrument at any one irie., Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to0 Lender's audress
stated hercin unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Sccurity
Instrument.
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16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govemed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the pariics to agreec by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, srih conflict shall not affect other provisions of this Security Instrument or the Noie which can be
given cffec. without the conflicting provision.

As wred in this Security Instrument: (a) words of the masculine gender shall mean and include
correspondir g r euter words or words of the feminine gender; (b) words in the singular shall mean and
include the piuri ond vice versa; and (c¢) the word "may" gives sole discretion without any obligation to
take any actiou.

17. Borrowe *'s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer o tb. Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Propert" ‘neans any legal or beneficial interest in the Property, including, but not limited
to, those beneficial inte=<ses transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent ¢ vthich is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the D-op ity or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beaeficiz! interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may requre iinmediate payment in full of all sums secured by this Security
Instrument. However, this option shall-not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days nior’ the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Tnstrument. If Bomrower fails to pay
these sums prior to the expiration of this period, Londer may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meeis certain conditions,
Borrower shall have the right to have caforcement or this_Sccurity Instrument discontinucd at any time
prior to the carliest of: (a) five days before sale of the Dlozcrty pursvant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might ‘sprei®y for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Secviny Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due ur ?ir this Security Instrument and the Note
as if no acceleration had occurred; (b) curcs any default of any other “ovinants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bu! not Vinited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for th.c purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) al:s such action as Lender may
reasonably require to assure that Lender's ioterest in the Property and ngais under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security lustument, shalt continue
unchanged unless as otherwise provided under Applicable Law. Lender may iequus that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as s<lected by Lendcr: (a)
cash; {b) money order; (¢} centified check, bank check, treasurer’s check or cashier's cliecn. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, ins'ryaentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security }ustrument and
obligations secured hereby shall remain fully effective as if no acceleration bad occurred, Fioviever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial Jo’crost in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instroment, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchascr unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individrl Vtigant or the member of a class) that arises from the other party's actions pursuant to this
Security Ins’mment or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Decurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given iu compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hercio a reasonable period after the giving of such notice to take corrective action. If
Appticable Law pievi?ss a time period which must elapse before certain action can be taken, that time
period will be deemed w0 'be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure give: 1o Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursvant to Sectior 12 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Sectiva 24,

21. Hazardous Substamces. s nsed in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or haza dous substances, pollutants, or wastes by Environmental Law and the
fotlowing substances: gasoline, kerose)e, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials coritzining asbesios or formaldchyde, and radioactive matcrials;
(b) "Environmental Law™" means federal laws ..« laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protectiow, {¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as deined in Environmentat Law; and (d) an "Environmental
Condition” means a condition that can cause, conuaibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, -asposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, Or or in the Property. Borrower shali not do,
nor allow anyone else to do, anything affecting the Property (a) ¢kt is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, dvi to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value Of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the ITwoperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to acinizi residential uses and to
maintenance of the Property (including, but not limited to, hazardous substance. 'a csnsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, (luim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual krowledge, (b) any
Environmental Condition, incloding but not limited to, any spilling, leaking, discharge, tciesse or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use of rilease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is ‘notified
by any governmental or regulatory authority, or any private party, that any removal or other ren ediation
of any Hazardous Substance affecting the Property is necessary, Borrower shalt promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Berrower prior to acceleration following
Borrower's breach of any covenant or agreement im this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defrdv: (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the nodcy-s given to Borrower, by which the default must be cured; and (d) that failure to cure the
default or or hefore the date specified in the notice may result in acceleration of the sums secured by
this Securit I ssrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inforp. B/ rrower of the right to reinstate afier acceleration and the right to assert in the
foreclosure processting the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. INtr< dofault is not cured on or before the date specified in the notice, Lender at its
option may require iar.ediate payment in full of all sums secured by this Security Instrument
without further demauny «nd may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect al expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, ~¢s,onable attorneys' fees and costs of title evidence.

23. Release. Upon payment o [ all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall psy any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but ¢ziv-if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appiicr.o’c Law.

24, Waiver of Homestead. In accordance win 1llinois law, the Borrower herchy releases and waives
all rights under and by virtue of the Illinois homestzad exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemcat'with Lender, Lender may purchase insurance
at Borrower’s cxpense to protect Lender's interests in Borrowa', collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower 1 conp~tion with the collateral. Borrower
may later cancel amy insurance purchased by Lender, but only after providing Lender with cvidence that
Borrower has obtained insurance as required by Borrower's and Lenoc:'s’ aareement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of (ho! iusurance, including interest
and any other charges Lender may impose in connection with the placemedt ci the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the nsurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may b: inore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the tenms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

_ 01/30/2013  (Seal)
Daniel Lovell -Borrower

3 (Seal)

v,
Mary Po?’omy Loveyf [ -Bomower

Seal) (Seal)
~Burr ywer -Borrower
(Seal) I A (Secal)
-Bormower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, Cook County ss:
, 2 Notary Public in and for said county and

L TSel m Her
siatedol-]{c_r;byg?thf'y thacDa131e1 Love%(l and Mary Podborny Lovell, husband and

wife

personally kwoy/r to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared befors m; this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/ha/their free and voluntary act, for the uses and purposes therein set forth.
Given under my Yax< and official seal, this 30th day of January, 2013

My Coramission Expires: &Q‘&(}/
\n 6"1 s -

ouuyPubhc
§ _ "OFFICIAL SEAL" $
w Tselane Morgan-Hatter  §
; Notary Public, State of lllincis b
: My Commission Expires 6/4/2016 3
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EXHIBIT A - LEGAL DESCRIPTION

Tax Id Number(s): 23-35-310-257-0000

Land Situated in the County of Cool/in the State of iL

LOT 7 IN PARK VIEW ESTATES A SUBDIVISION. BEING A SUBDIVISION OF THE SOUTHWEST 1/4 OF THE
SOUTHWEST OF 1/4 OF SECTION 35, TOWNHI? 37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

Commonly known as: 8714 Butterfield Ln, Orlana Par’,, it 60462



