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THIS MODIFICATION OF MORTGAGE dated January 15, 2013, is malde and executed between REMKE
INDUSTRIES, INC., whose address is 310 CHADDICK DR., WHEELING, IL 600%0-6039 (referred to below as
"Grantor") and MB Financial Bank, N.A., whose address is 6111 N. River Road, [toszmont, IL 60018 (referred
to below as "Lender").

MORTGAGE. Lender and Grantor have entered into a Mortgage dated July 6, 2010 (the "Murtgage”) which has
been recorded in COOK County, State of lilinois, as follows:

Mortgage dated as of July 6, 2010 (the "Mortgage") executed by REMKE INDUSTRIES, (NC {"Grantor")
for the benefit of MB Financial Bank, N.A. ("Lender"), recorded in the office of the Cook Coutily Recorder
of Deeds (the "Recorder’s Office”) on July 21, 2010 as document no. 1020233098, and Assignment of
Rents of even date therewith executed by Grantor for the benefit of Lender, recorded in the Recorder's
Office on July 21, 2010 as document no. 1020233099 and certain Modification of Mortgage date July 5,
2012 executed by Grantor for the benefit of Lender, recorded on August 29, 2012 as document no.
1224213034,

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property located in COOK
County, State of lllinois: S

LOTS 33 AND 34 IN PALWAUKEE BUSINESS CENTER UNIT TWO, BEING A SUBDIVISION IN THE SOUTH P 5
EAST 1/4 OF SECTION 11, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL —_—
MERIDIAN, IN COOK COUNTY, ILLINOIS S t !

The Real Property or its address is commonly known as 310 CHADDICK DR., WHEELING, IL 60020, The M

SCy
E_ N
INTu




UNOEFICIAL COPY

MODIFICATION OF MORTGAGE
Loan No: 297390 (Continued) Page 2

Real Property tax identification number is 03-11-409-013-0000 and 03-11-409-014-0000.
MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

The definition of "Note™ set forth in the Mortgage is hereby amended and restated in its entirety as follows:
The word "Note" means individually and collectively, i) that certain Promissory Note dated January 15,
2013, In the original principal amount of $225,000.00 executed by Borrower payable to Lender, as
amended, supplemented, modifled or reptaced from time to time. The interest rate on the Note is four and
one quarter of one percent (4.25%) per annum. Interest on the unpaid principal balance of the Note will be
computed on a 365/360 basis; that is, by applying the ratio of the Interest rate over a year of 360 days,
multiplied by «iie outstanding principal balance, multiplied by the actual number of days the principal
balance is outsianding. Payment of all interest and principal due on the Note is due no later than January
15, 2018 (sucli rvaturity date as it hereafter may be renewed, extended or amended from time to time,
herein called the “Jaziurity Date"); provided, such Maturity Date shall not be later than Twenty (20) years
after the date hereot {1} iivat certain Promissory Note dated July 5, 2012, in the original principal amount of
$750,000.00 executea by Bnrrower payable to Lender, as amended, supplemented, modified or replaced
from time to time. The Intérrst rate on the Note is a varlable rate, subject to change from time to time
based on changes in an indax which is the Lender's Reference Rate {the "Index”). If the Index becomes
unavailable during the term of this-Loan, Lender may designate a substitution index after notifying
Borrower. Interest on the unpaid princinral balance of the Note will be computed on a 365/360 basis; that
is, by applying the ratio of the interes( ratc over a year of 360 days, multiplied by the outstanding principal
balance, multiplied by the actual number, of days the principal balance is outstanding. All interest payable
under this Note is computed using this me‘nod. using a rate of 0.00 percentage points over the Index,
provided, under no circumstances will the inw:oct rate be less than 4.00% per annum or more than the
maximum rate allowed by applicable law; resulting in an Initial interest rate of 4.00%. Payment of all
interest and principal due on the Note is due no laar than July 5, 2013 (such maturity date as it hereafter
may be renewed, extended or amended from time tc ti'ne, herein called "The Maturity Date"); provided,
such Maturity Date shall not be later than Twenty (20} vsars after the date hereof and {lii) that certain
Promissory Note dated July 6, 2010, in the original pincipal amount of $675,000.00 executed by
Borrower payable to Lender, as amended, supplemented, mocified or replaced from time to time. The
interest rate on the Note is 6.250% per annum. Interest on the unpai< principal balance of the Note will be
computed on a 365/360 basis; that is, by applying the ratio of the intarsst rate over a year of 360 days,
multiplied by the outstanding principal balance, multiplied by the actual number of days the principal
balance is outstanding. Payment of all interest and principal due on the-Nsi2.is due no later than July 5,
2015 (such maturity date as it hereafter may be renewed, extended or ame:iczc from time to time, herein
called the "Maturity Date"); provided, such Maturity Date shall not be later than, Twenty (20) years after
the date hereof.

The paragraph titled "Maximum Lien/Maximum Indebtedness” set forth in the Morty256 secures the entire
principal amount of the Loans, Interest accrued thereon and all other Obligations. Under-ar circumstances,
however, shall the aggregate principal indebtedness exceed an amount equal to two (2) times the original
principal amount of the Notes, together with moneys advanced by the Mortgagee to protec( ar.d preserve
the lien of this Mortgage..

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to this Modification does not walve Lender's right to require strict
performance of the Mortgage as changed above nor obligate Lender to make any future modifications. Nothing
in this Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by
the Mortgage (the "Note”). It is the intention of Lender to retain as liable ali parties to the Mortgage and all
parties, makers and endorsers to the Note, including accommodation parties, unless a party is expressly
released by Lender in writing. Any maker or endorser, including accommodation makers, shall not be released
by virtue of this Modification. If any person who signed the original Mortgage does not sign this Modification,
then all persons signing below acknowiedge that this Modification is given conditionally, based on the
representation to Lender that the non-signing person consents to the changes and provisions of this
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Modification or otherwise will not be released by it. This waiver applies not only to any initial extension or
modification, but also to all such subsequent actions.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED JANUARY 15,
2013.

GRANTOR:

REMKE |NDUST
Z/“‘ Wl g y L |

THOMAS L 0'GARA, Previ ant of REMKE INDUSTRIES INC.

LENDER:

MB FINANCIAL BANK, N.A.

Vs

“Kﬁrorl'ze’?ﬁ Signer ~
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CORPORATE ACKNOWLEDGMENT

STATE OF \/‘%”“‘M )

} 88
COUNTY OF CM L/ )
On this / bd‘-/"“’__ day of - A0/ 3 pefore me, the undersigned Notary

Public, personally appzarsd THOMASAZ. O'GARA, Président of REMKE INDUSTRIES, INC. , and known to me
to be an authorized agént o the corporation that executed the Modification of Mortgage and acknowledged the
Modification to be the free - voluntary act and deed of the corporation, by authority of its Bylaws or by
resolution of its board of directars, for the uses and purposes therein mentioned, and on cath stated that he or
she is authorized to execute s Modification and in fact executed the Modification on behalf of the

corporation. \
BVM U/\%f Reslding at 1o 0/ M )LQL
4 U ey LW \:1% Lo 01 92

Notary Public In and for the State of \ Jleryiico

My commission expir wley /é/ Jo /5

7
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LENDER ACKNOWLEDGMENT
STATE OF A llyres )
) S8
COUNTY OF %JZL )
On this (7% ~____day of ) .O?O [ pefore me, the undersigned Notary
Public, personally appearsd _(oeeu ) [/ =oYarcts"  and known to me to be the \iex T

, authorized agert for MB Financial Bank, N.A. that executed the within and foregoing instrument
and acknowledged said instruriant to be the free and voluntary act and deed of MB Financial Bank, N.A., duly
authorized by MB Financial Ba'ik ' N.A. through its board of directors or otherwise, for the uses and purposes
therein mentioned, and on oath stated that he or she is authorized to execute this said instrument and in fact
executed this said instryment on belial’ of MB Financial Bank, N.A..

D/}Mq) g QW\ Residing at \/M HER F/\J%/ZA ‘ﬁ%ﬁw%
\ TR l
Notary Public in and for the State of AL riens

My commission expires = d4”0? 0 /5

"OFFICIAL SEAL"

MARY K PARKINSON
NOTARY PUBLIC, STATE OF ILLINOIS

My Commission Expires 03/04/2015
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