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Return To:

FINAL DOCS T7408-01F

4101 WISEMAN BLVD BLDG 108
SAN ANTONIQ, TX 78251-4200

Prepared By:
WELLS FARGO BANK, N.A.

2211 BUTTERTIELD RD, SUITE 200,
DOWNERS GKOVZL. IL 605151493

FHA Case No.

State of Tllinois MORTGAGE 137-7061918 734

THIS MORTGAGE ("Security Instruizert™) is givenon JANUARY 14, 2013
The Martgagor is MICHAEL A VAN KERCKRYLVT, A SINGLE PERSON AND ERNEST A NOLAN, A

SINGLE PERSON

("Borrower"). This Security Instrument is given to  WELLS FARGO BANK, NIA,

which is organized and existing under the laws of THE UNITED STATES .and
whose address is 101 NORTH PHILLIPS AVENUE, SIQUX FALLS, SD 57104
("Lender"). Borrower owces Lender fie‘pnincipal sum of
THREE HUNDRED FORTY NINE THOUSAND FIVE HUNDRED FIFTY ONE AND 00/100
Dollars (U.S. § ****349,551.30 ).
This debt is evidenced by Borrower's note dated the same date as this Sccurity Instrament ("Note™. which
provides for monthly payments, with the full debt, if not paid carlier, duc and payable on FEBRUARY 01, 2043
. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modilications of the Note: (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the sccurity of this Sccurity Instrument. and (¢} the performance
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of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
does hercby mortgage, grant and convey lo the Lender the following descnbed property located in
COOK County, INinois:
SEE ATTACHED

THIS IS A P2URCHASE MONEY SECURITY INSTRUMENT.
TAX STATEMENT" SHOULD BE SENT TO: WELLS FARGO HOME MORTGAGE, P.C. BOX 11758,
NEWARK, NJ 071014758

Parcel ID #; 14-17-404-061-1011
which has the address of 1003 #-BUENA AVE  2E IStreet)
CHICAGO [City}, Illinois 60613 [Zip Code] ("Property Address").

TOGETHER WITH all the improvesents now or hercafter crected on the property. and all cascmenis.
appurtenances and fixtures now or hereafter a pant of the propeny. All replacements and additions shall atso be
covered by this Security Instrument. All of th’ feregoing is referred to in this Sccurity Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is 2 »fully seized of the estate hereby conveved and has the right 1o
mortgage, grant and convey the Property and that the Preperty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subect to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covesants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform securit” irstrument covering real propery

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Intercst and Late Charge, Borrower shall pai vien due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Notc.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shadl include in cach monthly
payment, together with the principal and interest as set forih in the Notc and any late charged. a sam Tor () taxes and
special assessments levied or 1o be levied against the Property. (b) leasehold payments o sigiad rems on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in which the'Lerder must pis 2
mortgage insurance premium to the Secretary of Housing and Urban Development ("Secretany™). e piany vear m
which such premium would have been required il Lender siill held the Security Instrumcent, cach morthiy payment
shall alse include either: (1) a sum for the annual mongage insurance premium to be paid by Lender to the Sceretan,
or (ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument 1s held by the Secretan,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these
items are called "Escrow Iiems" and the sums paid 10 Lender are called "Escrow Funds."

Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregate amount not 10 exceed the
maximum amount that may be required for Borrower’s escrow account under the Real Estate Senllement Procedures
Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA"), except that the cushicn or reserve permitied by RESPA for unanticipated
disbursements or disbursements before the Borrower’s payvments are available in the account may not be based on
amounts due for the mortgage insurance premium.

@04R{’L) (0109) Page 2of 8 Inttials
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If the amounts held by Lender for Escrow Items exceed the amounts permitied (o be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of lunds held by Lunder at any
time are not sufficient to pay the Escrow Items when duc. Lender may notify the Borrower and require Borrower (o
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Sccunty Instument. I
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any morigage insurance premium instaltment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds lo Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Applicstivn of Payments, All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, to the mongage insurance premium to be paid by Lender to the Secretary or to the monthly charge by Lhe
Secretary instead of the monthly mortgage insurance premium,

Sccond, to any 1=xef, special assessments, leasehold payments or ground rents, and fire, flood and other hasard
insurance premiums, as requ.red,

Third, to interest duc vnde: the Note,

Fourth, to amortization of th¢ principal of the Note: and

Fifth, to late charges due underinz Note.

4. Fire, Flood and Other Hazurs Insurance. Borrower shall insurc all improvements on the Property . whether
now in existence or subsequently erected, 4gatist any hazards. casualtics, and contingencics. including fire. for which
Lender requires insurance. This insurance-shall be maintained in the amounts and for the periods that |ender
requires. Borrower shall also insure all impruvediants on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent requiic2 by the Secretary. All insurance shall be cirried with companics
approved by Lender. The insurance policies and any renswals shall be held by Lender and shall tnclude loss pay able
clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of Toss i not
made promptly by Borrower, Each insurance company concenert 12 hereby authonzed and dirccied to make pay nient
for such loss directly to Lender. instead of to Borrower and to Ycrder jointly. All or amy pant of the msnrance
proceeds may be applied by Lender, at its option. either (a) to the redustion of the indebicdness under the Nole and
this Security Instrument, first to any detinquent amounts applied in the ord<r 1 paragraph 3. and then (o prepay ment
of principal, or (b) to the restoration or repair of the damaged Property..Ary application of the procceds 1o the
principal shall not extend or postpone the due date of the monthly payments wluet. are referred (o in paragraph I, or
change the amount of such payments. Any excess insurance proceeds over an amoup? required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legallv entitled thercio.

In the event of foreclosure of this Security Instrument or other transfer of title to the Pronerty that extinguishcs
the indebtedness, all right, title and interest of Borrower in and to insurance policies i foric shall pass 1o the
purchaser.

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's'Laza Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residenca within sixty
days after the execution of this Security Instrument (or within sixty days of a later salc or transfer of ihe Property)
and shall continue to occupy the Property as Borrower's principal residence for at keast one year after the date of
occupancy, unless Lender determines that requirement will causc unduc hardship for Borrower. or unless extenmating
circumstances exist which are beyond Borrower's control. Borrower shall notifv Lender of amy extemiating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property er allow the
Propenty to deteriorate, reasonable wear and tear excepted. Lender may inspect the Propenty il the Propeny is vicant
or abandoned or the loan is in default. Lender may take reasomable action to protect and presenve such vacant or
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application process. gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Noie, including. but not limited 1o, representiions
conceming Borrower’s occupancy of the Property as a principal residence. If this Sccurity Instament is on 2
leasehold, Borrower shall comply with the provisions of the lcase. 1 Borrower acquires fee title 1o the Propeny. the
leaschold and fee title shall not be merged unless Lender agrees to the merger in writing,

6. Condemnation. The proceeds of any award or claim for damages. direct or consequentiai. in connection with
any condemnation or other taking of any part of the Propenly. or for convevance in place of condemmation. are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebiedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebivdiness
under the Note and this Security Instrument, first to any delinquent amounts applicd in the order provided 1n
paragraph 3, and \nen o prepayment of principal. Any application of the proceeds 1o the principal shall not exiend or
postpone the due ‘deie wf the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any excess proceeds over an amount required to pay all omtstanding indebiedness under the Note and (his
Secunity Instrument shail b2 baid to the entity legally entitled thercto.

7. Charges to Borrozser and Protection of Lender’s Rights in the Property. Borrower shall pmy all
governmental or municipal charres; fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly to e entity which is owed the payment. If failure to pay would adversely affect
Lender's interest in the Property, wprin Lender's request Borrower shall promptly furnish to Lender receipls
cvidencing these payments.

If Borrower fails to make these payments 2+ the payments required by paragraph 2, or fails to pcrform any other
covenants and agreements contained in this Securiiy Instrament, or there is a lcgal proceeding that may significantly
affect Lender’s rights in the Property (such as a pieceading in bankruptey, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever'is nscessary to protect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazar! insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear iitezest from the date of disbursement. at the Noie rate.
and at the option of Lender, shall be immediately due and payable.,

Borrower shall promptly discharge any lign which has priority “over-this Sccurity Instrument unless Borrower
(a) agrees in writing to the payment of the obligation secured by the lieri i, a manner acceplable to Lender, (b)
contests in pood faith the lien by, or defends against enforcement of the.diepn, lega! proccedings which in the
Lender’s cpinion operate io prevent the enforcement of the lien; or (c) seciwee from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien to this Sccurity Instrument. <l Lender deternines thiat any pant
of the Property is subject to a licn which may attain priority over this Security Instamint. L.ender may give Borrower
a notice identifying the lien. Borrower shall satisfy the lien or take onc or more of the actions sct forth above within
10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretany.

9. Grounds for Acceleration of Debt,

(a) Default. Lender may, except as limited by regulations issued by the Secretany. in the casarel pay menl
defaults, require immediate payment in full of all sums secured by this Security Instrument il
(i) Borrower defaults by failing to pay in full any monthly payment required by this Sccurity Instrument
prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument.
(b) Sale Without Credit Approval. Lender shalt, if permitted by applicable law (including Scction 341(d)
of the Gam-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 170§j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Sccurity Instrument
if:

@%-4R"L) {0109) Page dof 8 lathals 3
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(i) All or part of the Property. or a beneficial intercst in a trust owning all or part of the Propeny. is sold

or otherwise transferred (other than by devise or descent), and

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence. or the

purchaser or grantee does so occupy the Property but his or her credil has not becn approved in

accordance with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender (o require immediate payment in full. but
Lender does not require such payments, Lender does not waive its rights with respect 1o subscquent cscnts.
(d) Regulations of HUD Secretary. In many circumstances regulations issucd by the Sccretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and forcclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitied by regulations
of the Sceretary.
{€) Mortzage Not Insured. Borrower agrees that if this Security Instrument and the Note arc not determined
{0 be cligib'e for insurance under the National Housing Act within 60 days from the datc hereof. Lender
may, al its-sption, require immediate payment in full of all sums secured by this Security Instrament. A
written statemestof any authorized agent of the Secretary dated subsequent to 60 days from the date hereof.
declining to insuse «ids Security Instrument and the Note. shall be deemed conclusive proof of such
incligibility. Notwitlistanding the foregoing, this option may not be exercised by Lender when the
unavailability of insuiance i solely duc to Lender's failure to remit a morigage insurance premmun (o the
Secretary.

10. Reinstatement. Borrower has a +ight 1o be reinstated if Lender has required smmediate pay ment m full
because of Borrower’s failure to pay an amount duc under the Notc or this Sceurity Instrument. This nght applics
gven after foreclosure proceedings are institites. To reinstate the Sccurity Instrument, Borrower shall tender in o
lump sum all amounts required to bring Borrowar’s account current including. (o the extent (hey are obhigations of
Borrower under this Security Instrument. foreclosure costs and reasonablc and customany attonicys™ fees and expenses
properly associated with the foreclosure proceeding. Upon reinstatement by Borrower. tlus Sccurity Instrument and
the obligations that it secures shall remain in effect as ii Lender had not required immediate pay ment in Tull.
However, Lender is not required to permit reinstatement af: (i) Lender has accepted rcinstatement afier the
commencement of foreclosure proceedings within two years immediately preceding the commenacement of a current
foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future. or (i)
reinstatement will adversely affect the priority of the lien created by ius Seousity Instrament,

11, Borrower Not Released; Forbearance By Lender Not a Waiver, fiiension of the ume of payment or
modification of amortization of the sums secured by this Security Instrument gianited by Lender to any successor in
interest of Borrower shall not operate to release the liability of the oniginal Boriow<r or Borrower's successor in
interest. Lender shal) not be required to commence proceedings against any successar in_interest or refuse to exiend
time for payment or otherwise modify amortization of the sums sccured by this Security_instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by T.ender in exercising
any right or remedy shall not be a waiver of or preclude the exercisc of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sigmers. The covenanta and apreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreemenis shall be jeint and several. Any Eoirower who
co-signs this Security Instrument but does not cxecute the Nole: (a) is co-sigming this Sccurity Instrument enly 1o
morigage, grant and convey that Borrower’s interest in the Property under the terms of this Sccunsy Instrument: (b)
is not personally cbligated 10 pay the sums secured by this Secunity Instrament. and (¢) agrees thal Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent.

GDARIL) 0109 Page 5 of 8 intals
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be dirccied 1o
the Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be
given by first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrowe
Any notice provided for in this Secunty [nstrumemt shall be decmed to have been given o Borrower or Lender when
given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by Federal Taw and the faw of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instimen
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurtty Instrament or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Sccunty
Instrument and #%= Note are declared 1o be severable.

15. Borrower's Copy. Bomower shall be given one conformed copy of the Note and of (his Sccurny
Instrument.

16. Hazardous substances. Borrower shall not cause or permit the presence. usc. disposal. storage. or release
of any Hazardous Subsiawies on or in the Property. Borrower shall not do, nor allow anvone clsc to do. anything
alTecting the Property that'is-in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storags on.the Property of small quantities of Hazardous Substances that arc generally
recognized to be appropniate o normz! residential uses and to maintenance of the Property.

Borrower shall promptly give Leudr written notice of any investigation, claim, demand. lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has.acteal knowledge. 1f Borrower leams, or is notified by any govemmental
or regulatory authority, that any removal or ¢ther-remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all neceasar remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are thosc substances defined as toxic or hazardous
substances by Environmental Law and the following substances. gasoline, kerosenc. other flammuble or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, matcrials containing asbestos or formaldehs de.
and radioactive materials. As used in this paragraph 16, "Envircomental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or-environmental protection

NON-UNIFORM COVENANTS. Borrower and Lender further covenant apa-agrec as follows:

17. Assignment of Rents. Borrower unconditionally assigns and travsfers«o Lender all the rents and revenucs
of the Property. Borrower authorizes Lender or Lender’s agents fo collect the jom's and revenues and hereby direcls
each tenant of the Property to pay the rents to Lender or Lender's agemts. Howevcr. prior o Lender's notice to
Borrower of Borrower’s breach of any covenant or agreement in the Security Instninicnt. Borrower shall cotleet and
receive all rents and revenues of the Propenty as trustee for the benefit of Lender and Bormower. This assignment of
rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives noticc of breach to Borrower: (a) all rents received by Borrower shall v hotdoby Borrower as
trustee for benefit of Lender only, to be applied 1o the sums secured by the Security Instrument:“(by Lender shall be
entitled to collect and receive all of the tents of the Property; and (c) each tenant of the Property shald-pay all rents
due and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any timg there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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18. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasomable
attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial puwer of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act™)(12 U.S.C. 3751 et seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to scll the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Release. “Jpon payment of all sums secured by this Security Instrament, Lender shall relcase this Sccurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homest:ad, Borrower waives all right of homestcad excmption in the Property

21. Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded toguther
with this Security Instrument, the cov¢nmants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of ithis Sccurity Instrument as if the rider(s) werc a part of this Sccurty
Instrument, {Check applicable box(es)j.

- . - o "
Condominium Rider = Growing Equity Rider L] Other [specify |
[ 1 Planned Unit Development Rider ] Greduated Payvment Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the lermis contained in this Sccunty Instrument and in
any rider(s) executed by Borrower and recorded with it.
Witnesses:

(S¢al)
MICHAEL A VAN KERCKHOVE Hurrower
WWA ;;l’ ( (Seal)
ERNEST A NOLAN I%nmnur
/) (Seal) {Scah
~-Borrower Borrower
o (Seal) {Scal)
-Bommower -Bamower
ASeal) (Scah
-Boitower -Borrower
STATE OF ILLINOIS, County s: Copo 14—
m | lb—v\,\[ . a Notary FubYic in and for said county and state do hereby ceriily

that MICH}\EL A VAN KERCKHOVE AND ERNEST A NOLAI

. personally known to me to be the same person{s) whosc name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY

signed and delivered the said instrument as THEIR free and volumtary act. for the uses 2id-ourposes therein
set forth.
Given under my hand and official seal, this 14TH day of JANUARY [ 2013

My W ----- A 6
"OFFICIAL SEALH ak\, V }\
S Allison V Roth

; Notary Public, State of linois Notary Public
- My Corr'mlss:on Expires 6/25/2015

WAAASAN

AN

it n e AR VR VIFP WYYy
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Condominium Rider

FHA Casc No.
137-7061918 734

THIS CONDCMINTUM RIDER is made this 14TH  day of JANUARY 2013
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed ("Security-Lastrument") of the same date given by the undersigned ("Borrower™) (o secure
Borrower’s Note ("Note") 10 VEI'L?. FARGO BANK, N.A.

("Lender") of the same date and covering the Praperty described in the Sceurity Instrument and focated al:
1003 W BUENA AVE 2E, CHICAGC, IJ: 60613

|Propery-Aadress|
The Property includes a unit in, together with an undivided interest in the common clemenis of, a
condominium preject known as:BUENA VISTA

[Name of Condominium Project’
("Condominium Project”). If the owners association or other entity winch acts for the Condominium
Project ("Owners Association) holds title to property for the bencfi or mse of its members or
sharcholders, the Property also includes Borrower's interest in the Owncrs”Association and the uses,
proceeds and benefits of Borrower's interest.

Condominium Covenants. In addifion 1o the covenants and agreements made /nthe Seconty
Instrument, Borrower and Lender further covenant and agree as follows:

So long as the Owners Association maintains, with a generatly accepled insurance carmier. 4/ master”

r "blanket" policy insuring all property subject to the condomimum documents, including all
improvements now existing or hereafier crected on the Property, and such policy is satislactony e Lender
and provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires,

FHA Condominjum Rider VMP586U (0909).00
p® Page 1 of 3

VM
Wolters Kluwer Financial Services ©2008, 2009
NMFL 0338 (FHAC) Rev 12/2009
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including fire and other hazards included within the term "cxtended coverage.” and loss by flood. 10 the
extent required by the Secretary, then: (i) Lender waives the provision in this Sccurity Instnament for the
monthly payment to Lender of one-twelfth of the yearly premium instaliments for hazard msurance on the
Property, and (ii) Borrower's obligation under the Sccurity Instrument (o maintain hazard insurance
coverage i the Property is decmed satisfied to the extent that the required coverage is provided by the
Owners Association policy. Borrower shall give Lender prompt notice of any lapse in required havard
insurance coviraie and of any loss occurring from a hazard. in the event of a distnbution of hazard
insurance procecds in lieu of restoration or repair following a loss o the Property. whether 1o the
condominium unit o« 1o the common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by this Security Instrument. with anyv ¢xcess
paid 1o the entity legally-cuntled thereto.

Borrower promises to pay all ducs and-assessments imposed pursuant to the legal instruments creating and
governing the Condominium Project.

If Borrower does not pay condominium duce-ard assessments when due. then Lender may pay them: Am
amounts disbursed by Lender under this Parag aph.chall become additional debt of Borrowcer sccured by
the Security Instrament. Unless Borrower and Lender agrec to other terms of payment. these amounts shall
bear interest from the date of disbursement at the Note ra'c.and shall be pavable, with interest. upon notice
from Lender to Borrower requesting payment.

FHA Condominium Rider VMP586L) (0909).00
VMP® Page 2 of 3
Wollers Kluwer Financial Services ©2008, 2009
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions comained in this
Condominium Rider.

MICHAEL & VAN KERCKHOVE -Borrower ERNEST A NOLAN -Borrower
A (Scal) (Seab
-Borrower -Borrower
“szal) L ASeah)
-Borrowver Barower
(Seal) - (Scad)
-Borrower -Bormower
FHA Condominium Rider VMEPoBCU (0909).00
VMP® ©age 3013

Wolters Kiuwer Financial Services ©2008, 2009
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EXHIBIT "A"

Unit Numbers 1003-2E and UP-14 and UP-3 in Buena Vista Condominium as delineated on a survey of the
following described real estate:

Lots 1, 2, 3 and the East 40 feet of Lot 20 taken as a tract (except the East 7 feet of Lots 1, 2 and 3 which were
condemned by the City of Chicago for Street purposes and except that part of said tract bounded and described
as follows: Beginning at the Northwest corner of said tract; thence South 89 degrees, 41 minutes, 45 seconds
East along the North line of said tract, a distance of 117.31 feet (the North line of said tract also being the South
line of West Buena Avenue); thence South 00 degrees 26 minutes 51 seconds West, 79.92 feet; thence North 89
degrees 33 minutes 09 seconds West, a distance of 116.69 feet to a point on the West line of said tract; thence
North 00 degrees, 00 minutes 00 seconds West along the West line of said tract, a distance of 79.62 feet to the
place of beginning) all in Block 7 in Buena Park Subdivision in Section 17, Township 40 North, Range 14 East of
the Third Principal Meridian, according to the plat thereof recorded June 13, 1887 in Book 25 of plats, page 28 as
document 840097 ;. Cook County, lllinois;

Which survey is attatred as exhibit "A" to the Declaration of Condominium recorded as document 0010448652,
as amended from tire o time, together with its undivided percentage interest in the common elements, in Cook
County, lllinois.

PIN(S): 14-1?-404~061-1QIE;*4~17-404-061-1038 and 14-17-404-061-1027




