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MORTGAGE

{With Future Advance Clause)

1. DATE AND PARTIES. The date of ibis Mortgage (Security Instrument) is Janvary 23, 2013
The parties and their addresses are:

MORTGAGOR: FLORIAN PUETZ, ALSO &o¥UwN OF RECORD AS FLORIAN R PUETZ and KAYE L PUETZ,
HUSBAND AND WIFE
4108 N KENMORE AVE APT 2N, CUuICAGO, IL 60613-5441

LENDER: Navy Fedcral Credit Union, which is organized and existing under the laws of the US. Government
(12USC1751), and whose address is P.O. Box 3327, Merrifield, Virginia 221192327,

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiencv.of which is acknowledged, and to secure
the Secured Debt (defined below) and Mortgagor's performance under this Security: irstrvment, Mortgagor grants, bargains,
sells, conveys, mortgages and warrants to Lender the following described property:

SEE LEGAL DESCRIPTION ATTACHED HERETOQ AND MADE A PART HERECF.

Parcel ID#:
The property is located in COOK at 4108 W KENMORE AVE APT 2N ,
[County)
. CHICAGO , Ninois 60613-5441
{Address) [City) |Zip Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and ripanan rights,
ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may now, or at
any time in the future, be part of the real estate described above (all referred to as "Property”).

ILLINOIS HOME EQUITY LINE OF CREDIT - MORTGAGE

© 1994 Wolters Kiuwer Financial Services - Bankers Systems™ Form OCP-REMTG-IL 51 1/2005
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3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contraci(s), guaranty(ies) or other evidence of debt described
below and all their extensions, renewals, modifications, or substitwtions. (When referencing the debts below it is
suggested that you include items such as borrowers’ names, note amounts, interest rates, maturity dates, etc. }

HOME EQUITY LINE TRUTH IN LENDING AND AGREEMENT DATED 1/23/2013 IN THE AMOUNT OF
$100,000.00 PAYABLE TO NAVY FEDERAL CREDIT UNION,

B. All future advances from Lender to Mongagor executed after this Security Instrument whether or not this Security
Instrument.is specifically referenced. If more than one person signs this Security Instrument, each Mongagor agrees
that this Secyrity Instrument will secure all future advances that are given to or incurred by any one or more Mortgagor,
or any one - ‘morc Mortgagor and others. All future advances are secured by this Security Instrument even though all
of part may not et be advanced. All future advances are secured as if made on the date of this Security Instrument.
Nothing in this 3#curity Instrument shall constitute a commitment to make additional or future loans or advances in any
amount. Any such-craimitment must be agreed to in a separate writing.

C.  All additional sums advziczd and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and its value and sy other sums advanced and expenses incurred by Lender under the terms of this Security
Instrument.

In the event that Lender fails to providé any.zsauired notice of the right of rescission, Lender waives any subsequent security
interest in the Mortgagor's principal dwelling that is created by this Security Instrument.

4. MORTGAGE COVENANTS. Mortgagor agiers that the covenants in this section are material obligations under the
Secured Debt and this Security Instrument. If Moisgazor breaches any covenant in this section, Lender may refuse to make
additional extensions of credit and reduce the credit limit. Ry not exercising either remedy on Mortgagor's breach, Lender
does not waive Lender's right to later consider the event a oreach if it happens again.

Payments. Mortgagor agrees that all payments under the Secvies Debt will be paid when due and in accordance with the
terms of the Secured Debt and this Security Instrument.

Prior Security Interests. With regard to any other morigage, deed of arst, securily agreement or other lien document that
created a prior security interest or encumbrance on the Property, Morts.gor agrees to make all payments when due and to
perform or comply with all covenants. Mortgagor also agrees not to allow ajiy maodification or extension of, nor to request
any future advances under any note or agreement secured by the lien document wiriout Lender's prior written approval.

Claims Against Title. Morigagor will pay all taxes, assessmenls, liens, encumoram.s, lease payments, ground rents,
utilities, and other charges relating to the Property when due. Lender may require Mor:g sgo: to provide to Lender copies of
all notices that such amounts are due and the receipts evidencing Mortgagor's payment. Moitgagor will defend title (o the
Property against any claims that would impair the lien of this Security Instrument. Mortgagey agrees to assign (o Lender, as
requested by Lender, any rights, claims or defenses Mortgagor may have against parties who supply labor or materials to
maintain or improve the Property,

Property Condition, Alterations and Inspection. Mortgagor will keep the Property in good condition 7no make all repairs
that are reasonably necessary. Mortgagor shall not commit or allow any waste, impairment, or deterioratior. oi the Property.
Mortgagor agrees that the nature of the occupancy and use will not substantially change without Lendcs's prior written
consent. Mortgagor will not permit any change in any license, restrictive covenant or easement without Lender’s prior
wrilten consent. Mortgagor will notify Lender of all demands, proceedings, claims and actions against Mortgagor, and of
any loss or damage to the Property.

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for the purpose of inspecting the
Property. Lender shal) give Mortgagor notice at the time of or before an inspection specifying a reasonable purpose for the
inspection. Any inspeciion of the Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on
Lender's inspection.

© 1994 Wollers Kluwer Financial Services - Bankers Systoms™ Form OCP-REMTG-IL 5/11/2005
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Authority to Perform. If Morigagor fails to perform any duty or any of the covenants contained in this Security Instrument,
Lender may, without notice, perform or cause them to be performed. Mortgagor agrees that Lender may pay any amount
necessary for performance. Lender's right to perform for Mortgagor shall not create an obligation to perform, and Lender's
{ailure to perform will not preclude Lender from exercising any of Lender's other rights under the law or this Security
nstrument. :

Leaseholds; Condominiums; Planned Unit Developments. Mortgagor agrees to comply with the provisions of any lease if
this Security Instrument is on a leasehold. If the Property includes a unit in a condominium or a planned unit development,
Mortgagor will perform all of Morigagors duties under the covenants, by-laws, or regulations of the condominium or
planned unit development.

Condemnation, Mortgagor will give Lender prompt notice of any pending or threatened actions, by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means.
Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims, Mortgagor
assigns to Lendzz the proceeds of any award ot claim for damages connected with a condemnation or other taking of ali or
any part of the Property. Any excess will be paid 1o the Morigagor. Such proceeds shall be considered payments and will be
applied as providzd in this Security Instrument. This assignment of proceeds is subject to the terms of any prior mortgage,
deed of trust, security .greement or other lien document,

Insurance. Mortgagor srail keep Property insured against loss by fire, flood, theft and other hazards and risks reasonably
associated with the Propertv-due to its type and location. This insurance shall be maintained in the amounts and for the
periods that Lender requires. Yvhat Lender requires pursuant to the preceding two sentences can change during the term of
the Secured Debt. The insurancs <arrier providing the insurance shall be chosen by Mortgagor subject to Lender's approval,
which shall not be unreasonably winteld. If Mortgagor fails to maintain the coverage described above, Lender may, at
Lender's option, obtain coverage to piute<t Lender's rights in the Property according to the terms of this Security Instrument.

All insurance policies and renewals shall be acceotable to Lender and shall include a standard "morigage clause” and, where
applicable, “loss payee clause." Mortgagor shil ilnmediately notify Lender of cancellation or termination of the insurance.
Lender shall have the right to hold the policies and renewals. If Lender requires, Morigagor shall immediately give to Lender
all receipts of paid premiums and renewal notices. Ur i loss, Mortgagor shall give immediate notice to the insurance carrief
and Lender. Lender may make proof of loss if not madz immadiately by Mortgagor. )

Unless otherwise agreed in writing, all insurance proceeds shuii be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender's optios.-ty application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the umaunt of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor's rigit 1o 2y insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to tie cxtent of the Secured Debt immediately before the
acquisition.

Financial Reporis and Additional Documents. Mortgagor will provide te Luaded upon request, any financial statement or
information Lender may dcem reasonably necessary. Mortgagor agrees to sign, de'ive:, and file any additional documents or
certifications that Lender may consider necessary to perfect, continue, and preserve Miortgagor's obligations under this
Security Instrument and Lender's lien status on the Property.

DUE ON SALE, Lender may, at its option, declare the entire balance of the Secured Lebt to-he immediately due and
payable upon the creation of, or contract for the creation of, a transfer or sale of the Property. Thi right is subjcct to the
restrictions imposed by federal law (12 C.F.R. 591), as applicable.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys an¢ wurrants to Lender
as additional security all the right, title and interest in and to any and all existing or future leases, subleus.2 nd any other
written or verbal agreements for the use and occupancy of any portion of the Property, including any extexisions, renewals,
modifications or substitutions of such agreements (all referred 10 as “Leases”) and rents, issues and profits (all referred to as
"Rents"). Mortgagor will promptly provide Lender with true and correct copies of all existing and future Leases. Mortgagor
may collect, receive, enjoy and use the Rents so long as Morgagor is not in default under the terms of this Security
Instrument,

Mortgagor agrees that this assignment is immediately effective after default between the parties to this Security Instrument
and cffective as to third partics on the recording of the Security Instrument, and this assignment will remain effective during
any period of redemption by the Mortgagor until the Secured Debt is satisfied. Mortgagor agrees that Lender may take actual
possession of the property without the necessity of commencing legal action and that actual possession is deemed to occur
when Lender, or ils agent, notifies Mortgagor of default and demands that any tenant pay all future Rents directly to Lender.
On receiving notice of default, Mortgagor will endorse and deliver to Lender any payment of Rents in Mortgagot's
possession and will receive any Rents in trust for Lender and will not commingle the Rents with any other funds. Any
amounts collected will be applied as provided in this Security Instrument. Mortgagor warrants that no default exists under

© 1994 Wollers Kluwer Financial Services - Bankers Systems™ Form OCP-REMTG-IL 511/2005
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the Leases or any applicable landlord/lenant law. Mortgagor also agrees to maintain and require any tenant to comply with
the terms of the Leases and applicable law.

DEFAULT. Morigagor will be in default if any of the following occur:

Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in connection with the Secured Debi that is
an open end home equity plan.

Px;ymgms. Any Consumer Borrower on any Secured Debt that is an open end home equity plan fails to make a payment
when due.

Property. Any action or inaction occurs that adversely affects the Property or Lender's rights in the Property. This includes,
but is not limited to, the following: (a) Mortgagor fails to maintain required insurance on the Property; (b) Mortgagor
wransfers the Property; (c) Mortgagor commits waste or otherwise destructively uses or fails to maintain the Property such
that the action rz inaction adversely affects Lender's security; (d) Mortgagor fails to pay taxes on the Property or otherwise
fails 1o act ary theseby causes a lien to be filed against the Propenty that is senior to the lien of this Security Instrument; (¢) 2
sole Mortgagor dizs. (f) if more than one Mortgagor, any Mortgagor dies and Lender's security is adversely affected; (g) the
Property is taken (hrcugh eminent domain; (h) a judgment is filed against Mortgagor and subjects Mortgagor and the
Property to action tha* ad rersely affects Lender's interest; or (i) a prior lienholder forecloses on the property and as a result,
Lender's interest is adversaly affected.

REMEDIES ON DEFAULT 10 addition to any other remedy available under the terms of this Security Instrument, Lender
may accelerate the Secured De’<-and foreclose this Security Instrument in a manner provided by law if Mortgagor is in
default. In some instances, federal ard state law will require Lender 1o provide Mortgagor with nofice of the right to cure, or
other notices and may establish time-sc*edules for foreclosure actions. Upon default, Lender shall have the right, without
declaring the whole indebtedness due and payable, to foreclose against all or part of the Property. This Security Insttument
shall continue as a lien on any part of the Property not sold on foreclosure.

At the option of Lender, all or any part of e ajrerd fees and charges, accrued interest and principal shall become
immedialely due and payable, after giving notice i temired by law, upon the occurrence of a default or anytime thereafter.
The acceptance by Lender of any sum in payment o~ parti=l payment on the Secured Debt after the balance is due or is
accelerated or after foreclosure proceedings are filed shal’ not zonstitute a waiver of Lender's right to require complete cure
of any existing default. By not exercising any remedy on iiorigagor’s default, Lender does not waive Lender’s right to later
consider the event a default if it happens again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' ¥E%&; COLLECTION COSTS. If Mortgagor breaches
any covenant in this Security Instrument, Mortgagor agrees to pay alt cxpenses Lender incurs in performing such covenants
or protecting its securily interest in the Property. Such expenses include, wut are not limited to, fees incurred for inspecting,
preserving, or otherwise protecting the Property and Lender's security intere:(. These expenses are payable on demand and
will bear interest from the date of payment until paid in full a1 the highest rate of inierest in effect as provided in the terms of
the Secured Dcbt. Mortgagor agrees to pay all costs and expenses incurred by Leile: in collecting, enforcing or protecting
Lender's rights and remedies under this Security Instrument. This amount may inciud<, vut is not limited to, attorneys’ fees,
court costs, and other legal expenses. To the extent permitted by the United States Bunkrujitcy Code, Mortgagor agrees to
pay the reasonable attomeys' fees Lender incurs to collect the Secured Debt as awarded by (ny court exercising jurisdiction
under the Bankruptcy Code. This Security Instrument shall remain in effect until reieased.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this sectun, fi)Favironmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liatnlity Act (CERCLA, 42
US.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court ore’s, attomey general
opinions or interpretive letiers concerning the public health, safety, welfare, environment or a hazardous sn:08%ance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contamizant which has
characteristics which render the substance dangerous or potentially dangerous 1o the public health, safety, welfare or
environment. The terms includes, without limitation, any substances defined as “hazardous material,” “toxic substances,”
“hazardous waste” or "hazardous substance” or "regulated substance” under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
stored, or released on or in the Property. This restriction does not apply to small quantities of Hazardous Substances
that are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are, and
shall remain in full compliance with any applicable Environmental Law.

© 1994 Wolters Kluwer Financial Services - Bankers Systems™ Form QCP-REMTG-IL 11/2008
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C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on, under
or about the Property or there is a violation of any Environmental Law concerning the Property. In such an event,
Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe there is any pending
or threatened investigation, claim, or proceeding relating to the release or threatened release of any Hazardous
Substance or the violation of any Environmental Law.

ESCROW FOR TAXES AND INSURANCE, If otherwise provided in a separate agreement, Mortgagor may be required
to pay to Lender funds for taxes and insurance in escrow.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Inirument are joint and individual, If Mortgagor signs this Security Instrament but does not sign an evidence
of debt, Morigagcr does so only to mortgage Mortgagor's interest in the Property to secure payment of the Secured Debt and
Mortgagor does siot.z3ree to be personally liable on the Secured Debt, If this Secunity Instrument secures a guaranty between
Lender and MorgagsrMortgagor agrees to waive any rights that may prevent Lender from bringing any action or claim
against Mongagor of =i-party indebted under the obligation. These rights may include, but are not limited to, any
anti-deficiency or one-action aws. The duties and benefits of this Security Instrument shall bind and benefit the successors
and assigns of Mortgagor and Ler.der,

SEVERABILITY; INTERPRET/TIOM. This Security Instrument is complete and fully intcgrated. This Security
Instrument may not be amended or mocified by oral agreement. Any section in this Security Instrument, attachments, or any
agreement related to the Secured Debt tha. conllicts with applicable law will not be effective, unless that law expressly or
impliedly permits the variations by written ugreement. If any section of this Security Instrument cannot be enforced
according to its terms, that section will be severrd znd will not affect the enforceability of the remainder of this Security
Instrument. Whenever used, the singular shall includs *o plural and the plural the singular. The captions and headings of the
scctions of this Security Instrument are for convenience ouiy.and are not to be used to interpret or define the terms of this
Security Instrument, Time is of the essence in this Security Insirument.

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail to
the appropriate party's address on page 1 of this Security Instrumen, o7 ¢ any other address designated in writing. Notice to
one mortgagor will be deemed to be notice 10 all mortgagors.

WAIVERS. Except to the extent prohibited by law, Morigagor waives all \ppraizement and homestead cxemption rights
relating to the Property.

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Secur'ty Iastrument at any one time shall
not exceed $ 100, 000.00 . This limitation of amount does not include interest, ¢ttorneys’ fecs, and other fees
and charges validly made pursuant (0 this Security Instrument. Also, this limitation does not apriy o advances made under
the terms of this Security Instrument to protect Lender's security and to perform any of the covenaats contained in this
Security Instrument.

LINE OF CREDIT. The Secured Debt includes a revolving line of credit provision. Although the Secvicd Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released.

APPLICABLE LAW. This Security Instrument is governed by the laws as agreed to in the Secured Debt, excepl to the
extent requircd by the laws of the jurisdiction where the Property is located, and applicable federal laws and regulations.

RIDERS. The covenants and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of this Security Insttument. [Check applicable box.
Other

© 1994 Wotters Kiuwer Financial Services - Bankers Sysiems™ Form OCP-REMTG-IL 51172005
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20. (] ADDITIONAL TERMS.

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Security Instrument and in any
attachments. Mortgagor also acknowledges receipt of a copy of this Security Instrument on the date stated on page 1.

|:| If checked, refer to the attached Addendum incorporated herein, for additional Mg

acknowledgen@

FLORIAN PUETZ KAYE L PUETZ

ﬂ; ’ O
!t vd S A
ALSO KNOWN OF REC@RD AS
FLORIAN H PUETZ

15, their signatures and

ACKNOWLED?EMENT

STATE OF THineis ,county or (00 Jss.

This jnstrument was acknowledged before me this of Sanu ;O '._3 )
by Clorran puek How m?i Flomadd & Pueke -

My Commission Expires:

el "OFFICIAL SEAL"
ANWAR C. SIMS -
NQTARY PUBLIC, STATE OF ILLINOIS [Notary Public|
MY COMMISSION EXPIRES 3/13/2013
o ACKNOWLE_‘IE('{EMENT‘S Cook
STATE OF ‘ noét TY OF }ss.
Thns instrumeni was ac nowlcdged before me this 93 r day of SCU\W \1, 9-0 { 3 .
My ﬁ»mn:{ssmn Expires: &]g
[Seal) /B ‘ﬂ_
I""WOFFICIAL SEAL" oy Pt
ANWAR C. SIMS
© 1994 Waners KRGATGRMRLIG STATEQRALLIIQE Gl 5112005
1063225 (6- os) o m« ~0k PXPIRES 3/13f2013 Page 6 of 6 LOAN #:8020707645
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Borrower(s) Name: Property Address:
FLORIAN PUETZ 4108 N KENMORE AVE APT 2N
KAYE L PUETZ CHICAGO, IL 60613-5441

**************************Lega] Descri pti on Conti nued*************************

The legal description attached hereto is a part of the Deed of Trust.

THE LAND REFERRED TQ HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF
ILLINQIS #AMD IS DESCRIBED AS FOLLOWS: ALL THAT PARCEL OF LAND IN COOK COUNTY,
STATE OF iYCINOIS, AS MORE FULLY DESCRIBED IN DEED DOC # 0724235188, ID#
14-17-401-472-1013, BEING KNOWN AND DESIGNATED AS. UNIT NO 4108-2N IN THE
GRACELAND TESRACE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL-CSTATE: CERTAIN LOTS OR PARTS OF LOTS IN THE SUBDIVISION OF
BLOCK 6 IN BUENA -PARY AND OF THE WEST 205 FEET OF LOTS 18 AND 21 OF
IGLEHART'S SUBDIVISION OF THE WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 17,
TOWNSHIP 40 NORTH, 9ANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS; WHICH(SURYEY IS ATTACHED AS EXHIBIT *‘'A*' TO THE
DECLARATION OF CONDOMINIUN RECORDED AS DOCUMENT NUMBER 98353980, AS AMENDED,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL
IN COOK COUNTY, ILLINOIS. PARCFL 2: THE EXCLUSIVE RIGHT TO THE USE OF G-12, A
LIMITED COMMON ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO THE
DECLARATION AFORESAID RECORDED AS DUCUMENT NUMBER 98353980. SUBJECT TO:
COVENANTS, CONDITIONS AND RESTRICTIONS ur, RECORD; GENERAL TAXES FOR THE YEAR
2006 AND SUBSEQUENT YEARS.

LOAN #: 8020707645
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OPTION TO CONVERT TO A FIXED EQUITY LOAN RIDER

THIS OPTION TO CONVERT TO A FIXED EQUITY LOAN RIDER is made this 23rd of January
2013 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the “Security Instrument”) of the same date given by the undersigned
(“Borrower”) to securc Borrower's Home Equity Line Truth-in-Lending and Agreement to Navy Federal
Credit Union (“Lender™) covering the Property described in the Security Instrument and located at:

4108 N KENMORE AVE APT 2N, CHICAGO, IL 60613-5441
[Property Address]

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security
Instrumeal, Borrower and Lender further covenant and agree as follows:

A OPTION TO CONVERT TO A FIXED EQUITY LOAN
The Home Equity Truth-in-Lending and Agreement provides for the option for Borrower
wconvert to a fixed equity loan as follows:

1. OPTION TO CONVERT TO A FIXED EQUITY LOAN
Rummower has agreed 1o pay according 1o the Joan terms as listed in the Home

Equiiy Line Truth-in-Lending and Agreement. However, unless Borrower is in
defauit-or this addendum will not permit it, Borrower has the option to convert
their Hom< Eqity Line to the rate and terms of a Fixed Equity Loan. Certain
conditions “mwsi be met prior to exercising the Option to Convert. Those
conditions are:-1)-Borrower must give the Lender notice that they want to
convert; (i) at Gime of conversion Borrower must not be in default, in the
Promotional Rate Per.od or.in a Repayment Period under the Home Equity Line
Truth-in-Lending and A_reenient or the Security Instrument and the loan must
be greater than six months o4; fiii) by a date specified by the Lender, Borrower
must pay the Lender a conversica fee of U.S. $150; (iv) Borrower must sign and
give the Lender any documents the Le)der requires to effect the conversion, and
(v) the loan must meet other loan quakirications as set forth by the Lender. The
rate and terms will be those in effect fur the 6 to 20 year Fixed Equity Loan,
based on the loans original loan-to-value, a’ the time the Option to Convert is
exercised. Upon Borrower exercising the Opiica-to Convent, the Lender will
calculate the amount of the monthly payment that weald be sufficient to repay
the unpaid principal Bomrower is expecled to owe upop <he conversion in full on
the Maturity Date at the new fixed interest rate in substantisily equal payments.
The result of this calculation will be the new amount of Lorrewer's monthly
payment. Beginning the Borrower’s first monthly payment afier the Option to
Convert has been exercised; Borrower will pay the new amount as to¢uonthly
payment until the Maturity Date.

THIS RIDER DOES NOT CONSTITUTE YOUR NOTICE TO CONVERT. THIS IS NOT A
MODIFICATION AGREEMENT.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this Option
to Convert 10 a Fixed Equity Loan Rider.

T (VY S

FLORIAN PUETZ KAYELPUESZ

XERREEHKREIZ FLORIAN H PUETZ

DOC #: 690802 LOAN # 8020707645



