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MORTGAGE

DEFINTTIONS

Words used W mulnple sections of this docomdint are defined below and other words are defined in
Sectons 30 P 130 18 20 and 21 Certain mules regarding the usage of words used in this document arc
adso provided 1w Secaon i,

(A) "Security Instrument” mcans this docuntent. wingl is dated FSBRUARY 11, 2013
wgether with all Riders to this document
(B "Borrower”is CARLOS BANDA, A SINGLE PERSON

Borrower 15 the mortgagor under this Secungs Instrumen!
(() "Lender"is WELLS FARGO BANE, N.A.

Eender 1s 1 NATIONAL ASSCCIATION
presmzed and extsting under the laws of THE URITED STATES

0351232921

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
@ By // i |
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Lender's address 1s 101 NORTH PHILLIPS AVENUE, SIQUX FALLS, SD 57104

Lender is the mortgagee under Lhis Scourits Instrument.

(D) "Note" means the promissory note signed by Borrower and dited FEBRURRY 11, 2013

The Nole states that Borrower owes LenderONE HUNDRED TWELVE THOUSAND AND 00/100

Doltars

LS. ¢ ****112,000.00 )y plus interest. Borrower has pronused to pay this debt in regular Penodic

PLn ments and 10 pay the debt 1o full not later than MARCE C1, 2043

(E) "Pmpu‘t\"meam the properny that is described below under the heading "“{mnsfcr of Righis in the

Property "

(F) "Loan" means the debt cvidenced by the Note. plus inlerest. am prepayment charges and late charges

due under Pic'Note. and alt sums duc under this Securits Insuument. plas mierest,

{G;) "Riders ' peans all Riders to this Secunity Instrument that are exccuted by Borrower. The following

Riders are 1o bylexzouted by Borrower jcheck box as applicable]:

D Adjustable Raeriser l:] Condomimun Rider D Second Home Rider
[ Battoon Rider :’ Planngd Unit Development Rider -4 Family Ridey
VA Rider L Bm eckby Pavmem Ruder L] Otherts) Jspectiv|

(H) "Applicable Law"” means all tonsolling applicable federal. state and locat stahwes. regulations.
ordinances and admimstrative rules and widais {that hove the cffect of law) as well as all applicable final,
not-appcidable judicial opimons.
(1} "Community Association Dues, Fees, and Asecesments” means all ducs. fees, assessments and other
charges that are imposed on Borrower or the Property by & condominium association. homeowners
associanion or similar organizalion
(J1 "Electronic Funds Transfer” mcans anv transfer of funds. other than a transaction onginated by
cheek. draft. or similar paper instrument. which s imiated Abrough an electromc rermunal. elephonic
(SLrument, computer. oF magnetic tape se as 1o order. mstructd of authorize a financial stitnuen o debil
or credil an account. Such term inciudes. bt is not himied W poirtaf-sale transfers. auomated teller
machine transactions. transfers mitiated by telephone. wire tansfers. cand antomated cleannghouse
transiers
(K) "Escrow Items” means those 1ems that are described in Section 2
(L) "Miscellaneous Proceeds™ means any compensation. setttement. award of diainages. or proceeds paid
by amv third pary (other than sasurance proceeds paid under the coverages descnbedin Secuion §) for: (i)
damage 0. or destruction of. the Property: (il condemnation or other taking of all s any part of the
Fropers . (iil) convevance m lien of condemmation: or (iv) nusreprescmations of. or ouisaions as te. e
vadue and/or condition of the Property.
(M) "Morgage Insurance” means insurance protecting Lender against (he nonpayment of. or defaudl on.
1he Loat
(N) "Periodic Pavment” means the reguiarhy scheduled amount due for () princtpal and nierest under the
Note, plus ) am amounts noder Section 5 of tius Security Instrament.
(00 "RESPA" means the Real Estare Settlement Procedures Act (12 US.C. Section 2001 et seq.) and its
implementing regulation. Regulation X (24 C.FR - Pan 35001 as they might be amended froni time 10
umc. or am additional or successor legislation or regulation that eovems the sime subject matier. As used
i this Sccurihy Instrament. "RESPA” relers 1o all reguirements and restricuons that are imposed in regard
oo "federally related morgage loan” even if the Loan does not guahls as g "federadly related morigage
oan” under RESPA

[Egleee: 13
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(P) "Successorin Imerest of Borrower™ means amy party that has taken title 1o the Property. whether or
not that pany has assumed Borrower's obligations under the Noic and/or this Sceurity Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrwment secures o Lender: (1) the repay ment of the Loan. and all renewals, extensions and
modifications of the Note: and (i) the performance of Borrower's covenamls and agrecments under
1his Security Instrument and the Note For this purposc. Borrower does hereby mortgage. grant and comvey
10 Lender and Lender's successors and assigns. the following described property located in the
COUNTY [Type ol Recoardimg Jurisdicnon]
of COCk IName of Recordmy hurisdiction]:

SEE ATTACHFD. LEGAL DESCRIPTION

TAX STATEMENTS SHOULD BE SENT 70: WELLS FARGO HOME MORTGAGE, P.O. BOX
11758, NEWARK, NJ 071014758

Parcel 1D Number: which currenthy has the address of
2451 £ WHIPPLE ST [Street]
CHICAGO [eiv]. Linols 60623 |7Ip Code)

{"Fropern Address"):

TOGETHER WITH all the mmprovemenis now or hereafler crected/om the propery. and all
casements, appurienances. and fixtures now or hereafter a part of the property | All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing 1s seierred 10 this
Seeurity Instrument as the "Propeny "

BORROWER COVENANTS that Borrower s lawfully scised of the estate hereby conveved and has
the rieht 1o mortgage. grant and comer the Propeny and that the Property is unencumbered except for
encumbrances of record. Borrower warrants and will defend generally the title to the Properly agauist abl
clmms and demands. subgect (o any enenmbrances ol record

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-umlom
sovenants with linuied vanations Dy jerisdiction to constitte a uniform sccurity instrument coverng real
propery

INIFORM  COVENANTS  Borrower and  Lender  covenant and  agree  as [ollows:

1. Pavment of Principal. interest, Escrow lhems, Prepaxment Charges, and Late Charges.
Borrower shall pas when due the principal of and interest on. the debt evidenced by the Note and am
prepaymens charges and late charges due under the Note. Borrower shall also pas funds for Escrow [tems
pursuani 1o Scction > Pavments due under the Note and thus Security Instrument shafl be made s

@,-S(IL) a0 [ - Form 3014 101
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currenicy. However. ifamy chieck or other instrument recenved by Lender as payment under the Note ar this
Sceunty Instrument i returned to Lender unpaid. Lender may require that any or all subscquent payments
duc under the Note and this Secunty Instrunent be made in one or more of the following forms, as
selected by Lender (2) cash: (b) money order: (¢} certified cheek. bank check. treasurer's check or
cashier's check. provided anv such check is drawn upon an institution whosce deposits are insured by
federal agency . instrantentality. or entitv: or {d) Electromic Funds Transfer.

yments are deemed received by Lender when received at the jocation designated in the Note or at
such otlier location as may be designated by Lender in accordance with the netice provisions in Section 13,
Lender may renurn amv pavment or partial payment if the pavment or panial payvments are wsufficient to
bring the Loan current Lender may accept amy payvment or partial pavment insufficient to bring the Loan
currentwithoul waiver of any rights hereunder or prejodice o its riglts to refuse such pay ment or partial
pavments 17 the future. but Lender is not obligated to apphy such pavments at the time such pavments arc
accepted, 1f (each. Penodic Payvmem is applicd as of us scheduled due date, then Lender nced nol pay
interest on unagolizd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 17 Rorrower does not do so within a reasonabie period of time. Lender shall either apply
such funds or retam ek 1o Borrower. [f not applied carlier. such funds will be applied 10 the outstanding
princepal batance under He-Note immediaiely prior 1o foreclosure. No offset or claim which Borrower
ougli have now ot ik the fetare againsi Lender shall relicve Borrower from making pavments due under
the Note and this Security Instraricnt or performing the covenants and agreements securcd by this Scounin
fstmmment.

2. Application of Payments vz Proceeds. Except as otherwise described in s Section 2. all
pavmignts aceepted and applicd by Lended siwll be appbed m the foliowing order of prionty: (a) interest
due under the Note: (b) principal duc unaey fie Nole: (¢} amounts due under Sechion 3. Such pavments
shall be applied 1e cach Periodic Payment in the prder in which 1t became duc. Apy remaining amournts
shall be apphied first to laie charges, second 1o an;” other amounts due under this Security Instrument. and
then to reduce the primcipal balance of the Notwe

Il Lender receives a pavimen from Borrower for ¢ dehinquent Penodic Pavment which inclades a
sufficient amount to pay am lawe charge duc. the pavment<nay be applied o the delinquent paymen: and
the late charee. If more than one Periodic Pavment s outstangide, Lender mav apply any payatent recenved
{rom Borrower o the reprvment of the Pertodic Payvments if. Gid 1o the.extent that. each pavntent can be
paid 1n full. To the extent that am excess exists after the pavment is‘apphed to the full pavmen of one or
more Periodic Pavments, such excess mav be applied to anv iate charsesdie:, Volunan prepay ments shali
be applied fist 1o am prepavment charges and then as described m the Noie,

Ay gpplication of pavments. insurance proceeds. or Miscelizneous Proccuas ao principal due under
the Note sliall not exiend or postpone the due date. or change the amount. of the Periodic Pavmenis.

3. Funds for Escrow ltems. Borrower shall pav to Lender on the day Periodic Faimemts are due
under the Note, until the Nolte is paid in full. 5 sum (the "Funds") 1o provide for pavment of amounts due
for: (ay taxes and assessments and other items which can attain priority over this Secugily 4nsaminent as o
liea or encumbrance on the Property: (b1 leascheld pavments or ground renis on the Propeny’ Al any. (¢)
premiums for am and all msurance reguired by Lender under Section 3 and (d) Mortgage tiswance
preminms i am or am sams pavable by Borrower to Lender in fien of the pavment of Morigage
Insurance premiums in accordance with the provisions of Section 10, These items arc called "Escrow
liems At origination or at any {ime during the term of the Loan. Lender may requise that Communii
Associanion Dues. Fees. and Assessmems. il any. be escrowed by Borrower. and such dues. fees and
assessiuents shalt be an Escrow lem. Borrower shall prompthy furnush 1o Lender all nolices ol amouns 1o
be pad under this Secion. Barrower shall pay Lender the Funds for Escrow Hems unless Lender waives
Borrower s obligation 1o pav the Funds for am or all Escrow llems. Lender may wanve Borrower's
obligation 1o pay 1o Lender Funds for ans or all Escrow ltems atany time. Any such watver may only be
i weiting Lo the ovent of such waiver Borrower shall pav directiy. when and wiicre pasable. the amouns

Form 3014 1/01
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duc for am Escrow Hems for which pavnient of Funds has been waived by Lender and. if Lender requires.
shall furmesh (o Lender receipts evidencing such pavment within such time period as Lender may require.
Botrower's obligation to make such payments and to provide receipts shal! for all purposes be deemied Lo
be & covenant and agreement comatned in this Securny Instrument. as the phease "covenant and agreement”
is used in Section ¥, If Borrower is obligated 1o pay Escrow bems directly. pursuant to a waiver. and
Borrower fails to pay the amount duc for an Escrow lent. Lender may exercise its rights ander Scction 9
angd pav such amount and Borrower shall then be obhigated under Section 9 10 repay to Lender anv such
amount. Lender mav revoke the waiver as 1o amy or all Escrow Items at anmy time by a notice given 1n
accordance with Secton 15 and. upon such revocation. Borrower shall pav o Lender all Funds. and in
suck amounts. thal are then required under this Scction 3.

Loddel man . at anv time. coltlect and hold Funds in an amount (a) sefficient to permit Lender o apply
the Funds 2¢the time specified under RESPA. and (1) not to exceed the maximum amount a lender can
require under RESPA Lender shali estimate the amount of Funds duc on the basis of curremt data and
reasonable cstitiates of expenditures of Tumre Escrow Hems or otherwise in accordance with Apphicable
Law.

The Funds shait Be held 1 an nstnution whose depostis are insured by 4 lederal agency.
instrumentalin . or ety Jncluding Lender. if Lender is an institution whose deposits arc so insured) or in
am Federal Home Loan Banks Londer shall apply the Funds o pay the Escrow llems no later than the ume
specified under RESPA. Lendcr snall not charge Borrower for hoiding and applying the Funds. anmually
analyzing the escrow account. ot vedilving the Escrow liems. unless Lender pavs Borrower interest on the
Funds and Applicable Law permits Lander to make such a charge. Uniess an agreement 1s made 1n wriling
or Apphcable Law requires inerest to bepaid on the Funds. Lender shall not be required to pay Borrower
amy interest or camings on the Funds. Bomover and Lender can agree in writing, however. that mierest
shall be paid on the Funds. Lender shall give to Borrower, withowt charge. an anngal accounumg of the
Funds as required by RESPA.

i there 15 a sumplus of Funds held in escrow (s defined under RESPA. Lender shall account o
Barrower for the excess funds in accordance with RESPA. W there is a shorlage of Funds heid in cscrow.
as defined under RESPA. Lender shall notily Borrower as required by RESPA. and Borrower shall pn 10
Lender (he amonnt necessan to make up the shortage e accordarce with RESPA. bul in no morc than 12
wonthly pavments. I there is a deficiency of Funds held in escrow. as defined under RESPA. Lender shall
notily Borrower as required by RESPA. and Borrower shall pay 1o Lender the amount necessany to make
up the delciency 1 accordance with RESPA. but 1n no more than 12 meattiy pavments.

Lpon pavment m full of all sams secured by this Security fnstrument. Loader shall prompily relimd
e Borrewer any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes. assessments. charges  imes. and impositions
altrihutable 10 the Property which can atain prioaiy over this Security Instrumend. lcasciold payments or
ground rents on the Propern . if amy. and Community Association Dues. Fees. and Assessmopns if amy . To
the extent that these items are Escrow fems, Borrower shall pay them in the mamner provided 1p Section 3

Rorrower shall promptly discharge any lien which has priority over this Secunis Insirupii unless
Borrower: (a) agrecs m writing (o the pavment of the obligation sccured by the lien in a manner ageaplable
w Lender, but oniy so tong as Borrower is performing such agreement: (b) contests the lien in good faith
by, or defends against enforcement of the licn . legal proceedings which in Lender's opinion operale 0
provent the enforceraent of the hen while those proceedings are pending. but only untl such procecdings
are concluded: or (¢) secures from the holder of the lien an agreement saisfactory o Lender subordinating
the lien 1o this Securiny Instrument. I Lender determines that any part of the Property 15 subject (0 2 lien
which can attain prionits oser this Secuariy Instrument. Lender may give Borrower a notice identifving the

g
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licr, Within 10 davs of the date on which that notice 1s gaven. Borrower shall satisly the Tien or take one or
more of the actions sct forth above in this Section .

Lender many require Borrower 1o pay 4 one-time charge for a real estate tax verificauon andior
reporting service nsed by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on
ihe Properts tusured against loss by fire. hazards included withun the term "extended coverage.” and an
other twzards including. bus not limited to. carthquakes and floods. for which Lender requires insurance.
This msurance shall be maintained in the amounts (ncluding deductible levels) and for the penods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the erm of
the Lo The insurance carner providing ihe insurance shall be chosen by Borrower subject 1o Lender s
nght i disapprove Borrower's choice. wiuch night shall not be exercised unrcasonably. Lender may
require Boriower fo pas. in connection with this Loan cither: ta) o oue-time charge for flood zone
determunatio’ L ~erification and tracking services: or (b) a onc-time charge for flood zone determination
and cenilication sonvices and subscquent charges each time remappings or similar ¢hanges occur whach
reasonabh might Afiecr such determinanon or cerification. Borrower shall also be responsible for the
pavnient of am fees mpased by the Federal Emergensy Management Agency in conmection with the
review of amy flood zone Azicrmination reselting from an objecuon by Borrower.,

I Borrower fails to madntzin am of the coverages described above, Lender may obtain insurance
coverape. at Lender's optien apd Borrower's expense. Lender 1s inder no obhgation to purchasc any
particular vpe or amount of covergge, Therefore, such coverage shall cover Lender. but maght or might
not prolect Borrower. Botrower's equity ) the Property. or Lhe contents of the Property. against any risk.
hezard or Habiliv and might provide geeatcnor lesser coverage than was previousiv i effect. Borrower
acknowlcdges that the cost of the insurance piverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtrned. Any 2mounts disbursed by Leonder under this Sccuon 3 shall
hecome additional debt of Borrower sccured by this Secuniy Instrument. These amounts shall bear interest
at the Note rate from the daie of disbursement and shall be pavable. with such interest. upon notice from
bender 10 Borrower requesting payment.

All insurance policies tequired by Lender and renewais oo such policies shall be subject to Lender's
neht 10 dsapprove such policies shall inchide o standard nlorgage clause. and shall name Lender as
mongagee andior as an additional loss pavee. Lender shall hav< the ngbe o hold the policies and renewal
centilicates. If Lender requires. Borrower shall prompily give e Lender allorecerpts of pad preminms and
renewal notices. I Borrower oblains any form ol msurance coverage. mosuthenvise required by Lender.
for damage to. or destmction of. the Property. such palicy shall tnclude & stmdard mongage clanse and
shall name Lender as morigagee andior as an additional loss pavec.

in the evem of loss, Borrower shall give prompt notice 1o the insurance carrieriand Lender. Londer
may make prool of loss if not made promptly by Borrower. Unless Lender and BorrowZiatherwise agree
I wnilng. any insurnge proceeds. whether or not the underying insurance was required b Lender. shall
be applied to restoration or repair of the Property. il the restoration or repair is economicuily iisible and
Lender's securiny is not Jessened During such repair and restoration period. Lender shall have rucinght 1o
hold such insuranse praceeds until Lender has had an opportunity (o nspect such Property (o eysuie the
work has been completed o Lender's satisfaction. provided that such mspection shall be underiaken
promptls . Leader may disburse proceeds for the repairs and restoration in a single pavmcnt or i a sCrigs
of progress paviments as the work is completed Unless an agreement 1s made in wriling or Applicable Lav
requires 1nerest 1o be paid on such insurance proceeds. Lender shall not be required 1o pay Borrower am
milerest or camines on such proceeds. Fees for public adjusters. or otier thurd partigs. rctained by
Borrower shatl not be paid oul ef the wsurance proceeds and shall be the sole obligauon of Borrower. If
the restoralton or repair s not economically feasible or Lender's sccurny would be lessened. the msurance
proceeds shall be applicd 0 the sums secured by this Security instrument. whether or not then die. with

o7
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the excess. if any. paid to Borrower. Such insurance proceeds shall be applied in the order provided lor m
Section 2.

Ii" Borrower abandons the Property. Lender may file. negouate and scitie any available msurance
ciaim and related matters. 1f Borrower does nol respond within 30 days 10 & notice from Lender that the
insurance camer has offered (o seilic a clamm. then Lender may negotiate and settle the claim. The 30-day
pered will begin when the notice is given In cither event, or if Lender acquires the Property under
Section 22 or otherwise. Borrower hereby assigns to Lender (ay Borrower's rights 10 any insurance
proceeds in an amount nol 1o exceed the amounts unpaid under the Note or this Sccurity Instroment. and
(b am other of Borrower's rights (other than the right 1o amy refund of uncarned premiums paid by
Borrowers under all insuzance policies covering the Property . insofar as such rights arc applicable 10 the
coveraztol the Property . Lender may use the insurance proceeds cither to repair or reslore the Propersy or
to pay amoedus unpaid under the Note or thns Sccunity Instrument. whether or not then due,

6. Occup:mey, Borrower shall occupy. establish. and use the Property as Borrower's pancipal
residence withis: 61 davs afier the execation of this Securily Instrument and shall continue to occum the
Propery as Borrov ee's principal residence or af least one vear afier the date of occupancy. unless Lender
otherwise agrees in writig. which consent shall not be unrcasonably withheld. or unless extenuating
circumsiances exist which 2w bevond Borrowet's control.

7. Preservation. Maintcaonee and Protection af the Property: Inspections. Borrower shalt not
destron . damage or impair i “roperty. allow the Properts to detenorate or commit wasle on the
Propery. Whether or nol Borrowerss 1esiding 1 the Property. Borrower shall mamntan the Propeny 1o
order (o prevent the Properts Trom dewnarating or decreasing m value due 1o us condition Unless it 1s
determiined pursuant to Section 5 that vepmir of restoration 15 not cconomncally feasible. Borrower shall
prompth rcparr the Property 1 damaged-ie avoid further detcnioration or damage. [f msurance or
condemnation proceeds are paid in connectior with-damage 1o, or the taking of. the Property. Bormmower
shall be responsible for repaining or restoring the Property only if Lender has released proceeds for such
purposes. Lender mayv disburse proceeds for the repairs ard restoration in a single payment of 1n 4 serics of
progress paymems as the work is completed. 1f the insurange or cendemnation proceeds arc not sufficient
to repair or restore the Propenty. Dorrower 16 not xelieved o Forrower's obligation for the completion of
such repatr or 1estoranoll.

lender or ats agent may make reasonable entries upon and inspecuons of the Property I w has
reasonable cause. Lender mav inspect the imernor of the wnprovemerts on the Property . Lender shali give
Borrowser notice at the nme of or prior to such an nienor inspection spesifzaae such reasonable causc.

§. Borrower's Loan Applicatien. Borrowetr shall be in defaull 1t duzng the Loan application
process. Barmower or amy persons or enfities acting at the dircction of Bedisuwer or with Borrower's
knowledee or consent gave materially Talse. misicading. or inaccurate information, Cr statements w0 Lender
(or failed to provide Lender with material information) i conncction with theLoan Maleral
representations include. bt are not fimsted lo. representations concerming Borrower's ocniesancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Properts and Rights Under this Secarity Instyament. I
¢a) Borrower fails to periorm the covenants and agreemenis contained 1 this Secunty nsirument, /o) rhere
i< o leeal proceeding that might sigmficantly afiect Lender's tnierest in the Property and/or rights under
this Scourity Instrument (such as a proceeding in bankrupiey, probate. for condemnation or forfeiure. for
coforcement of a lien which may attun priorite over 1his Sccurily Instrumem or 10 enforee laws or
reeuiations). or {¢) Borrower has abandoned the Properts. then Lender may do and pay or whatever 1s
reasonable or appropriale 1o protect Lender's imersst in the Propert and riglus under this Security
Instruent. imcluding protecting and/or assessing the value of the Propens. and securing and/or repairing
the Property . Lender's actions can mclude. but are nol limited 100 (1) paving am sums sccared by a bien
whicl: has priority over thas Scourty Instrumens: (b appeanng e court: aad (2) paying reasonable

Form 3014 /01
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attomevs’ fees to protect its interest in the Property andvor rights under this Secunty Instrument. including
1s sccured position in a bankruptey proceeding. Sccuring the Property ncludes. bur 18 not hmited 1o.
emenng the Property 1o make repairs. change locks. replace or board up doors and windows. drain water
from pipes. climinate building or other code violations or dangerous conditions. and have utilitics tarned
on or off. Althongh Lender may take action under this Section 9. Lender does #ot have 10 do so and 1s not
under any duts or obligation 10 do so. It is agreed that Lender incurs no hiabidity for not taking any or all
actions authonzed under this Section Y.

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sceurity Instrument. These amounis shall bear interest at the Note rate [rom the daic of
disburscment and shall be pavable. with such interest, upon notice from Lender (o Borrower requesting

pavient. _ ‘ 7 . )
If thiz Securits Instrument is on a leaschold. Borrower shall comply with all the provisions of the

lease. 1 Bavrower acquires fec title to the Propeny . the leasehold and the fee title shall not merge unless
Lender agrees to (he merger in writing,

1. Mavteane Insurance. 1l Lender required Mongage Insurance as a condition ol making the Loan,
Bonower shallpav the prenuums required o mamtars the Mortgage Insurance n eflect. 11, for any rcason.
the Mortgage Insurance coverage required by Lender ceases to be available from the mongage insurer that
previoush provided suchinsurance and Borrower was required to make separately designated paymenis
toward the preminms oy Mongage Insurance. Bormower shall pay the premiums required to obtain
coverage substamially Gquivalent (0 the Mortgage Insurance previously in effect. at a cost substantially
equivalent 10 the cost 1o Barreane of the Mortgage Insurance previoushs in effect. from an aliernate
mongage insurer selected by Lender. I substantially equivalent Morigage Insurance coverage is not
avaitable, Borrower shall continue 10 pac 1o Lender the amonnt of the separaiely designated paviments that
were duc when the insurance coveragecuased 1o be in effect. Lender will accept. usc and retan these
pavments as a non-refundable loss reservemin ficu of Mongage Insurance. Such loss reserve shall be
non-refundablc. potwithstanding the Tact 't Loan is ultimately pad in full. and Lender shall not be
requared 1o pas Borrower any interest or earmings on such loss reserve. Lender can no longer require loss
reserve pavments il Mortgage Tnsumnce coverage(in the amount and for the peniod that Lender requires)
provided bv an insurer selected by Lender again-besomes available. ts obtained. and Lender requires
separateh designated paviments oward the premiums fersfortgage Insorance. 17 Lender required Montgage
insurance as a condition of making the Loan and Borrew<ravas sequired 10 make separatehy designatcd
pavmcnls Woward the premiams for Morgage lusurance. Bosoaer shall pay the premuams sequired 1o
maintain Mortgage Insurance in effect or to provide o ndn-cfundable loss reserve. until Lender's
reqatirement for Morteage Insurance ends i accordance with aiy” wnttes.agreement between Borrower and
Lender providing for such termination or unul termination is requiredl by ‘Anplicable Law. Nothing i this
Section 10 affects Borrower's obligation 10 payv interest at the rate providedan the Note,

Momgaee Insurance reimbusses Lender tor amy entity that purchascs e Notey Tor certan losses 1t
may ncur 1f Borrower does not repay the Loun as agseed, Borrower is oo party 1o the Mongage
Lnsuraney

Morigage msurers evaluate their otal risk on aif such msurance in force fror Jime to tme. and may
oner into agreements with other parties that share or modifv therr nsk. or reduce losses7Thnse agreements
a1 ofy lerms and conduions that are satisfactery to e mongage insurer and the olher parhy (ar parlies) 10
these agreements. These agreements may require the mortgage wsurer (0 Make payments uains am source
of funds that the morigage insurer may have available swhich may include funds oblamed fron Mortgape
HISUraRCe premiums).

As g resull of these agreements. Lender. amy purchaser of the Now. another insurer. any rinsurer.
amy other enun . of any affiliate of anv of the forcgoing. nay receive tdirectly or indirectly ) amounts thal
derive from (or meght he characierized as) a portion of Borrower's pay menis lor Morigage Insurance. 1
eachange for shanng or modifving the morgage msurer’s nisk. or reducing losses. 1 such agreemeni
provides thal an affihate of Lender lakes & share of the tnsurer’s nisk m exchange for a share of the
premiums paid o the msurer. the arrangement 1s often wrmed "capine reinsurance.” Further,

(@) Any such agrecments will not affect the amounts that Borrower has agreed to pay for
Mortzage Insurance. or amy other terms of the Loan. Such agreements will not increase the amouny
Borrower will owe for Mortgaee Insurance, and they wilt not entitle Borrower 1o any refund.
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(b)) Any such agreements will nol affect the rights Borrower has - if any - with respect w the
Mortgage Insurance ander the Homeowners Protection Act of 1998 or any other law. These rights
ma include the right to receive certain disclosures, to request and obtain cancellation of the
Morigage Insurance, 1o have the Mortgage Insurance terminated automatically, and/or fo receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such canceliation or
terminatton.

11. Assignment of Miscellaneous Proceeds: Forfeiture. ATl Miscellancous Proceeds are hereby
assiened to and shabl be paid 1o Lender.

if the Properts is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property. if the restoration or repair is cconomically feasible and Lender's secunily 1 not lessened.
During such repair and restoration period. Lender shatl have the right w hold such Miscellaneons Procecds
until Lerdder has had an opportutity to inspect such Property o cunsure the work has been completed 1o
Lendet's saosfaction, provided that such tnspection shall be undentaken promptly. Lender mav pav for the
repairs and restoration & single disbursement or v @ series of progress paymients as the work s
completed. UniGer an agreement is made in writing or Applicabke Law requires interest to be paid on such
Misceltancousroceeds. Lender shall not be required to pay Borrower am imicrest or carnings on such
Miscellancous Pro¢eeus. [T the restoration or repair is nol cconomicaily feasible or Lender's security would
be kessened. the Miseellzicous Proceeds shatl be apphied 16 the sums sccured by this Sccurity Instrument.
whether or not then due. vith the excess. if amv. paid 10 Borrower. Such Miscellaneous Proceeds shisll be
applied in the order provided for in Scetion 2.

I the event of 2 ol s, destruction. or loss in value of the Property, the Miscellancous
I'rocceds shall be applied 1o the'sums.secured by this Sccunty Instrument. whether or not then duc, with
e oxeess. 1f any, paid to Borrower

i Uie event of a partial taking, doswruction. or Joss m valae of the Property 1n which the fair market
value of the Praperty immediately beford Gic partial wking. destruction. or loss m value 1s equal to or
grealer than the amount of the sums seeured Uy thas Secoty Instrunent immediately before the partial
taking. destruction. or loss in value. unless' Eorrower and Lender otherwise agree in writing. the sums
sccured by this Sccurity Instrament shall be reduced by the amount of the Miscellaneous Proceeds
multipiied by the following fraction: (@) the totai-arwunt of the sums secured immedraicly before the
partial takine. destruction. ot loss m value divided by 'y the {air marked vatue of the Property imumediatels
before the partinl 1aking. destruction. or loss n value, Az Yalance shall be paud to Borrower.

in the event of & partial taking. destraction. or loss in‘volugef the Properts 121 which the fuir market
value of the Propernty immediatcly belore the partial takmg. déstiucilon. or loss n value is less than the
amount of the sums sccured hmmediately before the partial taling. destruction. or loss in value, unless
Borrower and Lender otherwise agree i writing. the Misceliancous Procceds shall be applied to the sums
sucured by this Security Instrument whether ar not the sums are then gue

I the #roperty 18 abandoned by Borower. or L afler nouce by Lender to Borrower that tic
Opposing Pamy tas defined in the next sentence) offers to make an award 20 surtlc o clann for damages.
Bormower fuils 1o respond w Leander within 30 davs alter the daie the notce 1o given, Lender 1s authonzed
to collect and apph the Misceliancous Proceeds cititer 1o restoration or repair of Whe Property or to the
sums sceured by tlas Security Instrument. whether or not then duc. "Opposing Party™ mezatis the third party
that owes Borrower Miscellancous Proceeds or the pany against whom Borrower has @ nient-al action in
reeard o Miscellangous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or criminal. is ‘oegnn that. in
Lender's judgment. coudd result v forfeitwre of the Properts or other matenal impairment £ Lender's
ierest in the Propersy or rights under this Scounty instrumient. Borrower can core such a defanataad, if
acceleration has oeccurted. reinstate as provided in Scction 19, by cansine ihe action or proceeding 1o be
dismissed with a ruling that. in Lender s judgment. precludes fotfeniure of the Propery or other matenial
impairment of Lender's ierest i the Property or nights under thas Secnniny Instrument. The proceeds of
am gward or claim for damages that are attributable to the impaimment of Lender's imerest in the Property
are herebs assigned and shall be paid 10 Lender.

Al Miscelianeous Procesds that are not applied 1w restoration or repair of the Properiv shall he
appiied i the order provided for m Section 2

12. Borrower Nol Released: Forbearance By Lender Not o Waiver. Extension of the time for
pavment or modificanon of amortization of the sums secured by this Secury Instrumeent gramed by Lender

N
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1 Borrower or any Successor in Interesi of Borrower shall not operate o release Lhe liabiliny of Borrower
or amv Successors in Interest of Borrower. Lender shall not be tequired Lo commenee proceedings against
anv Successor in Interest of Borrower or to reluse to extend nme for paviment or otherwise modify
amortization of the sums seoured by 1his Security Instrument by reason of am demand made by the original
Borrower or anv Successors in lmerest of Borrower. Any forbearance by Lender in exercising anv nght or
remedy incloding. without imutation. Lender's acceptance of payments from third persons. entities or
Successors in fnterest of Borrower or in amounts less than the amount then due. shatl not be a waiver of or
preciude the exercise of any right or remedy .

13. Joint and Several Liability: Co-signers: Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and lhiability shal) be joint and several. However. any Borrower who
co-signs (his Security Instrumem but does not exccute the Note (a "co-signer): (a) is co-sigming this
Securitvanstument onhy to morigage. grant and comvey the co-signer's interest m the Properts under the
terms of tis Security nstrument: (b is not persomally obligated to pay the sums secured by this Security
instrument! 25d (¢ agrees that Lender and amy other Borrower can agree to extend. modifv. forbear or
make any aceeirnodations with regard o the terms of this Secarity Tusinment or the Note without the
CO-SIgNeT § comsant.

Subject o the pmvisions of Section 1K, am Successor 1 Interest of Borrower who assames
Borrower's obligatiors pader this Sceuriry Instrument in writing, and is approved by Lender. shall obtain
all of Borrower's rights gad-benefits under this Sccurits [nstrument. Borrower shali not be released from
Rorrower's obligations and ligbitin ander this Securdty Instrument unless Lender agrees to such release n
wrinng. The covenants and ascesments of this Sccurity Instrument shall bind (cxcept as provided i
Section 1Y) and benefit the suceussorsaud assigns of Lender.

14, Loan Charpes. Lender rav charge Bommoswer fees for services performed in connection with
Borrower's default. for the purpose of/protecting Lender’s interest in the Property and nghts under this
Securiny Instrument. including. but not hmited to. attomevs™ fees, property inspection and valuation fees.
In regard 10 amy other focs. the absence of ¢xpizes authority in this Security Instrument 10 charge a specific
{ce 1o Borrower shall not be construed as a proaubiiize on the charging of such fec. Lender mav not charge
fees that are expressly prohibited by this Securin Instrument or by Applicable Law

Il the Loan 1s subjeet to 2 law which sets maxuwzn loan charges, and that law is Tinally interpreted so
that the nderest or other loan charges collected or 1o b< <ollected in connection with the Loan exceed the
permilied limits. then: (ay any such loan charge shall be<edtized by the amount necessary to reduce the
charee 1o the permitted limit: asd () am sums alreads collecied irom Borrower which: exceeded permiticd
lenits will be refunded 1o Borrower. Lender may choose 10 weee-this refund by reducing the pringipal
owed under (he Note or by making o direct pavinent to Borrower~if a relund reduces principal. the
reduction will be treated as o pardal prepavinent without aey propayvient charge (whether or not a
prepavatent charge 15 provided for under the Note), Borrower's acceptapcool any such refund made by
direct pavment o Borrower will constiute o waiver of anv right of action 2opdwer might have arising owt
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection witn this, Secunny instrument
must be in writing. Ay notce o Bomower in connection with thas Securty Instnpzcnt shall be deemed 1o
have been given 10 Borrower when mailed by first class miail or when actually delnvered 1o Borrower's
notice address il sent by other means. Notice to amy one Borower shall constitute notice o alb-Borrowers
unless Applicable Law expressiv requires othenwise. The notice address shaill be the Promers Address
unless Borrower has designaed a subsiitute notice address by nouce w0 Lender, Bommower sha't prompth
notifs Lender of Borrower's change of address. If Lender specifies a procedure [or reporung Botiorver's
change ol address. then Borrower shall anly report o change of address throngh that specilied procedure.
There mav be only one designated notice address under this Secunily tustrunent at any one time. Any
notice to Londer shall be given by debivering it or by mailing it by fiest class man to Lender's address
siated herein unless Lender has designamed another address by nolice 10 Bormower. Amv nolice in
connection with this Sccurnity fnstrument shall not be deemed te have been eiven o Lender until actually
received v Leader. 17 am notice requized by this Securin Instrmment 1s also required under Applicable
Law. the Applicable Law reourrement will satisf the comrespondimg requirement under this Secuniy

tslrument.
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16. Geverning Law: Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the junsdiction n which the Property 15 Jocated. All rights and
obligations comained mt this Secunty Instrunent are subject © ary requirements and Jamitations of
Applicable Law . Applicable Law might explicitly or implicith allow the parties to agree by contract or 11
mighi be silent. bt such silence shafl not be construed as a prohibition against agrecment by contract, In
the event that ams provision or clouse of tis Securin Instrument or the Note conflics with Apphicable
Law. such conflict shall not affect other provisions of ths Sccurty Instrument or the Note which can be
onven offect withowt the conflicting provision,

As used in thus Sccurn Instrument: (a3 words of the masculine gender shall mean and mclude
corresponding neuter words or words of the feminine gender: (b) words in the stngular shall mean and
include the pharal and vice versa: and (e} the word "man” gives sole discretion withowt any obligation to
take amy seton,

17. Rerrower’s Copy. Borrower shall be piven one cops of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Barrower. As used in this Section 8.
"lmterest th (he/empern” means any legal or beneficial interest  the Properny. mcluding. but not himited
t0. these benefivia! interests transferred 1n a bond for deed. contract for deed. installment saics contract or
escrow agreenient. tho intent of which s the transfer of title by Borrower at a future date 10 a purchaser.

If all or any parvol e Propery or any Inicrest in (he Property 18 sold or translerwed (or if Borrower
is not a witaral person and_s-beneficial imcrest in Borrower is sold or transferred) without Lender's prior
whtlen consent. Lender mm require immediate paviment in full of all sums secured by this Security
instrument. However. this antionCshall not be excreised by Lender if such exercise is prohibnied by
Apphicable Law.

II' Lender exercises dhes option. Leader shall give Borrower notice of acceleration. The notice shall
provide a peried of not less than 30 @' from (he date the notice 1s given in accordance with Section 15
within which Borrower musi pas all suwassecured by this Security Instrument, If Borrower fails to pay
these sums prior fo the expiration of this<peand. Lender may wvoke amy remedies permatied by this
Secunty Iastrument without further notice or demand.on Borrower,

19. Borrower’s Right to Reinstate After] Acceleration, I Borrower meets certain conditions.
Borrower shall have the right 1o have enforcement of Gis Scocunty Instrument discontinucd at any 1ime
prior 10 (he carhiest of (2 five davs belore sale of i Pronerty pursiant 1o Section 22 of this Seeuriny
instrnment: (b such other period as Applicable Law nugie spenifs for the iermimation of Borrower s ngly
e remstate. or ¢y emtn of o judgment enforcing this Secursy, Instrument. Those condiltons arc thal
Borrower. () pavs Lender all sums which then wonld be duc underthis Secunty bnstrument and the Note
as I no acceleraten had occurred: (by cures any default of amy other sovenants or agrecments: (¢) pavs all
expenses mcurred in enforcing this Securily Instrument, including. bt not Kimited o, reasonable attorney s’
fees. properts inspection and valuation fees. and other {ees incurred tor twdurpose of protecting Lender’s
mletest in the Properry and rights under thus Secuniy Instrument: and (<) ieked-spch action as Lender mas
casonabiv require 10 assure thet Lender's imerest in the Property and Jizhts under this Sccunty
Instrument. and Borrower's obligation to pay (he sums secured by (his Sccuny Instawmen. shall continee
anchanged unless as otherwise provided under Applicable Law  Lender may regurre that Borrower pay
such reinstatement swms and expenses in ong ot morg of the following forms. as scledted » Lender (a)
cash: (o1 money order: (¢ certified cheek. bank check. treasurer’s check or cashier’s clieei pravided any
such check is drawn upon an wshmuon whose deposits are insured by a federal agency. instrarmentalny or
entivs: or (¢ Electronic Funds Transfer. Upon remstatement by Borrower, this Security Instrament and
obligattons secured herehy shall remain fully effective as o no acceleration had occurred. Howeper this
right 1 reinstate shali not apph in the case of acceleration under Section 18,

20, Sale of Now; Change of Loan Servicer: Notice of Grievance. The Note or a partial interest in
the Nowe Hogether with this Security Instrementy can be sold one or more ures without prior notice 10
Borrowsr A sale moght result s o change w the ennty (known as the "Loan Services”) that collects
Penodie Paivmcins due uader the Note and thss Sccuriss Instrument and perlorms other mogigage loan
senvicing, obligations under the Nole. thus Sccerits instument. and Apphicable Law. There also might be
oue or mory changes of the Loan Servicer unrelated to a sale of the Note, If there s o change of the Loan
Servicer. Borrower will be given wiiten notice of the change which will state the name snd address of the
new Loan Servicern the addeess o wineh pavmoms should be made and ams other mformation RESPA

A-/‘/ i/">
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cquires 11 connection wilh a notice of transfer of senicing. 1 the Note is sold and thereafier the Loan s
serviced by 2 Loan Senvicer other than the purchiaser of the Note, the mongage loan servicing obhigations
to Borrower will remain with the Loan Servicer or be translerred to a successor Loan Servicer and are not
assumed bv the Note purchascr unfess olherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined lo any judicial action (as cither an
individual bgant or the member of a class)y that arses from the other party’s actions pursuanl (o tis
Securitv [ustrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of. this Securiny Instrument. until such Borrower or Lender has notified the other pany (with such
notice given in compliance with the requirements of Sccuon 135) of such alleged breach and alforded the
other padhvy hereto o reasonable period after the giving of such nolice to {ake corrective action. 1l
Applicable Zaw provides a time penod which must clapse before certain action can be 1aken. thal tme
period will % deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to/Cure_eiven to Borrower pursuant to Scction 22 and the notice of acceleration given to
Borrower pursuant o Section 18 shiafl be deemed 10 satisfy the notice and opportuais 1o (ake corrective
action provistons of tus/aection 26,

21. Hazardous Sulstances. As used in this Section 210 (a) "Hazardous Substances” are thosc
substances defined as oxic of hazcdous substances, pollutants. or wastes by Environmental Law and the
following substances casolinc. ‘kergsene. other flammable or loxic petraleum producls, toxic pesticides
and herbicides. volatiic solvents. malcrials comaining asbestos or formaidehvde. and radivactive maierials:
by "Emvironmental Law" means federal loves and laws of the junsdiction where the Property is located that
relaie 1o health, safeny or environmenta! preleciion: (¢ "Environmental Cleanup” includes any response
action, remedial action. or removal action. as defined in Environmental Law: and (dy an "Emirenmental
Condition" means a condivion that can canse. Contitbuie te. or otherwise trigger an Environmental
(leanup.

Borroner shall not cause o1 permit the presence. ule Adisposal, storage. of release of any Harardous
Substances. or treaten 1o release am Hazudous Subsiances. paoar 1 the Propens . Borrower shall not do.
ror allow anvone cise (o do. anvthing affecting the Property (@) Al s 1 violatien of any Environmental
Lov . {0 which creates an Environmental Condition. or ¢ which, duZ 1othe presence. use. or release of o
Hazardons Substance. creates o condition that adversely affects the velueof the Propeny, The preceding
two sentences shall not apply to the presence. use. o1 storage on the (Propzry ol small guantiies of
Hazardews Substances that are generally recognized o be approprate 1o norial msidential uses and to
maintenance of the Property (including. but not himited to. hazardous substances in cunsumer products).

Borrowet shall prompliv give Lender writion notice of () any investigation. Caimedemand. Lawsuil
or other action by any povernmental or reguimon agency or private parts involving the Pranany and any
Harardous Substance or Emvironmental Law ol which Borrower has acal knowledze * (n am
Emironmenta) Condition. inclnding but not timited w. anv spilling. leaking. discharge. release o threat of
release of any Hazardous Substance. and i) any condition cansed by the presence. nse or relcass of a
Hasardeus Subsiance which adversch affects the vatue of the Properiy. If Berrower leams. or is notified
by am governmienal or regulaton awhority. or any privale parts. that ans removal or other remediation
of am Hazardous Substance affecting the Property 1s necessary. Borrower shall promptly take all necessary
remedial actions i accordance with Ervironmental Law. Nothing herein shall creae amy obligation on
Lender for an Environmenial Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further con enant and agree as follows:

72, Acceleration: Remedies. Lender shall sive notice to Borrower prier to acceleration following
Borrower's hreach of any covenant or agreement in this Security Instrument {but pot prier to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the defaule; (b the action required to cure the default: {¢) a date, not less than 30 days from the date
the notice is given to Borrower. by which the default must be cured; and (d) that failure to cure the
defanit on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The netice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclorere proceeding the non-existence of a default or amy other defense of Borrower 1o acceleration
and foreclesare, If the defaull is not cured on or before the date specified in the notice, Lender at ity
aption may( reguire immediate payment in fwll of all sums secured by this Security Instrument
without furthes d.mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled t eoleet all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lisaitze to, reasonable attorneys’ fees and costs of title evidence,

3. Release. Upon pavracnt of all sums secured by this Sccunty Instrument. Lender shalt release this
Secunmty Instrument. Borrower <hall pav am recordaion costs. Londer may charge Borrower a fee for
releasing thus Secunty Instrument. bat only 16 the fee s paid to a third pany for services rendered and tie
charging of (he fee 1s permutted under-Azplicable Law.

4. Waiver of Homestead, in accordmsns with Hinois tw. the Borrower hereby releases and waives
ahl nghts under and by virtue of the Hhnois boraestend exemption laws.

25, Placement of Collateral Protection losargace Linless Borrower provides Lender with evidence
of the wsurance coverage required by Borrower's agreemenywith Lender. Lender may purchase insurance
at Borrower's expense 10 protecl Lender's interests in Borrewer s-coflateral. This insurance may . bl need
nol. protect Borrower's mierests. The coverage thiat Lended nurchases mav not pay amy claim thay
Borrower makes or any clain that s made against Borrower i conneation with the collateral. Borrower
s Iater cancel amy ansurance purchased by Lender. bt only after'oroviding, Lender with evidence thal
Borrower lus obiained insurance as requared by Borrower's and Lender’s agreement. I Lender purchases
meurance for 1he collateral, Borrower will be respensible for 1he cosis of thalinsurance. incinding inmterest
and am other charges Lender may mmpose in connecton with the placement’ ¢l the insurance. until the
cllective date of the cancellation or expiration of the insarance. The costs of the msurance may be added 1o
Borower's ol ouvtstanding balance or obligation. The cesis of the insurance may be more than the cost of
insurance Borrower may be able 10 obtain on its own
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BY SIGNING BELOW. Borrower accepls and agrees (o the erms and covenants contained m (s
Sceunty Instrument and in any Rider excomted by Borrower and recorded with it

Witnesscs:,

o e

: (Sealy

CARLOS BANDA ~Borrowa

(Seal)

-Borrower

= (Scab {Seal)
THaTawes ~Borrotwer
{Seah ), {Scaby
-Burrowa -Borrower
{Seal} . iSeal)
-Horrower -Horrewer
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STATE OF ILLINOIS, . County ss: LOQI-
L LArmun Rodrguwez- . 2 Notarv Public in and for said county and
stale do herebv certify that CARLOS BANDA

personaliy known to me to be the same person(s) whose namets) subscribed 10 the foregoing instrument.
appeared hefore me this dav in person. and acknowledped that he/she/they signed and delivered the said
instednt os histher/their free and voluntary act. for the uses and purposes theretn set forth

Giveramder my hand and official scal. this { \ﬁ day of mm% . 201%

Notar Pabhe Q U

My Comumission E \'I;‘;{‘Qi—[“' ) £-13

DB Tt el M-{hﬁg
QFFICIAL SEAL ¢

CARMEN RODRIGUEZ iz
Notary Public - State of 1inois :
Ny Commission Expires Jul 16,2043
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1-4 FAMILY RIDER

{Assignment{ of Rents)

THIS 1-4 FAMILY RIDERIs made this 11TH day of FEBRUARY, 2013
and iswcorporated into and shall be deemed to amend and supplement the Morigage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersignec (the "Borrower") to secure Borrower's Note to WELLS FARGC BANK, N.A.

(the
"Lender") of the sam< date and covering the Property described in the Security Instrument
and located att 2451 S WHIPPLE ST, CHICAGO, IL 60623

[Property Address)

1.4 FAMILY COVENANTS. In'addition to the covenants and agreements made in the
Security Instrument, Borrower andg-Leider further covenant and agree as follows:

A. ADDITIONAL PROPERTYSURJECT TO THE SECURITY INSTRUMENT. in additicn to
the Property described in the Securmy/instrumeni, the following items now or hereafter
attached to the Properly to the extent they aro-fixtures are added o the Property description,
and shall also constitute the Properly covered by the Security instrument: building materials,
apphances and goods of every nalure whatsoever now of hereafter located in, on, or used, or
intended to De used in connection with the Progeny. ncluding, but not limited 1o, those for
tne purposes of supplying or distrbuting heating, caviig, electricity, gas. water, air and light,
fire prevention and extinglsshing apparatus. security 2 «access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges./ stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, 510rm doors, screens, phinds, shades,
curtaing and curtain rods. attached mirrors, cabinets. paneliig and attached fioor coverings,
all of which, including replacements and additions therets, shail oo deemed to be and remain
a part of the Property covered by the Security instrument, All of tie.foregoing together with
the Property described in the Securty instrument (or the ieasehold estate it the Security
instrument s on a Ieasehod) are referred to in this 1-4 Family Fude: and the Security

instrument as the "Property.”

B. USE OF PROPERTY;COMPLIANCE WITH LAW. Borrower shall not reek agree to or
make a change in the use of the Property or its zonming classificalion, unjess dender has
agreed in writing to the change. Borrower shall comply with aif laws, ordinances, regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall ncu .zllow
any lien inferior to the Security instrument to be perfected against the Property without
Lender's prior writlten permission.

D. RENT LOS5 INSURANCE. Borrower shall maintain msurance against rent loss in
addition to the other hazards for which msurance is required by Section 5
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E. "BORROWER’SRIGHT TO REINSTATE"DELETED.Section 19 is deleted.

F. BORROWER'SOCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES.Upon Lender’s re(éuesi after default, Borrower shall assign
to Lender il leases of the Propery and all security deposits made in connection with ieases
of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate” the =xisting leases and 10 execule new leases, in Lenders sole discretion. As used
in this paragran, G, the word "lease” shall mean "sublease” if the Security instrument is on a
leasehold.

H. ASSIGNMESNT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN POSSESSION.
Borrower absoluteiy .ard unconditionally assigns and transfers 1o Lender all the rents and
revenues ("Rents™) of the Property, regardless of to whom the Rents of the Property are
payable Borrower authorizzs, Lender or Lender's agents to collect the Rents, and agrees that
gach tenant of the Propedy cnall pay the Rents to Lender or lLender's agents. However
Borrower shall receive the “Rents untit. () Lender has given Borrower notice of default
pursuant to Section 22 of the Security Instrument, and (i) Lender has given notice to the
tenant(s) that the Renis are to be-psid to Lender or Lender's agent. This assignment of Rents
constilutes an absolute assignment anz nat an assignment for additional security only.

If Lender gives notice of default to Rarrower () all Rents received by Borrower shall be
held by Borrower as trustee for the bencii of Lender only, to De applied to the sums secured
by the Security Instrument; (i) Lender shall ke entitied 1o collect and receive all of the Rents
of the Property. (iil) Borrower agrees that exch tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant. (iv)
unless applicable law provides otherwise, all Reris collected by Lender or Lenders agents
shall be apptied frst to the cosis of taking corirei of and managing the Properly and
coilecting the Rents, including, but not limited to. atteiniy’'s fees, receiver's fees, premiums
on recelvers bonds, repair and mainlenance COStS, INSurunce premiums, taxes, assessments
and other charges on the Property. and then to the sums Secured by the Security Instrument:
(vi Lender. Lenders agents or any juchcially appointed receiver shall be liabie to account for
only those Rents actually received: and (vi) Lender shali be cntitled to have a receiver
appointed to take possession of and manage the Property and colizct the Rents and profits
derived from the Property without any showing as tc the inatecdary of the Property as
security.

If the Rents of the Property are not sufficient to cover the cosis of t.(r;'%ngi) control of and
managing the Property and of collecting the Rents any funds expendet.Oy Lender for such
purposes shall become mdebtedness of Borrower to Lender secured Dy ‘he Security
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prist assignment
of the Rents and has not performed, and will not perform, any act that would preveni Lender
from exercising its rights under this paragraph.

Lender. or Lender's agents or a judicially appointed receiver, shall not be required o cnter
upon, take control of or maintain the Property before or after giving notice of defaull 1o
Borrower. However, Lender. or Lenders agents or a judicialiy appointed receiver, may do so
at any time when a gefault ococurs. Any application of Rents shall not cure or waive any
gefault or mvalidate any other right or remedy of Lender. This assignment of Rents of the
Properly shail terminate when all the sums secured by the Security Instrument are paid in fult

1. CROSS-DEFAULT PROVISION. Boerrower's defaut or breach under any note or
agreemenlt in which Lender has an interest shall be a breach under the Securily Instrument
and Lender may invoke any of the remedies permitied by the Security instrument

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFOR ISTRUMENT
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained
in this 1-4 Family Rider.

b
4 /IJ .
& ’ 2
f o Z et {{/M?’ {Seal) (Seal)
CARLOS R -Borrower -Borrower

{Seal) (Seal)
-Borrower -Borrower
Saal) (Seal)
-Borrower -Borrower
(Seal) - {Seal)
-Borrower -Borrower
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ACQUEST TITLE SERVICES, LLC
2800 West Higgins Road, Suite 180, Hoffman Estates, IL 60169

AS AGENT FOR
Fidelity National Title Insurance Company

Commitment Number: 2012100860

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Lot 19 in Blockiin Trego and Smith's Subdivision of the West 697 feet of the East 18 acres of the West 34
acres of the Souir 84 acres of the Northwest 1/4 of Section 25, Township 39 North, Range 13, East of the
Third Principal Merdian, in Cook County, lllinois.

PIN: 16-25-117-023-0002

FOR INFORMATION PURPQLZES ONLY:
THE SUBJECT LAND IS COMMONL 7 KFNOWN AS:

2451 South Whipple Street
Chicago, IL 60623

ALTA Commitmen:
Schedule C (2012100860 .PFD/2012100860/12}



