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Mortgage on Residence, Securing
Promissory Note

The undersigned Borrowers,
Jeremy M. Borcher and Jordan Borcher,
husband and wife, of the Village of Forest
Park, County of Cook, State of Illinois, for
and in consideration of Ten Dollars,
($10.00) and siher good and valuable
considerations 1 hand paid, hereby
Mortgage and Warrint to the Charles A.
Borcher, Jr. and Sasar-Ann Borcher, at
1524 Towhee Lane, Nzperville, Illinois,
60565, 1o secure the payment of one Certain
Promissory Note, in the principal amount
of $110,000.00, dated February 23,2012,
and executed by Mortgagors, payakle-to
the order of Mortgagees, the following tza} estate in Cook County, Iilinois, described

THIS SPACE FOR RECORDER'S USE ONLY

See Attached Exhibit “A” for Legal Description.

commonly known as 7509 Madison Street., Unit 4B, Forast-Park, Ilinois 60130
Parce! Identification Number: 15-12-431-071-1010

together with all the improvements now or hereafter erected on the property, and all
easements, appurtenances and fixtures now or herafter @ part of the property. All
replacements and additions shall also be covered by this Mortzage. All of the foregoing is
referred to in this Mortgage as the “Property.”

Borrower is referred to herein as “Borrower” or “Borrowers,” aud “Mortgagor.”
Charles A. Borcher, Jr. and Susan Ann Borcher, is the “Mortgagee.” This Sta«utory Mortgage
may be referred to herein as the “Mortgage,” and this “Security Instrument.”

The debt for which this Mortgage is security is evidenced by Borrower’s Promissory
Note in the Principal Amount of $110,000.00, dated February 23, 2012, (“Note’), and with a
final payment date of February 1, 2042.

The interest rate in the Note for which this Mortgage is security is a Fixed Rate of Four
Percent (4.00%) per annum.

This Security instrument secures to Mortgagee: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security

Qb
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of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements
under this Security Instrument and the Note.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant, and convey the Property and that the Property
is unencumbered, except for encumbrances of record. Borrower warrants and will defend
gﬁnerally the title to the Property againstall claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM: COVENANTS. Borrower and Mortgagee covenant and agree as follows:

1. Payment of Princig)al and Interest; Prepayment and Late Charges. Borrower shall
promptly pay whex dae the principal of and interest on the debt as evidenced by the Note and
any prepayment andiaie charges due under the Note.

2. Application of Payments. Unless applicable law provides otherwise, all payments
received by Mortgagee uiider paragraph 1 shall be applied: first, to any prepayment
charges due under the Note; s:cold, to interest due; third, to any late charges, attorneys’
fees and other costs due under tke Note, and last, to principal due.

3 Charges; Liens. Borrower sh2ii pay all taxes, assessments, charges, fines and
impositions attributable to the Property-which may attain priority over this Security
Instrument, and leasehold payments or grouud rents, if any. Borrower shall pay these
obligations on time directly to the person or encity {0 which payment is owed. Borrower
shall promptly furnish to Mortgagee receipts evider cing the payments within 15 days after
request by Mortgagee.

4. Borrower shall promptly discharge any lien which l1a< priority over this Security
Instrument uniess Borrower: (a) agrees in writing to the payment of the obligation secured
by the lien in a manner acceptable to Mortgagee; (b) contests in gooa faith the lien by, or
defends against enforcement of the lien in legal proceedings whicii 1-the Mortgagee'
opinion operate to prevent the enforcement of the lien; or (c) secures frori e holder of the
lien an agreement satisfactory to Mortgagee subordinating the lien tc this Security
Instrument. If Mortgagee determine that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Mortgagee may give Borrower a notice
identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set
forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing
or hereafter erected on the Property insured against loss by fire, hazards included within
the term “extended coverage and any other hazards, including floods or flooding, for which

bop /)
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the Mortgagee require insurance. This insurance shall be maintained in the amounts and
for the periods that Mortgagee require. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Mortgagee’ approval which shall not by unreasonably
withheld. If Borrower fails to maintain coverage described above, Mortgagee may, at
Mortgagee’ option, obtain coverage to protect Morigagee’ rights in the Property in
accordance with paragraph 6.

All insurance policies and renewals shall be acceptable to Mortgagee and shall include
a standard mortgage clause. Mortgagee shall have the right to hold the policies and
renewals. If Mortgagee require, Borrower shall promptly give to Mortgagee all receipts of
paid prem:ams and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurzace carrier and Mortgagee. Mortgagee may make proof of loss if not made
promptly by Bsrcower.

Unless Mortgagee und Borrower otherwise agree in writing, insurance proceeds shall
be applied to restoration or repair of the Property damaged, if the restoration or repair is
economically feasible and Msrtgagee’ security is not lessened. If the restoration or repair
is not economically feasible ¢r Mortgagee' security would be lessened, the insurance
proceeds shall be applied to the supis secured by this Security Instrument, whether or not
then due, with any excess paid to Bozrower. If Borrower abandons the Property, or does
not answer within 30 days a notice from Mortgagee that the insurance carrier has offered
to settle a claim, then Mortgagee may coilect the insurance proceeds. Mortgagee may use
the proceeds to repair or restore the Properiy or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day reviod will begin when the notice is given.

Unless Mortgagee and Borrower otherwise agree in writing, any application of proceeds
to principal shall not extend or postpone the due date of toc imonthly payments referred to
in paragraphs 1 and 2 or change the amount of the paymer«s. 1f under paragraph 21 the
Property is acquired by Mortgagee, Borrower’s right to any insurance policies and
proceeds resulting from damages to the Property prior to the acquisition shall pass to
Mortgagee to the extent of the sums secured by this Security Instrumeatir:mediately prior
to the acquisition.

6. Occupancy, Preservation Maintenance and Protection of the Property; Borrower’s
Loan Application; Leaseholds. Borrower intends to occupy the Property as Borrower’s
principal residence within 60 days after the date of the Note, and for at least one year after
the date of occupancy, unless Mortgagee otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if
any forfeiture action or proceeding, whether civil or criminal, is begun that in Mortgagee'
good faith judgment could result in forfeiture of the Property or otherwise materially

—
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impair the lien created by this Security Instrument or Mortgagee' security interest.
Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Mortgagee (or failed to provide
Mortgagee with any material information) in connection with the loan evidenced by the
Note, including, but not limited to, representations concerning Borrower’s occupancy of the
Property as a principal residence.

7. Protection of Mortgagee' Rights in the Property. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal
proceeding that may significantly affect Mortgagee' rights in the Property (such as
proceeding iv bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), «re Mortgagee may do and pay for whatever is necessary to protect the value
of the Propervy nnd Mortgagee' rights in the Property. Mortgagee' actions may include
paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, pay ing reasonable attorneys’ fees and entering on the Property to make
repairs. Although Mo:'igagee may take action under this paragraph 7, Mortgagee do not
have to do so.

Any amounts disbursed by Mositgagee under this paragraph 7 shall become additional
debt of Borrower secured by this-=ccurity Instrument. Unless Borrower and Mortgagee
agree to other terms of payment,-itese amounts shall bear interest from the date of
disbursement at the Note rate and sha!l be payable, with interest, upon notice from
Mortgagee to Borrower requesting payraent.

8. Inspection. Mortgagee or their agerit may make reasonable entries upon and
inspections of the Property. Mortgaigee shall give Rorrower notice at the time of or prior
to an inspection specifying reasonable cause for tiie inspection.

9. Condemnation. The proceeds of any awarc or_claim for damages, direct or
consequential, in connection with any condemnation o~ sther taking of any part of the
Property, or for conveyance in lieu of condemnation, are hercby assigned and shall be paid
to the Mortgagee.

In the event of a total taking of the Property, the proceeds shall ¢ applied to the sums
secured by this Security Instrument, whether or not then due, with 2ny excess paid to
Borrower. In the eventof a IE')artial taking of the Property in which tlie izir market value
of the Properly immediately before the taking is equal to or greater thar tiso amount of the
sums secured by this Security Instrument immediately before the taking, uutess Borrower
and Mortgagee otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immediately before the taking. Any balance shall be paid to
Borrower. In the eventof a Eartial taking of the Property in which the fair market value
of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Mortgagee otherwise agree in writing
or unless applicable law otherwise provides, the proceeﬁs shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Mortgagee to Borrower
that the condemnor offers to make an award or settle a claim for damages, Borrower fails

A4- Initials:




1305013014 Page: 6 of 10

UNOFFICIAL COPY

to respond to Mortgagee within 30 days after the date the notice is given, Mortgagee are

authorized to collect and apply the proceeds, at their option, either to restoration or repair

(d)f the Property or to the sums secured by this Security Instrument, whether or not then
ue.

10. Borrower Not Released; Forbearance By Mortgagee Not A Waiver. Extension of
the time for payment or modification of amortization of the sums secured by this Security
Instrument Eranted by Mortgagee to any successor in interest of Borrower shall not operate
to release the liabilify of the original Borrower or Borrower’s successors in interest.
Mortgagee shall not be required to commence proceedings against any successor in interest
or refuse to extend time for payment or otherwise modify amortization of the sums secured
by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in interest. Any forbearance by Mortgagee in exercising any right
or remedy skall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assiﬁns Bound; Joint and Several Liability; Co-signers. The
covenants and 4gr eements of this Security Instrument shall bind and benefit the successors
and assigns of Moitgagee and Borrower, subject to the provisions of paragraph 16.
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-
signs this Security Instzament but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgase, grant and convey that Borrower’s interest in the Property
under the terms of this Secerity Instrument; (b) is not personalg[obligated to pay the sums
secured by this Security Intrument; and (c) agrees that Mortgagee and any other
Borrower may agree to extend, inodify, forbear or make any accommodations with regard
to the terms of this Security Instruanept or the Note without that Borrower’s consent.

12. Loan Charges. If the loan securzd by this Security Instrument is subject to a law
which sets maximum loan charges, and thatlaw is finally interpreted so that the interest or
other loan charges collected or to be coliected in connection with the loan exceed the
permitted limits, then: (a) any such loan charez shall be reduced by the amount necessary
to reduce the charge to the permitted limit; and (fb) ang sums already collected from
Borrower which exceeded (fermitted limits will be refunded to Borrower. Mortgagee may
choose to make this refund by reducing the principal sived under the Note or by makin
a direct pa](ment to Borrower. If a refund reduces l;.rmcil;al, the reduction will be treate
as a partial prepayment without any prepayment charge ander the Note.

13. Notices. Any notice to Borrower provided for in tnis Security Instrument shall
be given by delivering it or by mailing it by first class mail unless applicable law requires
use of another method. The notice shall be directed to the Propert; Address or any other
address Borrower designates by notice to Mortgagee. Any notice.t< *ortgagee shall be

iven by first class mail to Mortgagee' address stated herein or"ary other address

ortgagee designate by notice to Borrower. Any notice provided fo: in this Security

Instrument shall be deemed to have been given to Borrower or Mortgage: when given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. In the event
that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note

which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be severable.

15. Borrowers Copy. Borrower shall be given one conformed copy of the Note and of
this Security Instrument.

-5- Initials}
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16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part
of the Property or any interest in it is sold or transferred (or if a beneficial interest in
Borrower is sold or transferred and Borrower is not a natural person) without Mortgagee'
prior written consent, Mortgagee may, at its option, require immediate payment in full of
all sums secured by this Security Instrument.

If Mortgagee exercise this option, Mortgagee shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Securig
Instrument. If Borrower fails to pay these sums Erior to the expiration of this period,
Mortgagee may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

17. Dorrowers Right to Reinstate. If Borrower meets certain conditions, Borrower
shall have th¢ right to have enforcement of this Security Instrument discontinued at any
time prior to the rarlier of: (a) S days (or such other period as applicable law may specify
for reinstatemedt) hefore sale of the Property pursuant to any power of sale contained in
this Security Instruioent; or (b) entry of a judgement enforcing this Security Instrument.
Those conditions are¢ tlixt Borrower: (a) R}ays ortgagee all sums which then would be due
under this Security Inszament and the Note as if no acceleration had occurred; (b) cures
any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees;
and (d) takes such action as Morlgagee may reasonably require to assure that the lien of
this Security Instrument, Mortgagee' rights in the Pmﬁerty, and Borrower’s obligation to
pay the sums secured by this Securitv instrument shall continue unchanged.  Upon
reinstatement b?r Borrower, this Secr~ity Instrument and the obligations secured hereby
shall remain fully effective as if no acceicration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraph 16.

18. Sale of Note; Change of Loan Servicer.” The Note or partial interest in the Note
(together with this Security instrument) may be soid one or more times without prior notice
to Borrower. A sale may result in a change in the entity (known as the “Loan Servicer”)
that collects monthly payments due under the Note anff’ tris Security Instrument. There
also may be one or more changes of the Loan Servicer unselated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be giveu svritten notice of the change
in accordance with paragraph 14 above and applicable law. t'henotice will state the name
and address of the new Loan Servicer and address to which payinents should be made.
The notice will also contain any other information required by appincable law.

19. Hazardous Substances. Borrower shall not cause or permit (ne presence, use,
disposal, storage, or release of any Hazardous Substances on or in the Preperty. Borrower
shall not do, nor allow anyone else to do, anything affecting the Property thz1is in violation
of any Environmental Law. The preceding two sentences shall not a%pl to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are
%enerally recognized to be aPpropriate to normal residential uses and to maintenance of the

roper?. Borrower shall promptly give Mortgagee written notice of any investigation,
claim, demand, lawsuit or other action by any governmental or regulatory agenci or
private party involving the Property and any Hazardous Substance or Environmental Law
of whicﬁ the Borrower has actual knowledge. If Borrower learns, or is notified by any

overnmental or regulatory authority, that any removal or other remediation of anr
Elazardous Substance affecting the Property is necessary, Borrower shall promptly take ail
necessary remedial actions in accordance with Environmental Law.

-6- Initials&@




1305013014 Page: 8 of 10

UNOFFICIAL COPY

As used in this paragraph 19, “Hazardous Substances” are those substances defined as
toxic or hazardous substances by Environmental Law and the following substances:
Easoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and

erbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in paragraph 19, “Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental
protection.

le?N-UNIFORM COVENANTS. Borrower and Mortgagee further covenant and agree
as follows:

20. Acceleration; Remedies. Mortgagee shall give notice to Borrower prior to
acceleration following Borrower’s breacﬁ of any covenant or agreement in this Security
Instrument-(but not prior to acceleration under paragraph %7 unless applicable law
provides giherwise). The notice shall specify: (a) the default; (b) the action required to
cure the defarlt; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by v Lich the default must be cured; and (d) that failure to cure the default on
or before the datz specified in the notice may result in acceleration of the sums secured by
this Security Instrimnent, foreclosure by judicial Eroceeding and sale of the Property. The
notice shall further iziform Borrower of the right to reinstate after acceleration and the
right to assert in the forerlosure proceeding the non-existence of a default or any other
defense of Borrower to accelcration and foreclosure. If the default is not cured on or
before the date specified in che siotice, Mortgagee at their option may require immediate
payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security ‘nstrument by judicial proceeding. Mortlg]agee shall be
entitled to collect all expenses incuries ia pursuing the remedies provided in this paragraph
20, including, but not limited to, reascnable attorneys fees and costs of title evidence.

21. Release.  Upon payment of all sums secured by this Security Instrument,
Mortgagee shall release this Security Instrumérnic without charge to Borrower.

22. Waiver of Homestead. Borrower waivesall ight of homestead exemption in
the Property as to the Mortgagee, its successors and assigns,

23. Riders to this Security Instrument. If one or mouy¢ riders are executed by
Borrower and recorded together with this Security Instrumer:, the covenants and
agreements of each such rider shall be incorporated into and shall amcrd and supplement
the covenants and agreements of this Security Instrument as if the ridei1s) were a part of
this Security Instrument.

E-ﬂ\ . .
This Mortgage is executed this } day of -C(?b , 20 I3 ,

at Naperville, lllinois, by Borrowers.

K | ’) L/— (SEAL) /IR %”/{f\ (SEAL)

J&f;emy M. Borcher ( Jordan Borcher
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ACKNOWLEDGMENT
STATE OF ILLINOIS

county or Ko dod § S5

I, NONA M. ALSTON | anotary R}{:blic in and for said County, in the State
aforesaid, DO HEREBY CERTIFY that Jeremy M. Borcher and Jordan Borcher, husband
and wife, identified to me to be the same persons whose names are subscribed to the
foregoing instrument, appeared before me this day in person and acknowledged that they
sealed and delivered the said instrument as their free and voluntary act, for the uses and
purposes therein set forth.

GIVENM under my hand and official seal, this gth day of

b , 2013 .

: PEPEIAL SFA - J
ot DS %W bm
WY O

WML ey ._) Notary Public

Commission expires:_A._LLLJﬁ /4

This Document Prepared by:

(SEAL)

Gary M. Moore, Attorney at Law
535 South Washington Street
Naperville, lllinois 60540

And, after recording return to:
Gary M. Moore, Attorney at Law

535 South Washington Street
Naperville, Illinois 60540
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EXHIBIT “A”

LEGAL DESCRIPTION

PARCEL I:

UNIT 4B IN THE WEST MADISON CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: THE EAST /2 OF LOT
2 AND ALL OF LOT 3 IN JOHN STERNBERG'S SUBDIVISION OF THE SOUTH 2/5
OF BLOCK 34 OF THE SOUTHEAST 1/4 OF SECTION 12, TOWNSHIP 39 NORTH,
RANGE-2, EAST OF THE THIRD PRINCIPAL MERIDIAN

AND

LOT 3 INTEASLEE'S RESUBDIVISION OF THE SOUTH 1/2 OF THE SOUTH 172 OF
THE SOUTH 13 OF THE NORTH 3/5 OF BLOCK 34 (EXCEPT THE EAST 100.00 FEET
AND EXCEPT THZ SOUTH 16.00 FEET THEREOF) AND OF THE NORTH 1/2
(EXCEPT THE EAST 100.00 FEET THEREOF) OF THE SOUTH 1/3 OF THE NORTH
3/5 OF SAID BLOCK 34..IN RAILROAD ADDITION TO THE TOWN OF HARLEM. A
SUBDIVISION IN THE SOUTHEAST [/4 OF SECTION 12, TOWNSHIP 39 NORTH.
RANGE 12, EAST OF THIRE FRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" 70 THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 0527618058, AND AS AMENDED,
TOGETHER WITH ITS UNDIVIDEL PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE (P-6, P-23), LIMITED
COMMON ELEMENTS, AS DELINEATED ON THE SURVEY ATTACHED TO THE
DECLARATION AFORESAID RECORDED AS DOCUMENT NUMBER 0527618058,

PARCEL 3:

EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR INGRESS_USE AND
ENJOYMENT AS CREATED BY AND SET FORTH IN THE RECIPROCAL,
EASEMENT AGREEMENT, RECORDED AS DOCUMENT NUMBER 527618057

15-12-431-071-1010

commonly known as 7509 Madison Street., Unit 4B, Forest Park, Lifinois 60130
Parcel Identification Number: 15-12-431-071-1010
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