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This Loan Modification Agreement ("Agreement"), effective on 03/01/12 (the "Modification
Effective Date") by and between

ALBERT JONES AND LENA R JONES o
("Borrower”) and Sp I VICES OF JLL C, F.K.A AMRICAN
SENERAL FTNANCIAL SFRVICES OF DLINDIS INC, ("Lender"), modifies, amends, and supplements {to the extent

this Agreement is inconsistent with their terms): (1) the Mortgage, Deed of Trust, Deed to Secure Debt,
or Security Deed {"Security Instrument”), as set forth herein above, and (2) the Home Equity Line of

Credit Agreement ("Note"), dated AUGUST 28 2008 , which covers the real and personal property
described in the Security Instrument and defined therein as the "Property” located at:

4911 WEST CONCORD PL CHICAGO TI 60639 .
[ Cof 203358 [ | MLO# 221658 ]
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If this Agreement is to be recorded, the real property described is set forth as follows:

LOT 40 AND THE WEST 5 FEET OF LOT 41 IN WEST NORTH AVENEUE SUBDIVISION, BEING
A SUBDIVISION OF THE EAST 1/3 OF THE SOUTH 20 ACRES OF THE WEST 26.60 CHAINS
OF THE SOUTHEAST 1/4 OF SECTION 33. TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PIN # 13-33-422-024-0000

This Agreement also supersedes and replaces any prior loan modification agreement(s) between Lender
and Borrower as of the effective date of this Agreement.

Terms not zafined in this Agreement are as defined in the Note and/or Security Agreement.

As of the Morification Effective Date, the amount of the principal balance payable under the Note and
the Security Irstiument (the "Unpaid Principal Balance") will be § 25170,53 . In consideration of
the mutual proipises and agreements contained herein, Borrower and Lender {together the "Parties")
agree that beginmirg on the Modification Effective Date, and after both Parties have executed this
Agreement, (notwithstanding anything to the contrary contained in the Note or Security Instrument):

1. ANNUAL PERCENTAGE RATE. Borrower promises to pay the Principal Balance, plus interest, to
the order of Lender. $_ Z 0.00 of the Principal Balance shall be deferred (the “Deferred
Principal Balance”) and Borrowsziwill not pay interest or make monthly payments on this amount,
The Principal Balance less the Deferred Principal Balance shall be referred to as the “Interest
Bearing Principal Balance” and thiz-amaunt is § 23170,53 . The unpaid and deferred interest
that has not been capitalized {the "Defirrad Interest”) will be $ 1010,99 . interest at the
Annual Percentage Rate of Z.18% wi pogin to accrue on the Interest Bearing Principal
Baiance as of 02/01/13 and the first new mzrthly payment on the Interest Bearing Principal
Balance will be due on 03/01/13. Assuming ro additional sums are advanced under the
Note and assuming that al! minimum monthly peyivents are made in full and on time, my

payment schedule, including my minimum montkiy payments and APR based on the
current principal balance, will be:

Months Interest Interest T.‘I:),'nthly Payment
Rate Rate Pay/nent Begins On
Change
Date [~/
001 - 036 7.18 02/01/13 350.0¢8 03/01/13
037 - 480 8.50 02;01?16 402.66 03/01/16

Minimum monthiy payments will be paid until Principal Balance and accrued interest are paid in
full,

2. Repayment Term. The assumed repayment term of the Note (and Security Instrument) is 480
months from the date of the Agreement.

3. Minimum monthly payments will continue to be calculated in the manner set forth in the Note.

Borrower must pay the minimum monthly payment shown on each monthly statement by the
payment due date.
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U 12 (10-14-12) HELOC Non-Escrow Modification Agreement Page 2 of 5




1305146011 Page: 3 of 5

UNOFFICIAL COPY

4. Place of Payment. Borrower must continue to make the monthly payments in the manner and at
such place as Lender may require.

5. Application of Payments. All payments will be applied in the following order:

first to any Other Charges . then to any Late Charges
then to any Credit Insurance Premiums , then to any Escrow Items
and finally, to any Finance Charges .

6. If all or any part of the Property or any interest in the Property is sold or transferred (or if Borrower
is not-a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's

prior wiitten consent, Lender may require immediate payment in full of all sums secured by the
Securily Mistrument.

If Lender eser:ises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower musi pay all sums secured by the Security Instrument. If Borrower fails to pay
these sums prior to t25 expiration of this period, Lender may invoke any remedies permitted by the
Security Instrument without further notice or demand on Borrower.

7. Borrower also will comply with: aii, other covenants, agreements, and requirements of the Security
Instrument, including withou. limitation, Bomrower's covenants and agreements to make all
payments of taxes, insurance preipiums, assessments, escrow items, impounds, and all other
payments that Borrower is obligatea {2 riake under the Security instrument; however, the following

terms and provisions of the Note and Sccurite Instrument are forever canceled, null and void, as of
the date of this Agreement:

(a) All terms and provisions of the Not and Security Instrument (if any) providing for,
implementing, or relating to, any changs ¢ adjustment in the rate of interest payable
under the Note; and

(b) Ali terms and provisions of any adjustabic rate-rider, where applicable, or other
instrument or document that is affixed to, wholly ¢r partially incorporated into, or is part
of, the Note or Security Instrument and that contains 2:+y, such terms and provisions as
those referred to in (a) above.

8. Borrower understands and agrees that:

{a) All the rights and remedies, stipulations, and conditions contaned in the Security
Instrument relating to default in the making of payments under the -Geiurity Instrument
shall also apply to default in the making of the modified payments hereurde.

(b) All covenants, agreements, stipulations, and conditions in the Note ard ) Security
Instrument shall be and remain in full force and effect, except as herein modified, and
none of the Borrower's obligations or liabilities under the Note and Security Instrument
shall be diminished or released by any provisions hereof, nor shall this Agreement in any
way impair, diminish, or affect any of Lender's rights under or remedies on the Note and
Security Instrument, whether such rights or remedies arise thereunder or by operation of
law. Also, all rights of recourse to which Lender is presently entitled against any property
or any other persons in any way obligated for, or liable on, the Note and Security
Instrument are expressly reserved by Lender.
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(c) Borrower has no right of set-off or counterclaim, or any defense to the obligations of the
Note or Security Instrument.

{d) Nothing in this Agreement shall be understood or construed to be a satisfaction or release
in whole or in part of the Note and Security Instrument.

(e) [ If checked, | was discharged in a bankruptcy proceeding subsequent to the execution
of the Note and Security Instrument. Based on this representation, notwithstanding
anything to the contrary in the Agreement, Lender agrees that | will not have personal
liability on the Note and Security Instrument pursuant to this Agreement.

)] Borrower agrees to make and execute such other documents or papers as may be
aesessary or required to effectuate the terms and conditions of this Agreement which, if
arproved and accepted by Lender, shall bind and inure to the heirs, executors,
adminisrators, and assigns of the Borrower.

This Agreement modifies the Note and Security Instrument referenced above as expressly provided
herein. Except where othenvise specifically provided in this Agreement, the Nole and Security
instrument will remain unchargyel, and Borrower and Lender will be bound by, and comply with, all of
the terms and provisions thereof, as'amended by this Agreement.

In Witness Whereof, Lender and Borrower have executed this Agreement.

wlﬂmaﬂ g/UUWJ W ,%Wi, (Seal)

Name ot Lender .;so*rower
ALVERT JONES

By: g / 5 gmfm”h?f\/ 7‘5 AN O % (Seal)

Borrower
% Q/ LENA R JONES
m O( (Seal)

Witness Signature Date Wilness Signature Date

L
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STATE OF ILLINOQIS, County of QX 58,

I, the undersigned, a Notary Public, in and for said County and State aforesaid, do hereby certify that

— AIRFRT TNFS AND LENA R JONES

personally known to me to be the same person(s) subscribed to the foregoing instrument appeared
before me.this day in person and acknowledged that he/shefhey signed, sealed and delivered said

instrument a« his/her/their free and voluntary act, for the uses and purposes therein set forth, including
all retease and.wziver of the right of homestead.

Given ynder my hand (g’,efficial seal this |8 day of Er IZ_‘@%)ADM
R d
ZZ @ D
- =

otary Public

My commission expires:
I 7/1 5’};4

{
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