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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Scctions 3. 11, 13, 18, 20 and 21. Certain rules regartipg the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument” means this dociiment. which is datcd F2BRUARY 15, 2013

{opcther with all Riders to this, document.
(B) "Borrower"is JAMES A REBSAMEN AND LARA A REBSAMSN,  HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument
(C) "Lender"is WELLS FARGO BANK, N.A.

Lender is # NATIONAL ASSOCIATION
organized and cxisting under the laws of THE UNITED STATES

0354842379

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender is the mortgagee under this Security Instrument.
(D) "Note' means the promissory note signed by Borrower and dated FEBRUARY 15, 2013
The Note states that Borrower owes Lender THREE HUNDRED THOUSAND AND 00/100

Dollars
(US. § ***%300,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than MARCH 01, 2033
(E} "Property" means the property that is described below under the heading "Tr'msfer of Rights in the
Property.”
(F) "Loax “means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under tne-Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders'means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be ¢xecuted by Borrower [check box as applicable}:

] Adjustable Rate Kidor [_] Condominium Rider L] Second Home Rider
Balloon Rider [ 1 planncd Unit Development Rider (114 Family Rider
VA Rider [ Biw eckly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" means all corclling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orievs (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D "Community Association Dues, Fees, and Arscssments” means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(7} "Electronic Funds Transfer” means anv transfer'of fands. other than a lransaction orginated by
check, draft. or simitar paper instrument. which is initiated trough an electronic terminal, telephonic
instrument. compuler, oF magnelic tape so as (o order, instruci, /orauthorize a [inancial institution 1o debit
or credit an account. Such {crm includes. but is not limited to. punt-of-sale translers. aulomated tclier
machine transactions, transfers inttiated by telephone. wire trancfers. and aulomated clcaringhouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "MisceHaneous Proceeds™ means any compensation, seltlement, award ol dawages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in.Section 5) for: (i)
damage to, or destruction of, the Property; (i1) condemnation or other taking of all or any part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations ol, or omissiors as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, o AzTaunlt on,
the Loan.

(N} "Periodic Payment"” means the regularly scheduled amount duc for (i) principal and interest under the
Note, plus {ii) any amounts under Scction 3 of this Secunty Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et seq.) and its
implementing rcgulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 10
time, or any additional or successor legislation or regulation that govems the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "lederally related morigage loan” even if the Loan does not qualify as a "federally relaled mortgage
lgan™ under RESPA.

N
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(P) "Successorin Interest of Borrower' means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (1i) the performance of Borrower’s covenants and agreements under
this Security Instrament and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction|

of COCK [Name of Recording Jurisdiction]:

SEE LEGEL

Parcel i) Number; 03313080060000 which currently has the address of
1307 W FRANCIS DRIVE [Street]
ARLINGTON HEIGHTS [Citvl Yilinpis 60005 [Zip Code]

{"Property Address”y.

TOGETHER WITH all the improvements now or hercalter erected on-the property, and all
casements, appurienances, and fixtures now or hercalter a part of the propery’ All replacements and
additions shall also be covered bv this Security Instrument. All of the foregoing /s reerred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyad and has
the right to morigage, grant and convey the Property and that the Property is unencumbercd; 2acept for
cncumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subjcct to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform
covenants with limited varations by junsdiction to constitutc a uniform securily instrument covering real
property.

UNIFORM  COVENANTS.  Borrower and Lender covenant and agree as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and intercst on, the debt evidenced by the Note and any
prepavment charges and late charges due under the Note Borrower shall alse pay funds for Escrow Items
pursuant to Scction 3. Payments due under the Note and this Sccurity Instrument shall be made in U.S.

o
Initials "‘Jp\ i"(‘"
@@-euu (C010) Page 3 of 15 Form 3014 1/01



1305155021 Page: 5 of 17

UNOFFICIAL COPY

currency. However, 1f any check or other instrument reccived by Lender as payment under the Note or this
Sccurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash;, (b) money order, (c) certified check, bank check, treasurer’'s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Scction 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient lo
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partal
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepled. Ir rach Periodic Payment 1s applied as of its scheduled due date, then Lender need not pay
interest on unapriel funds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If 3¢ rrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the-Note immediately prior to foreclosure. No offset or claim which Bormmower
might have now or in the fub:ire against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrupient or performing the covenants and agreements secured by this Security
Instmament,

2. Application of Payments v Tioceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lenacr snall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undeérne Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Pavment in \he siger in which it became due, Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

I Lender receives a payment from Borrower for'aelinquent Periodic Pavment which includes a
sufficient amount to pay any late charge due, the payment may 9e applied to the delingquent payment and
the tate charge. 1 more than one Periodic Payment is outstanding -Zender may apply any payment reccived
(rom Borrower (o the repavment of (he Periodic Payments if, and ¢ the extent that. each payment can be
paid m [ull. To the extent that any excess exists after the payment isaprited to the full payment of one or
more Perodic Payments, such excess may be applied to any late charges(di., . Voluntary prepayments shall
be applied first 1o any prepayviment charges and then as described in the Note,

Any application of pavments, insurance proceeds, or Miscellaneous Proceeds to principal duc under
the Nole shall not extend or postpone the due date, or change the amount, of the Periodic Paymcnts.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periocic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymend ol amounts due
for: (a) laxes and assessments and other items which can attain priority over this Sccurity Listiement as a
licn or cncumbrance on the Property; (b) leaschold payments or ground rents on the Praperty; i anv; ()
preruums for any and all insurance required by Lender under Section 5; and {d) Morigage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accotdance with the provisions of Section 10. These items are called "Escrow
ltlems.™ Al origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Asscssments, if any, bc escrowed by Berrower, and such dues, fees and
assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrowcer's obligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow liems at any time. Any such waiver may oniy be
in writing. [n the event of such waiver, Borrower shall pay directly, when and where payvable, the amounts
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due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furmsh to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in tlus Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Scction 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 135 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Scction 3.

Lendéimay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds @ the time specified under RESPA, and (b) not o exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiinvter of expenditures of futnre Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal’ b held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inchuding Lender, if Lender is an institution whose deposits are so insured) or in
any Fedcral Home Loan Bank ~Cender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lenaci suall not charge Borrower for holding and applying the Funds, annuaily
analyzing the escrow account, or veritying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leader to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be-prid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Bowo@er and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Eorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow as defined under RESPA. Lender shall account to
Borrower for the excess funds in accordance with RESFA /IF there 15 a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower asrequiied by RESPA, and Borrower shall pay to
Lender the amonnt necessary to make up the shorlage m accordznoe with RESPA. but in no more than 12
monthiv payments, If there is a deficiency of Funds held in escrow. 25 aglined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender ithe amount necessary lo make
up the deficiency in accordance with RESPA, but in no more than 12 monibly payments,

Upon payment in full of all sums secured by this Security Instrument; L<nder shall promptly refand
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all laxes, asscssmients, charges,fines,. and impositions
attributable to the Property which can atlain priority over this Sccurity Instrument, leaselold payments or
ground rents on the Property, if any, and Communily Association Ducs, Fees, and Asscsszaelits, if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided n Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity I[nstramaii unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the licn in good [laith
by, or defends against enforcement of the lien in. legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending. but only until such proceedings
arc concluded; or (c) secures lrom the holder of the ticn an agrecment satisfaclory to Lender subordinating
the licn to this Security Instrument. If Lender determines thal any part of (he Properly is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

L
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real cstatc tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by f{ire, harzards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s
right to sasapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrewer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatior, certification angd tracking services; or (b} a one-time charge for flood zone determination
and certificatior se'vices and subsequent charges each time remappings or similar changes occur which
reasonably might zei=ct such determination or certification. Borrower shall also be responsible for the
payment of any feesamzosed by the Federal Emergency Management Agency in connection with the
review of any [food zone retcrmination resalting from an objection by Borrower.

It Borrower fails 1o maraiwin any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option ard Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of covergge. Therefore, such coverage shall cover Lender, but might or might
nol protect Borrower, Borrower’s equity i the Property, or the contents of the Property, against any rigk,
hazard or liability and might provide gicicy or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance {average so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any aiounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and siali be payable, with such interest, upon notice from
Lender to Borrower requesting pavment,

All 1nsurance policics required by Lender and renewals’of such policies shall be subject to Lender's
nght 1o disapprove such policies. shall mclude a siandard mertgage clause. and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have therigit to hold the policies and rencwal
certificates. II Lender requires, Borrower shall promptly give 1o Lenderall receipts of paid premiums and
rencwal notices. Il Borrower oblains any form of insurance coverage, rowatherwise required by Lender,
for damage 1o, or destruction of, the Property, such policy shall include 4 stondard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the cvent of loss, Borrower shall give prompt notice to the insurance cavier 22d Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
In writing, any insurance proceeds, whether or not the underlying insurance was required oy Lender, shali
be applied to restoration or repair of the Property, if the restoration or repair is economicaliy icasible and
Lender’s secunty is not lessened. During such repair and restoration period, Lender shall have (e right to
hold such insurance proceeds until Lender has had an opportunity (o inspect such Property to ¢nsure the
work has been compicted 1o Lender’s satisfaction, provided that such inspection shall be undertaken
promplly. Lender may disburse proceeds for the repairs and restoration in # single paymenl or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires titerest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carmings on such proceeds. Fees for public adjusters, or other (hird parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the soic obligation of Borrower. [f
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied 10 the sums sceured by this Security Instrument, whether or not then due, with
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the excess, if any. paid 1o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

Il Borrower abandons the Property, Lender may file, negotiate and sctile any available insurance
claim and rclated matters. 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and scttle the claim. The 30-day
period will begin when the nolice is given. In either event, or il Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights (o any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument. and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policics covering the Property, insofar as such rights arc applicable to the
coverage o1 the Property. Lender may use the insurance proceeds either to repair or restore the Property or
10 pay amotirts unpaid under the Note or this Security Instrument, whether or not then due.

6, Oc¢cupancy, Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within/eU days after the execution of this Security Instmment and shall contitue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writiag, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which/'az¢ beyond Borrower’s control,

7. Preservation, Maintzuance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tix roperty, allow the Property to deteriorate or commil waste on the
Property. Whether or not Borrower is iesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from dsteniorating or decreasing in value due to its condition. Unless il is
determined pursuant to Section 5 that vopais or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged t¢.avoid further deterioration or damage. If insurance or
condemmation proceeds are paid in connection witli-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Prorerty only if Lender has released procceds for such
purposes. Lender may disburse proceeds for the repairs «rd resioration in a single payment or in a scrics of
progress payments as the work is corapleted. If the instivazics or condemnation proceeds are not sufficient
1o repair or restore the Property. Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoratiorn.

L.ender or ils agent may make reasonable cntries upon and fuspections of the Properly. If it has
rcasonable causc. Lender may inspect the interior of the improvements ea the Property. Lender shall give
Borrower nolice at the time of or prior to such an interior inspection spediiving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, daring the Loan application
process, Borrower or any persons or entities acting at the direction of Berrowser or with Borrower's
knowledge or consent gave malterially false, misleading, or inaccurate informatior or statements to Lender
{or faitcd 1o provide Lender with material information) in comnection with (the 'Loan. Material
representations include, but are not limiled to, representalions concerning Borrower’s sccipancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insirament. [f
(a) Borrower fails to perform the covenants and agrecments contained in this Security Instraument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Sccurity Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enlorcenient of a licn which may attain priority over this Security Instrument or to enforce laws or
regulations). or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instroment, 1including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include. but are not limited to: (a) paving anv sums sccured by a lien
which has priority over this Security Instrument; (b) appeanng in courl; and (¢} paving rcasonable
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attorneys’ fees to protect its interest in the Properly and/or rights under this Securily Instrument, including
1ls securcd position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property 1o make repairs. change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
aclions authorized under this Scction 9.

Any amounts disbursed by Lender under this Section Y shall become additional debt of Borrower
sccured by this Securily Instrument. These amounts shall bear inicrest at the Note rate from the date of
disbursement and shall be payable, with such interest, npon notice from Lender to Borrower requesting

pavment. _ _ ) o
If this Security Instrument is on a leasehold, Berrower shall comply with all the provisions of the

lease. If 3owrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees-to the merger in writing,

10. Mortg;.ge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali ray the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurincs coverage required by Lender ceases to be available from the mortgage insurer that
previously providea-siucisdnsurance and Borrower was required to make separately designated payments
toward the premiums ‘or Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially ¢quivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Barrows: of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resciycin lieu of Morlgage [nsurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thai2ne Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings 0 such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again ticomes available, is obtained, and Lender requires
separately designated payments toward the premiums TorMertgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowei was required 10 make separately designated
pavments toward the premiums for Mortgage Insurance. Borasver shall pay the premiums required to
maintain Mortgage insurance in effect, or to provide a nor-icfindable loss rcserve, until Lender's
requirctnent for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Meongage Insurance reimburses Lender (or any entity that purchascsne/Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is it a party to the Mortgage
Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from time+o time, and may
cnter inlo agreements with other partics that share or modify their risk, or reduce loss2s. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pazcy. (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments usias-any source
of funds that the mortgage insurer may have available (which may include funds obtained from Niortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, anv reinsurer,
any other entity. or any affiliate of any of the foregoing, may reccive (directly or indircctly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agrcement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid (o the insurer, the arangement is often termed "captive reinsurance.” Further:

(#) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurince, or any other terms of the Loan. Such asreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

- i<
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated autematically, and/or to receive a
refund of any Morteage Insurance premiums that were unearnced at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration pertod, Lender shall have the right to hold such Miscellancons Proceeds
until Lendar has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satsfaction, provided that such inspection shall be undertaken promptly. Lender may pay flor the
repairs and acstoration in a single disbursement or in a series of progress payments as the work is
completed. Ulless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Ploc:cds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Procceds. I the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misceilaizous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc; viith the cxcess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order proviged for in Section 2.

In the event of a totalltaking, destruction, or loss in value of the Properly, the Miscellancous
Proceeds shall be applied to thesums.secured by this Security Instrament, whether or not then due, with
the excess, if any, paid to Borrower!

In the event of a partial taking, desuvction, or loss in value of the Property in which the Fair market
valoe of the Property immediately befosd e partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securzd Oy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Sccunity Instrument shall be riduced by the amount of the Miscellancous Procecds
multiplied by the following fraction: (a) the totar aincunt of the sums secured immediately before the
partial taking, destruction. or loss in value divided by {Gyihe fair market value of the Property immediatcly
before the partial taking, destruction. or loss in value. Any baionce shall be paid to Borrower.

In the event of a partial taking, destruction. or loss in value of the Property in which the fair market
value of the Property immediately before the partiai taking, deslruction, or loss in vakue is less than the
amount of the sums sccured immediately before the partial taking, <gcstruction, or loss in value, unless
Borrower and Lender otherwise agree in writing. the Miscellaneous Procseds shail be applicd to the sums
secured by this Sccurity Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice by Zepder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to scitie a claim for damages,
Borrower fails to respond 1o Lender within 30 days alter the date the notice is given, Lender is authorized
to collect and apply the Misccllancous Proceeds either to restoration or repair of the-Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" ‘nears the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a ripiof action in
regard to Miscellaneous Procecds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun.that, in
Lender’s judgment, could result in forfeilure of the Property or other material impairment ol bender’s
interest in the Property or rights under this Security Instrument. Borrower c¢an cure such a defaull and, if
acccleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim lor damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied tn the order provided (or in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
pavment or modification of amortization of the sums sccured by this Security Instrument granied by Lender

g '
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to Borrower or any Successor in Interest of Borrower shall not operate to relcase the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to comnience proceedings against
any Successor in Inlerest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of pavments from third persons, entities ot
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instmament but does not execute the Note (a "co-signer™): (a) is co-signing this
Secunty Ipstrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
lerms of tivis Sccurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to exiend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consint

Subject to thi rrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations upder this Security Instrument in writing, and 1s approved by Lender, shall oblain
all of Borrower’s rightsard benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liakility under this Security Instroment unless Lender agrees to such release in
wnting. The covenanis and agieniments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succéssors-and assigns of Lender.

14. Loan Charges. Lender nay charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of prtecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not liruted to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of exrizss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a pronibition on the charging of such fee. Lender may not charge
[ees that are expressly prohibited by this Security fnstroment or by Applicable Law,

If the Loan is subject to a law which sets maximm loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be/coliccled in connection with the Loan cxceed the
permilted limits. then: (a) any such loan charge shall be wédiiced by the amount necessary to reduce the
charge to the permitted limit: and (b) any sums already collected ‘rom Borrower which exceeded permitied
Inmits wall be refunded to Borrower, Lender may choose to-make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower, 17 a refund reduces principal. the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s accepliic: of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrswer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in conncction withthts Security Instrurnent
must be in writing. Any notice to Borrower in connection with this Sccurity Instrume/it shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliveieri‘te, Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to 2il Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propérty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal’ promptly
notify Lender of Bormower’s change of address. If Lender specifics a procedure for reporting Borrower’s
changg of address. then Borrower shall only report a change of address through that specified procedurc.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice (o Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice 1o Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required nunder Applicable
Law, the Applicable Law requirement will satisfy the corrcsponding requirement under this Security
Instrument.

)
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by (ederal law and the law of the jurisdiction in which the Property is located. All nghts and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17, Rorrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trunsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Froperty” means any legal or beneficial interest in the Property, including, but not limited
to, those benelirial ‘nterests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement, 2 intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part.of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lendei may requirc immediate payment in full of all sums secured by this Security
Instrument. However, this optiuvpcshall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 aay's from the date the notice is given in accordance with Section 135
within which Borrower must pay all sums sccored by this Security Instrument. [f Borrower fails to pay
these sums prior to the expiration of this“prrind, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demard.on Borrower.

19. Borrower’s Right to Reinstate Aftei Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have cnforcement 4f fhis Sccurity Instrument discontinued at any time
prior to the earliest of: (a) live days before sale of the Property pursuant (o Scction 22 of this Security
Instrument; (b) such other period as Applicable Law migiispecify for the termination of Borrower’s right
to reinstate, or {c) entrv of a judgment enforcing this Securty [nstrament. Those conditions are that
Borrowcer: (a) pays Lender all sums which then would be ducarider this Sccurity Instrument and the Note
as il no acccleration had occurred: (b) cures any default of any othe! covenants or agreements; (c) pays all
expenses incurred in enforcing this Sccurity Instrument, including, but-net limited 1o, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for e pnrpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require 1o assure that Lender's interest in the Property and rigpts under this Security
Instrument, and Borrower’s obligation to pay the sums sccured by this Security Instrument, shall continue
unchanged unless as otherwise provided onder Applicable Law. Lender may requirs that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectzdov Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s chech;, nrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insinimentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insimiraent and
obligations secured hercby shall remain fully effective as if no acceleration had occurred. However, this
right Lo reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (logether with this Sccurty Instrument) can be sold one or more times withont prior notice to
Borrower. A sale might result m a change in the entity (known as the "Loan Servicer") that collects
Pertodic Payments due under the Note and this Sccunty Instrument and performs other mortgage loan
scrvicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writlen notice of the change which will state the name and address of the
new Loan Servicer, the address to which payvments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Scrvicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Nole purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursnant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requircments of Section 13) of such alleged breach and afforded the
other pari hereto a reasonable period after the giving of such notice to take corrective action. If
ApplicableLaw provides a time period which must elapse before certain action can be taken, that time
period will 'bs dzemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to care given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant (¢ 3ection 18 shall be decmed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Suksiances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic o1l hezerdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, ‘kerossne, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means federal l»we and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pro@ction; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as'defined tn Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, ‘contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use. Zisposal, slorage, or release of any Hazardous
Substances. or threaten to release any Hazardous Substancesy /on or in the Property. Borrower shall not do,
nor allow anvone clse to do. anvthing affecting the Property <2,-hat is in violation of anv Environmental
Law. (b) which creates an Environmental Condition, or (¢} which, cue to the presence, use, or release of a
Hazardous Substance. crcates a condition that adversely affects the valuzof the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propeity of small quantities of
Hazardous Substances (hat are generally recognized to be appropriate to normai residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall prompily give Lender writlen notice of (a) any investigation, cl{im, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Frogerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledse;, (by any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release ¢itireat of
relcase of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Havardous Substance which adversely aflecls the value of the Property. 1F Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is neccssary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Eender shall give notice to Borrower prior to acceleration fellowing
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosvi ¢ proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may secuire immediate payment in full of all sums secured by this Security Instrument
without further‘demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
inclading, but not liriited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payrient of all sums secured by this Secunty Instrument, Lender shall relcase this
Security Instrument. Borrower =hall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bat only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undeir-Applicable Law.

24, Waiver of Homestead, In accordapcawith Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homes!<ad excmption laws.

25, Placement of Collateral Protection Insurauee Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecmaatwith Lender, Lender mav purchase insurance
at Borrower's expense 1o protect Lender’s mterests in Borrower's collateral. This insrance may, but need
not. protect Borower's inderests. Fhe coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in cozineotion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only alterpreviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's egreement. I Lender purchases
insurance for the collateral, Borrower will be responsible for the costs ol that.insurance, including interest
and any other charges Lender may impose in connection with the placemen. of the insurance, until the
effective date of the canceliation or expiration of the insurance. The costs of the 1rcurance may be added to
Borrower’s (otal outstanding balance or obligation, The costs of the insurance may be 'more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees (o the terms and covenants contained in this
Secunty Instrument and in any Rider cxecuted by Borrower and recorded with it.

n
e
Witnesses: } \} '
j S
* ‘_;‘ ,,-"’2’ )5' ‘{//"_"—J (Seal)
JALJES‘__A REBSA'ILEN- -Borrower
b - i
PEIW i XD el
” LARA A REBS] -Borrower
2 (Scal) (Seal)
-Partower -Borrower
{Scal) X (Seal)
-Borrower -Borrower
(Seal) . {Seal)
-Bomower -Borrower
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STATE OF ILLI plS, .
{ ' f,dZUJC- (M. M“?ﬂ , 2 Notary Public in and for said county and

state do hercby cefiify that JAMES A REBSAMEN AND LARA A REBSAMEN

k]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument s his/her/their free and voluntary act, for the uses and purposes therein get forth,

Givenunder my hand and official seal, this { 5’7@/(}\, day of — 2¢ 1.3
My Commission Eypies: . i ’
_ DA AN (A, M'J

OFFICIAL 8EAL
ANNETTE Wi HI8
NOTARY PUBLIC - STATE OF 4 SNOIS
MY COMMISSION EXPIRES: 617716

o

Notary Public

PR
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File Number: 13-0070

EXHIBIT “A”

LEGAL DESCRIPTION

LOT 6 IN BLOCK 6, IN THOMAS A. CATINO'S FIRST ADDITION TO
ARLINGTON HEIGHTS UNIT NUMBER THREE, BEING A SUBDIVISION OF
PART OF THE WEST 1/2 OF SECTION 31, TOWNSHIP 42 NORTH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF
COCX COUNTY, ILLINOIS, ON APRIL 6, 1966, AS DOCUMENT NUMBER
2764631,

03-31-305-006-0000
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