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RODNEY BROWN
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WOODBRIDGE, VA 22192

LOAN #: 332471

[Spac>iatsve This Line For Recording Data]

WORTGAGE

CcASE i#: 28-28-6-0810388

MIN 1001263-0000528105-1 l

DEFINITIONS

Wards used in multiple sections of this document are definea balrwy and other words are defined in Sections 3, 11, 13,
18, 20 and 21, Certain ruies regarding the usage of words used 1r this document are also provided in Section 16.
{A) “Security instrument” means this document, which 1s dated / JWNUARY 11, 2013, together with all
Aiders to this decument.

{B) “Borrower” |s MICHAEL J. MERRITT AND LISA MERRITT, HUSBLWD AND WIFE, NOT AS JOINT
TENANTS OR TENANTS IN COMMON BUT AS TENANTS BY THE ENQLTIRETY.

Borrower i1s the mortgagor under this Security Instrument.
(C) “MERS” 1s Mortgage Electronic Registration Systems, Inc. MERS 1s a separate corpo atio’ that 1s acting solely as
anominee for Lender and Lender’'s successors and assigns. MERS is the mortgagee undeir infs Sacurity Instrumpent.

ILLINOIS - Single Family - Fannie Mae/Freddie AMac UNIFORM INSTRUMENT Form 3014 1/01 Initials:s
Online Documents, Inc Page 1 of 12 ILEDEZ":
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MERS s organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2028, Fiint, Ml 48501-2028, tel. (888) 672-MERS.
(D) “Lender” 1s WESTSTAR MORTGAGE, INC.

Lender 1s 2 CORPORATION, organized and existing under the laws of
VIRGINIA. Lender’s address 1s 3350 COMMISSION COURT,
WOCODBRIDGE, VA 22192.

{(E) “Note” means the promissory note signad by Borrower and dated JANUARY 11, 2013. The Note
states that Borrower owes Lender *SIX HUNDRED EIGHT THOUSAND SIX HUNDRED SIXTY FOUR AND NO/100
FhAEE IR T AR T TN EE A IR A I A AR ATk bk x koo hrhkrkrrrrrrarxxxrx Dollars (US $603,654.00 )

plus interest, Borrower has pramised to pay this debt in regular Periodic Payments and to pay the debt in fuil not later
than FEERUARY 1, 2043.

{F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property *
{G) “l.oan” meinsthe debtevidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sims due under this Security Instrument, plus interest.

{H) “Riders” meansai Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borroveer I:heck box as applicabie]:

___lAdjustable Rute Aider [ Jcondominium Rider [ 1second Home Rider
[ 1Balloon Rider [ IPlanned Unit Development Rider [x_1 Cther(s) [specify] Fixed
[_J1-4 Family Rider [ IBweekly Payment Rider Interest Rate Rider

[(x ]V A. Rider

(I) “Applicable Law” means all ccinioling applicable federal, state and local statutes, regulahons, ordinances and
administrative rules and orders (tha*'bave the effect of law) as well as all applicable final, non-appealable judicial
opiniens.

(J) “Community Association Dues, Fee s, ar.d Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Progarly by a condomimurn assoctahon, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction oniginated by check, draft, or
similar paperinstrument, which is inthated through 7 eiectronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial insi'auon to debit or credit an account. Such term includes, but s
not Iimited to, point-of-sale transfers, automated telle’ machine transactions, transfers inmiated by telephone, wire
transfers, and automated cleannghouse transfers.

(L) “Escrow Iltems” means those items that are described-in3ection 3.

{M) “Miscellaneous Proceeds” means any compensation, cetllement, award of damages, or proceeds paid by any
third party (cther than insurance proceeds paid under the covarages described in Section 5) for: (I} damage to, or
destruction of, the Property, (i1} condemnatian or other taking of all‘or any part of the Property; (1) conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to_t':< value and/ar condition of the Property.

{N) “Mortgage Insurance” means insurance protecting Lender against ine nonpayment of, or default on, the Loan.
(O) “Periodic Payment” means the regularly scheduled amount due for ') priicipal and interest under the Note, plus
() any amounts under Section 3 of this Security Instrument,

(P) “REEPA” means the Real Estate Settlement Procedures Act (12 U.5.C'_ 32501 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 1024), as they might be amended frim ame to time, or any addihonal or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed In regard to a “federally related mortgage loan” even if the
Loan does not qualfy as a “federally related mertgage loan” under RESPA.

{Q) “Successor in Interest of Borrower” means any party that has taken title to the Prope ty, v hether or not that party
has assumed Borrower’s obligations under the Note and/for this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initarils s
Onfine Documents, Inc Page 2 of 12 ILEDE 1212
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment ofthe Loan, and allrenewals, extensions and modifications
of the Note; and (1) the performance of Borrower’s covenants and agreements under this Securnity Instrument and the
Note. Fer this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee far Lender and
Lender's successaors and assigns) and to the successors and assigns of MERS, the following described property located
In the COUNTY [Type of Recording Junsdictien] of Cook

[Name of Recording Jurnisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERET(O AND MADE A PART HEREOF AS EXHIBIT

A,

APN #: 14-07-202-020-0000

LOAN #: 332471

which currently hasns address of 1714 W Gregory Street, Chicago,
[Streetj {Crty}]
Hhnois 60640 (“Property Address”):
{Zip Code]

TOGETHER WITH all the iripravements now or hereafter erected onthe property, and all easements, appurtenances,
and fixtures now ar hereafter an Zit of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregaing i1s rewerred to in this Securnity Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal tii!z t= the interests granted by Borrower in this Securnity Instrument, but, if necessary
1o comply with law or custom, MERS {as roaminee for Lender and Lender’s successors and assigns) has the right: to
exarcise any or all of those interests, inclu/ling, but nat imited to, the nght te foreclose and sell the Property; and to take
any action required of Lender including, bui ot imited to, releasing and eanceling this Security Instrument.

BORROWER COVENANTS that Borrower 15 l.viully seised of the estate hereby conveyed and has the night to
mortgage, grant and convey the Property and thatir € Property 1s unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the fitie to oo Property against all clams and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coverants for national use and non-uniform covenants with
Iimited vanations by jurisdiction to constitute a uniform secuwbirztrument covernng real property

UNIFORM COVENANTS. Borrower and Lender covenant and g’ ee as follows:

1. Payment of Principal, Interest, Escrow Items, Prepaymen? Znarges, and Late Charges. Borrower shall pay
when due the principal of, and intereston, the debtevidenced by the Note 2/1d any prepayment charges and late charges
due under the Naote. Borrower shall also pay funds for Escrow ltems purzuant’to Section 3. Payments due under the
Note and this Secunty Instrument shall be made in U.S. currency. However/fany check or other instrument received
by Lender as payment under the Note or this Secunty Instrument is returned to L erder unpaid, Lender may require that
any or all subsequent payments due under the Note and this Securty Instrument e riade in one or mare of the following
forms, as selected by Lender. (a) cash,; (b) money order; (¢) certified check, bank check_treasurer's check or cashier’'s
check, provided any such check I1s drawn upon an institution whose deposits ar2 insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deerned received by Lender when received at the location designated ' n th 2 Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section V3 c=nder may ret

ILLINCIS - Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initardls:
Cnline Doguments, Inc Page 3 of 12
»

DL 1212



1305108450 Page: 5 of 18

UNOFFICIAL COPY

payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to kring the Lean current, without waiver of any nights hereunder or
prejudice to #s rnights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment 1s applied as of its scheduled due date,
then Lender need not pay interest on unapphed funds. Lender may hold such unapphed funds untif Borrower makes
payment to brning the Loan current. If Borrower does not do so within a reasonakle penod of time, Lender shall either
apply such funds orreturn them to Borrower. If not applied earher, such funds will be applied to the outstanding principal
balance under the Nate immediately prior to foreclosure. No offset or clam which Borrower might have now or in the
future against Lender shall reheve Borrower from making payments due under the Nete and this Secunty Instrument
ar performing the covenants and agreements securad by this Securty Instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of prionty: {(a) interest due under the Note; {k) principal
due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which itbecame due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Securnity Instrument, and then te reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Penodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be apphed to the delinquent payment and the late charge. If more than
one Periodic Payment 1s outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Paymreatsiif, and to the extent that, each payment can be paud in full. To the extent that any excess exists after
the payment is apphed to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntziy prepayments shall be applied first to any prepayment charges and then as described in the Note,

Any application of puvments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpor.2 t'ie due date, or change the amount, of the Periodic Payments.

3. Fundsfor Escroa llems. Borrower shall pay to Lender on the day Penaodic Payments are due under the Note,
unt the Note 1s paird in full, a.sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments
and other items which can atair. priornity over this Security Instrument as a hen or encumbrance on the Property, (b)
leasehold payments or ground r=zats on the Property, if any; (¢) premmums for any and all insurance required by Lender
under Section 5; and (d) Mortgage ‘asurance premiums, If any, or any sums payable by Borrower to Lender in lleu of
the payment of Mortgage Insurance rie.niums in accordance with the provisions of Section 10. These items are called
“"Escrow Iltems " Atongination or atany tme zurning the term of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, If any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow Item, Borrower shall promptly furnish o Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow [tems wiibess Lender waives Borrower's obligation to pay the Funds for any or
all Escrow ltems. Lender may walve Borrower’s ¢bligsiion to pay to Lender Funds for any or all Escrow Items at any time.
Any suchwaiver may anly be inwriting. In the event i such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow ltems for which paymer{cf Funds has been waived by Lender and, if Lender requires,
shall furmish to Lender receipts evidencing such paymant within such time period as Lender may require. Borrower's
obligation to make such payments and to provide recep’s vhall for all purposes be deemed tc be a covenant and
agreement contained in this Secunty Instrument, as the phirse “covenant and agreement” 1s used in Section 9. If
Borrower 1s obligated to pay Escrow ltems directly, pursuant (o 4 waiver, and Borrower falls to pay the amount due for
an Escrow ltem, Lender may exercise its nghts under Section’d z.ns! pay such amount and Borrower shall then be
obhgated under Section 9 to repay to Lender any such amount. Lerdir may revoke the waiver as teo any or all Escrow
Items at any time by a notice given in accordance with Section 15 a =4, upon such revocation, Barrower shall pay to
Lender all Funds, and i1 such amounts, that are then required under thir’ Se=tion 3.

Lender may, at any time, cellect and hold Funds in an amount (a) sulicien*to permit Lender te apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount = baider can require under RESPA Lender
shall estimate the amount of Funds due on the basis of current data and reasonallz estimates of expenditures of future
Escrow liems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a feder: .| agency, instrumentality, or entity
(including Lender, If Lender ts an institution whose deposits are so insured) or in any FaJeral Home Loan Bank Lender
shall apply the Funds to pay the Escraw Items ne later than the time specified under RSP Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to mare =:zh acharge. Unless

ILLINOIS - Single Family - Fannie Mae/Fraddio Mac UNIFORM INSTRUMENT Form 3014 1/01 Initiarnils:
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an agreementis made in wrting or Applicable Law requires interestto be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interost
shalt be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting ofthe Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESFPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there 1s a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage n accordance with RESPA, but in no more than 12 monthly payments. If there i1s a deficiency of Funds held
In escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Secunty Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain prionty over this Securnty Instrument, leasehold payments or ground rents on the Property,
fany, and Community Association Dues, Fees, and Assessments, ifany. Tothe extentthatthese items are Escrow ltems,
Borrower shall pay them in the manner provided in Secton 3.

Borrower sha!l promptly discharge any hen which has pnority over this Secunty Instrument unless Borrower: (a)
agrees In writing ‘o the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower 18 perfarming such agreement; (b} contests the hen in good faith by, or defends against enforcement of the
lien In, legal proceesings which 1n Lender’'s opinion operate to prevent the entorcement of the ien while those
proceedings are perdy i, but only until such proceedings are concluded; or (c) secures fram the holder of the hen an
agreement satisfacton/ to _ender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property 1s subject ‘0.2 llen which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Wittiin 20 days of the date on which that notice 1s given, Barrower shall satisfy the lien or take
one or mare of the actions setio/ th above In this Sechon 4.

Lender may require Borrowe 1o pay a one-time charge for a real estate tax verfication and/or reportling service used
by Lender in connection with this Loan,

S. Property Insurance. Borrows, £.:all keep the impravements now existing or hereafter erected on the Praperty
insured against loss by fire, hazards includ-a.within the term “extended coverage,” and any other hazards including,
but not bmited to, earthquakes and floods| for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) ard iur the pernods that Lender requires. What Lender requires pursuant to
the preceding sentences can change dunng the tzrm of the Loan. The insurance carner providing the insurance shall
be chosen by Borrower subject to Lender’s ngh' to disapprove Borrower’s choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay. i connection with this Loan, either: {a) a one-time charge for flood
zone determination, certrfication and tracking services: i (b) a one-ime charge for flood zone determinatron and
certification services and subsequent charges each time remappings or similar changes occur which reasonably right
affect such determination or certrication. Borrower shall aiso be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection-=v’a the review of any flood zone determination resulting
from an objection by Borrower.

Hf Borrower falls to maintain any of the coverages descrbed aeve, Lender may obtain insurance coverage, at
Lender’s option and Borrower's expense. Lender 15 under no obligadca to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might ar ' wight not protect Borrower, Borrower’s equity in
the Property, or the contents of the Property, against any risk, hazard or Jability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the zost o7 the insurance coverage so obtained
might significantly exceed the cost of Insurance that Borrower could have obtur<d. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Swecursy Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, win such interest, upon natice from
lender to Borrower requesting payment.

All msurance policies required by Lender and renewals of such policies shall be subject to Lender's night to
disapprave such policies, shall include a standard mortgage clause, and shall name Lende:as mortgagee and/or as
an additional loss payee. Lender shall have the nght to hold the policies and renewal cerl ficales, If Lender requires,
Barrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrawar obtains any form

ILLINOIS - Single Family - Fanniée Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initialis:
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of Insurance coverage, nototherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carner and Lender. Lender may make proof
of loss If not made promptly by Borrower. Unless bender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, Ifthe restoration or repair 1s economically feasible and Lender's secunity 1s notlessened. During such repair
and restorabion penod, Lender shall have the nght to hold such msurance proceeds untill Lender has had an opportunity
toinspect such Property to ensure the work has peen completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment ar in
a senes of progress payments as the work 1s completed. Unless an agreement 1s made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obhgation of Borrower. If the restoration or reparr 1s not economically
feasible or Lender’'s security would be lessened, the nsurance proceeds shall be applied to the sums secured by this
Secunty Instrument, whether or not then due, with the excess, If any, paid to Borrower, Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotate and settle any avallable insurance claim and related
matters. If Borrowear does not respond within 30 days to a notice from Lender that the insurance carnier has offered to
settle a claim, tv'2n _ender may negotate and settle the claim. The 30-day pernod will begin when the notice 1s given.
In either event, or t..ander acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s nglits .G any Insurance proceeds In an amount not to exceed the amounts unpaid under the Note or this
Secunty Instrument, a:.c"{b) any other of Borrower’s nghts (other than the nght to any refund of unearned premiums
pawd by Borrower) unuer all insurance pohcies covering the Property, insofar as such nghts are applicable to the
coverage of the Property. L2 1der may use the insurance proceeds either to repar or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether ar not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
80 days after the execution of thir Gecunty Instrument and shall continue ta occupy the Property as Borrower's principal
residence for at least one year after 2ne date of accupancy, unless Lender otherwise agrees in wnting, which consent
shall not be unreasonably withheld, o viiless extenuating circumstances exist which are beyond Barrower’s control.

7. Preservation, Maintenance and Pr~loction of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to de teric ate or commit waste on the Property. Whether or not Borrower 1s residing
in the Property, Barrower shall maintain the Proprirysin order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined purcu=nt to Section 5 that reparr or restaration 1s not economically feasible,
Borrower shall promptly repar the Property ff da’nuged to avoid further detenorabon or damage. If msurance or
condemnation proceeds are paid in connection with da nage to, or the taking of, the Property, Borrower shall be responsible
forrepairing or restoring the Property only if Lender has relea<ed proceeds for such purposes. Lender maydisburse proceeds
for the repairs and restoration in a single payment or In a seiies of progress payments as the work 1s completed. if the
Insurance or condemnahon proceeds are not sufficientto repay ol restore the Property, Borrower s notrelieved of Barrower’s
abligation for the completion of such repan or restoratian.

Lender or its agent may make reasonable entnes upon and wisaections of the Property. If It has reasonable cause,
Lender may nspect the interior of the improvements an the Property. Lender shall give Borrower notice at the time of
or prior to such an interior iInspechon specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shail be in default ff -Gurning the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrarver s knowledge or consent gave materially
false, misleading, orinaccurate informaton or statements to Lender (or falled to provide Lender with matenal information)
in connection with the Loan. Matenal representatons mclude, but are no’ bianted te, representations concerning
Borrower's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Intarest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is alegal proceeding that
might significantly affect Lender's interest in the Property and/or nghts under this Sccurnty Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a ier-v:hich may attan prionty
over this Secunty instrument or to enforce laws or regulations), or (¢} Borrower has abandone d th/: Property, then Lender
may do and pay for whatever 1s reasonable or appropriate to protect Lender’s interest in the Troparty and nghts

ILLINOIS - Single Family - Fannie Mase/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initlisus:
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this Securnty instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property Lender’s actions caninclude, but are nothmited to: (a) payingany sums secured by alien which has prnionty
over this Security instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in
the Property and/or nghts under this Security Instrument, including its secured position in a bankrupley proceeding.
Securning the Property includes, but 1s not imited to, entening the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate butlding or other cade wviclatons or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and 1s not under any duty or cbligation to do so. it is agreed that Lender incurs no hiability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Secunty Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

ifthis Security Instrument s on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shail
notsurrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
nat, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Praperty, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance, if Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiume required to mamtain the Mortgage Insurance n effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be avallable from the mortgage insurer that previously provided such insurance
and Borrower was raquired to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay tie premiums required to obtain coverage substantially equivalent to the Martgage Insurance
previously in effect, at- 4 ~ost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternat: mortgage insurer selected by Lender. If substantiaily equivalent Mortgage Insurance coverage
1s not avallable, Borrower s'10ll continue to pay to Lender the amount of the separately designated payments that ware due
when the insurance coverage “esned to be in effect. Lender will accept, use and retain these payments as a non-refundakle
loss reserve In heu of Mortgage Insurance. Such loss reserve shail be non-refundable, notwithstanding the fact that the
loan 15 ultimately paid in full, an’s"Lender shall not be required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer requr'e ioss reserve payments If Mortgage Insurance coverage (In the amount and for
the peried that Lender requires) provizew by an insurer selected by Lender again becomes avalable, is obtamned, and
Lender requires separately designated payments toward the premums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of ms king the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Berrower shall pay the premiums required to mantain
Martgage Insurance in effect, or to provide a.ronrefundable loss reserve, until Lender’s requirement for Mortgage
insurance ends in accordance with any written agreszrent between Borrower and Lender providing for such termination
or untii termination s regquired by Applicable Law. Naring in this Section 10 affects Borrower’s obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any ertity that purchases the Note) for certain losses it may incur f
Borrower does not repay the Loan as agreed. Borrower is /10l a party to the Mortgage Insurance,

Martgage insurers evaluate their total risk on all such «isurance in force from time to time, and may enter into
agreements with other parties that share ar moedify their tisk, orreduce losses. These agreements are on terms and
conditions that are satsfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments ucing any source of funds that the mortgage insurer
may have avallable (which may include funds obtained from Martgac < insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, ano’nerinsurer, any rensurer, any other entity, or
any affilate of any of the foregoing, may receive {directly or indirectly) amourtts the. denve from (or might be charactenzed
as) a portion of Borrower's payments for Mortgage insurance, in exchange for shiarang or modifying the mortgage insurer’s
risk, or reducing losses. if such agresment provides that an affiliate of Lender takes e/share of the insurer’s nskin exchange
for a share of the premiums paid to the insurer, the arrangement 1s often tetmed "cap’ive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has aqreed to pay for Mortgage
insurance, or any other terms of the Loan. Such agreements will not increase the . amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with resnect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any cther law. These rightsazy include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property 1s damaged, such Miscellaneous Proceeds shall be applied to restoration or repar of the Property, ifthe
restoration or repair is economically feasible and Lender's secunty 1s not lessened. Dunng such repair and restoration peniod,
Lender shall have the nghtto hold such Miscellanecus Proceeds untll Lender has had anopportunity toinspectsuch Property
to ensure thework has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promgptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work 1s
completed. Unless an agreement 1Is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair 1s not economically feasible or Lender's security would be lessened, the Miscellaneous Praceeds shall
be applied to the sums secured by this Security Instrument, whether or notthen due, with the excess, if any, pawd to Borrower.
Such Miscellaneous Proceeds shall be apphed in the arder prowvided for in Section 2.

In the event of a total taking, destruction, orloss in value ofthe Property, the Miscellaneous Proceeds shallbe apphed
to the sums secured by this Security Instrument, whether or not then due, with the excess, If any, paid to Borrower

Inthe event of a partial taking, destruction, or loss in vaiue of the Property in which the fair market value ofthe Property
immediately be’are the partial taking, destructian, or loss in value 1s equal to or greater than the amount of the sums
secured by this Secunty Instrument immediately before the partial taking, destruction, or loss i value, unless Borrower
and Lender othenvis= agree in wriing, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneotis Prasaeds multiplied by the following fraction: (a) the tatal amount of the sums secured immediately
before the partial takirQ, s.estruction, or loss In value divided by (b) the far market value of the Property immedately
before the partial taking, vesiruction, or loss in value. Any balance shall be pad to Borrower.

In the event of a partial taking «destruction, or loss in value of the Property in which thefair market value of the Property
immediately before the partiel tiking, destruction, or loss In value 1s less than the amount of the sums secured
immediately before the partial tvning, destruction, or loss in value, unless Borrower and Lender otherwise agree in
wnting, the Miscellanecus Proceeds snall be applied to the sums secured by this Secunty Instrument whether or not
the sums are then due.

ifthe Property s abandoned by Borrowe:r,or If, after notice by tender to Borrower that the Opposing Party (as defined
In the next sentence) offers to make an award lo settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice 1s given, Lensien 1s authonzed to coliect and apply the Miscellaneous Proceeds either
to restoration or reparr of the Property or to tihe’sums secured by this Security Instrument, whether ar not then due.
“Opposing Party” means the third party that cws s Borrower Miscellaneous Proceeds or the party against whom
Borrower has a night of action in regard to Miscellzin2ous Proceeds.

Borrower shall be in default if any action or proceeding, whether eivil or criminal, 1s begun that, in Lender’s judgment,
could result in farfesture of the Property or other materal impairment of Lender’s interestin the Property or rights under
this Secunty Instrument. Borrower can cure such a defawtand, if aceeleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be disrissed with a ruling that, In Lender's judgment, precludes
forfeliure of the Praperty or other matenal impairment of Lencer's snterest in the Property or nights under this Securnty
Instrument. The proceeds of any award or claim far damages thal arz: sitnibutable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not apphed to restoration or rispair of the Property shall be apphed in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Txtension of the time for payment or
modification of amortizatton of the sums secured by this Security instrumericgranted by Lender to Barrower or any
Successor In Interest of Borrower shall not operate to release the ability of Barrovzer or any Successors in Interest of
Borrower. Lender shall not be reguired to commence proceedings against any €ucressor in Interest of Barrower or to
refuse to extend time for payment or otherwise modify amortization of the sums sect red by this Secunty Instrument by
reason of any demand made by the original Borrower or any Successors In Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without hmitaton, Lender’s acceptans<.of payments from third
persons, enhities or Successars In Interest of Barrower orin amounts less than the amountth :n diie, shall nothe awaiver
of or preclude the exercise af any right or remedy.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initiztes
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's abhgations and lability shall be joint and several. However, any Borrower who co-signs this Secunty
Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-sigher’s interest in the Property under the terms of this Secunty Instrument; (b) 1s not personally
obligated to pay the sums secured by this Security Instrument, and {(c) agrees that Lender and any other Barrower can
agree fo extend, modify, forbear or make any accommodations with regard to the terms of this Secunty Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor In Interest of Barrower who assumes Borrower's obhigations
under this Secunty Instrument in wnting, and s approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and lability under this
Security Instrument unless Lender agrees to such release in wrnting. The covenants and agreements of this Securnity
Instrument shall bind {except as provided in Section 20) and benefit the sucdcessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender’s interest in the Property and nghts under this Security Instrument, including, but
notlimited to, attorneys’ fees, property Inspection and valuation fees. Inregard to any other fees, the absence ofexpress
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prahibition on the
charging of such fee, Lender may not charge fees that are expressly prohibited by this Secunty Instrument or by
Applicable Law.

Ifthe Loan 15'5ul ject to a law which sets maximum loan charges, and thatlaw is finally interpreted sa thatthe interest
or other loan chargss collected or to be collected in connection with the Loan exceed the permitted imits, then: (a)
any such loan chargz shall be reduced by the amount necessary to reduce the charge to the permitted imit; and (b)
any sums already ccll=ctad from Borrower which exceeded permitted limits will be refunded to Borrower Lender may
choose to make this refunz by reducing the pnncipat owed under the Note or by making a direct payment to Borrower.
if a refund reduces prnincisel the reduction will be treated as a parhal prepayment without any prepayment charge
(whether or nota prepaymentchurge 1s provided for under the Note). Borrower’s acceptance ofany such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have ansing out of such
avercharge.

15. Notices. All notices given by s rrower or Lender in connection with this Security Instrument must be inwriting.
Any notice to Borrower in connectionw i this Security Instrument shall be deemed to have been given to Borrower
when mauled by first class mail or wheti acticlly delivered to Borrower's notice address if sent by other means Notice
to any ane Borrower shall constitute notic’2 to ali Borrowers unless Apphcable Law expressly requires otherwise, The
notice address shall be the Property Address Giilless Borrower has designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lende! = Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then BEorravser shall only report a change of address through that speciiled
procedure. There may be only one designated nclce address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing ivby firstclass mail to Lender's address stated herein unless
Lender has designated another address by notice ta Bcrrower, Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender unti 2Ctually received by Lender. If any notice required by this
Secunty Instrument s alsorequired under Applicable Law, thearnplicable Law reguirementwill satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This facunty Instrument shall be governed by federal
law and the law of the junisdiction in which the Property i1s located. £il r.ghts and obligations contained in this Secunty
Instrument are subject toany requirements and imitations of Applicabl s aw. Applicable Law might explicitly or imphcitly
allow the parties to agree by contract or it might be silent, but such silencs shall hot be construed as a prohibition against
agreement by contract. In the event that any praovision or clause of this Sacurtty instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Securnity Irs*iument or the Note which can be given
effect without the cenflicting provision.

As used in this Secunty Instrument: (a) words of the masculine gender shall meanand include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and inclade the plural and vice versa; and
(c) the word “may” gives sole discretion without any cbligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Securiy-\nstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this 3ect'on 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not imited to, tics2henehicial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the mtent of which
15 the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property I1s saold or transferred (or if Borrower 1s not a natural
person and a beneficial interest in Borrower 1s sold or transferred) without Lender’s prior written censent, Lender may
require iImmediate payment in full of all sums secured by this Secunty Instrument. However, this option shall not be
exercised by Lender If such exercise 1s prohibited by Applicable Law.

It Lender exercises this opton, Lender shall give Borrower notice of acceleration. The notice shall provide a penod
aof not less than 30 days from the date the notice 1s given In accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
an Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the termination of Borrower’s rnight to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Secunty
Instrument and the Note as if no acceleration had accurred; (b) cures any default of any other covenants or agreements;
{c) pays all expenses incurred in enforcing this Secunty Instrument, including, but not imited to, reasonable attorneys’
fees, property iripechon and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Securnty Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender' s viisrest in the Property and rights under this Securnity Instrument, and Borrower's obligation to pay
the sums secured by th's Fecunty instrument, shall continue unchanged unless as ctherwise provided under Applicable
Law. Lender may requir th at Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cosh; (bB) money order; (c} certified check, bank check, treasurer’s check or cashier’s check,
provided any such check 1s drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funris iransfer. Upon reinstatement by Borrower, this Secunity Instrument and obligations
secured hereby shall remain fully erfective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration unsier, Sectian 18.

20. Sale of Note; Change of L~4r Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Secunty Instrumenty car -2 soid one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as tlie “Loan Servicer”) that collects Periodic Payments due under the Note and
this Securty Instrument and performs oliver mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also mciitthe ane or more changes of the Loan Servicer unrelated to a sale of
the Note. If there I1s a change of the Loan Servicer, Lioirower will be given written notice of the change which will state
the name and address of the new Loan Servicer, /uie address to which payments should be made and any other
information RESPA requires in connection with a notice of Liansfer of servicing. If the Note 1s sold and thereafter the Loan
1s serviced by a Loan Servicer other than the purchaser ¢fthe Note, the mortgage loan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a suvccessor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser:

MNeither Borrower nor Lender may commence, join, or be jcinzdito any judicial action {as either an individual ligant
or the member of a class) that arises from the other party’s actiors pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty ower! by reason of, this Security Instrument, untl such
Barraower or Lender has notified the other party {with such notice giver i comphance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonzlle period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which muct elarse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paracioph The notice of acceleration and
opportunity to cure given to Borrower pursuant te Section 22 and the notice of e.cce’aration given to Barrower pursuant
to Secticn 18 shall be deemed to satisfy the notice and opportunity to take correChvz action provisions of this Section
20

21. Hazardous Substances. As used inthis Section 21: (a) “Hazardous Substances are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the tullowia substances: gasoline,
kerosene, cther flammable or toxic petroleum products, toxic pesticides and herbicides, vola ile solvents, materials
containing asbestos or formaldehyde, and radicactive materials; (b) “Environmental Law" meaas i2dleral laws and laws
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of the jurisdichion where the Property 1s located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedal action, orremaval action, as defined in Environmental
Law; and (d) an "Environmental Conditicn” means a condition that can cause, contribute to, or otherwise trigger an
Envircnmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply ta the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not hmited to, hazardous
substances In consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsult or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmentat Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property
If Borrower learns. or 18 notified by any governmental or regulatory authoenty, or any private party, that any removal or
other remediabizn ¢f any Hazardous Substance affecting the Property 1s necessary, Borrower shall promptly take all
necessary remedial 4ctions in accordance with Environmentat Law. Nothing heresn shall create any obligation on Lender
for an Environmernital’ Cleanup.

NOMN-UNIFORM CZWINANTS Borrower and Lender further covenant and agree as follows:

22. Acceleration; Reln> dies. Lender shall give notice to Borrower prior to acceleration following Berrower's
breach of any covenant or sgroement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law proviie: otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c¢) a date, nct!zss than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure  cure the default on or before the date specified in the notice may result in
acceleration of the sums secured Ly ¢.3 Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Pucrower of the right toreinstate after acceleration and the rightto assert
in the foreclosure proceeding the non-¢ xistance of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured cii or before the date specified in the notice, Lender at its option may
require immediate payment in full of all suinz ~oeured by this Security Instrument without further demand and
may foreclose this Security Instrument by jucicial’‘proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this section 22, including, but notlimited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured Ly this Secunty Instrument, Lender shali release this Secunty
Instrument. Borrower shall pay any recordation costs. Lenie) may charge Borrower a fee for releasing this Secunty
Instrument, but only iIfthe fee 1s paid to a third party for services 7endered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Brrrower hereby releases and waives all rights under
and by virtue of the llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless B:irower provides Lender with evidence of the
nsurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower's collateral. This insurance raay, but need not, protect Borrower’s
interests. The caverage that Lender purchases may not pay any claim that Buriower makes or any claim that s made
against Borrower in cannection with the collateral. Borrower may later cancel any irsurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as reuuired by Borrower’s and Lender’s
agreement. If Lender purchases insurance for the ceollateral, Berrower will be respons ble for the casts of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the ingwvance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more tha the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained n this Secunty

Instrument and i any Rider executed by Borrower and recorded with it.
M %’ (Seal)

Wiché#fiel J. Merrit¥

{(Seal)

isa Merr:l. tt

State of ILLINOIS,

County of: A

The foregeoing instrument was acknowledged before me thls\jﬂ-pdm \l L)\B (date) by
Michael J. Morritt AND Lisa Merritt (name of person knowledged) .J

Iy

(Signaturé\ef_aea:-\sai’Tak@ Acknowledgement)

g g, NP7
OFFICIAL SEAL

CARMEN F. FOBYEF

ROTARY PUBLIC - 3TATE OF 1 5OIB

MY COMMISSION EXPIRES APR OF, 207+

NP Tt T

S A ?V\M {(Title or Rank)
t

(Serial Number, if any)
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LOAN #: 332471
CASE #: 28-28-6-0810388

MIN: 1001263-0000528105-1
VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA -GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
11TH day of JaNuary, 2013, and is incorporated into and shall be deemed
to amend ar¢ supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein
“Security Icstrument”) dated of even date herewith, given by the undersigned (herein
“Borrower”) 1¢ secure Borrower's Note to  WESTSTAR MORTGAGE, INC.

(hersin “Lender”)
and covering the Properiv described in the Security Instrurment and located at
1714 W Gregory Street
Chicago, IL 60640

VA GUARANTEED LOAN COVEMANT: In addition to the covenants and agreements
made in the Security Instrument, 3crrower and Lender further covenant and agree as
follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United
States Code, such Title and Regulations izsued thereunder and in effect on the date
hereof shall govern the rights, duties and liabilities of Borrower and Lender. Any
provisions of the Security Instrument or othet irstruments executed in connection with
said indebtedness which are inconsistent with said Title or Regulations, including, but
not limited to, the provision for payment of any su/n/in connection with prepayment of
the secured indebtedness and the provision that thz Lender may accelerate payment
of the secured indebtedness pursuant to Covenant 18,0t the Security Instrument, are
hereby amended or negated 1o the extent necessary 13 coriform such instruments to
said Title or Regulations.

LATE CHARGE: At Lender's option, and as allowed by applicakie state law, Borrower
will pay a “late charge” not exceeding four per centum (4%) of the overdue payment

when paid more than fifteen (15) days after the due date therem 1o cover the extra
VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initialsse
' 1A 1103
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LOAN #: 332471
expenseinvolved in handling delinquent payments, but such “late charge” shall not be
payable out of the proceeds of any sale made to satisfy the indebtedness secured
hereby, unless such proceeds are sufficient to discharge the entire indebtedness and
all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in
fullamount within 60 days from the date thatthis loan would nomally become gligible for such
guaranty committed upon by the Department of Veterans Affairs under the provisions of Title
38 of the U.5. Code “Veterans Benefits,” the Mortgagee may declare the indebtedness
hereb; secured at once due and payable and may foreclose immediately or may exercise
any othersights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and
nayable upin ransfer of the property securing such loan to any transferee, unless the
acceptability ¢rthie assumption of the loan is established pursuant to Section 3714 of
Chapter 37, Titie 32, United States Code.

Anauthorized transfzi ("assumption”) of the property shall also be subject to additional
covenants and agreemarits as set forth below:

(a) ASSUMPTION FUNDIMNG FEE: A fee equal to one-half of 1 percent (.50%) of the
balance of this loan as of the dat of transfer of the property shall be payable at the time
of transfer to the loan holder ariis authorized agent, as trustee for the Department of
Veterans Affairs. If the assumerfuils to pay this fee at the time of transfer, the fee shall
constitute an additional debt to "hat already secured by this instrument, shall bear
interest at the rate herein provided, zuia, at the option of the payee of the indebtedness
hereby secured or any transferee thereo”, zhall be immediately due and payable. This
fee is automatically waived if the assumzr is exempt under the provisions of 38 U.S.C.
3729 (c).

{b) ASSUMPTION PROCESSING CHARSGE: Upon application for approval to allow
assumption of this loan, a processing fee may he charged by the loan holder or its
authorized agent for determining the creditworttinzes of the assumer and subsequently
revising the holder's ownership records when an «poroved transfer is completed. The
amount of this charge shall not exceed the maximurestablished by the Department of
Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States
Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY" If this obligziion is agssumed, then the
assumer hereby agrees to assume all of the obligations of the: vateran under the terms
of the instruments creating and securing the loan. The assuiner further agrees to
indemnify the Department of Veterans Affairs to the extent of any claim payment arising
from the guaranty or insurance of the indebtedness created by this'instrument.

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initiils ?%}%
Online Documents, (nc Page 2 of 3 SE1ARY 1103
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LOAN #: 332471
IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and
Assumption Policy Rider.

(Seal)

Michgel J."Merritt

%Wz (Seal)
1d

sa Merritt

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
Online Documents, Inc Page 3 of 3 P8751ARL 1103
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MIN: 1001263-0000528105-1
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider 1s made this 11TH day of JANUARY, 2013 and 1s Incorparated
into and shall be deemed to amend and supplement the Mortgage (the "Secunty Instrument”) of the same date given
by the undersigned (the “Borrower”) to secure Borrower's Note ic WESTSTAR MORTGAGE, INC., A
CORPORATION

(the "Lender") of the same date and covering the Property described in the Secunty Instrument and located at:
1714 W Gregory Street
Chicago, IL 60640

Fixed Interest Rate Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree that DEFINITION ( B ) of the Secunty Instrument s
deleted and rerace:d by the following:

{ E ). “Nots means the promissory note signed by Borrower and dated JANURRY 11, 2013.
The Note states that'‘Borrower owes Lender *SIX HUNMDRED EIGHT THOUSAND SIX HUNDRED SIXTY FOUR
AND No/loo***' (XL AR EZ TR AT EEASESEL RS RS2 AR AR A R A R R R R AR SR Xl ARt la Rl xRl RS RS
Dollars (U.8. £608,5¢4 .00 } plus interest at the rate of 3.250%. Borrower has promised to pay
this debt in regular Periouic: Paymenis and to pay the debt in full not later than FEBRUARY 1, 2043.

BY SIGNING BELOW, Borrowe!accepts and agrees to the terms and covenants contained n this Fixed Interest Rate
Rider.

(Seal)

T —
Michael @7 MerFitt

/ (Seal)

DZQL sa Merritt

IL - Conv Fixed Interest Rate Rider
Online Documents, Inc Page 1 of 1 ILFICRLU 1209




1305108450 Page: 18 of 18

UNOFFICIAL COPY

LEGAL DESCRIPTION
EXHIBIT "A"

THE LAND REFERRED TO HEREIN BELOW IS SITTUATED IN THE COUNTY OF COOK, STATE OF
ILLINGIS, AND DESCRIBED AS FOLLOWS:

LOT 11 AND THE EAST 5 FEET OF LOT 12 ALSO THE WEST 5 FEET OF THE EAST 10 FEET OF LOT
12 IN BLOCK 2 IN EDGEWATER HEIGHTS, BEING A SUBDIVISION OF THE WORTH 1/2 OF THE
NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 7, TOWNSHIP 40 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

SUBJECT TO: REAL ESTATE TAXES FOR THE YEAR 2003 AND SUBSEQUENT, YEARS,
CONDITIONS; RESTRICTIONS, COVENANTS OF RECORDS AND BUILDING LINES AND
EASEMENTS SO LONG AS THEY DO NOT UNDERLIE THE PROPERTY OR INTERFERE WITH THE
PURCHASER S(USE AND ENJOYMENT OF THE SAME.

PARCEL ID: 14-06/-262-020-0000

THIS BEING THE SAMZ-PROPERTY CONVEYED TO MICHAEL J. MERRITT AND LISA MERRITT,
HUSBAND AND WIFE, NOT AS JOINT TENANTS OR TENANTS IN COMMON BUT AS TENANTS BY
THE ENTIRETY FROM FRAMNKLIN R. PUGLISE, AS EXECUTOR OF THE ESTATE OF NORETA 1.
WHITE, AS TO AN UNDIVI2ED 172 INTEREST, AND JANIS L. STERLING, AS TRUSTEE OF THE
JANIS L. STERLING SELF-DECIKARATION DATED NOVEMBER 25, 2002 AS TO AN UNDIVIDED 1/2
INTEREST. IN A DEED DATED DECEMBER 30, 2003, RECORDED FEBRUARY [0, 2004, IN
INSTRUMENT NO. 040119008,

Property Comn{only Known As: 1714 West Gregory Streey £_h'cago, IL 60640

WST-202896

U834%9?@ﬂ
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