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Form 6.2 Assignment of Rents
ASSIGNMENT OF RENTS
THIS ASSIGNMENT is made this 8th day of February 2013 by and between

HMMC, LLC, an lllincis limited liability company (“Assignor”) and First Community Bank of Plainfield (*Assignee™).

WHEREAS, Assignor has executed and delivered to Assignee that certain

Guarantee dated February 8, 2013 fo secure a Promissry Note dated February 8, 2013 in the original principal amount of

One Million Five Hundred Thousand dollars and No/100 ($1,500,000.00) (the
“Note”); and

WHEREAS, Assignor is entitled to receive periodic rental payments (the
“Rental Payments”) on the following described real property

2423 West Madison, Unit 3
Chicago, IL. 60653

PIN 16-13-203-054-1003 (Vol. 557)
See Ex*ibit A attached herelo and made a part thereof

And

WHEREAS, A~sigror desires fo assign to Assignee the Rental Payments for
application to the vip2.d balance of the Note and all renewais, modifications and
extensions thereof, an< aid other indebtedness of Assignor to Assignee (the
“Obligations™).

NOW, THEREFORE, for.rsod and valuable consideration, the receipt and
sufficiency of which is hereby 2_knowledged, Assignor and Assignee agree as
follows:

1. Assignor hereby assigns to Assigners aii Assignor's right, title, and interest
in the Rental Payments; Assignor here by giants to Assignee the

right to enforce, at the sole discretion ot Arsignee, all Assignor's rights

under the Lease, including the right to sue iz znd collect unpaid Rental
Payments. in the gvent Assignee elects not t¢.enw.ce Assignor's rights

under the Lease, Assignee agrees to enforce prum ptly all of such rights.

2. On or before the first banking day after Assignee rercives each Rental
Payment, Assignee will apply said Rental Payment to veduce the unpaid
balance of the Note and the other Obligations in such marner as

Assignee deems fit in its sole discretion. If Tenant makes the Fental

Payment by check, Assignee will provisionally apply such payreer? until

there is a final payment of Tenant's check. When there is a final pay munt
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of Tenant's check, the provisional application will become a final payment. In the event the Tenant's check is not finally

paid, the provisional

application of such payment shall be reversed. It is expressly agreed

that Assignor's Note and Obligations shall not be reduced or credited

until such time as Assignee receives each final Rental Payment. If

Tenant fails or refuses to make a Rental Payment, Assignee shall have

no obligation to reduce the unpaid balance of Note or Obligation.
Assignor's duties to Assignee under the Note and Obligations shall not

be excused ar modified if Tenant (a) fails or refuses to make Rental
Payments, or (b} is delinquent in making any Rental Payment(s).

3. Nothing herein shall constitute or be construed as a delegation to
Assignee of Assignor's duties under the Lease. Assignor shall have the
option, but not the duty, to enforce Tenant's obligation to pay Rental
Payments. Further, Assignee shalt have no obligation to Tenant whatsoever
other than to accept each Rental Payment.

4. After the unpaid balance of the Note and any renewals, medifications, or
extensions thereof, and after the repayment of all other Cbligations and
debts of Assignor to Assignee, Assignee agrees to assign back to

Assignor all Assignee’s rights created hereby within ten (10} days of the
receipt by Assignee from Assignor of such a written request.

5. In the event Tenant breaches the Lease, and Assignee exercises its
option hereunder to sue to enforce the Lease, Assignor agrees to reimburse
Assignee for all Assignee’s costs and reasonable attorney’s fees

incurred in connection with enforcing the Lease. Such costs and reasenable
attorneys’ fees may be paid by Assignee from the Rental Payments.

6. Assignor agrees to instruct Tenant to pay the Rental Payments directly
to Assignee.

7. This Assignment shall be binding upon and shall inure to the benefit of
the parties and their respective successors, assigns, heirs and personal
representatives.

8. Assignee's consent to allowing Tenant to make one or more Rental
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Payments to Assignor is not and shall not be deemed to be a waiver of
Assignee's right to directly recsive all other Rental Payments.

ASSIGNCOR ASSIGNEE

HMMC, LLC, an lilinois limited liability company First Community Bank of Plainfield

By: L
ifiothy J. Keefer, Mefher

STATE ZF ILLINOIS
COUNTY/OF LD; L[

I, th< unssersigned Notary Public in and for said County, in said State, hereby certify that Timothy ). Keefer as
Member of HMMC, &).C, an [llinois limited lability company is signed to the foregoing instrument and acknowledged
before me on this daynat, veing informed of the contents of the instrument, he executed the same voluntarily for and as
the act of said corporati(n.

Given under my har.d a7« fficial seal this E‘H\ day of February, 2013

Notary Publ

Print Name: ll, o Y. \.D\h\w
(Seal, if any) County of Residence: %ﬂ EZ?_

My commission expires:
OFFICIAL SEAL
®/¢3[l? ALICE J WITMFR

Notary #uhhc - State sPilhngis
¢ My Commeesion Expires Feb 18, 2017

STATE OF ILLINOIS
COUNTY OF \ Wil

L, the undersigned Notary Public in and for said County, in said State, hereby certify that Jue Str=ic_on behalf of First
Community Bank of Plainficld as Senior Vice President is signed to the foregoing instrument and acknov ledge 1 before me on this day
that, being [nformed of the conients of the instrument, he executed the same voluntarily for and as the act Fsaie comnoration.

Given under my hand and official seal this Em day of February 2013

Notary Public

PrintName:Al.l o] b

{Seal, if any) County of Residence: DL‘M

My commission expires:

Azl

OFFICIAL SEAL
ALICE § WITMER

Notary Publ.c State of llingis
My Commissien txpires Feb 18, 2017
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EXHIBIT A

PARCEL 1:
UNIT 3 IN 2423 W. MADISON CONDOMINIUMS, AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTATE:

LOT 10 IN WILCOX SUBDIVISION OF THE EAST 5 ACRES OF THE EAST HALF OF THE NORTHEAST QUARTER OF THE
NORTHEAST QUARTER OF THE NORTHEAST QUARTER OF SECTION 13, TOWNSHIP 39 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS,

WHICH SURVEY IS ATTACHED AS EXHIBIT “"A” TO THE DECLARATION OF CONDOMINHUM RECORDED AS DOCUMENT
NUMBEFR (226010042 TOGETHER WITH I7S UNDIVIDED INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY,
ILLINGIS,

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE P-2 (ASSIGNED TO UNIT 3), LIMITED COMMON ELEMENTS AS
SET FORTH AND DEFINED IN THE AFORESAID DECLARATION.

Tax identification no.:16-13-203-054-1003 Vol. 557




