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DEFINITIONS @

Words used in multiple sections of this document are delined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the-usage of words used in this document are
also provided in Section 16,

(A) "'Security Instrument" means this document, which is dated  Febi uary 07, 2013 ,
together with all Riders to this document.
(B) "Borrower" is James A Schwoebef and Deborah A Schwoebel, Husbara <ad Wife
AKA TAMES AKA DEBORAH SchureBecC
scwcEBEL. AKA DEBRIE ScHwoeRTL

AKA DEBORAK LYMPERy SCHWOERBECL

Barrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(I3} "Lender'* is  PHH Mortgage Corporation

f.ender is 2 Corporation
organized and existing under the laws ¢f New Jersey
Lender’ s address is | Mortgage Way, Mount Laurel, NJ 08054

(E) "Note" means the promissory note signed by Borrower and dated  February 07, 2013

The Note states that Borrower owes Lender

Sixty-Five Thousand Two Hundred Dollars and Zero Cents Dollars
(17,5, 565,200.00 s plus inlerest. Borrower has promised to pay this debt in regular Periodic
Paymenis.and 1o pay the debt in (uil not Jater than March 01, 2043 .

{F) "Pioperty” means the property that is described below under the heading "Transfer of Righis in the
Property. ”

() "Loan' musns the debt evidenced by the Note, plus interest, any prepayment charges and latw charges
due under thetlote~and all sums due under this Secuarity Instrument, plus interest.

(H) "Riders" meany ¢!l Riders 1o this Security Instrument that are executed by Borrower. The following
Riders are (o be cxecuted by Borrower [check box as applicablel:

[__:_j Adjustable Rate Rier ij Condominium Rider || Second Home Rider
|_IBalloon Rider L :] Tlanned Unit Development Rider (x| 14 Family Rider
[ VA Rider || Bieweckiy Payment Rider X Other(s) [specify]

IL. Fixed Rate Rider

(1} "Applicable Law" mcans ali contolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of faw) as well as all applicable final,
ron-appealable judicial opinions.

{§) "Community Association Dues, Fees, and Aseascments' means all dues, fees, assessments and other
charges that are imposed on Borrower or the Prapeety by a condominium associaiion, homeowners
association or similar organization,

(K) “Electronic Funds Transfer” means any transfer of furds, other than a transaction originated by
check, draft. or similar paper instrument, which is initiated firough an ¢lectronic terminal, telephonic
inslrument, computer, o magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, painteol-sale transfers, automated teller
machine transactions, (ransfers initiated by telephone, wire transfirs, and automated clearinghouse
transters.

(L) "Escrow lems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, seitlement, award of damages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages described 1n Section 5) for: (D
damage 1o, or destruction of. the Property: (i) condemnation or other taking of all’grany part of the
Property; (iit) conveyance in licu of condemnation: or (iv) misrepresentations of, or emissions as 10, the
value and/or condition of the Property.

{N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,-or-az=fault on,
the Loan.

() "Periodic Payment" means the regularly scheduled amount due for {i) principal and interest under the
Note, plus Gi} any amounis under Section 3 of this Security Instrament.

(P) "RESPA" means the Reai Bstate Setrlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulaton X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA” refers to all reguirements and restrictions that are imposed in regard
{0 a "federally related morigage loan” cven if the Loan docs not qualify as a "federally related mortgage
loan™ under RESPA.
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(Q) "Successor in Interest of Borrower' means any party that has taken title to lhe Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and
convey 10 MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
County [Type of Recording Jurisdiction]
of COQK [Name of Recording Jurisdiction]:

See Attacked Legal Description

Parcel ID Number: 0 2 '{ 9 - W/ 0 {[-’ﬁwghiﬁrremly has the address of

1255 Wyndham Dr 108 [Street]
PALATINE IJity], Minois 60074 [Zip Code]
{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erectid on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propsrtv:” All replacements and
additions shall also be covered by this Security Instrument. All of the foregoir g is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS 1olds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to coruply, with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: teexercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Prepe:iv; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

1127299977
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pursaant to Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.
currency. However, i any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subscquent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (hy money order: (€) certified check, bank check, treasurer's check or
cashier's check. provided any such check is drawn upon an institution whose deposits arc insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the nolice provisions in Section 15,
Lender may relurn ary payment or partial payment if the payment or partial payments are insuiticient to
bring the Loan current. Lender may accept any payment or partial payment insutficient to bring the Loan
current, wwithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments-ia the future, but Lender is not obligated to apply such payments at ihe time such payments are
accepted. 4f coch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on ungpplied funds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currens FBorrower does not do so within a reasonabte period of time, Lender shall either apply
such funds or retum tem fo Borrower. I not applied carfier, such funds will be applied 1o the outstanding
principal balance undgi e Note immediately prior 1o foreclosure. No offset or claim which Borrower
tmight have now or inwlic Tuture against Lender shall relicve Borrower from making payments due under
the Note and this Security Idstrament or pecforming the covenants and agreements secured by this Security
Instrument.

2. Application of Paymens or Proceeds. Excepl as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applicd in the foHowing order of priority: (a) intercst
due under the Note, (h) principal due Under4be Note: (¢} amounts duc under Section 3. Such payments
shall be applied to each Perivdic Payment'is the order in which it became duc. Any remaining amounts
shall he applied first 1o law charges, second to (iny other amounts due under this Security Instrument, and
then 10 reduce the principal halance of the Note.

1f Lender receives a payment from Borrower Tl o delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment pay be applied to the delinquent payment and
the ate charge. If more than one Periodic Payment is outstarding, Lender may apply any payment received
from Borrower (o the repayment of the Pertodic Payments #dnd 1o the extent that, each payment can be
paid in full. To the extent that any excess exists alter the paymen| is applied to the full payment of vne or
more Periodic Payments, such excess may be apphed 10 any Tate charges-due. Voluntary prepayments shall
be applied first 1o uny prepayment charges and then as described in the Nog?

Any application of payments, Insurance proceeds, or Miscellaneous Piowezds 10 principal due under
the Note shall not exiend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Perisdic, Payments are due
under the Note, uniil the Note is paid in full, a sum (the "Funds™) to provide for paymentol amounts due
for: (a) taxes and assessments and other items which can attain priority over this Secuiily fustrument as a
fien or encumbrance vn the Property; (h) feasehold payments ot ground rents on the Property, if any: (¢)
premiums for any and all nsurance required by Lender under Section 5 and (d) Mortgaze Insurance
premiums, il any, or any sums pavable by Borrower 10 Lender in licu of the payment of Morigage
Tnsurance premiums in accordance with the provisions of Section 10. These ilems arc called "Escrow
Tiems. " At origination or at any time during the term of the Loan. Lender may require that Community
Association Dues, Fees, and Assessments, if any. be cscrowed by Borrower, and such dues, fees and
assessiments shall be an Escrow Ttem. Borrower shall promplly furnish to Lender all notices of amounts (©
he paid under this Section. Borrower shafl pay Lender the Funds for Escrow Items unless Leqdcr watves
Rorrower's obligation 10 pay the Funds for any or all Escrow fiems. Lender may waive Borrower's
obligation Lo pay to Lender Funds for any or alf Escrow liems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly. when and where payable, the amounts
TIETZ99YT?
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ».thi: time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shali_vecheld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (ircluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Barl."Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender (shrll rot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lerder w0 make such a charge., Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower 2ad Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA” % there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reqguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarce with RESPA, but in no more than 12
meonthly payments. If there is a deficiency of Funds held in escrow; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leider the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthiv-payments.

Upon payment in full of all sums secured by this Security Instrument, Lerder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens., Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lease'iola: payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesstaedts; if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Scction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrume¢nt unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accepiable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

7127299977
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or lake one or
more of the actions set forth above in this Section +

Lender may fequire Borrower to pay a one-time charge for a real estafe tax verification and/or
ceporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on
the Property insured against toss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not Timited fo, carthquakes and floods, for which Lender requires insurance.
This insurance shail be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. Whal Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to_disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
reguity Recrower o pay, in connection with this Loan, either: (1) a one-time charge for flood zone
determinazion.. certification and tracking services; or (h) a one-time charge for flood zone determinatton
and certificktiop services and subscquent charges each time remappings or similar changes occur which
ceasonably migh? sfect such deiermination or certification. Borrower shall also be responsible for the
payment of any recs/imposed by the Federal Emergency Management Agency in connection with the
review of any flood zade tetermination resulting from an objection by Borrower.

it Borrower fails-0 maintain any of the coverages described above, Lender may obtais insurance
coverage, at Lender's option/ant Borrower's cxpense. Leader is under no obligation to purchase any
particular type or amount of Coversge. Therclore, such coverage shafl cover Lender, bui might or might
not protect Borrower, Borrewer's'equity in the Property, or the contents of the Property. against any risk,
hazard or Hiability and mighi providd_greater or Jesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranse Coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaindd Any amounts disbursed by Lender under this Section 5 shall
hecorme additional debt of Borrower secured by /this Security Instrument. These amounts shall bear interest
at the Note rate [rom the date of disbursement didsiall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

Ali insurance policies required hy Lender and renewais of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard” mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall heve the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptiy give to Jender all receipts of paid premiums and
renewal notices. 1Y Borrower obtains any form of insurance coverag: 2ol otherwise required by Lender,
for damage o, or destruction of, the Property, such policy shail include & standard mortgage clause and
shalt name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the msurance, cal rier and Lender. Lender
way make prool of loss il not made promptly by Borrower. Unless Lender and Boriorver otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required-hy Lender, shail
be applied o restoration of repair of the Property. if the restoration or repair is econcinizally feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall’pave the right (o
hokd such insurance proceeds uneil Lender has had an opportunity to inspect such Property fu.ensure the
work has been completed lo Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and resioration in a single payment or in a series
ol progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 1© pe paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earpings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not he paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is noi cconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied 10 the sums secured by this Security Instrument, whether or rot then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered (o settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either (o repair or restore the Property or
to pay amopats unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupuncy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within(6¢ days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrovier's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriipz, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which ar¢ heyond Borrower's control.

7. Preservation, Mainnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the(Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is reciding in the Property, Borrower shall maintain the Property in
order to prevent the Property from de(zriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged tO svsid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propetiy only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs-and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurainé or condemnation proceeds are not sufficient
Lo repair or restore the Property, Borrower is not relieved of Eotrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements ‘on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifvinz such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, dvig the Loan application
process, Borrower or any persons or entities acting at the direction of Borrévier ‘or with Borrower s
knowledge or consent gave materially false, misleading, or inaccurate information or Statements to Lender
(or failed to provide Lender with material information) in connection with the /Loin. Material
representations include, but are not limited to, representations concerning Borrower's occupiney of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrvment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b)-tiere
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument {such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable

7127299977
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atorneys’ fees o protect its intercst in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liabitity for not taking any or all
actions authorized under this Section 9.

Any amounis dishursed by Lender under this Section 9 shall becomce additional debt of Borrower
secured by this Security Instrument. These amounts shall bear mterest at the Note rate from the date of
disbursement and shafl be payable, with such interest, upon notice from Lender 1o Borrower requesting
payment.

10 this Security Instrument is on a leasehold. Borrower shall comply with all the provisions o the
lease. LfBorrower acquires fee titke 1o the Property, the leasehold and the fee ttle shall not merge unless
Lendes agress (o the merger in writing.

10, Mozisage Insurance. 17 Lender required Morigage Insurance as a condition of making the Loan,
Borrower shell vey the premiums required to maintain the Mortgage Insurance in effect. If, lor any reason,
the Mortgage insurance coverage required by Lender ceases to be avaitable from the morlgage insurer that
previously providad sach insurance and Borrower was required to make separately designated payments
toward the premiutsior Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially ¢juivalent o the Morigage Insurance previously in effect, at a cost substntially
equivalent to the cost to Bacower of the Mortgage Insurance previousty in effect, from an alternate
mortgage insurcer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall contimue o pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
pavments as a non-refundable loss (eserve in licw of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fac! that the Loan is ultimately paid in full, and Lender shall not be
required Lo pay Borrower any interest or ¢ nngs on such loss reserve. Lender can no longer requirc 10ss
reserve payments i Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again becomes available, is obtained, and Lender requires
separately designated payments loward the premiuncs for Morigage Insurance. If Londer required Mortgage
[nsurance as a condition of making the Loan and Barrpwer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Porrower shall pay the premiums required to
maintain Morigage Insurance in effect, or to provide a/ngn-refundable loss reserve, until Lender's
requirerient for Mortgage Insarance ends in accordance with <y wrillen agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower' s obligation 1o pay intercst at the rate proyided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs the Note) for certain losses it
iy incur 3 Borrower does not repay the Loan as agreed. Borrower s nof 4 party o the Mortgage
insurance.

Mortgage insurers evaluate their tofal risk on all such insurance in force {imm time to Ume, and may
enler intlo agreements with other parties that share or modify their risk, or reduce losses, These agreements
are on ferms and conditions that are satisfactory to the morlgage insurer and the oleer party (or parties) to
these agreements. These agreements may require the mortgage msurer 1o make paymenisusiag any source
of funds that the mortgage insurer may have available (which may include funds obtained fivm Mortgage
Insurance prempums).

As a result of these agreements, Lender, any purchaser of the Nole, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, 1o
exchange for sharing or modilying the morlgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

a) Any such agreements will not affect the amounts that Borrower has agreed to pay fo1
ﬂiﬁﬁ%ﬁéz Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

It the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs anc¢ res.oration in a single disbursement or in a series of progress payments as the work is
completed. Unless.an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Prorceds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proscers. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellarieous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, witi the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided /v in Section 2.

In the event of a tofal taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the cuips'secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless boriower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redueci by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total zmount of the sums secured immediately before the
partial taking, destruction, or loss in value divided (bv' (b) the fair market value of the Property
immedately before the partial taking, destruction, or loss in/value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in va'ae of the Property in which the fair market
value of the Property immediately before the partial taking, destzuction, or loss in value is less than the
amount of the sums secured immediately before the partial taking,“Uestruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Praceeils shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due:

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to set'ie a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giv:n, Lender is authorized
to collect and apply the Miscellaneous Proceeds either 1o restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mezas tie third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a righi w0 action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begwi that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Leiders
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender' s interest in the Property
are hereby assigned and shall be paid to Lender.

Ail Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

7127299977
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to Borrower or any Successor in Tnterest of Borrower shall nol operate to release the liahility of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or o refuse 1o extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or 1o amounts Jess than the amount then due, shall not he a waiver of or
preclude the exercise of any right ot remedy.

i3. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and fiability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums sceured by this Security
Insirument-and ¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any ascommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s comsent,

Subject te-the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligaiopsunder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights aad benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations <z lability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements ol this Security Instrument shatl bind (except as provided in
Section 20} and benefit the suocssors and assigns of Lender.

14. Loan Charges. Lender/may charge Borrower fees for services performed in connection with
Rorrower's default, for the purpese-ofprotecting Lender's interest in the Property and rights under this
Security Instrument, cluding, but notdimited to, attorneys' fees, property inspection and valuation fees.
Tn regard to any other fees, the absence ofaxpress authority in this Security Instrument to charge a specific
fee (o Borrower shall not be construed as a‘p ohibition on the charging of such fee. Lender may not charge
fees that arc expressly prohibited by this Security” Insirument or by Applicable Law.

T the Loan is subject to a law which sets maxipwam loan charges, and that iaw is finally interpreted so
that the interest or other loan charges collected or wabercollected in connection with the Loan cxceed the
permitled limits, then: (a) any such loan charge shali-he raduced by the amount necessary to reduce the
charge io the permitted linnt; and (b} any sums already coliectzd from Borrower which exceeded permitied
Vinits will be refunded to Borrower. Lender may choose (0 raake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowss, 1f a refund reduces principal, the
reduction will be treated as a partial prepayment withoul any prepzyment charge (whether or not a
oeepayment charge is provided for under the Note). Borrower's acceprance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actian’Rargower might have arising out
ot such overcharge.

15. Notices. All notices given by Borrower or Lender in connection witlithis Security Instrument
jrust he in writing. Any nolice (o Borrower in connection with this Security Instrument shall be deemed to
have heen given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute nuiice 1e.all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Iroperty Address
niess Borrower has designated a substitule notice address by notice to Lender. Borrowershall promptly
potify Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting Rorrower's
uhan:ge of address. then Borrower shafl only report a change of address through that specified procedure.
There may be only one designated notice address under this Sccurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
counection with this Security nstrument shatl not be deemed to have heen given to Lender until actuaity
received by Lender. If any notice required by this Security instrument is alse required under Applical_)le
Law, the Applicable Law requirement will satisly the corresponding requirement under this Securty
Instrumemn.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shail mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tcansier of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the/Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficialirterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, «nentent of which is the transfer of title by Borrower at a future date to a purchaser.

I all or any part 5 the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and 2 veneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this optioxshall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lzader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay ail sums secnred by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period; Lender may invoke any remedies permitted by this
Security Instrument without further notice or deriand on Borrower,

19. Borrower's Right to Reinstate After Accelvration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement Gf-this, Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Prorerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spccify for the termination of Borrower's right
fo reinstate; or (c) entry of a judgment enforcing this Security Jnstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uncer this Security Instrument and the Note
as 1f no acceleration had occurred; (b) cures any default of any oftier covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but niot lirpited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the prapose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes sGch action as Lender may
reasonably require to assure that Lender's interest in the Property and rigiis under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirc that-Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, rrcided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instruimentality or
entity; or (d) Flectronic Funds Transfer. Upon reinstatement by Borrower, this Security Instruinept-and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However_ this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with & notice of transfer of servicing. if the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage luan servicing obligations
to Borrower will remain with the Loan Servicer or be transterred to a suceessor Loan Servicer and are not
assumed by the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nar Lender may commence, join, or be joined 1o any judicial action (as either an
imndividuai Htigant or the member of a class) that arises from the other party’s actions pursuant 1o this
Security Instrument or that atleges that the vther party has breached any provision of, or any duty owed by
reason of. this Security Instrument. until such Borrower or Lender has natificd the other party (with such
natice eiven in compliance with the requirements of Section 13) of such alleged breach and afforded the
ather pasty herete a reasonzble period after the giving of such notice to take corrective action. If
Applicatle Law provides a time period which must elapse before certain action can be taken, that ime
period will ba decmed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
ppporiunity 4 gure given to Borrower pursuant to Section 22 and the notice of acccleration given to
Borrower pursuarie Section 18 shall be deemed 1o satisfy the notice and opportunity to take corrective
action provisions of #lusSection 20.

21. Hazardous Svbstances. As used in this Section 2J: {a} "Hazardous Substances™ are those
substances defined as wokic 4 hazardous substances, pollutants, or wasles by Environmental Law and the
Following substances: gasolines kerosene, other flammable or toxic pelroleum products, toxic pesticides
and herbicides, volatile solvents, 1haterials containing asbestos or formaldehyde. and radioactive materials;
(o) "Environmental Law" means fedcral jaws and laws of the jurisdiction where the Property is located that
velate fo health, safety or environmental protection; (¢} "Environmental Cleanup” includes any response
action, remedial acton. or removal action”is defined in Environmental Law; and (d) an "Environmental
Condition” means a condition thal can cause. contribute to, or otherwise irigger an Environmental
Cleamup.

Borrower shall not cause or permit the presence use, dispusal, storage, or release of any Hazardous
Substances, oF threaten o release any Hazardous Substances: en of in the Property. Borrower shall not do,
nor allow anyone else 1o do. anything aftecting the Property fal.that is in violation of any Environmental
Law. (b) which creates an Environmental Condition, or (¢) which.<ue to the presence, use, or release of a
Huzardous Substance, creates a condition that adversely affects thevalae of the Property. The preceding
iwa sentences shall not apply to the presence, use, oF storage on [he Properiy of small quantitics of
Hazardous Substances that are generally recognized o be appropriate (o rcrmal residential uses and lo
maintenance of the Property {including, but not limited 10, hazardous substances in, consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, ¢’aim, demand. lawsuit
or other action by any governmenial or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual kiowiedge, (b} any
Environmental Condition, including but not limited to. any spifling, feaking, discharge, relzase or threat of
release of any Hazardous Substance. and (¢} any condilion caused by the presence, use or re.case of a
Hazardous Substance which adversely affects the value of the Property. 1" Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is nccessary, Borrower shall promiptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shali create any obligation on

Lender for an Enviropmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given te Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured hy
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclocary. If the default is not cured on or before the date specified in the notice, Lender at its
option may rejuire immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled t7 colect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lin.ited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payviiient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower snal. pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordan’e +vith lllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance: Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemcn with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowe: sicollateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender” rurthases may not pay any claim that
Borrower makes or any claim that is made against Borrower in ceinection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after pr wviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thai-insicance, including interest
and any other charges Lender may impose in connection with the placement i (ne‘insurance, until the
efective date of the cancellation or expiration of the insurance. The costs of the insuraace may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mor: thin the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW. Borrower accepts and agrees to the lerms and covenants contained in this
Security Instrument and in any Rider cxecured by Borrower and recorded with ir.

Withesses:
Vi
;L 471 o wﬁ@/’k MZM (Seal)
J
Jani?thwo:l%f : , -Borrower
o N gf
: ‘ /Jl St s . {Seal)
' : Jeborah A Schwoebel Barrower
‘* &fwﬂ fk//cmfg?’/
N N L AT
A z"; x% o v !
. o {SeaD) ) — (Sealy
Borrower Borrower
S R (Scal) Z) . _ {Seal)
Borrower -Borrower
" o {Seab L) {Seal)
Borrowey -Borrower
7127299977

LLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
QD sAL) et Page 4 of 15 Form 3014 1/01
 -6Al




1305217000 Page: 16 of 25

UNOFFICIAL COPY

STATE OF ILLINOIS, COOK County ss: <Oe [
I, AnRR Y HIDALGD , a Notary Public in gnd for said county and
state do hereby certify that James A Schwoebel, Deborah A Schwoebel

/%% Tpnes 52,44{,»0 a6 /)

H LA Ledhymt [/ Hare Ud»
{Auk')l)m LG Ddl ;DS “\bi

personally known to me to be the same person(s) whose name(s) subscribed to the fm‘egomg mstrument
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under riy hand and official seal, this Tth day of  February, 2013

My Commisston Expirzg: ff?/lf//;{,) 15 M
A

Notary Public
AU\RA "( HIDALGO

"OFFICIAL SEAL"
AURA Y. HIDALGO

3 NOTARY PUBLIC, STATE OF ILLINOIS

My Commissicn Expires 07/09/2015

127299977
ILLINOIS - Single Family - Fannie M ae/Freddie Mac UNIFORM INSTRUMENT WITH

@D-GA(IL) {6610 Page 15 of 15 Initiat j j Form 3014 1/01

PR R R L b R B i AN, S i dob e i e s 1 4
. e e e e e A 4 A o 4B




1305217000 Page: 17 of 25

UNOFFICIAL COPY

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 7th  day of February, 2013 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or \Security Deed {the "Security Instrument") of the same date given by the
undersigned (*ive "Borrower”") to secure Borrower's Note to PHH Mortgage Corporation

(the
"Lender") of the samc date and covering the Property described in the Security Instrument
and located at: 1255 Wyzadiam Dr 108, Palatine, IL 60074

[Property Address]

1-4 FAMILY COVENANTS. In-addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SURIZET TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security !hsirument, the following items now or hereafter
attached to the Property to the extent they are fixtures are added to the Property description,
and shall also constitute the Property covered 0y the Security Instrument: building materials,
appliances and goods of every nature whatsoevar naw or hereafter located in, on, or used, or
intended to be used in connection with the Property - including, but not limited to, those for
the purposes of supplying or distributing heating, couliric, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security aitd-ascess control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, steiin doars, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions thereto, shali-oz deemed to be and remain
a part of the Property covered by the Security Instrument. All of the faregoing together with
the Property described in the Security Instrument (or the leasehold ~state if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family ider_ and the Security
Instrument as the " Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, aaree to or
make a change in the use of the Property or its zoning classification, unless Lengerii2s agreed
in writing to the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not' 2liow

any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

_D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless l.ender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lender all leases of the Property and all security deposits made in connection with leases of
the Property. ‘Jpon the assignment, Lender shall have the right to modify, extend or terminate
the existing ieases and to execute new leases, in Lender's sole discrétion. As used in this
Faragra‘)dh G, the word "lease" shall mean "sublease" if the Security Instrument is on a
easehold.

H. ASSIGNMEZYT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely.apd. unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") of the Property, regardless of to whom the Rents of the Property are
payable. Borrower autharizzs Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Property shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Bzpis until: (i) Lender has given Borrower notice of default
pursuant to Section 22 of the Serurity Instrument, and (ii) Lender has given notice to the
tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment aid not an assignment for additional security only.

It Lender gives notice of default 1o Burrower: (i) all Rents received by Borrow er shall be
held by Borrower as trustee for the benetil 5f Lender only, to be applied to the sums secured
by the Security Instrument; (i) Lender shall be entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upol-Lender's written demand to the tenant: (iv)
unless applicable law provides otherwise, all Rents nollected by Lender or Lender's agents
shall be applied first to the costs of taking coniro! of and ‘managing the Property and
collecting the Rents, including, but not limited to, attciney's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments
and other charges on the Property, and then to the sums.sccured by the Security Instrument:
(v} Lender, Lender's agents or anyd'udicially appointed receive: shall be liable to account for
only those Rents actually received; and (vi) Lender shail be_eritled to have a receiver
appointed to take possession of and manage the Property and cdliact the Rents and profits
derived from the Property without any showing as to the inadeguséy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such

urposes shall become indebtedness "of Borrower to Lender secured by tha Security
nstrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior essianment
of the Rents and has not performed, and will not perform, any act that would preven’ Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at anY time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

|. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

7127299977
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BY SIGNING BELOW, Borrow er accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider.

g 1aci /i
ot ;%«, (Seal) JEW U ,g/f/Aa&éaé‘sean

m A Schwne el . -Borrow er Deborah A Schwoebel - - -Borrower

' /%,’/550{40 A%f M/At//gé/{‘mﬂffo

ﬁrEhLAUUW Ghis P
3'_ Lut‘uv LH[ Li, \)11 ;“h r_i)ul

a Seal) (Seal)
-Borrower -Borrower

weal) (Seal)

-Borrow ar -Borrower

(Seal) £ p (Seal)

-Borrow er -Borrower
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  7th day of February, 2013 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the 'Security Instrument'} of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to PHH Mortgage Corporation

(the
"Lender") of the’sana date and covering the Property described in the Security Instrument
and located at: 1254V vadham Dr 108, Palatine, IL 60074

[Property Address]
The Property includes a unit in; together with an undivided interest in the common elements
of, a condominium project known ¢s: Wyndham Club

[Name of(Cendominium Project]
{the "Condominium Project"). If the owne's association or other entity which acts for the
Condominium Project (the "Owners Associatior*) Folds title to property for the benefit or use
of its members or shareholders, the Property alsu includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits ot Burrower's interest.

CONDOMINIUM COVENANTS. In addition to the covsnants and agreements made in the
Security Instrument, Borrower and Lender further covenant-and acree as follows:

A. Condominium Obligations. Borrower shall perform all o' Borrower's obligations under
the Condominium Project's Constituent Documents. The " Constituéri-Documents" are the: (i)
Declaration or any other document which creates the Condominiun; Proizet; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shaii promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master" or “blanket" policy on the Condominium Zoleet which
is satisfactory to Lender and which provides insurance coverage in the amounts(including
deductible levels), for the periods, and against loss by fire, hazards included within the tarm
"extended coverage," and any other hazards, including, but not limited to, earthquake:_and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

7127299977
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage providen hy the master or blanket palicy.

In the evert ol a distribution of property insurance proceeds in lieu of restoration or
repair following a loss 4o the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shalt be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Berrower shall take such actions as may be reasonable to
insure that the Owners Associaticn maintains a public liability insurance policy acceptable in
form, amount, and extent of coverageto Lender.

D. Condemnation. The proceeds of zny award or claim for damages, direct or
consequential, payable to Borrow er in conrietion with any condemnation or other taking of all
or any part of the Property, whether of the wnit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby zssigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, exceut after notice to Lender and with
Lender's prior written consent, either partition or subdivids ihe Praperty or consent to: (i) the
abandonment or termination of the Condominium Project, (excest for abandonment or
termination required by law in the case of substantial destruction oy fire or other casualty or
in the case of a taking by condemnation or eminent domain; (il 2y -amendment to any
provision of the Constituent Documents if the provision is for the expiess wenefit of Lender;
(i) termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendeiing the public
liability insurance coverage maintained by the Ow ners Association unacceptable t¢l.ender,

F. Remedies. If Borrower does not pay condominium dues and assessments i hén due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F chall
become additional debt of Borrower secured by the Security Instrument. Unless Borrowerand
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrow er requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominiurn Rider.

Oﬂmﬁﬁ% W (Seal) —Q/Lh/ / /@/ Mé@ai

ames A Sc]w oched” -Borrower Deborah A Schwoebel orrow er
//m Ties Schevebe M%erl// fA/szﬁ
X Og ,xm uum -

A% “r
z ,Hi- (L)tf/ti P (,, { ):" I
Hduut(
/ {Seal)

-Borrower Borrow er
{Geal) (Seal)
-Borrowe -Borrower
{Seal) / {Seal)
-Borrower -Borrower
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[linois Fixed Interest Rate Rider

This ILLINOIS FIXED INTEREST RATE RIDER is made this 7th day of  February, 2013  and is
incorporated into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument") of
the same date given by the undersigned (the "Borrower") to secure the Borrower's Note (the "Note") to

PHH Mortgage Corporation

(The "Lender") of the same date and covering the property described in this Security Instrument and located at;

1255 Wyndham Dr 108, Palatine, IL 60074
(Property Address)
The Security Yistrument is amended as follows:

The words "at the raie of 5.250% ." are added at the end of the second sentence in the definition of
“Note" in the DEFET IONS section.

By signing below, Borrowe. sccepts and agrees to the terms and covenants contained in this Fixed Rate Rider.

Borrower

J//Wﬁ/ Seededle -
}é‘m chwocbel J /Mdg / w Date

Btk

Deborah A Schwochel Date
A1 Loy i i Ja/d/w'e/ (Sea
P b i R g

RYRY “““L‘U“|”U‘L )

V-'( l)ljl

Date
{Seal)

Date
{Seal)

[ Refer to the atached Signature Addendum for additional parties and signatures.
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Exhibit A

Address: 1255 Wyndham Dr 108
PALATINE, IL 60074

LEGAL DESCRIPTION

County: COOK

Property Address: 1255 Wyndham Dr 108
PALATINE, IL 60074

THE FOLLOWIMNG DESCRIBED REAL ESTATE, SITUATED IN THE COUNTY OF COOK
AND STATE QF ILLINOIS KNOWN AND DESCRIBED AS FOLLOWS TO WIT:

UNIT 108 IN BUILDING 4 DN LOT 4 (1251-55) IN THE WYNDHAM CLUB
CONDOMINIUM, AS DEL/NEATED ON A PLAT OF SURVEY OF THE FOLLOWING
DESCRIBED TRACT OF LAND:

LOTS 1 TO 22 AND OUTLOT A IN }vYNDHAM COURT SECOND AMENDED PLAT OF
PLANNED UNIT DEVELOPMENT IN.THE NORTHWEST % OF THE NORTHEAST % OF
SECTION 12, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS M \:4iCH PLAT OF SURVEY IS ATTACHED AS
EXHIBIT A TO THE DECLARATION OF CONDOMINIUM RECORDED 11-16-01 AS
DOCUMENT 0011078785 TOGETHER WITH IT UNDIVIDED PERCENTAGE INTEREST
IN THE COMMCN ELEMENTS.

THE TENANT OF THIS UNIT FAILED TO EXERCISE |75 /<iGHT OF FIRST REFUSAL.

GRANTOR ALSO HEREBY GRANTS TO THE GRANTEE, ITS SUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE SUBJECT UNIT
DESCRIBED HEREIN, RIGHTS AND EASEMENTS FOR THE BENZF!T OF SAID UNIT
SET FORTH IN THE DECLARATION OF CONDOMINIUM; AND GRANTCR RESERVES
TOITSELF, ITS SUCCESSORS AND ASSIGNS, RIGHTS AND EASEMENTS SET FORTH
IN SAID DECLARATION FOR THE BENEFIT OF THE REMAINING PROPERTY
DESCRIBED THEREIN.

THIS DEED IS SUBJECT TO ALL EASEMENTS, COVENANTS, CONDITIONS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE
SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION RECITED AND
STIPULATED AT LENGTH HEREIN.

SUBJECT ONLY TO: (A) COVENANTS, CONDITIONS AND RESTRICTIONS OF
RECORD (B} TERMS, PROVISIONS, COVENANTS AND CONDITIONS OF THE
DECLARATION AND ALL AMENDMENTS, IF ANY, THERETO (C) PRIVATE, PUBLIC
AND UTILITY EASEMENTS, INCLUDING ANY EASEMENTS ESTABLISHED BY OR
IMPLIED FROM THE DECLARATION OR AMENDMENTS THERETO AND ROADS AND
HIGHWAYS, IF ANY; (D) PARTY WALL RIGHTS AND AGREEMENTS, IF ANY; (E)
LIMITATIONS AND CONDITIONS IMPOSED BY THE ILLINOIS CONDOMINIUM
PROPERTY ACT (“ACT”) AND/OR THE CHICAGO CONDOMINIUM CONVERSION
ORDINANCE (“CODE"); {F) SPECIAL TAXES OR ASSESSMENTS FOR
iIMPROVEMENTS NOT YET COMPLETED: (G) ANY UNCONFIRMED SPECIAL TAX OR
ASSESSMENTS: (H) INSTALLMENTS NOT DUE AT THE DATE HEREOF FOR ANY
SPECIAL TAX OR ASSESSMENT FOR IMPROVEMENTS HERETOFORE COMPLETED;
() GENERAL TAXES FOR THE SECOND INSTALLMENT OF THE YEAR 2000 AND
SUBSEQUENT YEARS; (J) INSTALLMENTS DUE AFTER THE CLOSING {AS
HEREINAFTER DEFINED) OF ASSESSMENTS ESTABLISHED PURSUANT TO THE
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DECLARATION OF CONDOMINIUM; (K} EXISTING TENANT LEASE AND EXISTING
LAUNDRY LEASE (L) APPLICABLE ZONING AND BUILDING LAWS AND
ORDINANCES AND OTHER ORDINANCES OF RECORD; (M) ENCROACHMENTS, IF
ANY; (N) ACTS DONE OR SUFFERED BY BUYER OR ANYONE CLAIMING BY,
THROUGH OR UNDER BUYER; {O) LEASES AND LICENSES AFFECTING THE
COMMON ELEMENTS; AND (P} BUILDING LINES AND RESTRICTIONS.

TAX 1D #: 02-12-200-104-1220

For information only : Property Address: 1255 WYNDHAM DR 108, PALATINE, IL
60074



