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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documeiii are defined below and other words arc defined in
Scctions 3. T1. 13, 18, 20 and 21. Cenain rules regaidrag the usage of words uscd in ihis document arc
also provided in Section 16.

(A} "Security Instrument" means this document, which is dated ZEBRUARY 12, 2013
together with all Riders to this document.
(B) "Borrower"is ROBERT J EISEMAN AND DAWN R CUNNINGIAM ., HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"{s WELLS FARGO BANK, N.A.

Lender is ¢« NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0353272495

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender is the mortgagee under this Security Instrument.

{}) "Note" means the promissory notc signed by Borrower and dated FEBRUARY 12, 2013

The Note states that Borrower owes Lender THREE HUNDRED NINETY THREE THOUSAND AND
00/100 Dollars
(U.S.§ ****393,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than MARCH 01, 2043 .

(E) "Property" mcans the property that is described below under the heading "Transfer of Rights in the
Propesiv.t

(F}) "Loan" means the debt evidenced by the Note, plus inerest. any prepayment charges and late charges
duc under ‘fie Note, and all sums due under this Security Instrument. plus interest,

{G) "Riders” means all Ridess to this Security [nstrument that are executed by Borrower. The {ollowing
Riders are to be ¢xesuled by Borrower [check box as applicabic]:

[] Adjustable Rate Riler [_] Condominium Rider [ Second Home Rider
Balloon Rider [ ] Planned Unit Development Rider [ 114 Family Rider
VA Rider ' Biweekly Payment Rider Other(s) |specify]

(H) "Applicable Law" mcans all conizolling applicable federal. state and local stotutes,  regulations,
ordmances and admimstrative rules and o042 (that have the effect of law) as well as all applicable final,
non-appealable judictal opinions.

(I) "Community Association Dues, Fees, and Assesiments” means all dues, fces. assessments and other
charges that are imposed on Borrower or the Frogetty by a condominium association. homeowners
association or similar organization,

() "Elcctronic Funds Transfer™ means any transfer o1 Zunds. other than 2 transaction originaied by
check. draft, or similar paper instrument, which is initiated hrough an electronic terminal, telephonic
instrument, computer. or magnetic (ape so as to order, instruct, i authorize a financial institution 1o debit
or credit an account. Such term includes, but is not limited to. po'nt-ol-sale transfers, awtomated ieller
machine ttansactions, transfers initiated by tclephone, wire transicrs, ~and automated clearinghouse
transfers.

(K) "Escrow ems™ means those items that are described in Section 3.

(L) "Miscellancous Proceeds" means any compensation, setilement. award of uam 1528, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describea in Section 3) for: i)
damage (0, or destruction of. the Property; (ii) condemnation or other laking of all 'or avy_parl of the
Property: {nni) convevance in lieu of condemmation; or (iv) misrepresentations of. or omissor s 10. the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of. or defais on.
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note. plus (ii) any amounts under Scction 3 of this Security Instrument.

(0) "RESPA" mcans the Real Estate Scttlement Procedures Act (12 US.C. Scction 2601 ct seq.) and its
implementing regulation, Regulation X (24 CF.R. Pan 3500), as they might be amended from time to
time. or any additional or successor legislation or regulation that governs the same subject matter. As used
in (his Security [nstrument, "RESPA" refers (o all requircments and restrictions that arc imposed in regard
to a "federally related mortgage loan® even if the Loan does not qualify as a "federally related mortpage
loan" under RESPA,

£
<
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(P) "Successorin Interest of Borrower” means any party that has taken title to the Property. whether or
not that party has assumed Borrower’s obligations under the Nole and/or this Security Insiryment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secunity Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals. extensions and
modrfications of the Note: and (i) the performance of Bomrower's covenants and agreements under
this Sccurity Instrument and the Note. For this purpose. Borrower docs hereby morigage. grant and convey
o Lender and Lender's successors and assigns, the following described property located in the
COUN~Y [Type of Recording urisdiction]
of COOK {Name of Recording Jurisdiction]:

SEE ATTACHAL

Parcel ID Number: 10-11-411~011-0000 which currently has the address of
2211 LINCOLNWOOD DR [Strect]
EVANSTON JCityys Minpis 60201 |Zip Code|

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erccted on e property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property.~All _revlacements and
addinons shall also be covered by this Security Instrument. Al of the forcgoing is relerred io in (his
Sccurity Tnstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby convere4and has
the nght to mortgage, grant and convey the Property and that the Property is unencumbered. 2xp7pt for
cncumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccunify instrument covering real
property,

UNIFORM ~ COVENANTS. Bormower and Lender covenant and agree  as  {ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Eate Charges.
Borrower shall pay when dug the principal of. and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow lems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made i U.S.

Imitial

@9’6("‘) (©010} Page 3 of 15 o~ Form 3014 1/01
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LOT 66 IN LINCOLNWOOQD DRIVE ADDITION TO EVANSTON IN THE SOUTH EAST 1/4 OF FRACTIONAL,
SECTION 11, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS

10-11-411-011-0000

{2012000674.PFD/2012000674/46)
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is relurned to Lender unpaid. Lender may require that any or all subsequent payments
duc under the Note and this Security Tnstrument be made in one or more of the following lorms, as
sclected by Lender: (a) cash: (b) money order, (c) certified check. bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upor an institution whose deposits are insured by a
fcderal agency. instrumentality. or entity; or (d) Electronic Funds Transter.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial pavment if the paymenl or partial payments are insufficicnt to
bringthc Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current. withoul waiver of any rights hereunder or prejudice to its rights (o refuse such payment or partial
pavments ‘n tie future. but Lender is not obligated to apply such paymients at the time such payments are
accepted. Ll _sach Periodic Paymenl is applied as of ils scheduled due date. then Lender need nol pav
inlerest on unappuer funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan current. {FBeifower does not do so within a reasonable period of time. Lender shall either apply
such funds or return tne/nto Borrower. If not applicd eariier. such funds will be applied to the outstanding
principal balance under theiNote immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futars against Lender shall relieve Borrower from making payvments due under
the Note and this Sccurity Instrumeat ¢r performing the covenants and agreements sccured by this Sceurity
Instrument.

2. Application of Payments o Y roceeds. Excepl as otherwise described in (his Seclion 2. all
pavinents accepted and applied by Lender si2il be applicd in the foltowing order of priority: (a) interest
due under the Note: (b) principal due under the Note: (c) amounts due under Section 3. Such payments
shall be applicd to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges. second to any otfier amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

i Lender reccives a payment [tom Borrower for % riclinguent Periodic Payment which includes a
sufficient amount to pay any late charge due. (he payment ri2; e applied 1o the delinquent payment and
the late charge. Tf more than one Periodic Payvment is outstanding;“Lender may apply any payment received
from Borrower o the repayment of the Periodic Payments if. and tothe zxient thal. each payment can b
paid in full. To the extent that anv excess exists after the payment is applied (o the full payment of one or
more Periodic Payments, such cxcess may be applied to any late charges cue! Yoluntary prepayments shail
be applicd first 1o any prepayment charges and then as described in the Note'

Any application of payments, insurance proceeds, or Miscellancous Proceeds principal duc under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic.Bayments.

3. Funds for Escrow Items. Borrower shall pay to Lender on (he day Periodic Pavinents are due
under the Note. until the Note is paid in full, a sum (the "Funds”) to provide for payment 24 sdicunts due
for: (a) taxcs and assessments and other items which can attain priority over this Security Inst/osent as a
lien or encumbrance on the Property: (b) leasehold payments or ground rents on the Property, i€ rave (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Morigage Inzurance
premiums. if any, or any sums payable by Borrower 10 Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items arc called "Escrow
Items.” At origination or at any lime during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such ducs. fees and
asscssments shall be an Escrow Item. Borrower shall promptly furnish to Lender alf notices of amounts to
be paid under this Seclion. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower’s obligation to pav the Funds for anv or all Escrow Items. Lender may walve Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
inwriting. In the cvent of such waiver, Borrower shall pay directiy, when and where payvable, the amounts

@ﬁ("—) ©010) Page 4 of 15 Form 3014 1/01
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such paymen( within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument. as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver. and
Borrower fails to pay the amount due for an Escrow ltem. Lender may exercise ils rights under Scction 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lendcr may rcvoke the waiver as to any or all Escrow lems at any time by a notice given in
accordance with Section 13 and. upon such revocation. Borrower shall pay (6 Lender all Funds, and in
such smonnts, that arc then required under this Section 3.

Lenser may. at any time, collect and hold Funds in an amount (a) sufficicnt to permit Lender (o apply
the Fands at ‘he time specified under RESPA . and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law

The Funds shaid /oo held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inzicding Lender. if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bardv” Licnder shall apply the Funds 10 pas the Escrow Items no later than the limi¢
specified under RESPA. Lender shall not charge Bomrower for holding and applying the Funds. annually
analyzing the escrow account. or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendsrto make such a charge. Unless an agreement is made in writing
or Applicabie Law requircs inlerest to be'naidon the Funds. Lender shall 1of be reqquired to pay Borrower
any inlerest or earnings on the Funds. Borro ver and Lender can agree in writing, however. thal intercst
shall be paid on the Funds. Lender shall give t¢’ Borrower. without charge. an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow. s defined wnder RESPA, Lender shall account (o
Borrower for the excess funds in accordance with RESPA 21 ihere is a shortage of Funds held in escrow.
as defined under RESPA. Lender shall notify Borrower as repired by RESPA. and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordsace with RESPA, but in no more than 12
onthly payments. If there is a deficiency of Funds held in escrow, 75 detined under RESPA, Lender shall
notify Borrower as required by RESPA. and Borrower shall pay to Leaderthe amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 motthiy pavments.

Upon payment in full of all sums sccured by this Security Instrument, ‘Lesder. shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessments. charges, [incs.~and impositions
attributable to the Property which can attain priority over this Security Instrument, Ieaseho'd nayments or
ground rents on the Property. if any, and Communily Assoctation Dues, Fees, and Asscssmantol it anv. To
the extent that these items are Escrow Items. Borrower shall pay them in the manncr provided 0 Gection 3.

Borrower shall promplly discharge any lien which has priozity over this Security Instrunient-unless
Borrower, (a) agrees in writing to the payment of the obligation secured by the lien in a manner acoeptable
to Lender, but only so long as Borrower is performing such agresment; (b) contests the lien in good [aith
by. or defends against enforcement of the lien in. legal proccedings which in Lender’s opinion operate to
prevent the enforcement of the fien while those proceedings arc pending. but only until such proccedings
arc concluded: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the tien {o this Sccurity Instrument. if Lender deterines (hat any part of the Property is subject to a lien
whicl can attain priority over this Security Instrument. Lender miay give Borrower a notice identilying the

|
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lien. Within 10 days of the date on which that notice is given. Borrower shall satisfy the lien or take one or
more ol the actions set forth above in this Section 4.

Lender may require Borrower to pay a onc-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by firc, hazards included within the term "extended coverage." and any
other hazards including, but not Irmited to, earthquakes and floods. for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible lcvelsy and for the periods that
lender requires. What Lender requires pursuant 1o the preceding sentences can change during the term of
the Lean, The insurance carricr providing the insurance shall be chosen by Bormower subject to Lender's
right to Zisapprove Borrower's choice, which right shall not be cxercised unrcasonably. Lender may
require Bemower (o pav. in comnection with this Loan, either: (a) a onc-lime charge for flood zone
determinatior; ceriilication and tracking services; or (b} a onc-time charge [or flood sone determination
and certification seyvices and subsequent charges each time remappings or similar changes occur which
reasonably might 2lreci such determination or certification. Borrower shall also be responsible for the
pavment of any fees iripssed by the Federal Emergency Management Agency in connection with the
revicw of any flood zone defcimination resulting from an objection by Borrower.

Il Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage. at Lender’s option and gorrower’s expense. Lender is under no obligation to purchasc any
particular iype or amount of coverage Therefore, such coverage shall cover Lender. but might or might
not protect Borrower. Borrower's equutyvar-ihe Property. or the contents of (he Property. against any risk,
hazard or ltability and might provide greatorOr lesser coverage than was previously 1n cffect. Borrower
acknowledges that the cost of the insurancé :overase so oblained might significantly exceed the cost of
insurance that Borrower could have obtained. Ant anisunts disbursed by Lender under this Section 3 shall
become additional debt of Borrower secured by this'S ecurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and stiat! oc pavable, with such interest. upon notice from
Lender {o Borrower requesting payment.

All insurance policics required by Lender and renewals ¢4 cuch policies shall be subject (0 Lender's
right to disapprove such policies, shall include a standard me rigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rght to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lendci atlreceipls of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coverage, not cbenwise required by Lender,
for damage 10, or destruction of, the Property. such policy shall include & staidard mortgage clause and
shall namc Lender as morigagec and/or as an additional loss pavee.

In the event of loss, Borrower shall give prompt notice to the insurance carticr an?-Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borroveer o herwise agree
inwriting, any insurance procecds, whether or not the underlying insurance was requircd by’ Leiider, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaliy feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the “eht Lo
hold such insurance proceeds until Lender has had an opportunily 10 inspect such Property o ensure the
work has been completed to Lenders satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unicss an agreement is madc in writing or Applicable Law
requircs interest 1o be paid on such msurance proceeds, Lender shall not be required to pav Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. Il
the restoration or repair is not economically feasible or Lender's security would be lessened. the insurance
procceds shall be applied to the sums secured by this Security Instrument, whether or not then due. with

@D, i) o Page G ot 15 Form 3014 1101
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Seclion 2.

If Botrower abandons the Property. Lender may file, negotiate and scttle any available insurance
clamm and related matters. if Borrower docs not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
penod will begin when the notice is given. In either evenl, or if Lender acquires the Property wunder
Scction 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
procceds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right 10 any refund of unearned premiums paid by
Borrotver) under all insurance policics covering the Property. insofar as such rights arc applicable to the
coverage ~f the Property. Lender may use the insurance proceeds either to repair or restore the Property ot
{0 pay ameun's unpaid under the Note or this Security Instrument, whether or not then due.

6. Occrpaney. Borrower shall occupy, establish, and use the Property as Bormrower's principal
residence withm 00 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowzr's principal residence for at least one vear after the date of occupancy, unless Lender
otherwisc agrees in veridng, which consent shall not be unreasonably withheld, or unless cxtenuating
circumstances exist whach arzbevond Borrower's control.

7. Preservation, Maintiputce and Protection of the Property; Inspections. Borrower shall not
destrov. damage or impair the Pioperty. allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is rasiding in the Property, Borrower shall maintain the Property in
order Lo prevent the Property from dicniorating or decrecasing in value due (o0 its condition. Unless it is
determined pursuant (o Scctton 5 that réwaic Or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 't avoid further deterioration or damage. Tf insurance or
condemnation proceeds are paid in connection with damage to. or the taking of. the Property, Borrower
shalt be responsible for repainng or restoring the 7 tmposty only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the repairs aud restoration in a singlc pavment or in a scrics of
progicss payments as the work is completed. 1f the insurinse or condemnation proceeds arc not sulficient
to repair or reslore the Property, Borrower is not relicved of Borower’s obligation for the completion of
such repair or restoration.

Lender or its agent mav make reasonable entries upon and ispedtions of the Property. If it has
reasonable causc, Lender may inspect the interior of the improvemenis-or the Property. Lender shall give
Borrower notice at the time of or prior (o such an interior inspection speciying such reasonable cause.

8. Borrower’s Loan Application. Borrower shail be in default if, drang the Loan application
process, Borrower or any persons or entities acting at the direction of Bortower.or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ¢! statements to Lender
{or fatled to provide Lender with wmateral information) in conneclion with tke Lban. Material
representations include. but are not limited to. representations concerning Borrower's aceafimncy of the
Property as Borrower’s principal residence.

%. Protection of Lender’s Interest in the Property and Rights Under this Security Instiument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instruinent, (22 there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Tnstrument (such as a proceeding in bankruptey, probate. for condemnation or forfciture, for
cnforcement of a lien which may attain priority over this Sccurity Instrument or to cnforce laws or
regulations). or (¢} Borrower has abandoned the Property. then Lender may do and pay for whatever is
rcasonable or appropriate to protect Lender’s interest in the Property and rights under this Securify
Instrument, including protecting and/or assessing the valve of the Property. and securing and/or repairing
the Property. Lender’s actions can include. but are not limited to- (a) paving any sams secured by a licn
which has priority over this Security Instrument; (b) appearing in court. and (c) payving rcasonable
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attomeys’ fees to protect its interest in the Property and/or rights under this Secunty Instrument, including
1ts secured position in & bankmpicy proceeding. Securing the Property includes, bui is not limited to,
entering the Property fo make repairs, change locks, replace or board up doors and windows, drain water
from pipes. eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9. Lender does not have (o do so and is not
under any duty or obligation to do so 1 is agreed that Lender incurs no Hability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Notc rate from the date of
disbursement and shall be payable, with such interest. upon notice from Lender to Borrower requesting

AVINE’dl,
P itvthis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Hhorrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agices 1o the merger it writing,

10. Moriga ze Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall piy.the premiums required to maintain the Mortgage Insurance in effect. If. for any reason,
the Mortgage Insurauce coverage required by Lender ceases to be available from the mottgage insurer that
previously provided suc!t insurance and Borrower was required to make scparately designated payments
loward the preminms-ior Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalentto the Mortgage Insurance previously in effect. at a cost substantially
cquivalent to the cost to Borrower of the Mortgage Insurance previously in effect. from an alternate
morlgage insurer selecled by Lerder.) If substantially cquivalent Morlgage Insurance coverage is not
available, Borrower shall continuc w-pav-to Lender the amount of the scparatcly designated pavments that
were due when the insurance coverage<eased to be in effect. Lender will accept. use and retain these
payments as a non-refundable loss rescive’ju lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable. notwithstanding the fact that he Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earmings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coveragefin the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available. is obtained, and Lender requires
separately designated payments toward the premiums forMsitgage Insurance. If Lender required Morgage
Tnsurance as a condition of making the Loan and Bormrow<r »vas required o make separately designaled
payments toward the premiums for Mortgage Insurance, Boriorver shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nor icfundable loss reserve. until Lender's
requirement for Mortgage Insurance ends in accordance with any wrifien ; greement between Borrower and
Lender providing for such tcrmination or until termination is requircd-by applicable Law. Nothing in this
Section 10 aflects Borrower’s obligation (o pay interest at the rate provideair, (he Note,

Mortgage Insurance rcimburses Lender (or any entity that purchases i rote) for ceitain losses it
may incur if Borrower does not repay the Loan as agreed. Borower is not a party to the Morgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fromtme.to time, and may
cnter into agreements with other parties that share or modify their nsk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other pany (o7 parties) 1o
these agreements. Thesc agreements may require the mortgage insurer (o0 make payments usizg any source
of funds that thc mortgage insurcr may have available (which may include funds obtained from Mortgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note. another insurer, any reinsurer,
any other cntity, or any affiliate of any of the foregoing. may receive (directly or indirectly) amounts that
derive [rom (or might be chatacterized as) a portion of Borrower's paymenis for Mortgage Insurance. in
exchange for sharing or modifving the mongage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in cxchange for a share of the
premums paid to the insurer. the arrangement is often termed "captive reinsurance.”" Further:

(a} Any such agrecments will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borraower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 1o and shall be paid to Lender.

Il the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's sccurity is not Icssened.
Duringsuch repair and restoration period, Lender shall have the right 1o hold such Miscellancous Proceeds
until’ Lesder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender s'saticfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and_reeioration in a single disbursement or in a4 series of progress payments as the work is
completed. L'aless an agreement is made in writing or Applicable Law requircs interest to be paid on such
Miscellaneous Piocseds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds  If the restoration or repair is not economically feasible or Lender’s security would
be lessencd. the Miscellineous Proceeds shall be applied to the sums sccurcd by this Sccurity Instrument.
whether or not then duc, with-the excess, if any, paid to Borrower. Such Miscellancous Procceds shall be
applied in the order provided forin Section 2.

In the event of a lotal «akine. destruction. or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sims tecured by this Security Instroment. whether or not then due. with
the excess, if any, paid to Borrower:

In the event of a partial taking. G=cimiction. or loss in value of the Property in which the fair market
value of the Property immediately before the/partial taking, destruction, or loss in valuc is equal to or
greater than the amount of the sums securcd by this Sceurity Instrument immediately before the partial
taking. destruction. or loss in value. unless Borowyr and Lender otherwise agree i wrnting, the suus
sccured by this Sceurity Instriment shall be reduced by (he amount of the Miscellancous Proceeds
mulliplicd by the following fraction: (a) the total dmevnt of the sums secured immediately before the
partial taking. destruction, or loss in value divided by (b th¢ fair market value of the Property immediately
belore the partial taking, destruction, or loss in value. Any Yalsncs shall be paid 1o Borrower.

fn the cvent of a partial taking. destruction, or loss in value of the Property in which the fair market
value of the Property immcdiately before the partial taking, destiction. or loss in valuc is less than the
amonnt of the sums secured immediately before the partial taking. desiruction, or foss in value, unless
Borrower and Lender otherwise agree in writing, the Miscelluneous Rrocedds shall be applied to the sums
sccured by this Seeurity Instrument whether or not the sums arc then dud,

If the Property is abandoned by Borrower, or if. afier notice by-Lendér to Borrower that the
Opposing Party (as defined in the next sentence} offers to make an award to-suitic’a claim for damages,
Borrower fails (o respond to Lender within 30 days after the date the notice is giverLender is authorized
1o collect and apply the Miscellaneons Proceeds eilher 1o restoration or repair olne Praverty or (o the
sums sccured by this Sccurity Instrument, whether or not then duc. "Opposing Party" m:ans he third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a nghe o7 action in
regard to Miscellaneous Proceeds.

Borrower shall be tn default if any action or proceeding, whether civil or criminal, is bégan that, in
Lender’s judgment. could result in forfeiture of the Property or other material impairment ot [gwler’s
interest in the Property or righis under this Security Instrument. Borrower can cure such a default and, if
acceleration has oceurred, reinstate as provided in Scction 19. by causing the action or procceding to be
dismussed with a ruling that. in Lender’s judgment. precludes forfeiture of the Property or other matenal
inpairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that arc attributable io the impairment of Lender’s interest in the Property
arc hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applicd 10 restoration or repair of the Property shall be
applied in the order provided for in Section 2.

2. Borrower Not Relcased; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sccured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Inicrest of Borrower or to refuse lo extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Tnterest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceplance of payments from (hird persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then due. shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Severat Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liabilitv shatl be joint and several. However, anv Borrower who
co-sigas this Security Instrument but does not exccute the Note (a "co-signer"): (a) is co-sigming this
Security-ipstrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of“this-Sccunity Instrument: (b) is not personally obligated to pay the sums secured by this Security
Tnstrument:_za () agrees that Lender and any other Borrower can agree to extend. modify, forbear or
make any accommodations with regard to the (erms of this Security Instrument or the Note without the
€O-S1gNet’s CoNse Iy,

Subject to the provisions of Section I8, anv Successor in Interest of Borrower who assumes
Borrower’s obligations under this Sccurity Instrument in wriling, and is approved by Lender. shall obtain
all of Borrower’s rights and benefits nnder this Security Instrument. Borrower shali not be released from
Borrower's obligations and iabi¥y under this Security Tnsinment unless Lender agrees to such release in
writing. The covenants and sgreerents of this Security Instrument shall bind {cxcept as provided in
Section 20 and benefit the succes(ors and assigns of Lender.

4. Loan Charges. Lender niay charge Borrower fees for services performed in connection with
Borrower’s default. for the purpose of yrotecting Lender's interest in the Property and rights under this
Scurity Instrument. including, but not limited to, attornevs’ fees, property inspection and valuation fees.
In regard to any other fecs, the absence of express anthority in this Security Instrument to charge a specific
fee Lo Borrower shall nol be construed as a prolatitior) on (he charging of such fee. Lender may not charge
fees that are cxpressly prohibited by this Security iwst:iment or by Applicable Law.

Il the Loan ts subject to a law which sets maxinies 19an charges, and that law is finally interpreted so
that the intcrest or other loan charges collected or to be csilecied in connection with the Loan cxceed the
permitted limits, then: (a} any such loan charge shall be veducsd by the amount necessary to reduce the
charge (o the permitted limit: and (b) any sums already collect=d.rom Borrower which exceeded permitted
linsits will be refunded to Borrower. Lender may choose (o wwidke this. refund by reducing the principal
owed under the Note or by making a direct payment to Borrowe If o refund reduces principal. the
reduction wilt be treated as a partial prepayment without any prepavment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptaice of any such refund made by
direct payment to Borrower will conslitute a waiver of any right of action Befrower might have arsing ot
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with (his Security Tnstrument
must be in wriling. Any notice to Borrower in connection with this Securty [nstrument shail be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered = Borrower's
notice address if sent by other means. Notice to anv onc Borrower shall constitute notice to 2t Borrowers
unless Applicable Law expressly requircs otherwise. The notice address shall be the Propeity Address
unless Borrower has designated a substitule notice address by nolice 1o Lender. Borrower shali promplly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Botrowet's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Sccurity Instrument at any one time. Any
nolice lo Lender shall be given by delivening it or by mailing it by first ciass mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Sccurity Instrument shall not be deemed to have been given to Lender until actvally
received by Lender. tf any notice required by this Sccurity Instrument is also required under Applicabic
Law. the Applicable Law requirement will salisly the corresponding requirement under (his Securily
Instrument.

@)-B(IL) {0016) Page 10 of 15 Form 3014  1/01




1305218081 Page: 13 of 17

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Conmstruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument arc subject o any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. Tn
the evenl that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shall not alfect other provisions of this Security Instrutnent or the Note which can be
given cffect without the conflicting provision.

As uscd in this Secunty Instument: (1) words of the masculine gender shall mean and include
corresponding ncuter words or words of the feminine gender; (b) words in the singular shall mean and
include’the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
lakeanyigction,

17./8ervower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrurment.

18. Trzasfer of the Property or a Beneficial Interest in Borrower, As used in this Section I8,
"Interest in 14 Proverty” means any legal or beneficial interest in the Property. including, but not limited
to. those beneficial nferests transferred in a bond for deed, contract for deed. installment sales contract or
escrow agreement, *ae Jittent of which is the transfer of title by Borrower at a [ulure date 0 a purchaser,

If all or any pariof the Praperly or any Intcrest in the Property 1s sold or transferred (or if Borrower
1s not a natural person and 2 heneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent. Lender miav require immediate payment in full of all sums secured by this Sccurity
Instrument. However. this opuon_shail not be exercised by Lender il such exercisce is prohubiled by
Applicable Law.

Il Lender excrcises this option: leinder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 aavsfrom the date the notice is given in accordance with Section 13
within which Borrower must pay all sumesncured by this Sceurity Instrument. If Borrower fails to pav
these sums prior to the expiration of this pzriod.1ender may invoke any remedies permitted by this
Secunty Instrument without further notice or denand bn Borrower.

19. Borrower’s Right to Reinstate After-Azceleration. Il Borrower meels cerlgin condilions,
Borrower shall have the right to have enforcement o /i4is Sccurity Instrument discontinued at any time
prior to the carliest of: (a) five davs before sale of the Pioperty pursuant 1o Scction 22 of this Security
[nstrument; (b) such other period as Applicable Law might spécicy for the termination of Bormower's right
lo reinstate; or (c) entry of a judgment enforcing this Sceinity Instrument. Those conditions are that
Borrower: (a) pavs Lender all sums which then would be due auder this Security Instrument and the Note
as if no acccleration had occurred; (b) cures any default of any other covenants or agreements; {c) pays all
expenses incurred in enforcing this Sceurity Instrament, including, but Tied limited to, reasonable attorneys®
fees. property inspection and valuation fees, and other fees incurred for the pupose of protecting Lender’s
interest in the Property and rights under this Sccurity Instrument: and (d) talkes such action as Lender may
reasonably require 0 assure thal Lender’s interest in the Property and rights. under this Security
Instrument, and Borrower’s obligation to pay the sums scoured by this Security Irstument. shall continue
unchanged unless as olherwise provided under Applicable Law. Lender may require Lnat\Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectedvrLender: (a)
cash: (b) money order; (c) certified check. bank check, treasurer’s check or cashier’s cheel, riovided anv
such check is drawn npon an institution whose deposits are insured by a federal agency, instredozisality or
entity: or (d) Electronic Funds Transfer. Upon reinstatcment by Borrower, this Security Instrameaii and
obligations secured hercby shall remain fully cffective as i no acceleration had occurred. Howcever, this
rght 1o reinstate shall not apply in the case of acceleration under Seclion 18

21). Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inferest in
the Note (together with this Sccurity Instrument) can be sold onc or morc Gimes without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") thal collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
scrvicing obligations under the Note, this Sceurity Instrument, and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of (he Loan
Servicer, Borrower will be given written notice of the chamge which will state the name and address of the
new Loan Servicer. the address to which payments should be made and any other information RESPA

It
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will temain with the Loan Servicer or be translerred to a successor Loan Servicer and are not
assumed by the Nole purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence., join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of. this Security Instrument, unti! such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Scction 15) of such alleged breach and afforded the
othel’ paitr hereto a reasonable period after the piving of such notice to take corrective aclion If
Applicable’Lyw provides a time period which must elapse before certain action can be laken, that time
period will os” dremed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportumity (o ¢aee given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant <o Siction 18 shall be deemed to satisfy the notice and opportunity to take cotrective
aclion provisions of this'Szition 20,

21. Hazardous Substanves. As used in this Section 21: (a) "Hazardous Substances® arc those
substances defined as toxic or %azardous substances. pollutants, or wastes by Environmental Law and the
following sobstances: gasoline, kdrosehe, other flammable or {oxic petroleum products, toxic peslicides
and herbicides. volatile solvents, matedials containing asbestos or formaldehyde, and radioactive materials:
(b} "Environmental Law" means federal liws ard laws of the jurisdiction where the Property is located that
relate to health. safety or environmental praviciion: (¢) "Environmental Clcanup" includes any response
action, remedial action, or removal action, as defined in Environmental Law: and (d) an "Environmental
Condiion” means a condition that can cause. eariibute (0. or othenwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, dis posal, slorage, or release of anv Hazardous
Substances. or threaten to relcase any Hazardous Substances. eit or in the Property. Borrower shall not do,
nor allow anvone else to do. anything affecting the Property {z) that icin violation of any Environmental
Law. (b) which creatcs an Environmental Condition, or (¢) which, dic to the presence, use, or relcasc of a
Hazardous Substance, creates a condition that adversely affects the value oF the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the rrepery of small guantities of
Hazardous Substances that are generally recognized (o be appropriate to noim al residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances it cynsumer producis).

Borrower shall promptly give Lender written notice of (a) any investigation, clairi, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Fropersy, and any
Hazardous Substance or Environmental Law of which Borrower has actual knowleags. ¢b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge. release or-theat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Botrower learns, or is notified
by any governmental or regulatory authority. or any private party. that any removal or other remediation
of any Hazardous Substance affecting the Property is nccessary, Borrower shall promptly take all necessary
retedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Imikj
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defanlt; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defauit must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthzc 1©form Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosuze procceding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosvre. if the defaubt is not cured on or before the date specified in the notice, Lender at its
option may Jeouire immediate payment in full of all sums secured by this Security Instrument
without further dernand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to-coliict all expenses incurred in pursuing the remedies provided in this Section 22,
including, but net liniita?-to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon paviientof all sums sccured by this Security Instrument, Lender shall releasc this
Sccunty Instrument. Borrower shail pav any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bt only if the fee is paid to a (lird party for services rendered and the
charging ol the fee is permitted under Arplicable Law.

24. Waiver of Homestead. In accordan e with [Hinois law. the Borrower hereby releases and waives
all rights under and by virtuc of the 1llinois homeSicad exemption laws,

25. Placement of Collateral Protection Insuraics, Unless Borrower provides Lender with evidenee
of the insurance coverage required by Borrower’s agrecmicncwith Lender, Lender may purchase insurance
at Borrower’s expense fo protect Lender’s inlerests in Borrowe: < collateral. This insurance may. but need
not. protect Borrower's interests. The coverage that Lender/purchases may not pav any claim that
Borrower makes or any claim that is made against Borrower in cortection with the collateral Borrower
may later cancel any insurance purchased by Lender. but only after providing Lender with evidence that
Borrower has obiained insurance as required by Borrower's and Lender's agresment. If Lender purchases
insurance for the collateral. Borrower will be responsible for the costs of that irenrance. including interest
and any other charges Lender mav imposc in connection with the placement of the insurance, until the
effective datc of the cancellation or expiration of the insurance. The costs of the insw ance may be added to
Borrower's total ountstanding balance or obligation. The costs of the insurance may be more Lian the cost of
insurance Borrower may be able o obtain on its own.

Initials]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Securily Instrument and in any Rider executed by Borrower and recorded with it

me Mm)

ROBERT J EI SE -Borrower

Witnesscs:

/a C Nun 'g (mw\/k/‘ (Seal)

DAWN R CUN'NING -Borrower

L _ASeal) (Seal)
=Bosvonver -Borrower
(Seal) o (Seal)
-Borrower -Borrower
(Seal) (Seah
-Borrower -Bormowoer
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STATE OF LL#JINOIS, COCK County ss:

L \J«./Z(}“’ MEEST € jo . a Notary Public in and for satd county and
state do hereby cenify thatROBERT J EISEMAN AND DAWN R CUNNINGHAM

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instroment.
appearzd hefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument“as his/her/their free and voluntary act, Tor the uscs and purposes therein set forth.

Giver urider my hand and official seal, this i 3 day of F els FCI3

o Do
My Commission Exjares > {5 23
F‘?}VH
] T
Notary I’uh]w

P S W W g v,

< g A o
GFFICIAL SEAL
JOAN M GEOGHEGAN
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:03/16/13

\
\n!{&g o~
@gﬁtlu (o1 Page 15 of 15 Q Form 3014 1/01
[a



