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FOURTH LOAN DOCUMENT MUDIFICATION AGREEMENT

THIS FOURTH LOAN DOCUMENT MOIMEICATION AGREEMENT (this
“Agreement”) is made as of the Y9 day of February, 201 38ut is intended to be effective as
ol Junuary 5, 2013 (the "Effective Date"). by and among CHMAGO TITLE LAND TRUST
COMPANY. successor (0 BRIDGEVIEW BANK GROUP, not fersenally but solely as trustee
under trust agreenent dated March 19, 2004 and known as Trust NE-L3 11 {(“Borrower™,
MICHAEL ). SLINKMAN  ("MUS".. HAROLD SLINKMAN ("HS"), JOHN
KRATOCHVIL ("JK"). SKS & ASSOCIATES, INC.. an lllinois corporation ("SKS"); SKS
PROPERTIES FAST REGION, INC., an lllinois corporation ("SKS-EASTY 1518, HS, JK.
SKS and SKS-EAST are individually referred o herein as a "Guarantor” and colleetively as the
“Guarantors”). and BRIDGEVIEW BANK GROUP, its successors and assigns ¢ Lender™.

RECITALS:

Al Lender has made a foan (*Loan™) to Bortower in the principal amount of Six
Hundred Thirty Two Thousand Light Hundred and 00/100 Dollars ($632.800.00), which Loan is
evidenced by certain Promissory Note dated February 22, 2006 executed by Borrower in favor of
Lender. as modificd by that certainn substitute Promissery Note dated August 15, 2006 from
Borrower to Lender in the principal amount of Seven Hundred Twenty Thousand and 00/100
Doltars ($720.000.00), and as [urther modified by that cenain substitute Promissory Note daled
August 312006 Trom Borrower 1o Lender in the prineipal amount of Seven Hundred Thirty
Bight Thousand Seven Hundred Ninety Five and 97/100 Dollars ($738,795.97), as modified by
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that certain Change i Terms Agreement dated March 3, 2008 from Borrower to Lender in the
principal amount of Seven Hondred Twenty Nine Thousand Five Hundred Fifty Seven and
617100 Dollars ($729.557.01) (collectively. the “Note™).

B. The Note is secured hyv. among other things, that certain Morteage dated February
2202086 from Borrower to Lender cecorded on March 10, 2006 with the Recorder of Deeds in
Cook County, Hlineis (*Reeorder™) as Document No, 0606920007, as moditied by that certain
Modification of Mortgage dated August 15, 2006 and recorded on September 14, 2006 with the
Recorder as Document No. 0623726052, and as further moditied by that certain Modification of
Mortgage dated Auguost 31, 2006 and recorded on June 16, 2008 with the Recorder as Document
No. (810815041 (collectively, the *Mortgage”). which Morteage encumbers the real property
and all improyements thereon legally described on Exhibit A herelo (the *Property™). The Note
is also secured By that certain Assignment of Rents dated February 22, 2006 from Borrower 1o
Lender recorded anoMarch 100 2006 with the Recorder as Document No. 0606920006 (the
“Assignment” ) whichassignment encumbers the Property.

C. The Note is fugther secured by the Commercial Guaranty dated as of February 22,
2006 exceuted and delivered by eaeh Guarantor, as extended. moditied and reaffirmed pursuant
to that certain Guaranty Reaffinmation dated Mareh 5, 2008 executed and delivered by cach
Guarantor, as further extended, mudifiad and reaffirmed from time to lime (collectively, the
“Guaranlies™)

1. Borrower, MIS. HS JK, SKE_SKS-Fast and Lender entered into that certain
Loan Docoment Modification Agreement dated Narch 30, 2010 with effect from January S,
2010, and recorded on August 23, 2010, with the Réotrder as Document No. 1023541016 {the
"First Modification”) pursuant 1o which the partics agiecd 1o certain modifications of the Note.
Mortgage, Assignment, Guaranties. and other documents Cvidencing, securing and guarantying
the Loan,

k. Borrower. MIS, LS, JK. SKS, SKS-East and Lender ¢ntered into that certain
Second Loan Document Modification Agreement dated June 29, 2010 wish effect from January
302000 and vecorded on August 27. 2010, with the Recorder as Document No-1023917019 (the
"Second Modification”) pursuant to which the parties agreed o certain modivications of the
Note. Mortgage, Assignment. Guaranties. and other documents evidencing, securing and
guarantymg the Loan.

£ Borrower, MIS, HS. JK, SN, SKS-East, Heartland Bank and Trust Company, as
suceessor trustee 1o Western Springs National Bank, not personally but solely as trustee under
trust agreement dated December 6. 1996 and known as Trust No. 3364, Chicago Title Land Trust
Company, as suceessor Trustee to Bridgeview Bank Group, not personally but solely as trustee
under frust agreement dated March 19, 2004 and known as Trust No. 1-3109, Chicago Titke Land
Trust Company. as successor Trustee o Bridgeview Bank Group, nol personally but solely as
frustee under trust agreement dated March 19, 2004 and known as Trust No. 1-3106. SKS
Propertics Nottheast Region, Inc., an [linois corporation, SKS Properties Southwest Region,
Inc.. an [linois corporation. SKS Conversions, Inc.. an Nfinois corporation, and Lender entered
into that certain: Modification Agreement dated April 6, 2011 ((he "Global Modification™

(R
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pursuant Lo which the parties agreed (o cerlain modifications of the Note. Mortgage,
Assigniment, Guaranties, and other documents evidencing, securing and guarantyving the Loan
and other loans,

(. Borrower, MIS, FIS, JK, SKS, SKS-Fast and Lender entered into that certain
Third Loan Doecument Modification Agreement dated April 2, 2012 with effeet from January 3.
2012 and recorded on June 14, 2012, with the Recorder as Document No. 1215741042 (the
“Third Modification”) pursuant 1o which the parties agreed to certain modifications of the Note,
Mortgage. Assignment. Guaranties, and other documents evidencing, securing and guarantving
the Loan,

H ihe Note. Mortgage, Assignment. Guaranties, the First Modification, the Second
Moditication, 1¢ Third Modilication. the Global Modification and other documents evidencing,
securing and guataeiving the Loan. in their original form and as amended, are sometimes
collectively referred (o ferein as the “Loan Documents.”

I, Borrower desipcsao amend the Loan Documents o extend the Maturity Date as
herein set torth,

ACREEMENTS:

NOW, THEREFORE, in consideration of (i) the facts set forth hereinabove (which are
neorporated into and made a part of this Agrecment), (i) the agreements by Lender w madify
the Loun Documents, as provided in this Agreient, (i) the covenants and agreements
contained in this Agreement. and (iv) for other good and valuable consideration, the receipt.
adequacy and sufficiency of which are hereby acknowledged. the parties agree as follows:

L. Recitals. The Recitals set forth above are incorpOrated into and made part of this
Agreement. Capitalized terms used and not otherwise defined in this_ Asgreement shall have the
meanings ascribed to such terms in the Loan Documents.

2. Maturity_Bate.  The Loan Pocuments are hereby amended 1o extend the
Maturity Date to January 520040 All references (o the Maturity Date in the 1o Documents
shall hereinafter mean fanuary 3, 2014,

3. Representations and Warranties. Borrower and each Guarantor (as applicable)
hereby represent. covepant and warrant to Lender as follows. it being understood and agreed that
all representations and warranties of any Guarantor hereunder refate to that Guarantor only:

(a) The Loan Documents are in full foree and effect and, following the
execution and delivery of this Agreement. they continue to be the legal, valid and
binding obligations of’ Borrower and Guarantor, enforceable in accordance with their
respective terms. subject to limitations imposed by general principles of equity,

L
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(by As ol the date hereof, Borrower and Guarantor are not aware ol any
claims, counterclaims, defenses. or set-offs with respect to the Loan or the Loan
Documents as modificd herein.

(c) Borrower is validly existing under the laws of the State of its formation or
organization and has the requisite power and authority to execute and deliver this
Agreement and to perform the Loan Documents as modified herein. The execution and
delivery of this Agreement and the performance of the Loan Documents as modified
herein have been duly authorized by all requisite action by or on behall of Borrower.
This Agreement has been duly executed and delivered on behall of Borrower.

4. Reaffirmation of Guarantv. bach Guarantor ratities its respective Guaranty and
agrees that sdie Gyaranty is in full foree and eftect following the execution and delivery of this
Agreement. Bacl Guaranty continues 1o be the valid and binding obligation ol each Guarantor.
enforceable in accordance with iis terms and no Guarantor has any claims or defenses to the
entorcement of the rightaad remadies of Lender thereunder, exeept as provided in its respective
Guaranty.

5. Release by Borrqwer and Guarantors. Borrower and each Guarantor hereby
refeases and forever discharges Lender and its pust and present officers, directors. emplovees,
agents. attorneys, predecessors-in-interes, /parents. subsidiaries, affiliates and assigns of and
from any and alb actions, claims. and causes of action, suits. debts. Habilities. ducs. ACCOLS,
demands. obligations, costs, expenses, losses damage and indemnities of every kind or nature
whatsoever, whether known or unknown, suspedied or unsuspected, contingent or fixed, in law
or in equity, which Borrower or any Guarastor hat_siay have had, own or hold. or at any time
heretofore had, may have had. owned or held, whetherotsed on contract, tort, statute. or other
legal or equitable theory of recovery, relating Lo, or arisivi-out of the Loan. the Nole, the Loan
Dacuments. this Agreement or the Property,

0. Waiver of Pefenses Borrower and each Guaraniol acknowledges that neither
Borrower nor any Guarantor has any defenses, offsets. or counterclaims under the Loan. the Note
or the Loan Documents. To the extent that any such defenses. offsets, o bounterclaims exist as
of the date hereof. they are hereby waived and released in consideration of Borower’s and sach
Guarantor's agreement o amend the Loan.

7. Loan Fees and Costs. As a condition precedent to the agreements rentained
herein, Borrower shall pay Tender all out-of-pocket costs and expenses incutred by Tiender in
connection with this Agreement. including, without limitation, title charges, recording [ees,
appratsal fees and attorneys' fees and expenses. Borrower suthorizes Lender 1o pay all such fees,
chatges and expenses by making additional disbursenients of the Loan.

3. Reaffirmation of Loan Poecuments. Borrower and each Guarantor ratifies and
atfirms the Loan Documents to which it is a party. as amended hereby, and agrees that the Loan
Documents are in full foree and effeet following the exceution and delivery of this Agreement.

9. Title Policy. As a condition precedent o the agreements contained herein,
Borrower shall, al its sole cost and expense, cause Chicago Title Insurance Company Lo issue a

R A bbb b e = s e
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ttle search on the Property, which search (and any exceplions and encumbrances set forth
therein) shall be subject 1o Lender's approval.

4. Miscellaneons,

fa}  This Agreement is governed by and should be construed in accordance
with the laws of the State of 1Hinols.

(b)  This Agreement may not be construed more strictly against Lender than
against Borrower or Guarantor merely by virlue of the fact that the same has been
prepsred by counsel for Lender, it being recognized that Borrower, Guaranior and Lender
havercontributed substantially and materially to the preparation of this Agreement, and
Borroweps Guaranior and Lender each dcknowledges and waives any claim contesting the
existencowil the adequacy of the consideration given by the other in entering into this
Agreement. Fach of the parties w this Agreement represents that it has been advised by
its respeetive coynsel of the legal und practical effect of this Agreement. and recognizes
that it 1s executing 2ad delivering this Agreement, intending thereby to be legally bound
by the terms and provisions thereol, of its own [ree will. withoul promises or threats or
the exertion of duress upén it The parties state that they have read and understand this
Agreement, that they intend © be fegally bound by it and that they expressly warrant and
represent that they are duly authorizd and cmpowered to execute it

() Notwithstanding the elecution of this Agreement by Lender, the same
shall not be deemed to constitute Lender @ venturer or partner of or in any way associated
with Borrower or Guarantor. nor will privits. of contract be presumed to have been
established with any third party.

() Borrower, Guarantor and Lender eack”agknowledges that there are no
other understandings. agreements or representations, ither oral or written, express or
implied, that are not embodicd in the Loan Document: and this Agreement, which
coliectively represent o comiplete integration of all prig-—and  contemporancous
agreements and understandings of Borrower, Guarantor and Lender: and that all such
prior understandings, agreements and representations are modified 45 et forth in this
Agreement.  Except as expressly modified. the terms of the Loan Deduments are and
remain unmodified and in fuil force and effect.

(e This Agreement binds and inures 1o the benefit of the parties fereto and
their respective heirs, executors, administrators, successors and assigns,

hH Any reference to the “Note,” the “Mortgage™ or the “Loan Documents™
contained in any of the Loan Documents should be considered to refer to the Note, the
Maorlgage and the other Loan Documents as amended from lime to time. The paragraph
and section beadings used in this Agreement are for convenience only and shall not limit
the substantive provisions hereof. All words in this Agreement that are expressed in the
neuter gender should be considered to include the masculine, feminine and neuter
genders. Any word in this Agreement that is expressed in the singular or plural should be
considered. whenever appropriate in the contexi. to include the plural and the singular.
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(¢ This Agreement may be executed in one or more counterparts, atl of
which, when taken together, constitute one original Agreement.

(h) Time is of the essence of each of Borrower's and cach Guarantor's
obligations under this Agreement.

{i} This Agreement is executed by Chicago Title Land Trust Company, not
personally but as Trustee as aforesaid in the excreise of the power and authority conferred
upon and vested in it as such Trustee. The parties executing this Agreement on behalf of
such trustee hereby warrant that each possesses full power and anthority 10 do so. [t is
erpressly understood and agreed (hat nothing herein contained shall be construed as
creating any liability on Chicago Titde Land Trust Company personally to perform any
covenanisgither express or implicd, herein contained, all sucly lability, if any, being
expressiyydived by every person now or hereafter claiming any right or security
hercunder.

IREMAINDER OF PAGE INTEMTIONALLY BLANK-SIGNATURE PAGE FOLLOWS|
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This Agrcement was executed as of the date and year set forth above

LENDER:
BRIDGEXIEW BANK GROUY

N ‘n{f A'L/\—;\l v 1on)

§1l§ ¢l NLe Pl et

Thix s ‘ 1_ {:"I} LOvsEne Lanag Ty
25 Tnistee in the exerige cftnﬂm
4! pon and vesied in il 2o such Trsioa,
and agreed iha all the warranies,
‘x,.s, covanants, uwde /G A
e 61 1z part of the Trusies oo

BORROWER:

CHICAGO  TITLE  LAND  TRUST
COMPANY, successor o BRIDGEVIEW
BANK GROUP, as ruskee  under frusl
agreement dated March 19, 2004 and known as
Trust Number 12311 [ and not personally

Nmuc.. "Harriet Denisewicz
Title: Trust Officer

GUARANTORS:

A /9///

MICHAEL J. SUINKMAN

) /%%Lf

IAR L5 SL 1‘\ KMAl\

SKS & ASSOCIATES, INC. a4 Hhnols

UHPNCM/

Michael J. Sinkman, its President

SKS PROPERTIES EAST REGION, INC.,

an Minois mlpmailosa

Z /
By / ///

Michael J. bth. its President

o}
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STATE OF ILLINOIS )

) 5%
COUNTY OF COOK )
I W), —(_\ Pveca . a Notary Public in and for said County. in the btate
aforesaid 730 TERERY CERTIFY that AMon Oction . Vice President of

BRIDGEVIEW BANK GROUP. is personally known to me (o be the same person whose name
15 subscribe¢ too the foregoing instrumentl. appeared before me this day in person and
acknowledgedangt <he signed and delivered said instrument as her own free and voluntary act.
and the free and voluptary act of the Bank, for the uses and purposes therein set forth.

\—\
GIVEN under 1oy hand and Notarial Seal this 11 day of February, 2013,

MAGDI=L RIVERA ;

NOTARY PUBLIC, STATE OF iLLINOIS
$My Commissian Exires 06/27/2014

My Commission Expires: Cﬂ(p/ﬂ’ ?’/’l@f f‘!‘

"OFEYIAL SEALD 3 (

D \0 a:\, Public

STATE OF ILLINGIS }
JEL
COUNTY OF COOK }

| the undersigned . a Nolary btb‘%}' inand {or sal u(& gtv, in the State
aloresaid. DO HEREBY CERTIFY that Harriet/ = Hesdent of ;E.Pz%‘ff S0 TITLE
LADN TRUST COMPANY. trustce as aforesaid. is personally known to me 40 be the samc
persen whose name is subseribed to the foregoing instrument, appeared beforeane this day in
person and acknowledged that s/he signed and delivered said instrument as her/lds hwn-free and
voluntary act, and the free and voluntary act of the company, {or the uses and purposes therein
set torth.

GIVEN uy

"OFFIC SEAL"

KAREN M. FINN )O 3/
% Notary Public, State of linois % I
5 My Comm|ssnon Expures 05/02/16 Noetary Public

My Comnussion Bxpires:

L 20 o AR TR R bt
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STATE OF ILLINOIS }

) 88
COUNTY OF COOK }
I Moal 2l D.—'s/c' ra . a Notary Public in and for suid Coundy, in the State

aloresaid, DO HEREBY CERTIFY that MICHAEL J. SLINKMAN is personally known to me
to be the seme person whose name is subscribed to the foregoing instrument, appeared before me
this davin'porson and acknowledged that he signed and delivered said mstrument as his own free
and veluntaryact for the uses and purposes therein set forth,

GEIVEN unlier my hand and Notarial Seal this \_!t day of Februasy, 2013,

Wrﬂ‘?mrw d
"OFFIIAL SpAL" @T/
MAGDIEL RIVERA Q\/ w—\ "

NOTARY PUBLIC, STATE OF {LLINOIS ()idw TPublic
. m(}ommissmn Ex £|res 06/27/20149
Y LLR S
21 /-1

My Commission Expires: ¢

STATE OF [LLINGIS }

COUNTY OF COOK )

] N\ :,\Q,l:i ( D-,'\/Pr"cﬁ . a Notary Public in and for said County. in the State
aforesaid, DO HEREBY CERTIFY that HAROLD SLINKMAN G personaily known 10 me (o
be the same person whose namie Is subseribed to the foregomng insfrumient. appearcd hefore me
this day in person and acknowledged that he signed and delivered said insteument as his own free
and voluntary act for the uses and purposes therein set forth,

\»\
GIVEN under my hand and Notarjal Seal thi s\? day of February, 2013

"OFFICIAL SEAL" o
MAGE)JI'"L HlqufL o L ‘ *\5\@,2_“4._

NOTARY PUBLIC, STATE OF ILLINQIS
My Commission  Expires 06/27/2014

D Notary Public

My Commission Expires: "L, j;}/:zt;f‘“[

9
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STATE OF ILLINOIS )
Jss
COUNTY OF COOK }

(\/\ m\ctfza f Dﬁ‘\/? - . a Notary Public in and for said County, in the State
aforesaid. DO HERERY CERTIFY that JOHN KRATOCHVIL is personally known to me to
b the sanse person whose name s subscribed to the foregoing instrument, appeared before me
this davinperson and acknowledped thar he signed and delivered said instrument as his own free
and voluntaryaet for the uses and purposes therein set torth.

GIVEN unfies my hand and Notarial Scal this ! 3‘L day of February, 201

 OFFICIAL Ci (

MAGDIELRIVEF?A ,
C (\ )Nm(tw Lshh(,

N

3 NOTARY PUBLIC, STATE OF ILLYWUIS
LMy Commission Expiras 06!27/2013 /

My Commission Expires: e l; /24 5//";_1(:[_

FY W TPy rYN

STATE OF [LLINOIS )
JES
COUNTY OF COOK )

M <\(l‘{)( /DJ\/PF\ . a Notary Public in and Jor smid County, in the State
aforesal ci DO TIEREBY CERTIFY that MICHAEL ). SLINKMAX. President of SKS &
ASSOCIATES, INC. an llinois corporation is personally known to e to be the sanie person
whaose name 18 subscribed o the {oregoing instrument. appeared before me'thisday 1 person and
acknowledged that he signed and delivered said instrument as his own (ree and voluntary act and
the free and voluntary act of the corporation. for the uses and purposes therein sed forth,

tin
GIVEN under my hand and Notarial Seal this 1 day of February, 2013,
"OFFICIAL SEALT N/k
(A

MAGDIZL RIVERA -
- K\) Notary Public

NOTARY PUBLIC, STATE OF ILLINOIS
SMy. Cormission Expires 06/27/2014

My Comnission Fixpires: g /27 /&)IL(
. y . |

AR iR bt ge sk A e e iy
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STATE OF ILLINOIS 3
188
COUNTY OF COOK )
A c\c\é;fl v e . a Notary Public in and for said County, in the State

aforesaid. DO HEREBY CERTIFY that MICHAEL J. SLINKMAN. President of SK$
PROPERTIES EAST REGTON, INC.. an Hlinois corporation is personally known to me {o be
the same person whose name is subscribed to the foregoing instrument, appeared before me this
day in persan and acknowledged that he signed and delivered said instrument as his own [ree and
voluntary sevand the free and voluntary act of the corporation. for the uses and purposes therein
sel forth,

b
GIVEN unler my hand and Notarial Scal this Jii day of February, 2013,
’ '_' Wedhtnon r*frm'r“\,
OFFICIAL-SEAL” ‘
MAGDIEL RIVEF.A . i
NOTARY PUBLIC, STATE OF ILUNOIS < () Notary Public
$My Comrission Explres 06/27/2(1 ff} )

My Commission Fxpires: £ /’/*:_-_fm‘j[___"
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EXHIBIT A

38272682 _4

THE PROPERTY

PROPERTY ADDRESS:

7317 39" Suréed
Lyons, Hlinois o824

PENS: T8-01-202-003¢003)

PR 120520070000




