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Loan Number: 10426346051 MORTGAGE

MIN: 100196399003632062 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple scctions of this document ere defined below and other words are defined in Sections 3, 11,
13, 18, 20and 21. Certainrules regarding the usage of wor ds used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, whichivdited  FEBRUARY 22, 2013 , together
with all Riders to this document.

(B) "Borrower"is ROBERT C, PEARL MARRIED MaN

Borrgwer is the mortgagor under this Security [nstrument,

{C) "MERS"is Mortgage Electronic Registration Systems, Inc, MERS is a sépeiate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delawarc, and has an addr.ss and tefephone mimber
of P.O. Box 2026, Flint, M1 48501-2026, te!, (888) 679-MERS.

{D) "Lender'"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION beganized
and existing under the laws of ILLINOIS .
Lender's addressis 3940 N RAVENSWOOD, CHICAGO, ILLINOLS 60613

(E)} "Note" mcans the promissory note signed by Borrower and dated FEBRUARY 22, 2013

The Note states that Borrower owes Lender FOUR HUNDRED TWENTY-THREE THOUSAND AND
00/100 Dollars (U.S. § 423,000.00 ) plus inferest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
MARCH 1, 2043

(Fy "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
perty.

lLLINOIS—Sm%Ie Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT MERS DocMagie E%erms
Form 3014 Fage 1 cf 14 www.docmagic. com
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(G) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due vnder this Security Instrument, plus interest.

(H) "Riders" means all Riders 1o this Sccurity Instrument that are exccuted by Borrower. The foHowing Riders are
10 be executed by Borrower [check box as applicable]:

(] Adjustable Rate Rider ] Planned Umt Development Rider
(] Balloon Rider [0 Biweekly Payment Rider

1-4 Family Rider [0 Second Home Rider

[1 Condominium Rider [E] Otheris) [specify]

Fixed Interest Rate Rider

(I) “Applicable L<v'" means all controlling applicable federal, state and local statutes, regulalions, ordinances and
administrative rules anq piders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(H  "Community Associntion Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that arc imposed on Borrower ¢ the Property by a condominium association, homeowners associatton or similar
organization,

(K} "Electronic Funds Transfer" me ins aay transter of funds, other than a transaction originated by check, drafl,
or similar paper instrument, which is imtizicd through an electronic terminal, telephonic mstrument, compuler, or
magnetic tape so as to order, instruct, or authorive » bnancial institution to debit or credil an account. Such term
includes, but is not limited to, point-of-sale tranzizis, automaled leller machine transactions, iransfers initiated by
telephone, wire transfers, and awtomated clearinghouss transfers.

(L) "Escrow ltems" means those items that are desesihed. in Section 3.

(M) "Miscellaneous Proceeds"” means any compensation, scttement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverases described in Section 5) for: (1) damage to, or
destruction of, the Property; (ii) condemnation or other taking of 24 ¢ any part of the Property; (iit) conveyance in
lieu of condemnation; or {iv) misrepreseniations of, or omisstons a; by the value and/or condition of the Property.
{N} "Mortgage Insurance" means insurance prolecting Lender against the agapayment of, or default on, the Loan.
{0) "Periodic Payment™ means the regularly scheduled amount due for &) principal and interest under the Notc,
plus (it} any amounts under Section 3 of this Security Instrument.

{P) "RESPA"™ means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 4t seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they mighi be amended from tim: to time, or any additional or
suceessor legislation or regulation thal governs the same subject matter. As used in this Sccurity Instrument,
"RESPA" refers to all requirements and restrictions thal arc imposed in regard to a " federally Jelaizd morigage loan”
even if the Loan dees not qualify as a "federally related morigage loan” under RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (31} the performance of Borrower's covenants and agreements under this Security Instrument and the Nole,
For this purpose, Borrower docs hereby mortgage, grant and convey to MERS (solely as nominge for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Junisdiction)
ILLINCIS--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc EFomws

Form 3014 1701 Page 2 of 14 www,docmagic. com
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SEE ATTACHED LEGAL DESCRIPTION
A.P.N.: 14-31-125-042-0000

which cuirent'y has the address of 2108 N LEAVITT ST
[Stree]
CHICAGO , lllinois 60647 ("Property Address™):
[City] |Zip Code)

TOGETHER WITH. »:"the improvements now or hereafler erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument.” All of the foregoing is referred to in this Security Instrument as the "Property. "
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with Taw or custom, MERS (as nominee for Lender and Lender's successors
and assigns} has the right: to exerciseany or al’of'those interests, including, bul not limited to, the right o foreclose
and sell the Property; and to take any action requirzd.of Lender including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfullv seised of the estate hereby conveyed and has the right
to morigage, grant and convey the Property and that the Prorerty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title(o 2he Property against all claims and demands, subjeci
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenant. foi pational use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrumeni-covering real property,

UNIFORM COVENANTS. Botrower and Lender covenant and agrée as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, ard J.ate Charges. Borrowershall
pay when due the principal of, and interest on, the debt evidenced by the Note and an/s prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, Jc any check or other
instrument received by Lender as payment under the Note or this Securily [nstrument is retursed o ender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instcvraent be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {¢) certified chec),, bank check,
treasurer's check or cashier' s check, provided any such check is drawn upon an institution whose depostis ave/insured
by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan currcnt, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be

ILLINOIS-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Docitanlc €
Form 3014 1101 Page 2 of 14 www,jf’;,",,agk.mm
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applied (o the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrewer might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements sccured by this Sccurity
Instrument,

2. Application of Payments or Proceeds. Excepl as otherwise described in this Section 2, all payments
accepled and applied by Lender shall be applied in the following order of priority: (a) interest duc under the Not;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applicd to each Periedic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
1o any other amounts due under this Security Instrument, and then to reduce the principal balance of the Nolc,

Il Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent paymeni and the late charge. If
morc (har ene Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of ine Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exis:s 2iter the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applicd to any.iate..harges due. Voluntary prepayments shall be applicd first o any prepayment charges and then
as described in the Note:

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal duc under the Note
shall not extend or postpone tlic due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow lterns.) Barrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Nete is paid in full, 4 sum (the "Funds”) 10 provide for payment of amounts due for: (a) taxes and
asscssiments and other items which can (ttain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or groupd r2nts on the Property, if any; (c) premiums for any and all insurance
required by Lender under Sectien 5; and (d) mici1gage Insurance premiums, if any, or any sums payable by Borrower
1o Lender in liew of the payment of Mortgage Insi:2=¢ premiums in accordance with the provisiens of Section 10,
These items are called "Escrow ltems." At origination ¢rtany time during the term of the Loan, Lender may requirc
that Community Association Dues, Fees, and Assessmeats, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow llem. Borrower shall protiptiv. furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for'Fscrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow llems. Lender mey ~vaive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at any time. Any such waiver may or.dv.be in writing, In the event of such waiver,
Borrower shall pay directly, when and where payabk, the amounts duc for iy, Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to ! ende: receipts evidencing such payment
within such time period as Lender may requirc. Borrower's abligation to make sich payments and to provide receipls
shall for all purposcs be deemed to be a covenant and agreement contained in this Sicurity Instrument, as the phrase
“covenant and agreement” is used in Section 9. I Borrower is obligated to pay Escrcw licms directly, pursuant to
a waiver, and Borrower fails to pay the amount due (or an Escrow ftem, Lender may exertise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender vny such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a nolice given in acuordaCe with Section
I3 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, tha ar¢ then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to cxceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or othcrwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Bortower intorest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall net be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc €
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in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual agcounting of the Funds as required by RESPA.

1" there 1s a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o Borrower for
1he excess (unds in accordance with RESPA. 1T there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall aotily Borrower as required by RESPA, and Borrawer shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary 1o make up the deficiency in accordance with RESPA, but in no more than
12 mwonthly payments.

Upon payment in full of' all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds bzld by Lender.

4. /Cherges; Liens. Borrower shall pay all taxes, assessinents, charges, fines, and impositions aitributable to
the Property which can attain priority over ihis Sccurity [nstrument, leasehold payments or ground rents on the
Property, if any._spd Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow liems; Borrower shall pay them in the manner provided in Section 3.

Borrower shall propatly discharge any lien which has priority over this Security Instrument unless Borrower:
{a) agrees in writing 10 thepayment of the obligation secured by the lien in a manner acceptable to Lender, but only
so lung as Borrower is periorming such agreement; (b) contests the lien in good faith by, or defends againsi
enforcement of the lien in, legal proceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings are pendinz, but only until such proceedings are concluded; or (c} secures from the holder
of the lien un agreement satisfactory (0 Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Properiy is satiect to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice idenbfying tie lien, Within 10 days of the datc on which that notice is given,
Borrower shall satisfy the lien or take one or mors 2f the actions set forth above in this Section 4.

Lender may require Borrower io pay a one-tinie churge for a real eslate tax verification and/or reporting service
used by Lender in connection wath this Loan,

5. Property Insurance. Borrower shall keep thelimprovements now existing or hereafter erected on the
Property ansured against loss by fire, hazards included withir th< rerm "extended coverage,” and any other hazards
meluding, but oot limited 1o, carthquakes and floods, for which‘Leudse requires insurance. This insurance shall be
maintaingd in the amounts (including deductible levelsy and for e periods that Lender requires.  What Lender
requires pursuant to the preceding sentences can chanpe during the term of thoLoan, The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Dorrower s choice, which right shall
nol be exercised unreasonably. Lender may require Borrower to pay, in connet’on with this Loan, either: (a) a one-
time charge lor Neod zone determinalion, certification and tracking services; or {»>a ve-time charge for flood zone
determination and cerlification services and subsequent charges each time remappings ¢ r siinilar changes oceur which
reasonably might affect such deterimmation or certification.  Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

Il Borrower fails 1o maintain any of the coverages described above, Lender may obtain insuranice coverage, al
Lender's option and Borrower's expense.  Lender 1s under no obligation to purchase any particular ©/pe or amount
of coverage. Therefore, such coverage shall cover Lender, but might of might not protect Borrower, [so¢ owet's
equity in the Property, or the contents of the Property, against any risk, hazard or hiability and might provide greater
or lesser coverage than was previously in etfect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 3 shatl become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Nole rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance pelicies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policics, shall include a standard mortgage clause, and shall name Lender as morlgagee and/or as an
addittonal loss payee. Lender shall have the right to hold the policies and renewal certificates. 1f Lender requires,
Borrower shall promplly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

ILLINQIS--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include o standard mortgage clavse and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of loss il not made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applicd to restoration
of repait of the Property, if the restoration or repair is economically feasible and Lender' s security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an apportunily 1o inspeet such Property to ensure the work has been completed to Lender' s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single paymenl or in a secies of progress payments as the work is completed. Unless an agreement
is made i wriling or Applicable Law requires interest o be paid on such insurance proceeds, Lender shall not be
required (0 poy Borrower any inlerest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Butrosver shall not be paid out of the insurance proceeds and shall be the solc obligation of Borrower.
Il'the restoration 2 rogair is not cconomically feasible or Lender' s security would be lessened, the insurance proceeds
shall be applied 10 the'suras secured by this Sceurity Instrument, whether or not then duc, with the excess, if any, paid
(o Borrower. Such insucancc proceeds shall be applied in the order provided for in Section 2.

H' Borrower abandons @« Property, lender may file, negotiaic and seitle any available insurance claim and
related matters. I Borrower does nin respond within 30 days to a notice from Lender that the insurance carrier has
offercd 1o sctle a claim, then Lender may negotiale and sctile the claim. The 30-day period will begin when the
notice is given. In either event, or i’ Londen acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights o sy insurance proceeds in an amount not (o exceed the amounts unpaid
under the Note or this Security Instrument, aidu) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) undeia't insurance policies covering the Property, insofar as such rights
arc applicable 1o the coverage of the Property. Lerder may use the insurance procecds either 1o repair or restore the
Property oF to pay amounts unpaid under the Note or this Sceurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish! ard use the Property as Borrower's principal residence
within 60 days after the execution of this Sccurity Instrument £ad shall continue to occupy the Properly as Borrower's
principal residence for ai least une year afier the date of occupaney, v.pless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating c'ccrimstances exist which are beyond Borrower's
conlrol.

7. Preservation, Maintenance and Protection of the Property; (nspections. Borrower shall not desiroy,
damage or impair the Property, allow the Property to deteriorate or commit vasic on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in-ordes to prevent the Property from
deteriorating or decreasing in value due to its condition.  Untess it is delermined puzs s’ to Section 5 that repair or
restoration is not ecanomically fzasible, Borrpwer shall promptly repair the Property if awmaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with dr:iage to, or the taking
of, the Property, Berrower shall be responsible for repairing or restoring the Property only if 1._nder has released
proceeds for such purposes.  Lender may disburse proceeds for the repairs and restoration in a siugh. payment or in
a series of progress payments as the work is completed. 1f the insurance or condemmation proceeds ziesiut sufficient
10 repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion i sach repair
or restoration.

Lender or its agent may make reasonahle entries upon and inspections of the Property. 1F it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior lo such an interior inspection specilying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons of entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS--Single Family--Fannie Mae/Froddia Mac UNIFORM INSTRUMENT - MERS DocMagic ERurmis
Form 3014 1101 Page € of 14 e
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perforn the covenants and agreements contaimed i this Security Instrument, (b) there is a legal
proceeding that might signilicantly alTect Lender' s interest inthe Property and/or rights under this Security Insteument
{such as a proceedmg in bankrupley, probate, for condemmation or [orfeiture, for enforcement of a lien which may
attain priority over this Seeurity Instrument or Lo enforee laws or regulations), or (¢) Borrower has abandoned the
Property. then Lender may do and pay for whatever 1s reasonable or appropriate to protect Lender's interest in the
Property and rights under ihis Seeurity Instrument. meluding protecting and/or asscssing the valuc of the Property,
and sccuring and/er repaining the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has prionity over this Sccurity Instrumenl; (b) appearing in court; and (c) paying reasonable
altorneys’ fees to protect 1ts interest in the Property and/or rights under this Security Instrument, including its secured
position 1n a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property 1o
make repzizs. change locks, replace or board up doors and windows, dram water from pipes, eliminate building or
other code vieianons or dangerous conditions, and have utilines turned on or off.  Although Lender may take action
under this Sect'on 2. Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs nodtablity for not taking any or all actions authorized under this Section 9.

Any zmeunts dicbersed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument.  Thiess arnounts shall bear interest at the Note rate from the date of disbursement and shal! be
payable, with such interest, fzon notice from Lender to Borrower reguesting payment.

11 this Seeurity Instrumentis)on. & leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the lcasZnold cstate and mterests herein conveyed or terminate or cancel the ground lease.
Borrewer shall ot without the express wrilten consent of Lender, alter or amend the ground lease. If Borrower
acquires fee e 10 the Property, the leaszbid and the fee title shall not merge unless Lender agrecs to the merger
i writing.

10. Mortgage Insurance. 1{ Lender requires Morigage Insurance as a condition of making the Loan, Borrewer
shall pay the premiums required o maintain the Moripzze Insurance in effect. 1, for any reason, the Morigage
Insurance coverage required by Lender ceascs to be avalable from the mortgage imsurer that previously provided such
msurance and Borrower was required to make scparately designated payments toward the premiums for Morltgage
Insurance, Borrower shall pay the premiums required 1o obtin coverage substantally equivalent to the Mortgage
Insurance previously in cffect, al a cost substantially cquivalento the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurcr selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to'Lender-the amount of the separately designated
payments that were due when the insurance coverage ceased to be i effect. Leader will accept, use and retain these
payments as a non-refundable loss reserve in liew of Morigage Insurance.  Sucli 155 reserve shall be non-refundable,
notwithstapding the fact thal the Loan is ultimately paid in full, and Lender shall zot i< raquired to pay Borrower any
interest or earnings on such loss reserve. Lender cun no longer require loss reserve zeyimsats if Mortgage Insurance
coverage (in the amourt and for the pertod that Lender requires) provided by an insures szlected by Lender again
becomes available, 1s obtwined, and Lender requires separately designated payments owria the premiums for
Mortgage Insurance. 1f Lender required Morlgage Insurance as a condition of making the Loan uns. Borrower was
required to make separately designated payments toward the premiums for Morigage Insurance, Lor.ower shall pay
the premiums required to maintain Mortgage Insurance in cftect, or to provide a non-refimdable les seterve, until
Lender' s requirement for Mortgage Insurance ends in accordance with any written agreement between Socrower and
Lender providing for such termination or until tesmanation is required by Applicable Law. Nothing in this Section
L0 allects Borrower' s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evatuate (heir total visk on all such insurance in force from time 1o time, and may enter into
agreements with other parlies that share or modify their risk, or reduce losses. These agrecments are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFaring
Form 3014 1/01 Page 7 of 14 wiw.docmagic. com



1305757234 Page: 9 of 20

UNOFFICIAL COPY

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any aflitiate of any of the foregomg. nay reevive (direetly or indireetly) amounts that derive from {or might
be characterized as) a purtion of Borrower's paymems for Morigage Insurance, in exchange for sharing or modifying
the mortgage insurce’s risk. or reducing losses. [ such agreement provides that an afitliate of Lender takes a share
of the insurer's risk in exchange for a share ol the premiums paid 10 the nsurer, the arrangement is often termed
“captive reinsurance.” Further:

(a) Any such agreements will not alfect the amounts that Borrower has agreed to pay for Mortgage
[nsurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not enfitle Borrawer to any refund,

(b) Any such agreements will not alfect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receivs.cetain disclosures, to request and obtain cancellation of the Morigage Insurance, to have the
Mortgage Inzuvance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unesrpd at the time of such cancellation or termination,

11. Assigpzaer of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall be paid w [Lender,

If the Property is damaged, such Miscellancous Procceds shall be applied to restoration or repair of the Property,
i the restoration or repair it.wconomically Ieasible and Lender’s seeurity is not lessened.  During such repair and
restoration peried, Lender shal’ have the right 10 hold such Miscellancous Proceeds until Lender has had an
opportunity 1o inspect such Property to ensure the work has been completed 1o Lender's satisfaction, provided thal
suchinspection shal! be undertaken proripily, Lender may pay for the repairs and restoration in a single disbursement
or in a scries of progress paymenls as the-wzil: is completed. Unless an agreement 1s made in wniting or Applicable
Law requires interesi to be paid on such Misceliancous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Prgiesds. 11 the restoration or repair 15 not economcally feasible or
Lender's security would be lessened, the Miscellancous Pzoceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Scction 2.

In the event of a tolal taking, destruction, or loss in vaiue o{ the Property, the Misecllancous Proceeds shall be
applicd Lo the sums securcd by this Security Instrument, wheibr or rot then due, with the excess, if any, paid to
Borrower,

In the event of a partizl 1aking, destruction, or foss m value 6iine Preperty in which the fair markel valuc of
the Property immediately before the partial taking, destruction, or loss in value is-2qual 1o or greater than the amount
of the sums sceured by this Security Instrument innnediately before the partizi *aning, destruction, or loss in vilue,
untess Borrower and Lender otherwise agree in writing, the sums secured by this Serdrity Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplicd by the following fraction: {¢j i total amount of the sums
secured immediately belore the partial (aking, destruction, or loss n value divided by (b) (he fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall i paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which toe famarket valuc of
the Property immediately before the partial taking, destruction, or loss in value 15 less than the zineant of the sums
secured immedialcly before he partial taking, destruction, or loss in value, unless Borrower and Lipacs otherwise
agree in writing, the Miscellangous Proceeds shall be applied to the sums secured by this Security Instruinent whether
or not the sums arg then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as
defined in the next sentence) offers lo make an award to seitle a claim for damages, Borrower fails to respond to
Lender within 30 days aficr the date the notice 15 given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or vepair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrewer shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could resuit in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRLIMENT - MERS
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as provided in Section 19, by causing the action or proceeding 10 be dismissed with o ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other matenal impairment of Lender's inerest in the Property or
rights under this Secunity Instrument.  The proceeds of any award or clim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shalt be paid 10 Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall be applied in the
order provided for in Scetion 2.

12. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension ol the time for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Succcssor in Interest of Borrower shall not operate 1o release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required (o commence proceedings against any Suceessor in Interest of Borrower
or 10 refuse 1o extend time or payment or otherwise modify amortization of the sums secured by this Security
Instrumeric by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including. without Hmitation, Leader's acceplance of
payments from 1bv.d persons, entities or Sucecssors in Interest of Borrower or in amounts less than the amount then
due, shall not bec waiver of or preclude the excreise of any right or remedy,

13. Joint and Sevcral Liabitity; Co-signers; Successors 2nd Assigns Bound. Borrower covenants and agrees
that Borrower's ebligationsand liabikity shall be joint and severak. However, any Borrower who co-signs this Sceurity
[nstrument but does not exeo i the Note (a "co-signer™): (a) is co-signing this Security Instrument only o mortgage,
grant and convey the co-signer's niterest in the Property under the terms of this Security Tnstrument; (b) is not
personaily obligated w pay the sums secured by this Sccurity Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, ‘orbear or make any acconwnodations with regard 1o the terms of this Sccurity
Instrumemt or the Note without the co-signzi s consent,

Subject 1o the provisions of Section 1P, uny, Successor in Interest of Borrower who assumes Borrower's
obligations under this Securily Insirument i wriur:.and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument.  Borrower il not be released from Borrower' s abligations and Jiability
under this Security knstrument unless Lender agrees (o cuch release in writing.  The covenants and agreements of this
Security Instrument shall bind {except us provided in Section 20} and benefit the successors and assigns of Lender.,

14. Loan Charges. Lender may charge Borrower fees(for/services performed in connection with Borrower's
default, for the purpose of protecting Lendet”s interest in the Froresty and rights under this Security Instrument,
including, but ot limited 1o, attorneys' fees, property inspection and valvation fees. In regard to any other fees, the
absence of express authority in this Security Instrument &o charge aspecifis-ize 1o Borrower shall not be construad
asaprohibition on the charging of such fee. Lender may not charge fees thit are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject 10 a law which sets maximum loan charges, and that iay/1s finally interpreted so that the
interest or other loan charges cotlected or to be collected in conncetion with the Lgan exceed the permitted limits,
then: () any such loan charge shalt be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums alrcady collected from Borrower which exceeded permitied limits will be rétuided to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note of by mabirg < direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymzai. without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acieplance of
any such refund made by ditect payment to Borrower will constitute a waiver of any right of action Borrovee: might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed 1o have been given 1o
Borrower when mailed by first class mail or when aclualty delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requites
otherwis¢. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only reporta change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
atany ¢ne time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice 1o Borrower. Any nolice in connection
with this Securily Instrument shall not be decined 10 have been given to Lender umil actuatty reecived by Lender,
If any notice required by this Security Instrument s also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Sccurity Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed by
{ederal law and the law of the jurisdiction in which the Property is located.  All rights and obhgations contained in
this Sccurity Instrument are subject to any requirements and limitations of Applicable Law., Applicable Law might
explicitly or implicitly allow the parties w agree by comtract or i might be silent, but such silence shall not be
construcd as a prohibition against agreement by contracl. [n the ¢vent that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not alfect other provisions of this Security
Instrument ar the Note which can be given effect without the conflicting provision.

Asied in this Security Instrument: (1) words of the mascubine gender shall mean and include corresponding
neuter words or words of the feminine gender; {b) words in the singular shall mean and include the plural and vice
versa; and (¢} (he/word "may" gives sole discretion without any obligation to take any action,

17. Borrov.2r's, Copy. Borrower shall be given one copy of the Note and of this Sccursty Instrument,

18. Transfer o(ite Property or a Beneficial Interest in Borrower. As used in this Scction 18, "Imerest in
the Property” means any leg2] or benelicial interest in the Property, including, but not limited to, these beneficial
interests transferred in a bon-Jor deed, contract for deed, installment sales contriet or escrow agreement, the intent
of which is the transfer of title by Eorrower at a luture date 10 o purchaser.

[f all or any part of the Properey or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial imeresi‘in Eorrower is sold or transforred) without Lender's prior writien consent,
Lender may require immediate payment iwfivof all sums secured by this Security Instrument. However. this option
shall not be excreised by Lender if such exerciseis prohibited by Applicable Law.

If Lender exercises this option, Lender stwif@ive Borrower notice of acceleration. The notice shall provide a
periad of not less than 30 days from the date the noudce j=given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Tnstrument. 1f Borrower fails Lo pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by iz Security Instrument without [urther notice or demiand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. ! Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior o the carlicst of: (a)
five days before sale of the Property pursuant to Section 22 of this securit; Instrument; (b) such other period as
Applicable Law might specify for the ternination of Borrower' s right 1o reiastate: or {¢) entry of 4 judgment enforcing
this Security Instrument. Those conditions are that Borcower: (a) pays Lendeall sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurved; (b crres any default of any other
covenants or agreements; () pays all expenses incurred in enforcing this Sccurity nisirament, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fets'incurred for the purpose
of protecting Lender' s interest in the Property and rights under this Security Instrument; and (<) wkes such action as
Lender may reasonably require to assure that Lender's interest in the Property and right: urdez this Security
lnstrument, and Borrower's obligation 1o pay the sums secured by this Sccurity Instrument, shatl contaak unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such rekistaement sums
and expenses in one or more of the following lorms, as selected by Lender: (a) cash; (b} money order. (C) certified
check, bank check, Ireasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are msured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.  Upon
reinstatement by Borrowet, this Security Instrument and obligations secured hereby shall remain fully effective as if
o acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Sceurity Instrument) can be sold one or more times withowt prior notice to Borrower. A sale might
result in a change in the entity (known as the " Loan Servicer"} that collects Peniodic Payments due under the Note
and this Security Instrument and performs othet mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There alse might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address 1o which payments shoudd be made and any other
information RESPA requires in connection with a notice of transfer of servicing. 11 the Note is sold and therealicr
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 0 a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual
litigant or the member of a class) that arises from the other party's actions pursuant to (his Security Instrument or thal
alleges that the other party has breached any provision uf, or any duty owed by rcason of, this Security Instrument,
until such Borrower or Lender has notificd the other party {with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hercto a reasonable period alier the giving ol such
notice 1o take corrective action. 1f Applicable Law provides a time period which must elapse before certain action
can be teiwcn. that time period will be deemed to be reasonable for purposes of this paragraph. The netice of
acceleration 7aa opportunily 1o cure given to Borrower pursuant to Section 22 and the notice of acceleration given
(o Borrower pursvant to Section [8 shall be deemed to satisfy the notice and opportunity 1o take corrective action
provisions of this'Secdon 20,

21. Hazardou! Substances. As uscd in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardoss substances, pollutants, or wasies by Environmental Law and the following substances:
gasoline, kerosene, other l2:zunable or toxic petroleum products, toxic pesticides and herbicides, volalile solvents,
matcrials containing asbestos or/iormaldehyde, and radioactive materials; (b) "Environmemal Law” means federal
Jaws and laws of the jurisdiction wheic the Property is located thal relate 1o health, safety or environmental protection;
(c) "Environmental Cleanup” include’ any rcsponse action, remedial action, or removal action, as defined in
Environmentat Law; and (d) an "Eovircarsevtal Condition™ means a condition that can cause, contribute 10, or
otherwise trigger an Environmental Cleanuys:

Borrower shall not cause or permil the presceceuse, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or i Property. Borrower shall not do, nor allow anyene clsc
to do, anything affecting the Properly (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely alfects the value of the Property. ( The, preceding two sentences shall not apply to the
prescnce, usc, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate te normal residential uses and to maintenance Of ihe Property (including, bul not fimited to,
hazardous substances in consumer products},

Borrower shall promptly give Lender written notice of (a) any inves'igation, ¢laim, demand, lawsuit or other
action by any governmental or regulatory agency or private party invelving the“raparty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environme:a) Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazirocus Substance, and (c) any
condition caused by the presence, usc or release of a Hazardous Substance which adverse!y alfects the value of the
Property. If Berrower learns, or is nolified by any governmental or regulatory authority, or snyprivate party, that
any removal or other remediation of any Hazardous Substance aflecting the Properly is necosssly-Borrower shall
promptly take all necessary remedial actions in accordance with Enviconmental Law. Nothing hergipsiail create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowcr and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 uniess Applicable Law provides otherwise). The notice shall specify: (a) the defanlt; (b) the action
required to cure the default; (c) a date, not Jess than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right 1o reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including.
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fec is permited
under Applicable Law.

24. Waiver of Homestead. In accordance with Iltinois law, the Borrower hereby releases and waives all ¢ ghts
under and by virtue of the [llinois homestead exemption Jaws.

25, Placement of Callateral Protection Insurange, Unless Borrower provides Lender with cvidence of the
insurasice coyr rage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
cxpense 10 prawecd Lender's interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's
interests. The Cov.rage that Lender purchases miay not pay any claim that Borrower makes or any clatm that is made
against Borrowern ponnection with the collateral, Borrower may later cancel any insurance purchased by Lender,
but only after providiag Lander with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lerdpr purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including intercst and any other charges Lender may imposc in connection with the placement of the
insurance, until the eftective date ol the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be morc than the cost
of insurance Borrower may be able to ¢otair on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEF| 8LANK]
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BY SIGNING BELOW, Borrower accepts and aprees (o the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

. {Seal) {Seal)
ROBERT C. PEARL -Borrower -Borrower
-——- (Seal) (Seal)
-Borrower -Borrower
— ) (Seal) (Seal)
=Rureower -Borrower
Witness: Witness:
ILLINQIS~-Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFarms
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[Space Below This Line For Acknowledgment)

County of COCK

The foregoing instrument was acknowledged before me this __FEBRUARY 22, 2013

by _ROBERT C. PEARL , ({Y)({ \{d man

OFFICIAL SEAL
GERARDO PEREZ

NOTARY PUBLIC STATE OF ILLING:# ¢
My Commisslon Explres 41152016
B S,

(Seal) Zersal Number, if any
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Loan Number: 10400846051

FIXED INTEREST RATE RIDER

Date: FEBRUARY 22, 2013
Lender: GUARANTEED RATE, INC.

Horrower(s): ROBERT C. PEARL

TAHIS FIXED INTEREST RATE RIDER is made this  22nd day of FEBRUARY, 2013
and 13 inedrporated inte and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Gecurity Deed (the "Security Instrument”) of the same date given by the undersigned {the
“Borrowcr”) to szcure repayment of the Borrower's fixed rate promissory note (the "Notc™) in favor of
GUARANTEeR PATE, INC.
{the "Lender™). The Security Instrument encumbers the property more specifically described in the Security
Instrument and locates at:

2108 N wWEAVITT ST, CHICAGO, ILLINQIS 60647
[Property Address]

ADDITIONAL COYENANTSE. Ip.addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fart’ier covenant and agree as follows:

A. Definition { E ) "Note" of the'ecurity Instrument is hereby deleted and the following
provision is substituted in its place in the Securiey Instrument:

{ E ) "Note" means the promissory note signed by the Porrower and daled FEBRURRY 22, 2013 .
The Note states that Borrower owes Lender FOUUR HUNDRED TWENTY-THREE THOUSAND

AND 00/100 Dollars (U.S. $ 423, 000.00 )
plus interest. Borrower has promiscd to pay this debt in regutze Periodic Payments and to pay the debt in
full not later than MARCH 1, 2043 at therstwof 4.125%.

BY SIGNING BELOW, Borrower accepts and agrees to the tenms and.corenants contained in this Fixed

lnler%{?W
' {Seal)

= (Seal)

ROBERT C. PEARL -Borrower -Borrower
{Seal) (Seal)

-Borrower -Borrower

(Seal) {Seal)

-Borrower -Borrower

ILLINOIS FIXED INTEREST RATE RIDER DocMagic €Hartrg
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Loan Number: 10400846051

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 22nd day of FEBRUARY, 2013 ,
and is incorporated ino and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same datc given by the undersigned (the *Borrower”) 1o
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE
CORPORATION
{the "Lender”) of the same date and covering the Property described in the Security Instrument and located at;

2108 N LEAVITT ST, CHICAGO, ILLINOIS 60647
[Property Address}

1-4 FAMILY COYENANTS, In addition to the covenants and agreements made in the Sccurity
Instrument, Borrowr 2.4 Lender further covenant and agree as follows:

A. ADDITIONAL, PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. I[nwscon to the Property described in Security Instrument, the following
items now or hereafier attacked v the Property to the extent they are fixtures are added to the
Property description, and shallalec constitute the Property covercd by the Security Instrument:
building materials, appliances and.gnads of every nature whatsoever now or hercaficr located
in, on, or used, or intended to be vwesd in cormection with the Property, including, but not
limiled to, those for the purposes of supplying or distributing heating, cooling, electricity, pas,
water, air and light, firc prevention and exinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heziers, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, drycrs awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curlain rods, a4ached mirrors, cabinets, paneling and
attached floor coverings, all of which, including replace:nenls and additions thereto, shalt be
deemed to be and rematin a part of the Property covered by e Security Instrument.  All of the
{oregoing together with the Property described in the Securitr Ins.rrment (or the leasehold
cstate if the Security Instrument is on a leasehold) are referred to ippiz -4 Family Rider and
the Sceurily Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowei shall not seck,

agree 1o er make a change in the use of the Property or its zoning classification; unlezs Lender
has agreed in writing 1o the change. Borrower shall comply with all laws, ordirapncs,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall nst
allow any lien inferior to the Sccurity Instrument to be perfected apainst the Property without
Lender's prior writlen permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.
F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree

in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign w Lender all leases of the Property and all security deposits made in connection
with lcascs of the Property. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and to execute new lcases, in Lender's sole discretion.
‘v used in this paragraph G, the wotd "lease™ shall mean "sublease” if the Security Instrument
157un a [easchold.

. ASSIGNMENT OF RENTS; APPOINTMENT OF RECBEIVER; LENDERIN
POSSESSION.  Borrower absolutely and unconditionally assigns and transfers to Lender
all the renis-arid ravenues ("Rents") of the Property, regardiess of to whom the Rents of the
Property are pavabie, Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that eaciv tenant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower ‘shulbaeceive the Rents until {i) Lender has given Borrower notice of
default pursuant o Section 2243 the Security Instrurient and (ii) Lender has given notice to the
tenanl(s) that thc Rents are ts be paid to Lender or Lender's agent. This assignment of Renls
constiutes an absolute assignment znd not an assigament for additional security only.

If Lender gives notice of default to Borrower: (i} all Rents received by Borrower shall be
held by Borrower as trustee for the beoi:(it of Lender only, to be applied to the sums secured
by the Security Instrument; (ii) Lender shal’ be vntitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that cach tenant of the Property shall pay all Rents duc
and unpaid (o Lender or Lender's agents upon-Zedider's written demand to the tenant; (iv)
unless applicable law provides otherwisc, 21l Rents coiteited by Lender or Lender' s apents shall
be applied first to the costs of taking control of and measzing the Property and collecting the
Rents, including, but nol limited to, attorney's fees, receizei™s fees, premiums on receiver's
bonds, repair and maintenance cosls, insurance premmiums, laxes assessments and other charges
on the Property, and then to the sums secured by the Security Insisumint; (v) Lender, Lender's
agents or any judicially appointed receiver shull be liable to account for only those Rents
actually received; and (vi) Lender shall be entitled 10 have a receiver/abpointed to take
possessien of and manage the Property and collect the Rents and profits derived from the
Property without any showing as 1o the inadequacy of the Properly as sccurivy

LI the Rents of the Property are not sufficient to cover the costs of taking coritrol »f and
managing the Property and of collecting the Rents any funds expended by Lendei-ior svzh
purposes shall become indebtedness of Borrower 1o Lender secured by the Security Instriment
pursuant to Section 9.

Borrower represents and warrants that Borrower has nol executed any prior assignment of
{he Renits and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shal! not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
atany time when a default occurs. Any application of Rents shall not cure or waive any default
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or mvalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when alk the sums secured by the Securily Instrument are paid in [ull.

I. CROSS-DEFAULT PROVISION. Borrower's defaull or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Farmly Reder.

;v-’i

f
f = (Seal) (Seal)
ROBERET C. PEARL -Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
{Seal) a (Seal)
-Borrower -Borrower
MULTISTATE 1-4 FAMILY RIDER DocMagic @orang
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EXHIBIT A
THE SOUTH 1/2 OF LOT 29 AND ALL OF LOT 30 IN BLOCK 14 IN HOLSTEIN, A SUBDIVISION IN THE WEST

1/2 OF THE NORTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14 EAST OP THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 14-31-125-042-0000
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