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This Instrument Prepared By:
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, IL 60613

A0 le [

Afier Recording Rewrn To:
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, ILLINOIS
60613

£ [Space Above This Line For Recording Data)

Loan Number: 10402546015 MORTGAGE

MIN: 1001963990036316¢8 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document.are-defined below and cther words are defined in Scctions 3, 11,
13, 18, 20 and 28, Certain rules regarding the usage of wor's used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which s 2ored  FEBRUARY 22, 2013 |, together
with 2l Ridcrs w0 this document.

(B) "Borrower"is ROBERT C. PEARL MARRIED M2

Borrower is the morigagor under this Sccurity Instrument.

(C) "MERS" is Mortgage Elccironic Registration Systems, Inc. MERS is a separwie corporation that is acting
solely as a nomince for Lender and Lender's successors and assigns. MERS is the me rtgagce under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an adcress and (clephone number
of P.O. Box 2026, Flint, M1 48501-2026, tcl. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION crganizct:l
and existing under the laws of  ILLINOIS
Lender's addressis 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory nofc signed by Borrower and dated FEBRUARY 22, 2013

The Note states that Borrower owes Lender FIVE HUNDRED SIXTEEN THOUSAND AND
00/100 DoMars (U.S.$ 516,000.00 ) plus interest.
Borrower has promised 1o pay this debt in regular Periodic Payments and o pay the debt in full not later than
MARCH 1, 2043

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMogle ERormS
Fom 3014 101 Page 1 of 14 g sl
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(G} "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums duc under this Sceurity Instrument, plus interest.

(H) “Riders" mcans all Riders 1o this Sccurity Instrument tha are executed by Borrower. The following Riders are
to be exccuted by Borrower [check box as applicable):

(] Adjustable Rate Rider [} Planned Unit Development Rider
[ Balloon Rider [J Biweekly Payment Rider

1-4 Family Rider [ Second Home Rider

(1 Condominium Rider [X] Other(s) [specily)

Fixed Interest Rate Rider

(1) "Applicable’c.a24".mcans all controlling applicable federal. siate and local statules, regulations, ordinances and
administrative rules and wrders (that have the effeet of law) as well as all applicable final, non-appealable judicial
opinions, !

(J) "Community Associatiza Dues, Fees, and Assessments” means all ducs, lecs, asscssments and other charges
that arc imposed on Borrower orthe Property by s condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" mezns ary transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiatza through an clectronic terminal, telephonic instrument, compuler, or
magnetic tape so as to order, instruct, or awbiedze a financial ingtitution to debit or ceedit an account. Such term
includes, but is not limited 10, point-of-salc wraisfors; avtomated teller machine (ransactions, transfers initialed by
telephone, wire iransfers, and automated clearinghcuse tounsfers.

{L) "Escrow ltems" mcans those items that arc described in Scction 3.

(M) "Miscellaneous Procceds' mcans any compensation, seilememt, award of damages, or procecds paid by any
third party (other than insurance procceds paid under the covarages described in Séction 5) for: (i) damage 1o, or
desiruction of, the Property; (i} condemnation or other taking of alt o--any pari of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrcpresentations of, or omissions as'1o; the value and/or condition of the Property,
{N) "Mortgage Insurance™ mcans insurance protecting Lender against the monnayment of, or default on, the Loan,
(0) "Periodic Payment™ means the regularly scheduled mnount due for (i) prircipal and interest under the Note,
plus (ii) any amounts under Scetion 3 of this Security Instrument,

(P} "RESPA"™ mcans the Real Estate Sctlement Procedures Act (12 U.S.C. §260¢ er'seq.) and its implementing
regulation, Regulation X (12 C.F_R. Part 1024), as they might be amended from tinic 1o time, or any additional or
successor legislation or regulation that poverns the same subject mater.  As used in this Sceurity Instrument,
"RESPA" refers to all requiremems and resirictions that are imposed in regard to a " federally rriated mortgage loan®
even il the Loan docs not qualify as a "federatly related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" mcans any party that has taken title to the Property, wheiner or not that
party has assumed Borrower's obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all rencwals, exiensions and modifications
of the Note; and (ji) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hercby mortgage, grant and convey to MERS (solely as nominec for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COCK
[Type of Recording Jurisdiction) {Name of Recording Jurisdiction)
ILLINOIS—-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc Gramms
Form 3014 1/04 Page 2 of 14 ogic
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SEE ATTACHED LEGAL DESCRIBTION
A.P.N.: 14-31-403-030-0000

which currealy has the address of 1922 N WOOD ST
| Sween]
CHICAGOD . Iinois 60622 {"Property Address"):
ICity] |Zip Code]

TOGETHER WITH al-ine improvements now or hercafier erecied on the property, and all casements,
appurtcnances, and fixtures now or hwreafier a pan of the property.  All replacements and additions shall also be
covered by this Sccurity Insteument. /Al of the foregoing is referred to in this Sceurity Instrument as the "Property.”
Borrower wnderstands and agrees that MRS holds only legal iitle 10 the interests granicd by Borrower in this Security
Instrument, but, if necessary 10 comply wiibdany or custom, MERS (as naminee for Lender and Lender' s successors
and assigns) has the ripht: 10 exercise any or i 41 those interests, including, bui not limited to, the right to forcclose
and scll the Property; and to tzke any action requiies of Lender including, but not Llimited 1o, releasing and canceling
this Security Instrument,

BORROWER COVENANTS 1hat Borrower is lawlully seised of ihe estate hereby conveyed and has the right
lo mortgage, granl and convey the Property and that the Crepeny is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title t she Property againgt all claims and demands, subject
te any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants ‘or national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security insirument-<avering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agreé =3 Tollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, sns iLrec Charges, Borrower shall
pay when due the principal of, and interesi on, the debi evidenced by the Noic and any prepayment charges and late
charges duc under the Note. Borrower shall also pay funds for Escrow llems pursuant te Jection 3. Payments due
under the Note and this Security insirument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returnzd 20 *sender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instramer! be made in
one or more of the following forms, as selecled by Lender: (a) cash; {b) meney order;, (c) certified check tank check,
treasurcr's check or cashier's cheek, provided any such check is drawn upon an institution whose deposils zre fasured
by a federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are decmed reccived by Lender when received at the Jocation designated in the Note or at such other
Jocation as may be designated by Lender in accordance with the noiice provisions in Section 15. Lender may return
any payment or partial payment if the payment or pariial paymenis are insufTicient 1o bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan currem, withowt waiver of any rights
hereunder or prejudice 1o its rights 10 refuse such payment or partial payments in the future, but Lender is not
obligated 10 apply such paymenis at the time such payments are accepied. 1f each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds.  Lender may hold such unapplicd funds
until Borrower makes payment o bring the Loan current. 1f Borrower does not do so within a reasonable period of
time, Lender shall gither apply such funds or return them to Berrower. I not applicd earlicr, such funds will be

ILLINQIS—Single Family~Fannie Mae/Freddia Mac UNIFORM INSTRUMENT - MERS DocManlc E5rams
Form 3614 1101 Page 3 of 14 e s
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applicd 1o the owstanding principal balance under the Note immediately prior 10 foreclosure.  No ofTsel or claim
which Borrower might have now or in the future against Lender shall relicve Borrower lrom moking payments due
under the Note and this Sccurity Instrument or performing the covenams and agrecments secured by this Seeurity
Instrument.

2. Application of Payments or Proceeds, Except as otherwise deseribed in this Scation 2, all puyments
accepted and apphicd by Lender shall be applicd in the Tollowing order of priosity: () imercst due under the Note;
(b) principal due under the Note; (¢) amounts duc under Seetion 3. Such paymenis shall be applicd o cach Periodic
Payment in the order in which it became duc. Any remaining amounts shall be applied first 1o late charges, second
to any other amounts duc under this Sccurity Instrument, and then 1o reduce the principal batance of the Note.

If Lender reccives a paymem from Borrower for a delinquem Perivdic Payment which includes a sufficien
amount 1o pay any latc charge due, the payment may be applied 10 the delinguent payment and the lae charge, IT
wore than/cac Periodic Payment is ouistanding, Lender may apply any payment received from Borrower Lo the
repayment ol 1ic Periodic Payments i, and 1o the cxtent that, cach payment ¢can be paict in full. To the exient that
any excess exists af.er the paymen is applicd to the full payment of onc or more Periodic Payments, such exeess may
be applied to any Yatc coarges duc. Voluniary prepayments shall be applied (irst 1o any prepayment charges and then
as described in the Ng'e:

Any application of pavinsnts, insurance proceeds, or Miscelkineous Proceeds to principal due under the Notc
shall net extend or postponc 2:¢ due datg, or change ihe amount, of the Periodic Payments.

). Funds lor Escrow ltenis, ) Borrower shall pay to Lender on ihe day Periodic Paymenis are duc under the
Note, until the Notc is paid in fuli, 2'sum (the "Funds®) 10 provide for paymen of amoums due for: (a) taxes und
asscssments and other iems which can itain prierity over this Security Insirument as a lien or cncumbrance on the
Property; (b) leaschold payments or growar rents on the Property, if any; {¢) premiums for any and all insurance
required by Lender under Scction 5; and (d) viurigage Insurance premiums, if any, or any suns payablc by Borrower
to Lender in licu of the payinent of Mortgage lnisurance premiums in accordance with the provisions of Scction 19.
Thesc items arc called “Escrow fems.” At origination or-siany time during ihe term of the Loan, Lender may require
that Community Association Ducs, Fees, and Assessmeits, if any, be escrowed by Borrower, and such dues, lees and
asscssments shall be an Escrow ltem. Borrower shall proript!y furnish to Lender all notices of amoums 10 be puid
under this Section. Borrower shall pay Lender the Funds for €scrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems.  Lender «nay waive Borrower's obligation 1o pay lo Lender
Funds for any or all Escrow hicms at any time.  Any such waiver mayon'y he in writing. In the cvent of such waiver,
Borrower shall pay dircctly, when and where payable, the amounts duc for 255 Escrow liems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to (.enderreceipts cvidencing such payment
within such time period as Lender may require. Borrower's obligation to make suzii payments and 1o provide reccipls
shall for all purposes be decmed to be a covenant and agrcement contained in this Secuiity Insirement, as the phrase
"covenant and agreement” is used in Section 9. 1f Borrower is obligated 10 pay Esciow 1téms dircctly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow hem, Lender may exerciss its rights under Scction
9 and pay such amount and Borrower shall then be obligated under Section 9 Lo repay 10 Lendcr wny such amount,
Lender may revoke the waiver as (o any or all Escrow licms at any lime by a nolice given in aceardinze with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that‘ar< then required
under this Section 3.

Lender may, at any time, collcct and hold Funds in an amount (a) sulficient 10 permit Lender (o apply/the Funds
at the time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow licms or otherwisc in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits arc insurcd by a federal agency, instrumentality, or
entity (including Lender, il Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no lalcr than the time specified under RESPA, Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow licms, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender (o make
such a charge. Unless an agrecment is made in writing or Applicable Law requires intcrest 1o be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle ERmrmns
Form 3014 1/01 Page 4 of 14 www.;g;cnagic.wm
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in writing, howcver, that interest shall be paid on he Funds. Lender shall give 10 Borrower, withow charge, an
annual accounting of the Funds as required by RESPA,

I there is a surplus of Funds held in cscrow, as delmed under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. 1f there is a shortage of Funds held in cscrow, as defined under RESPA,
Lender shall notily Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary 1o make
up the shortage in accordance with RESPA, but in no mere than 12 momhly paymems. 1 there is o deficiency of
Funds held in escrow, as defined under RESPA, Lender shatl notify Borrower as required by RESPA, and Borrower
shall pay 1o Lender the amount necessary 10 make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full ol all sums sceurcd by this Security Instrument, Lender shall promptly refund o Borrower
any Funds held by Lender.

4. Lhaypes; Liens. Borrower shall pay all taxes, asscssments, charges. fines, and impositions attributable 1o
the Property »iich can altain priority over this Security Instrument, leasehold payments or ground renis on the
Property, il any, a7 Communily Asseciation Dues, Fees, and Assessments, it any. To the extent that these ilems
are Escrow ltems. 3o rower shalt pay them in the manner provided in Section 3.

Borrower shall prozantly discharge any lien which has priority over this Sccurily Instrument unless Borrower:
(a) agrees in writing to tlic rayment of the obligation sccurcd by the lien in w manncr acceptable 10 Lender, bui only
so long as Borrower is perfcining such agreement; (b) contesis the lien in good faith by, or defends against
enforcement of the licn in, legal prociedings which in Lender’ s opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proccedings ave concluded; or {c) sccures from the holder
of the Jien an agreement satisfaciory 1o Lender subordinating the lien to this Sccurity Instrument, 1 Lender
determines that any part of the Properly is guaject to a lien which can atain priority over this Sccurity Instrument,
Lender may give Berrower a notice identifyisp e lien.  Within 10 days of the datc on which that notice is given,
Borrower shall satisfy the licn or take one or muie©f the aclions set forth above in this Scction 4.

Lender may requirc Berrower lo pay a one-timz chezge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the imrrovements now exisling or hereafter erccted on the
Property insured against loss by fire, hazards included withinthe‘term “extended coverage,” and any other hazards
including, but not limited to, carthquakes and floods, for which Ler.e- requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the reriods tha Lender requires. What Lender
requires pursuant ta the preceding sentences can change during the (eiin of the-oan. The insurance carricr providing
the insurance shall be chosen by Borrower subject 1o Lender' s right 1o disapp rove Barrower' schoice, which right shall
not be exercised unrcasonably. Lender may require Borrower 10 pay, in connecara with this Loan, cither: (a)a one-
time charge for flood zone determination, certification and tracking services; or () = oez-time charge for flood zone
determination and cerlification services and subsequent charges each time remappings o Siniilor changes occur which
reasenably might affect such detcrmination or certification. Borrower shall alse be respoasible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the revicw af any Nood zone
determination resulling from an objection by Borrower,

If Borrower fails 10 maintain any of the coverages described above, Lender may obtain insuarce coverage, al
Lender's option and Borrower's expense.  Lender is under no obligation 1o purchase any particular (y'«c or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Eorrawer' s
equity in the Property, or the contents of the Property, against any risk, hazard or Kabitity and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borcower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Sccurity Instrument, These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policics required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as morigagee and/or as an
addilional Joss payec. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS .
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form of insurance coverage, not otherwise required by Lender, for damage 10, or destiruction of, the Property. such
pelicy shall include a standard morigage clause and shall name Lender as morigagee andfor as an additional loss
payec.

[n the cvent of loss, Borrower shall give prompl natice to the insurance carrier and Lender. Lender mity mike
proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurancc proceeds, whether or not the underlying insurance was reguircd by Lender, shalt be applicd 10 restoration
or repair of the Property, if the restoration or repair is cconomically feasible and Lender's sceurity is nol lessened.
During such repair and restoration period, Lender shall have the right 1o hold such insurance proceeds umii Lender
has had an opporwnity to inspect such Property Lo ensurc the work has been completed o Leader' s satislaction,
provided that such inspection shalt be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in.a single payment or in a serics of progress payments as the work is completed. Unless 2n agreement
is made invarit’ng or Applicable Law requires interest 10 be paid on such insuranee procecds, Lender shall not be
required 10 pay Gorrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
rctained by Bor'ow ¢r shall not be paid out of the insurance proceeds and shall be the solc obligation of Borrower.
IMthe restoration ¢« rer.air is not cconomically feasible or Lender' s security would be lessened, the insurance proceeds
shall be applied to the (w3 secured by this Sccurtty [nsirument, whether or not then due, with the excess, il any, paid
to Borrower. Such insurancs nroceeds shall be apptlied in the order provided for in Section 2.

If Borrower abandons f22 Property, Lender may file, ncpotiate and scuile any available insurance claim and
refated matiers. 1T Borrowcr docs no! respond within 3¢ days to a notice from Lender that the insurance carrier has
offered 10 setile a claim, then Lendss may negotiate and sentle the claim. The 30-day peried will begin when the
notice is given. In cither event, or il L.cader acquires the Property under Section 22 or otherwisce, Borrower hereby
assigns (o Lender (a) Borrower's rights w 2iy insurance proceeds in an amount not to cxceed the amounis unpaid
under the Note or this Sccurity Instrument, aiu fu} any other of Borrower' s righis {other than the right to any refund
of uncarned premiums paid by Borrower) undeiaf' msurance policies covering the Property, insofar as such rights
are applicablc to the coverage of the Properly. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Noic or tais Security lastrument, whether or not then duc,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument a:(d siizil continue Lo occupy the Property as Borrower's
principal residence lor at Jeast one year aller the date of occupancy, wdess Lender otherwise agrees in wriling, which
consent shall not be unrcasonably withheld, or unless cxicnuating ciccu/nstances exist which arc beyond Borrower's
conlrol.

7. Preservation, Maintenance and Protection of the Property; luspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to detcriorate or commit wist= on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in wid<r iz prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determimed pursuint <o Scction 5 thal repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if ¢amaged 1o avoid further
deterioration or damage. If insurance or condemnation procecds are paid in connection with dariiags (o, or the taking
of, the Property, Borrower shall be responsiblc (or repairing or restoring the Property only 171 #a'cr has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a singls paymenl or in
a serics of progress payments as the work is completed. H the insurance or condemnation procceds are /ol sufFicient
to rcpair or restore the Property, Borrower is not rclicved of Borrower's obligation for \he completion ot sack repair
or restoration.

Lender or its agent may make reasonable cntries upon and inspections of the Property. it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an intcrior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited 1o,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS—Single Family-Fannie MaefFreddie Mac UNIFORM INSTRUMENT - MERS DocMagic &8
Form 3074 101 Page 6 of 14 - st
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails 1o perform the covenants and agreements contaimed in this Sccurity Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a procceding in bankrupicy, probate, for condemnation or forfeiturc, for cnforcement of a lien which may
altain priority over this Sccurity Instrument o 10 enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or approprialc to protcet Lender's interest in the
Property and rights under this Sccurity Instrument, including protecting and/or assessing the valuc of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a hankrupicy proceeding, Securing the Property includes, but is not limited to, entering the Property to
make repaiiz, change locks, replace or board up doors and windows, drain water from pipes, climinate building or
other code vio'ations or dangerous conditions, and have utilities turncd on or ofT. Although Lender may take action
under this Section ©, Lender docs not have to do so and is not under any duty or obligation 1o do so. It is agreed that
Lender incurs no Yiabsiy for not taking any or all actions authorized under this Scction 9.

Any amounts disoursed by Lender under this Scction 9 shall become additional debt of Borrower sccurcd by this
Security Instrument.  These winounts shall bear inlerest at the Note rate from the date of disbursement and shall be
payable, with such interest,_v'zon notice from Lender to Borrower requesting payment,

If this Sccurity Instrument 4s hn_a lcasehold, Borrower shatl comply with all the provisions of the leasc.
Borrower shall not surrender the leasritold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express writen consent of Lendcr, alter or amend the ground lease. 1f Borrower
acquires fee title to the Property, the leascivid and the fee title shalt not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. [fLender requirer “4ortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortpsge Insurance in cffect. If, for any reason, the Morigage
Insurance coverage required by Lender ceases to be avaiable from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately (es’gnated payments toward the premiums for Morlgage
Insurance, Borrower shall pay the premiums required to oblain zoverage substantially cquivalem to the Morigage
Insurance previously in effect, at a cost substantially equivalent 1o *ie-cost to Borrower of the Morigage Insurance
previously in effect, from an ahernate mortgage insurer sclected by Lender. I substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continuc to pay to Lender<ii= amount of the separately designated
payments that were duc when the insurance coverage ceased to be in effect. Lendzr will aceept, use and retain these
payments as a non-refundable loss reserve in lieu of Morigage Insurance. Suck 1558 reserve shall be non-rcfundable,
notwithstanding the fact that the Loan is ulimately paid in full, and Lender shall not ‘¢ riquired 1o pay Borrower any
interest or carnings on such loss reserve. Lender can no longer require loss reserve paymeals if Morigage Insurance
coverage {in the amount and for the period that Lender requires) provided by an insurer sclected by Lender again
becomes available, is obtained, and Lender requires separatcly designated payments towa:d e premiums for
Mortgage Insurance. If Lender requircd Mortgage Insurance as a condition of making the Loan zn? Borrower was
requircd to make separalely designated payments toward the premiums for Morigage Insurance, Eor:over shall pay
the premiums required to maimain Mortgage Ensurance in effect, or (o provide a non-refundable loss (escrve, until
Lender's requitement for Morligage Insurance ends in accordance with any written agreement between Botrovrer and
Lender providing for such tcrmination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburscs Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower docs not repay the Loan as agreed. Borrower is not a party (o the Mortgage Insurance.

Mortgage insurcrs evaluate their total risk on all such insurance in force from time 10 time, and may enter into
agreements with other partics that share or modify their risk, or reduce losses. These agreements arc on terms and
conditions that arc satisfactory to the morigage insurer and the other party (or parties) 1o these agreements. Thesc
agreements may requirc the mortgage insurer 10 make payments using any source of funds that the morigage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

ILLINOIS~Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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As a result of these agrecments, Lender, any purchaser of the Noic, another insurer, any reinsurcr, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characlerized as) a portion of Borrower's payments for Morigage Insurance, in cxchange for sharing or modifying
the morigage insurer's risk, or reducing losses. I such agrcement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid (o the insurer, the arrangement is often iermed
"captive reinsurance.” Further:

(a) Any such apreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe
for Mortgage Ensurance, and they will not entitle Borrower to any reflund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance urder the Homeowners Protection Act of 1998 or any other lasv. These rights may include the right
to receive veriain disclosures, to request and obtain cancellation of the Mortgage Insurance, (0 have the
Mortgage lns.cince terminated automatically, and/for to receive a refund of any Mortgage Insurance premiums
that were unea'neJ at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procceds are hereby assigned 10
and shall be paid 10 Lender.

[Mthe Property is danaged!, such Miscellaneous Proceeds shall be applicd to restoration or repair of the Property,
if the restoration or repair is >conomically feasible and Lender's security is noi lessened.  During such repair and
resteration period, Lender shall/nave the right to hold such Miscellaneous Proceeds until Lender has had an
opporlunity (o inspect such Property«o ensurc the work has been completed to Lender's satisfaction, provided that
such inspection shall be underiaken promptly.! Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agrecment is made in writing or Applicable
Law requircs interest to be paid on such Miscelancous Proceeds, Lender shall not be required 1o pay Borrower any
intcrest or carnings on such Miscellaneous Proceee. I the restoration or repair is not cconomically feasible or
Lender's securily would be lessened, the Miscellanevus Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, i.\any, paid 10 Borrower, Such Miscellancous Proceeds shall
be applied in the order provided for in Section 2.

[n the event of a 1otal taking, desiruction, or loss in valu® of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whethe! or 17t then duc, with the excess, if any, paid to
Borrower.

In the event of a partial taking, desiruction, or loss in value of the Pregerty in which the fair market value of
the Property immediately beforc the partial taking, destruction, or loss in value is squal 10 or greater than the amount
of the sums secured by this Security Instrument immediately before the partia)t=%ing, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sceriios Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction: {a) the'total amount of the sums
secured immediately before the partial taking, desiruction, or loss in value divided by (b)th= fair market value of the
Properly immediately before the partial taking, destruction, or loss in value. Any balance shall Gc paid o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the 2 waarket value of
the Property immediately before the partial taking, desicuction, or loss in value is less than the aioun? of the sums
secured immediately before the partial 1aking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellancous Proceeds shall be applicd 10 the sums sccured by this Security Instrume v hether
or not the sums are then duc.

Il the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the Qpposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or o the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellangous Proceeds or the parly
against whom Borrower has a right of action in regard to Miscellanecus Proceeds.

Borrower shall be in default i any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other matcrial impairment of Lender's interest in the Property
or rights under this Sceurity Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate

[LLINOIS=Single Family—Fannia Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle EFomms
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as provided in Scction 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Lender's intercst in the Property or
rights under this Sccurity Instrument, The procecds of any award or claim for damages that are auributable 1o the
impairment of Lender's interest in the Property are hereby assigned and shall be paid 1o Lender.

Al Miscellancous Proceeds that arc not applicd 1o restoration or repair of the Property shall be applied in the
order provided for in Seclion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to relcase the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required 1o commence proceedings against any Successor in Intcrest of Borrower
or to refuse 1o extend time for payment or otherwise modify amortization of the sums securcd by this Security
Instrument ¢y r2ason of any demand made by (he original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceplance of
payments from (airs nersons, emtities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be 2/ vaiver of or preclude the exercisc of any right or remedy.

13. Joint and Scveva? Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrecs
that Borrower's obligations ad fiability shall be joint and several. However, any Borrower who co-signs this Sccurity
Instrument but docs not execy < in¢ Notc (a "co-signer"): (a) is co-signing this Sccurity Instrument only 10 imortgage,
grant and convey the co-signer's inizrest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agrec 1o extend, modify, fcrbear or make any accommodations with regard 1o the terms of this Sccurity
Instrument or the Note without the co-sigier’s consent.

Subject to the provisions of Section 5. 7avy Successor in Interest of Borrower who assumes Borrower's
obligations under this Sccurity Instrument in writiig, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Sccurity Instrument. Borrower sbzii ot be released from Borrower's obligations and liability
under this Security Instrument untess Lender agrecs to sich relcase in writing. The covenants and agreements of this
Security Instroment shall bind (cxcept as provided in Section 7.0) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
delault, for the purposc of protecting Lender's interest in the Psopsit: and rights under this Sccurity Instrument,
including, but not limited to, attorncys' fecs, property inspection anc v2wation fees. In regard to any other fecs, the
absence of cxpress authority in this Security Instrument 1o charge a specific £z 10 Borrower shall not be construcd
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which scts maximum loan charges, and that kaw s faally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Lodn exceed the permited limits,
then: (a) any such loan charge shall be reduced by the amount necessary Lo reduce the charpe to the permitied limir;
and (b} any sums alrcady collected from Borrower which exceeded permitied limits will be refunled 1o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making, u direct payment
1o Berrower. If a refund reduces principal, the reduction will be treated as a partial prepayinesi withoul any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's 7.¢evpiance of
any such refund made by direct payment to Borrower will constitule a waiver of any right of action Borrowey might
have arising out of such overcharge.

15, Notices. Ail notices given by Borrower or Lender in connection with this Sceurity [nstrument must be in
wriling. Any notice 10 Borrower in connection with this Security Instrument shall be deemed 10 have been given to
Borrower when mailed by first class mail or when aclually delivered to Borrower's notice address if scnt by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwisc. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice 1o Lender. Borrower shall promptly notify Lender of Borrower's change of address. 11 Lender
specifics a procedure for reporting Borrower’ s change of address, then Borrower shall only report a change of address
through that specified proccdure. There may be only one designated notice address under this Security Instrument
al any onc time.  Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be decmed Lo have been given lo Lender until acwally received by Lender,
If any notice required by this Sccurily Instrument is also required under Applicable Law, the Applicable Law
requircment will satisly the corresponding requirement under this Sceurity Insirument.

16. Governing Law; Severability; Rules of Construction. This Securily Instrument shall be governed by
federal law and the law of the jurisdiction in which \he Property is localed.  All rights and obligations contained in
this Sccurity Instrument arc subject 10 any requirements and limitations of Applicable Law. Applicable Law might
cxplicitly or implicitly allow the partics to agrec by contract or it might be silent, but such silence shall not be
consirucd as a prohibition against agrecment by contract. In the event that any provision or clause of this Sccurily
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or (he Note which can be given elTect without the conflicting provision.

As urcdd in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
acuter words o words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versy; and (c) tke v ord “may” gives sole discretion without any obligation o 1ake any action.

17. Borrowz's Copy. Borrower shall be given one copy of the Noic and of this Sceurity Instrumen.

18. Transfer of thc Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in
the Property” means any lcgar.or beneficial interest in the Property, including, but nol limiled 10, those beneficial
interests wransferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Barrawer al a future dale lo a purchaser.

If all or any part of the Property or any Intercst in the Property is sold or transferred (or if Borrower is not a
natural person and a benceficial interest iy Bo-rower is sold or transferred) without Lender's prior wrilten conscni,
Lender may require immediate payment in-fo’tu{ all sums secured by this Security Instrument. However, this option
shall not be cxercised by Lender iff such excicis~i; prohibited by Applicable Law,

If Lender exercises this option, Lender shali nive Borrower nolice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is ziven in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrament, 'f Borrower fails 10 pay these sums prior 10 the expiration of
this period, Lender may invoke any remedies permitied by (his Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate Alter Acceleration. lf‘Gorsewer mects certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discoatinued at any time prior to ihe earliest of: {a)
five days before sale of the Property pursuant to Section 22 of this 3ecurity-fastrwnent; (b) such other period as
Applicablc Law might specify for the termination of Borrower's right to rein. taie; o (¢) enry of a judgment enforcing
this Security Instrument. Thosc condilions are that Borrower: (a) pays Lendzr.«ii sums which then would be due
under this Security Insirument and the Note as il no acceleration had occurred; {b¥'cores any defauli of any other
covenants or agreemenis; (c} pays all cxpenses incurred in enforcing this Sccurity !nieruinent, including, but not
limited to, reasonable attorncys' fees, property inspection and valuation f{ees, and other fezs incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (¢ tai-es such action as
Lender may reasonably require to assurc that Lender's intercst in the Property and rights uper-this Security
Instrument, and Borrower’s obligation o pay the sums secured by this Sceurity Instrument, shall centizus unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstzierent sums
and expenses in once or more of the following forms, as selecicd by Lender: (a)-cash; (b) money ordet; (o) eetified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity, or (d) Elcctronic Funds Transfer. Upon
reinstatement by Borrower, this Security Insirument and obligations secured hereby shall remain fully effective as il
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acocleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nolc or a partial intercst in the Note
(together with this Sccurity Instrument) can be sold onc or more times without prior notice to Borrower. A sale might
result in a change in the cnlity (known as the "Loan Scrvicer") that collects Periodic Payments due under the Nolc
and this Security Instruntent and performs other morlgage loan servicing obligations under the Note, this Security
instrument, and Applicablec Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. 1f therc is a change of the Loan Scrvicer, Borrower will be given written nolice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
mlormation RESPA requircs in connection with a notice of transfer of servicing, 11 the Note is sold and thercafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are nol assumed
by 1he Noie purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an individual
litigant or the member of a class) (hat ariscs rom the other party's aciions pursuam o this Sceurity Instrument ot that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Leader has notified the other party {with such notice given in compliance with the requirements
of Scction 15) of such alleged breach and afforded the ciher parly hereto a reasonable period afier the giving of such
notice to take corrective action. 1f Applicable Law provides a 1tme period which must clapsc before certain action
can be tak<n, ihat time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acccleration ary opporiunily 1o cure given to Borrower pursuant to Scction 22 and the notice ol acceleration given
to Borrower putsuznt to Section 18 shall be deemed to satisfy (he notice and oppertunity 10 take corrective aclion
provisions of this Secr.on 20.

21. Hazardous Suvostances.  As uscd in this Section 21: () "Hazardous Substances” are those substances
defined as toxic or hazardous snbstances, poltutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flap miable or texic petcolewm products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law” means federal
Taws and laws of the jurisdiction wherz the Property is locaied that relate (o health, safety or envirenmental protection;
(c) "Environmemal Clcanup” includes any response action, rcmedial action, or removal action, as defined in
Environmental Law; and (d) an “Envireamzotl Condition” means a condition that can cause, contribule 10, or
otherwise trigger an Environmental Cleanup;

Borrower shatl not cause or permil the prescans, nse, disposal, storage, or relcase of any Hazardous Subsiances,
or thrcaten 10 release any Hazardous Substances, on or inth= Property. Borrower shall not do, nor allow anyone clse
to do, anything affccting the Property (a) that is in ‘olation of any Environmental Law, (b) which creates an
Environmental Conditien, or () which, due (o the preserce. use, or release of a Hazardous Substance, creales a
condition that adversely affects the value of the Propesty. (The nreceding two sentences shall not apply to the
presence, use, or slorage on the Property of small quantities of Hazz.dous Substances that are gencrally recognized
to be appropriaic to normal residential uses and o maintenance of dic_Property (including, but not limited (o,
hazardous subsiances in consumer products),

Borrower shall prompily give Lender written notice of (a) any invest eation; claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Pirgerty and any Hazardous Substance
or Environmental Law of which Borrower has acwal knowledge, (b) any Environiserial Zondition, including but not
limited to, any spilling, lcaking, discharge, releasc or threat of release of any Hazaidous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adverseiy affects the value of the
Property. I Borrower learns, or is notified by any governmental or regulatory authority, or 0.y private party, that
any removal or other remediation of any Hazardous Substance aflecting the Property is aecessary . Borrower shall
promptly take all nccessary remedial actions in accordance with Environmental Law. Nothing hercinsazli create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowcr and Lender further cavenant and agrec as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
" Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 3¢ days from the date the notice is given to Borrower, by
which the default must be cured; and (d} that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require iminediate payment in full of all sums secured by this Security
Instrument without further demand and may loreclose this Security Instrument by judicial procecding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited 1o, reasonable attorneys' fees and costs of title evidence,

2}, Release. Upon payment of all sums sccurcd by this Security Instrument, Lender shall release this Sccurity
Instrument.  Borrower shall pay any recordation costs. Lender may eharge Borrower a fee for releasing this Security
Instrument. bt only if the fec is paid 10 a third party for services rendered and the charging of the fec is permitted
under Applicable Law,

24. Waiver of Homestead. Inaccordance with lllinois law, the Borrower hercby releases and waives all rights
under and by virtue of the llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. tUnless Borrower provides Lender with evidence of the
insurance sove age required by Borrower's agreement with Lender, Eender may purchase insurance at Borrower's
cxpense 10 proteci Lender's interests in Borrower' s collaeral. This insurance may, but need not, protect Borrower's
imerests. The ¢oveiage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower | crancction with the collateral. Borrower may later cancet any insurance purchased by Lender,
but only after providing Leader with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. 3 fepaer purchases insurance for the collaieral, Borrower will be responsibte for the costs of
that insurance, including inter2s and any other charges Lender may impose in connection with the placement of the
insurance, until the cffective date 01 e cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's 10tal outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrowcer may be able to olitainion ils own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEF: BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenanis contained in this Security
Instrument and in any Rider exceuted by Boreower simd recorded witk it

/u ( (Scal) ' (Seal)

ROBERT C. PEARL -Borrower -Borrower
_— A ] {Scal) (Seal)
-Borrower -Borrower
2 (Scal) {(Scal)
-2 rgwver -Borrower
Witness: Witness:
ILLINQIS~Single Family—Fannie Mae/Freddie Mac UMIFORM INSTRUMENT - MERS Doch: EFarms
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|Space Below This Line For Acknowledgment)

County of COOK

The foregoing instrument was acknowledged before me this _ FEBRUARY 22, 2013

by ROBERT C. PEARL Wocced Vo

Signatite of fferson Taking Acknowledgme
/

t

CEGIALSEAL | ) T L
GERARDO PEREZ (|} f:

OF ILLINOIS
NOTARY PUBLIC STATE 06|

{MyrGommission Explres /151201 SCrisl Number, if any
L}
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Loan Number: 10400846015

FIXED INTEREST RATE RIDER
Datc: FEBRUARY 22, 2013
Lender: GUARANTEED RATE, INC.
Borrower(s): ROBERT C. PEARL

TS FIXED INTEREST RATE RIDER is made this  22nd day of FEBRUARY, 2013
and is incziporated into and shall be deemed 1o amend and supplement the Security Instrument, Decd of
Trust, or Sccurity Deed (the “Securily Instrument™) of the same date given by the undersigned (the
"Borrower") ' s¢oure repayment of the Borrower's fixed rate promissory note {the "Note") in favor of
GUARANTELL RATE, INC. .
{the "Lender"). The 3<carily Instrument ¢eneumbers the property more specifically described in the Sceurity
Instrument and located at;

1922 N WDOD ST, CHICAGO, ILLINQIS 60622

f Property Address)

ADDITIONAL COVENANTAS. In 2ddition to the cavenants and agreements made in the Seenrity
Instrument, Borrower and Lender further covenant and agree as follows:

A. Definition (  E } "Note" of the Gicurity Ingtrument is herehy deleted and the following
provision is substituted in its place in the Securi’y Instrument:

( E ) "Note" means the promissory note signed by (he 3orrower and daed  FEBRUBRY 22, 2013 .
The Note siatcs that Borrower owes Lender FIVE HUNPRED SIXTEEN THOUSAND AND

00/100 Drllars (L1.S. $ 516, 000.00 )
plus interest.  Borrower has promised 10 pay this debt in reguiar’ Pririodic Payments and to pay the debl in
full not later than  MARCH 1, 204 atthe wizol 4.125%.

BY SIGNING BELOW, Borrower ac pl'.{ and agrees 19 the Ierms ang-covinas contained in this Fixed
Interesi Rgje Rider.

: - (Seal) ~ (Scal)
ROBERT C. PEARL { -Borrower -Rorrower
(Seat) {Seal)

-Borrawer -Borrower

{Scal) {Secal)

-Borrower -Borrower

ILLINQIS FIXED INTEREST RATE RIDER DocMagic ER5000S
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Loan Number: 10400846015

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 22nd  day of FEBRUARY, 2013 )
and is incorporated into and shall be deemed 10 amend and supplemient the Morigage, Deed of Trust, or
Security Deed (the "Sccurity Instrument™} of the samie date given by the undersigned (the "Borrower™} 1o
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE
CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Insinoment and locaed a;

1922 N WOOD ST, CHICAGO, ILLINOQIS 60622
{Property Address)

1-4 FAMILY COVENANTS, (n addition o the covenants and agreements made in 1he Security
Instrument, Borrower ar.g Lender further covenant and agree as foltows:

A. ADDITIONAL, PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In aidiaon to the Property described in Sceurity Instrument, the following
ilcms now or hereafter attachzd 10 the Property to the extent they are [ixtures are added o the
Property description, and shali-2dsc-zonstilute the Property covered by the Sccurity Instrument;
building materials, appliances and-zezds of every nature whatsoever now or hereafter located
in, on, or used, or intended 10 be uzsu in connection with the Properly, including, but not
limited to, those for the purposes of supptying o= distributing heating, cooling, eleciricity, gas,
water, air and light, fire prevention and ext nguishing apparalus, security and access conirol
apparatus, plumbing, bath tubs, water heatcrs: water closels, sinks, ranges, sloves,
telrigerators, dishwashers, disposals, washers, dryees, swnings, storm windows, siorm doors,
screens, blinds, shades, curtains and curtain rods, atlackzd inirrors, cabinets, pancling and
attached floor coverings, all of which, inchuding replacerien:s and additions thereto, shall be
deemcd to be and remain a part of the Property covered by-ioc Secueily Instrument, Allof the
foregoing together with the Property described in the Security Instiument (or the leaschold
estate if the Sceurity Instrument is on a teasehold) are referred 10 in 2z -4 Fumily Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCEWITH LAW. Borrower thill not scek,
agrec to or make a change in the use of the Property or iis zoning classification, unless L ender
has agreed in writing to the change.  Borrower shall comply with all laws, osdininess,
regulations and requircments of any governmental body applicable 1o the Property.

C. SUBORDINATE UENS. Excepl as permitted by federal law, Borrower shall noi
allow any licn inferior to the Securily Instrument 1o be perfected againsi the Property without
Lender's prior wrillen permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Scction 3.

MULTISTATE 14 FAMILY RIDER DocMagic €Famms
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT i
Form 3170 1/01 Page 1 of 3 wiw.dacmagic.com
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E “BORROWER'S RIGHT TO REINSTATE" DELETED. Scction 19 is deleted.

F. BORROWER'S QCCUPANCY. Unless Lender and Borrower otherwise agree
in wriling, Section 6 concerning Borrowet's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request afler defaul, Borrower
shall assign 16 Lender ali leascs of the Property and all security deposits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right 10 modify,

- extend or terminate the existing leascs and 10 cxecute now leases, in Lender's sole discretion.
Asused in this paragraph G, the word "lease” shalf mean "sublcase” if the Security Instrument
is'win.8 leaschold,

. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDERIN
POSSESSTON. Borrower absolutely and unconditionally assigns and transfers to Lender
all the rents-apa vsvenues ("Rents") of the Property, regardless of W whom the Rents of 1he
Property are payab'e. . Borrower auihorizes Lender or Lender' s agents lo colleet the Rents, and
agrees thal cachiienant.of the Properiy shall pay the Rents 10 Lender or Lender's agents.
However, Borrower 2heif “cecive the Rents untit (i) Lender has given Borrower notice of
defauh pursuant 1o Section 2207 the Securily Instrument and (ii) Lender has given notice 10 the
tenani(s) that the Rents are \¢ be paid to Lender or Leader's agent. This assignment of Rents
constilutes an absoluie assigninest 2.d not an assignment for additional security only.

If Lender gives notice of defaul to 3acrower: (i) all Rents received by Borrower shall be
held by Borrower as trusice for the beiicii of Lender only, 10 be applicd to the sums secured
by the Security Instrument; (i} Lender shail oc ¢itled to colleet and receive all of the Renls
of the Property; (iii) Borrower agrees that each rziant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lerder's wrilien demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents celiezied by Lender or Lender’s agens shall
be applicd first to the cosis of taking control of and maxagasg the Property and collecting the
Rents, including, but not limited to, altorney's fees, reccivar’s fees, premiums on receiver's
bends, repair and mainicnance costs, insurance premiuns, taxes, asscisments and other charpes
on the Property, and then to the sums secured by the Security Instvemzat: (v) Lender, Lender's
agents or any judicially appointed receiver shall be liable 1o accoun lor only these Rents
achually reccived; and (vi) Lender shall be entitled 10 have a receiver amnoinied to 1ake
possession of and manage the Property and collect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property as sccurily

If the Rents of the Property are not sufTicient 1o cover the costs of aking conrol ¢ f and
managing the Property and of collecting the Rents any funds expended by Lender ior sech
purposes shall become indebiedness of Borrower to Lender secured by the Sceurity Instrumzor
pursuant 19 Section 9,

Borrower represents and warrants thal Borrower has not executed any prior assignmenl ol
the Rents and has not performed, and witl not perform, any act that would prevent Lender from
exercising its rights under this patragraph,

Lender, or Lender's agents or a judicially appointed recciver, shall not be required to enter
upon, lake conirol of or maintain the Property before ot afler giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
al any time when a default occurs. Any application of Rents shatl not cure or waive any de fault

MULTISTATE 1-4 FAMILY RIDER
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or invalidaie any other right or remedy of Lender. This assignment of Renis of the Property
shall 1erminate when all the sums secured by the Sceurity Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrowers default or breach under any note
or agreement in which Lender has an intcrest shall be a breach under the Sceurity Insirument
and Lender may invoke any of the remedics permitied by the Security Insirument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the (cems and covenants contained in this 1-4
Family Rider,

A ¢4
(Scal) (Seal)

ROBERT C. PEARL ) -Borrower -Botrower
(Seal) 4 (Seal)
-Borrower -Borrower
Seal Seal
-BurSoch -Bnr&owcz

MULTISTATE 1-4 FAMILY RIDER DocMontc ERarme
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EXHIBIT A

LOT 1 IN FRANK SLODERBACH'S RESUBDIVISION OP LOTS 45, 46, 47 AND 48 IN THE SUBDIVISION OF
LOTS 4,5, 8, 9 AND 10 IN BLOCK 32 IN SHEFFIELD'S ADDITION TO CHICAGO, IN SECTION 31,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINQIS.

PIN: 14-31-403-030-0000

Exhibit A 13007 78IL



