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DEFINTTIONS

Words used in multipie sections of this docunizant are defined below and cther words are defined in
Sections 3, 11, 13, 18, 20 and 21. Centain nules regarding the usage of words used in this decument are
also provided in Section 16,

(A) "Security Instrument” means this document, which is datd FEBRUARY 06, 2013 )
together with all Riders (o this document.
(B) "Borrower"is MARC E COSENTINCO, A SINGLE PERSON AND FPHILLIP P STREIT,

A SINGLE PERSON

Borrower is the merigagor under this Security Tnstrument,
(C) "Lender”is WELLS FARGO BANK, N.A.

Lender is a NATIONAL ASSOCIATICN
organized and existing under the laws of THE UNITED STATES

0351274105

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFQRM INSTRUMENT orm 3014 1/01

Dsewa mm

;7£i
Page 1 of 15 Initja's.__/

VMP MORTGAGE FORMS - (BG21521-7281

.
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Lender’s address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, sSD 57104

Lender is the mortgagee under this Sccurity Instrument,

(D} "Note" means the promissory note signed by Borrower and duted FEBRUARY 06, 2013

The Note states that Borrower owes LenderFIVE HUNDRED FORTY EIGHT THOUSAND SIX
HUNDRED SEVENTY AND 00/100 Dollars
(U.S. §****546,670,00 ) plus inderest. Borrower has promised to pay Lhis debt in regular Periodic
Paymenits and (o pay the debt in full not later than MARCH 01, 2028

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property

(F) "Yoan' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due undernc Note, and all sums due under this Security Instrument, plus interest.

{G) "Riders" 2aeans all Riders to this Sccurity Instrument that are executed by Borrower. The following
Riders are 10 ke enecuted by Borrower [check box as applicable]:

E:I Adjustable Rate Rider [ Condominium Rider D Second Home Rider
Balloon Rider l'___l Planncd Unit Development Rider D 1-4 Family Rider
VA Rider B Biweekly Payment Rider ()Iher(s) %.Qccva

{H} "Applicable Law"™ means all coriolling applicable federal, state and local stanntes, regulations,
ordinances and administrative rules andorieis (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I} "Community Association Dues, Fees, and Asrcszsments' means all dues, fees, asscssments and other
charges that are imposed on Batrower or the Property by a condominium association, homeowners
association or similar organization.

(&) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiawed Jbrough an clectronic terminal, telephanic
instrument, computer, or magnetic lape so as lo order, instrucif o; authorize a financial institution to debit
or credit an account, Such term includes, but s not limited i, point-of-sale transfers, aniomated teller
machine transactions, {ransfers initialed by telephone, wire tranfers, .and automated clearinghouse
transfers,

(K) "Escrow Items” means those tlems that are described in Section 3.

(L} "Miscellancous Proceeds™ means any compensation, setflement, award of-waiages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 3) for; (i)
damage to, or destruction of, the Property; {ii) condemnation or other taking of afl cr-aqv pant of the
Propenty; (iii) conveyance in licu of condemnation; or (iv} misrcpresentations of, or einissiors as to, the
valuc and/or condition of the Property.

{M) "Mortgage Insurance” means iosurance prolecling Lender against Lhe nonpayment of, or'dziault on,
the Loan,

(N) "Periodic Payment"” mcans the regularly scheduled amount due for (i) principal and interest nnder the
Note, plus (i) anv amounts under Section 3 of this Security [nstnument.

{0) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 ¢t seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3300}, as they might be amended from time o
time, or any additional or suceessor legislation or regulation that govems the same subject maiter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage ioan" cven il the Loan does nol qualily as a "federally related mortgage
loan" under RESPA.

iritals:

@g.-s(""} ©a10) Page 2 o115 . Form 3014 101
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(P) "Successorin Interest of Borrower™ means any party that has taken title to the Property, whether or
net that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS TN THE PROPERTY

This Security Instrument scoures to Lender: (i) the repayvment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrower’s covenants and agreements under
this Security Tnstrument and the Wote, For this purpose, Borrower does hereby mortgage, grant and cotvey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Tvpe of Recording Surisdiction)
of COLX [Name of Recording Jurisdiction]:

PLEASE AITWCH LEGAL DESCRIPTION

Parcel ID Number; which currently has the address of
1519 W GLENLAKE AVE [Street]

CHICAGO ‘ iCiv), Llinois 60660 |Zip Code]
("Property Address™): :

TOGETHER WITH all the improvements now or hercaller erected on-the properly, and all
easements, appurienances, and fixtures now or hereafier a part of the propetty. (Al replacements and
additions shall atso be covered by this Security Instrument. Al of the foregoing is wferred fo in this
Security Instrument as the "Froperty.”

BORROWER COVENANTS ihat Borrower is lawfully scised of the estate hereby corveyed and has
the right 10 mortgage, grant and convey the Property and Lhat the Property is unencumbered, eucepl lor
encumbrances of record. Borrower warrants and will defend generally the title to the Property agziuct all
claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constilute 2 uniform secunty instrument covering feal
propery.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec  as  [ollows:

1. Payment of Principal, Inicrest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and lale charges due under the Note. Borrewer shall alse pay (unds for Escrow Tems
pursuant o Section 3. Paymems due under the Noic and this Sccurity Tnstrumeat shall be made in U.S.

In'nials:%
@%‘6"” (000 Page 3 of 15 ~7/( Form 3048 1101
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currency. However, If any check ar other instrument reccived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpatd, Lender may require that any or all subsequent payments
due under the Note and this Sccurity Tnstrument be made in one or more of the following forms, as
selected by Lender: {a) cash;, (b) money order; (¢) cerlified check, bunk check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institmion whose deposits are insured by a
federal agency, instrumemtaliry, or entity; or (d) Electronic Funds Transfer.

Paymenls are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designaied by Lender in accordance with the notice provisions in Scction 15.
Lender may return any paymeni or partial payment if the payment or partial payments are insufficient to
bring the. Loan current. Lender may accept any payment or partial paymenl insufficient (o bring the Loan
currers, wihout waiver of any rights hereunder or prejudice 1o its rights to refuse such pavment or padial
payments “u the future, buf Lender is not obligated to apply such pavments at the time such payments are
accepted. I esch Periodic Pavment s applied as of its scheduled due date, then Lender need not pay
interest on un~ppled funds. Lender may hald such unapplied funds until Borrower makes payment to bring
the Loan current. (' Segrower does not. do so within a reasonable period of time, Lender shall either apply
such funds or return thein to Borrower. 1f not applied earlier, such funds will be applied to the outstanding
principal balance under /% Note immediately prior 10 foreclosure. No offsel or claim which Bormower
might have now or in the fuzare apainst Lender shall relieve Borrower from making payments due under
the Nole and this Security Insirvzuent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Pavments oo Trocecds. Except as otherwise described in this Section 2, all
paymenis accepted and applied by Lendze siall be applied in the following order ol priority: (a) inlerest
due under the Note; {b) principal due unaed e Note; {¢) amounts due under Section 3. Suech payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, sccond to any other amounts dug under this Sceurity Instrament, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 4 delinquent Periodic Payment which includes a
sufficient amount to pay any latc charge duc, the paymentznas bz applied to the delinquent pavment and
the Tate charge. If more than one Periodic Pavment is oulstanairg. ‘Lender may apply any payment received
from Borrower to the repavment of the Periodic Payments if, &l {o the extent that, each payment can be
paid in full. To the extent that any excess exists afier the payvment is applicr! 1o the {ull payment of one or
more Periodic Payments, such excess may be applicd to any late charges Zos- Voluntary prepayments shall
be applied first 10 any prepayment charges and then as described in the Nowe.

Any application of payments, insurance proceeds, or Miscellaneous Procayds 10 principal due uader
the Note shall not extend or postpone the due datg, or change the amount, of the Periadic Payiments,

3, Funds for Escrow Items. Borrower shall pay 0 Lender on the dav Perioutc Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds®) to provide for pavment of amounts duc
for: (a) taxes and assessments and other items which can attain priority over this Security lnstrament as a
lien or encumbrance on the Propenty; (b) leasehold paynments or ground rents on the Property,/ /& any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Tasutonce
premiums, if any, or any sums pavable by Bomrower to Lender in Heu of the payment of Moilgage
Insurance premiums in accordance with the provisions of Scction 10. These items are called "Escrow
Ttems." Al origination or al any time duting the term of the Loan, Lender may require that Community
Association Dugs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts 1o
be paid under this Secfion. Borrower shall pay Lender the Funds for Escrow [tems unless Lender waves
Borrower’s obligation to pay the Funds for any or all Escrow lteins, Lender may waive Borrower’s
obligation 1o pay to Lender Funds for any or all Escrow Ttems al any fime. Any such waiver may only be
i writing. Tn the event of such waiver, Borrower shall pay directly, when and where pay@le, the amounts

% A(IL) (i) Page 4 of 15 Form 3014 101
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Secusity [nstrament, as the phrase "covenant and agreement”
is used in Section 9. I Borrower is obligated to pay Escrow lems directiv, pursuani lo a waiver, and
Borrower fails to pay the amouni due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as 10 any or all Escrow llems at any time by a nolice given in
accordance wilh Seciion 135 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amonuts, that are then required under this Scction 3.

L<nde: may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 4t the time specified under RESPA, and (b) not o exceed the maximum amount a lender can
require under FESPA. Lender shall estimate the amount of Funds dug on the basis of curreni dala and
reasonable estiiares of expenditures of future Escrow Ttems or otherwise i accordance with Applicable
Law.

The Funds shail O¢ held in an institution whose deposits are insured bv a federnl agency,
instrumentality, or entity ;iucluding Lender, if Lender is an institution whose deposits are 5o insured) or in
any Fedeml Home Loan Bank. Linder shall apply the Funds to payv the Escrow Iems no later than the time
specified under RESPA. Lendershall not charge Borrower for holding and applving the Funds, annually
analyzing the cscrow account. or veifying the Escrow liems, nnless Lender pays Borrower interest on the
Funds and Applicable Law permits Leader to muke such a charge. Unless an agresment is made in writing
or Applicable Law requires interest 10 bejii,on the Funds, Lender shail not be required to pav Borrower
any interest or carnings on the Funds. Botiovar and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Bomower, without charge, an annual acconnting of the
Funds as required by RESPA.

If there is a surplus of Funds heid in cscrow, @s lefined under RESPA, Lender shall accout to
Borrower for the excess funds in accordance with RESPAL I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as mquied by RESPA, and Borrower shall pay o
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escigs, as defined under RESPA. Lender shall
nolifv Borrower as required by RESPA, and Borrower shall pay to L:nde. the amount necessary 10 make
up the deficiency in accordance with RESPA, but in no more than 12 morio’y payments.

Upeon payment in full of all sums secured by this Secority Instrumeny.Lecder shall promptly refund
1o Borrower any Funds held by Lender.

4, Charges; Licns. Borrower shall pay all taxes, assessments, charges, fibes, and impositions
altributable (o the Property which can atlain prionty over this Securily Instrument, leaselwid pavments or
ground renis on the Property, if any, and Community Association Dues, Fees, and Assescmerds.if any. To
the extent that these ilems are Escrow ltems, Borrower shall pay them in the manner provided iz Section 3.

Borrawer shall prompily discharpe any lien which has priority over this Security Instruriesi uniess
Bomower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner accopioble
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goou faith
by. or defends against enforcement of the lien in, legal procecdings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
arc concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Sccurity Instrument. IF Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

@500 oty Page 5 of 15 Form 3014 1/01
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take onc or
more of the actions sct forth above in this Section 4.

Lender may require Borrower 1o pay a onc-time charge for a real cstate lax verilication and/or
reporting service used by Lender in connection with this Loan.

5. Property Insiurance. Borrower shail keep the improvements now exssling or herealler erccled on
the Property insured against loss by fire, hazards included within the tenn "extended coverage,” and any
other hazards including, but net limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the 1erm of
the Loan. The insurance carricr providing the insurance shall be chosen by Borrower subject 1o Lender’s
right 2o dizapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
require Bormower to pay, in conngction with this Loan, either: {a) a one-time charge for flood zone
determination - corlification and tracking scrvices; or (b) a one-time charge for flood zone determination
and certificaiion services and subsequent charges cach time remappings or similar changes occur which
reasonably might ‘atfent such determination or certification. Borrower shall also be responsible for the
payment of any fees ixiposed by the Federal Emergency Management Agency in connection with the
review of any flood zowe' Z¢termination resulting {rom an objection by Borrower.

1l Berrower fails to mzmibin any of (he coverages described above, Lender mav obtain insurance
coverage, al Lender’'s option 2« Borrower's expense. Lender is under no obligation to purchase any
particular typc or amount of coverige. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Bommower's equity i the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gicaicy or lesser coverpe than was previowsly in effecl. Borrower
acknowledges that the cost of the insuranic siverage so obtained might significantly exceed the cost of
insurance that Borrower ¢ould have obtained. ;any anounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secunity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and skall b2 payable, with such interest, upon notice from
Lender to Bormower requesting pavment,

All insurance policics required by Lender and renewals ot such policies shall be subject to Lender’s
right to disapprove such policies, shall include a siandard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have'ine nieht to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lender ail receipts of paid premiums and
renewal notices. Iff Borrower oblains any form of insurance coverags, narotherwise requited by Lender,
for damage to, or destruction of, the Property, such policy shall include a-stnadard mortgage clause and
shall name Lender as morigagee andfor as an addittonal loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrict and Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Boriowerotherwise agree
in wriling, any insurancc proceeds, whether or not the underlying insurance was requircd by Lender, shafl
be applied Lo restoration or repair of Lthe Property, if the restoration or repair is economicaty flacible and
Lender's securily is nol lessened. During such repair and restoration period, Lender shall havepzight 1o
hotd such insurance proceeds until Lender has had an opportunity to inspect such Property to ciisire, the
work has been completed to Lender's satisfaction. provided ihai such inspection shall be undcitaken
promptly. Lender may disburse proceeds for the tepairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 10 be paid on such insurance progecds, Lender shal! not be required to pay Borrower any
intercst or camings on such procccds, Fees for public adjusicrs, or other third partics, rctained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied 1o the sums secured by (his Security Instrument, whether or not then due, with

@5 oot age 6115 Form 3014 1101
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Propery, Lender may file, negotiate and setle any available insurance
claim and related matters. 17 Borrower does not respond within 30 cdays to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender imav negotiate and seitle the claim. The 3¢-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Security Instrument, and
by any other of Bormower's rights {other than the right (o any refund of uneamed premniums paid by
Borrower} under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage o the Property. Lender may use the insurance proceeds cither to repair or restore the Propenty or
to pay amzunts unpaid under the Note or this Secunity Instrument, whether or not then due.

6. Octarancy. Borrower shall occupy, esiablish, amd use the Property as Borrower’s principal
residence witlan £J days afler the execution of this Security Instmiment and shall continue 10 ocenpy the
Property as Borro've:'s principal residence for at least one vear after the date of occupancy, unless Lender
otherwise agrees in ‘wriang, which consent shall not be unreasonably withheld, or unless extenuating
circumslances cxist whieh-are beyord Borrower’s control.

7. Preservation, Mainienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property lo deteriorate ot commit waste on the
Property. Whether or not Borrowe! is 12siding in the Properly, Borrower shall maintain the Propenty in
order o prevent the Property from detzaarating or decreasing in value due 1o its condition. Unless il is
determined pursuant to Section 3 that wpsiv, or resloration is not economically [easible, Borrower shall
promptly sepair the Property if damaged iz avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connecticr. with-damage 1o, or the taking of, the Properiy, Borrower
shall be responsibic for repaining or restoring the Propcrty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs arid restoration in a single payment or in a scries of
progress payments as the work is completed. If the insuranos or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relievea 41 Forrower's obligation for the completion of
such repair or restoration,

Lender or us agent may make reasoumable cntries upon aud ingeections of the Property, I it has
reasonable cause, Lender may inspect the interior of the improvemer((s on the Property. Lender shall give
Borrower notice at the time of or prior to such an interier inspection speciosing such reasonable causc.

8. Borrower’s Loan Application. Borrewer shall be in default 15, ‘duripg the Loan application
process, Borrower or any persons or entifics acting at the direction of Boricwer or with Borrower's
knowledge or consent gave materially false, misicading, or inaccurale information o statements to Lender
{or failed to provide Lender with material information) in comnection with the~Loan. Matenal
representations include, but are not limited to, rcpresentations conceming Borrower’'s ocoapancy of the
Property as Borrower’s principal residence.

Y. Protection of Lender’s Interest in the Property and Rights Under this Security Ingledment, If
(a) Borrower fails to perform the covenants and agrecments contained in this Security Tnstrument, (b3 there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or nghts-under
this Security Instrument {such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain prdority over this Security Instrument or to enforce laws or
regulations). or (¢} Borrower has abandoned the Property, then Lender may do and pav for whatever is
rcasonablc or appropriaic to protect Lender's interest in the Properly and rights under this Secutity
Instrumnent, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are nol limited to: (a) paving any sums secured by a lien
which has priority over this Security Instrument; (by appearing in court, and (c) paving reasonable

Ini!ia|}%

@, 511 oo Page 7 ot 15 /IP\S Form 3014 1/01



1305808127 Page: 9 of 17

UNOFFICIAL COPY

atiomeys’ fees 10 protect its interest in the Property and/or rights under this Sccurity Instrument, inchuding
its secured position in a bankuptcy proceeding. Securing the Property includes, but is not limited fo,
entering the Property to make repairts, change locks, replace or board up doors and windows, drain water
{rom pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Scction 9. Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Scetion 9 shall becone additional debt of Borrower
secured b\ this Security Instrument. These amounts shall bear interest at the Note rate from the daie of
disbursement and shall be payable, with such interest, upon notice {rom Lender o Borfower requesting

ayment,
P If #is Securily Instrument is on a leaschold, Borrower shall comply with a1l the provisions of the
lease.”ll Borrower acquires fee title to the Property, the leaschold and the fec title shall not merge unless
Lender agieesto the merger in writing,

10. Mo eooe Insurance, If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shallpa; the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insurinoe coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suc': insurance and Borrower was required to make separately designated paymenis
toward the premiums for Morgage Tnsurance. Borrower shall pay the premiums required 0 obtain
coverage substantially equivalsat to the Mortgage Insurance previously in cffect, at & cost substantially
equivalent to the cost to Bormwdr of the Mortgage Insurance previously in effect, from an alternate
mortpage insurer selected by Lender. [f substantially cquivalent Morigage Insurance coverage is not
available, Borrower shall continue (o pay 1o Lender the amount of the separately designated payments that
were due when the insurance coverays ceased o be in effect. Lender will accepl, use and retain these
payments as a non-refundable loss resciv:cin lien of Morgage Insurance. Such loss reserve shall be
non-reflundable, notwithslanding tie fact inad e Loan is ullimalely paid in full, and Lender shall not be
required to pay Borrower any interest or carnings on such loss reserve, Lender can no longer require joss
reserve pavments if Mortgage Insurance coverage/(in the amouni and for the period that Lender requires)
provided by an insurer selected by Lender again-bezomes available, is obtained, and Lender requires
separately designaled pay ments toward the premiums farsongage Tnsurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrewiravas required o make separately designated
payments toward the premiums for Mortgage Insurance, Bonower shall pay the premiums required 1o
maintain Mortgage Insurance in effect, or to provide a ncn-refindable loss reserve, until Lender’s
requirement for Morgage Insurance ends in accordance with any wnitten.agreement between Borrower and
Lender providing for such (emination or until lermination is require¢ by Arplicable Law. Nothing in this
Scetion 10 alfects Borrower’s obligation to pay interest at the rate provided in the Mote.

Mortgage Insurance reimburses Lender {or any entity that purchascs ite Notg) for certain losses it
may incur if Borrower does not repav the Loan as agreed. Borrower is wot.a party to the Morigage
Insurance.

Mortgage insuters evaluate their total risk on all such insurance in force from tinie to time, and may
enter into agreements with other partigs that share or modify their risk, or reduce losses. Tiwse agrecrents
arc on terms and conditions that are satisfactory to the mortgage insurer and the other party / or parties) to
these agreements. These agreements may require the mortgage insurer (o make payments ushag abry source
of funds that the morigage insurcr may have available (which may include funds obtained from Marigage
Insurance preminms).

As a resull of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any afliliaie ol any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characicrized as) a portion of Borrower’s paymients for Morlgage Insurance, in
exchange for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agrecment
provides that an affiliale of Lender takes a share of the insurer’s risk in exchange for a share of the
preminms paid lo the insurer, the arrangement is olten termed "caplive reinsurance.” Furher,

(a) Any such apgreemcnts will not affect the amounts that Borrower has agreed to pay for
Murtgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

g S
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(b} Any such agreements will not atfect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inclade the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellution or
termination.

11, Assignmeat of Miscellancous Procecds: Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Propertv is damaged, such Miscellaneous Proceeds shall be applied 10 restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
Duting such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lzoder has had an opportunily to inspect such Properly to ensure the work has been compleled 1o
Lender'ssatisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs aud sostoration in a single disburscment ¢r i a scrics of progress paviments as the work is
completed. Uriezs an agrecment is made in writing or Applicable Law requires intcrest to be paid on such
Miscellancovs Proceeds, Lender shall not be required fo pay Berrower any interest or eamings on such
Misceilaneous Prccecds, If the restoration or repair is not cconomically feasible or Lender’s security would
be lessened, the Miscel'ancous Proceeds shall be applicd to the sums secured by this Security Tnstrument,
whether or not then duc/with the exceess, if any, paid to Berrower. Such Miscellancous Proceeds shall be
applicd in the order provided for in Scction 2.

In the event of a total tukiag, destruction, or loss in valug of the Property, the Miscellancous
Proceeds shall be applied to 1 swipe.secured by this Securily Instrument, whether or not then due, with
the excess, if any, paid to Borrowel,

In the event of a partial taking,~desimction, or loss in valug of the Property in which the fair market
value of the Property immediately belor: the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured Uy this Security Instrument immediately before the panial
laking, destruction, or loss in vatuc, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction; (a} the totalamount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by ¢b) the fair market value of the Property immediately
before the partial taking, destruction, or [oss in value. Acy batance shall be paid to Borrower.

In the event of a partial taking, desiruction. or loss invalie of the Property in which the fair market
valoe of the Property immediaiely before the pantial taking, ‘dostuction, or loss in value is less than 1he
amount of the sums secured immediately before the partial taking, destruction, or loss in valug, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Iroceeds shall be applied to the sums
securcd by this Security Instrument whether or not the sums asc then Gue.

If the Property is abandened by Borrower, or if. after notice 0r Uznder (o Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awara 1o setde a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice iszivery Lender is authorized
to collect and apply the Misccllancous Proceeds cither fo restoration or repair of the Property or to the
sums secuted by this Secunty Instrument, whether or not then due. "Opposing Party™ mesxz the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borower has ¢ oglt of action in
regird to Miscellangous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bepun that, in
Lender’s judgment, could result in fodeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Sccurity Instrument. Borrower can cure such a default awl, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be
dismissed with a ruling that, in Lender’s judgment, prechudes forfeiture of the Property or other material
impairment of Lender’s interest in (he Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable 1o the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that arc not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12, Borrower Not Rceleased; Forbearance By Lender Not a Waiver. Extension of the time [or
pavment or modification of amontization of the sums secured by this Security Instrument granted by Lender

A Y
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_ 1o Borrowet or any Successor in [nterest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required o commence proceedings against
any Successor in lnterest of Borrower or 1o reluse to extend time for payment or otharwise modify
amoriization of the sums secured by ihis Secunty Insirument by reason of any demand made by the original
Bormower or any Successors in Interesi of Bormower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entitics or
Successors in Inierest of Borrower or in amounts less than (he amount then due, shall net be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Ce-signers; Successors and Assigns Bound, Borrower covenants
and agrees thal Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrament but does not execute the Note (a "co-signer”): (a) is co-signing this
Securit Instrument only to mortgage, grant and convev the co-signer’s interest in the Property under the
terms of thiz Security Instrument; (b} is not personally obligated to pay the sums secured by this Securify
Instrument, il (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accorinodations with regard 1o the tenns of this Security [nstmment or the Note without the
CO-SIgner’'s ceisary

Subjcct to Lo ‘provisions of Section 18, any Successor in Inlerest of Botrower who assumes
Borrower's obligaiions xnder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights 7rd’benefits under this Security Instrument. Borrower shall not be relcased from
Borrower’s obligations and 1izbility under this Security Insirument unless Lender agrees lo such release in
writing. The covenants and »gmoments of this Secuny Instrument shall bind (except as provided in
Section 20y and benefit the successorsand assigns of Lender.

14. Loan Charges. Lender mayv charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of preiccting Lender’s interest in the Properly and rights under this
Security instrument, including, but not el 1, attornevs’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of expioss authority in this Sccurity Instrument to charge a specific
fee o Borrower shall not be constried as 4 prouibitizz.on the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Sccurity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxityin ioan charges, and that law is finally interpreted so
that the inlerest or other loan charges collected or to b sollected in connection with the Loan exceed the
permilted Jimits, then: (a) anv such loan charge shall bezediced by the amount necessaty to reduce the
charge (o the permilted limi(; and (b) any sums already collec!cdizom Borrower which exceeded penmitted
limits will be refunded to Borrower. Lender may choose 10 taale-this refund by reducing the principal
owed under the Note or by making a direct payment (o Borrower.ifa refund reduces principal, the
reduction will be treated as a partial prepavment without any preeayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceploarcof any such refund made by
direct payment lo Borrower will conslitute a waiver of any right of action Roimaver might have arising out
of such overcharge.

15, Natices, All notices given by Berrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrurreat shall be deemed to
have been given to Borrower when mailed by first c¢lass mail or when actnatly defiveced 1o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitule notice-4¢ 7% Rorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeity Address
unlcss Borrower has designated a substitute notice address by notice to Lender. Borrower shzil prmpily
notily Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bugrower's
change of address, then Borrower shall only report a change of address through that specified proccdure.
There may be only onc designated notice address under this Sccunty Instrument at any one time. Any
noticc to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein nnless Lender has designated another address by notice to Borrower. Any notice in
cennection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. I any notice required by this Secusity Instrument is also required under Applicable
Law, the Applicable Law rcquirement will satisfy the corresponding requircment under this Security

Instrument.
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
govemed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject 10 any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by conlract or 1t
might be sileni. but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Sceurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Sccurity Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender, (b)Y words in the singular shall mean and
include the plaral and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action.

17, Gorrower’s Copy. Borrower shal! be given ang copy of the Note and of this Security Instrument.

18. ‘rausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Trerest in e Tioperty” means any legal or beneficial interest in the Property, including, but not limited
1o, those benificiutinerests (ransfeered in a bond for deed, contract for deed, installment sales contract or
escrow agreement, (ie4ntent of which is the transfer of title by Borrower at a {ulure dale (o a purchaser,

If all or any pait pi the Property or any Tnterest in the Property is sold or transferred (or if Borrower
is not a natural person and-a beneficial interest in Borrower is sold ot transferred) without Lender’s prior
wrillen consent, Lender mar~vequire iminediate payment in full of all sums secured by this Security
Instrument. However, this cgiess shall nol be excrcised by Lender il such exercise is prohibited by
Applicable Law.

I Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the dale the notice is given in accordance with Section 15
within which Borrower must pay all sums sccored by this Security Instrument. 1 Borrower fails 1o pay
these sums prior lo the expiration of this“perind, Lender may invoke any remedies permilled by this
Securnity Instrument without further notice or domapd.on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meels certain conditions,
Borower shall have the right to have enforcement ¢i this Sccurity Instrument discontinued at any time
prior 10 the ¢arliest of: (a) five davs before sale of tiw Froverty pursuant 10 Section 22 of this Security
Instrument; {b}) such other period as Applicable Law migiet specify for the termination of Borrower’s right
fo reinstate; or (c) entsy of a judgment enforcing this Securly, Instrument. Those conditions are that
Borrower: (a) pavs Lender all sums which then would be due unverthis Security Instrument and the Note
as if no acceleration had occurred; (b) curcs any delault of any other ruvenanis or agreemenis; (c) pays all
expenses incurred in enforcing this Security Instrament, including, bu: not limited 10, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for iepurpose of prolecting Lender’s
interest in the Property and rghts under this Sccunity Instnunent; and (d) \akesssuch action as Lender may
reasonably require to assure that Lender’s imterest in the Property and rishfs. under this Security
Instrument, and Bormower's obligation to pay the sums secured by this Security (nstwment, shall continue
unchanged unless as othenvise provided under Applicable Law. Lender may reqeie Lhai Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecied by Lender: (2)
cash; (b) money order, (¢} centified check, bank check, treasuser’s check or cashier’s chesk, Srovided any
such cheek is drawn upon an institution whose deposits are insured by a federal agency. insavinentality or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Secusty Ins{minunt and
obligations sccured hereby shall emain fully effective as if no acceleration had occurred. Howewie, this
tight to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note {together with this Sccurity Tnstrument) can be sold onc or more times withoul prior notice 1o
Borrower. A salec might result in a change in the catity (known as the "Loan Servicer") that collects
Periodic Pavinents duc under thc Note and this Securily Instrument and performs other mortgage loan
servicing obligations under the Nole, this Secunty Instrument, and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrefated to a sale of the Note. If there 1s a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of the
ncw Loan Servicer, the address to which pavments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and therzafter the Loan is
serviced by a Loan Servicer other (han the purchaser of the Note, the morigage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and arc not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, uniil such Borrower or Lender has notilied the other parly (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and alforded the
other zartv hereto a reasonable period afier the giving of such natice to lake corrective action. If
Applicable/Caw provides a time period which must clapse before cerlain action can be taken, that time
period will(be deemed 10 be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 7 cr.e given to Borrower pursuant 1o Scction 22 and the notice of acceleration given to
Borrower pursuant i fection 18 shall be deemed (o satisfy the notice and opportunity to take corrcctive
action provisions of this Siction 20.

21. Hazardous Suwstances. As used in this Section 21: (a) "Hazardous Substances" are thosc
substances defined as toxic ¢r hazradous substances, pollianis, or wastes by Envitonmental Law and the
following substances: gasoline,” ketesore, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvenis, moterials containing asbestos or {omaldehyde, and radioactive malerials;
{(by "Environmental Law" means federa. lowe and laws of the jurisdiction where the Property is localed that
wlate to health, safety or environmental preection; {c) "Environmental Cleanup” includes any response
action, remedial aciion, or removal action, as/defined in Environmental Law, and (d) an "Environmental
Condition" means a condition that ¢con cause, contiibute to, or otherwise trigger an Environmental
Cleanap.

Borrower shall not cause or permit the presence, wie, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on o7 in the Property. Borrower shall not do,
nor allow anyone else 10 do, anvthing affecting the Property (&) /02t is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, dus'tothe presence, use, or release of a
Havardous Substance, creates a condilion that adversely affects the value of the Properly. The preceding
two seniences shall not apply to the presence, use, or storage on the Property of small quantilies of
Hazardous Substances that are generally recognized to be appropriate to aormal residential uscs and to
maintenance of the Property (including, but not limited to, hazardous substances in ¢znsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clainm. Aemand, lawsuit
or other action by any governmental or regulatory agency or privale party involving the Projerty and any
Hazardous Substance or Environmemal Law of which Bomower has actual knowleags) <b) any
Environmenial Condition, including but not limited to, any spilling, leaking, discharge, releasc’o tyrcal of
release of any Hazardous Substance. and (c) any condition caused by the presence, usc or reicase bf a
Hazardous Substance which adverscly affects the value of the Property. If Borrower learns, or is nofified
by any governmental or regulalory authorily, or any private parly, that any removal or other remedialion
of any Hazardous Substancc affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmentat Law. Nothing hergin shall create any obligalion on
Lender for an Environmental Cleanup.

InltiaI;_‘ é Eﬁ
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agrec as follows;

22. Acceleration; Remedics. Lender shall give notite to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 vnless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured: and (d) that failure to curce the
default on or hefore the date specified in the notice may result in acceleration of the sums securved by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Barrower of the right to reinstate after acceleration and the right to assert in the
forec)zour: proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec!ssure, If the defanlt is not cured on or before the date specified in the notice, Lender ar its
option mayy riouire immediate payment in full of all sums secured by this Security Instrument
without furthbir semand and may Toreclose this Security Instrument by judicial proceeding, Lender
shall be entitled (o collect alt expenses incurred in pursning fhe remedies provided in this Section 22,
- including, hut not Kmij*cd to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payzient of all sums secured by this Sccurity Tnstrumient, Lender shall release this
Security Ingirument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Yt caly if the fee is paid to a third party for services rendered and the
charging of the fee is permitied mnger-Azplicable Law.

24. Waiver of Homestead. [n accordna=¢ with Tllimois law, the Borrower hereby releases and waives
all rights under and by virue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurauce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreermenn with Lender, Lender may purchase insurance
at Borrower's expense o prolect Lender's interests in Borrowe)’s collateral. This insurance may, bul nced
not, protect Borrower's interests. The coverage that Lenue: rurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in'Connection with the collateral. Bommower
mav later cancel any insurance purchased by Lender, bt only alter/providing Lender with evidence Lhat
Bomrower has obfained insurance as required by Borrower’s and Lenact’s 2greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance. including interest
and any other charges Lender may impose in connection with the placement.¢f-the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the \nsucance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more.than the cost of
insurance Borrower may be able to obtain on its own,

il
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

MARC E COSENTINO -Bomrower

~

Witnesses:

{Scal)

PH}L/LIP P BTREIT Borower

2 (Seal) {Seal)
-r‘,' LT WeT -BO[‘]’O\V..'I’
{Scal) ). (Scaly
~Duorrower ~llorrower
{Seal) _O (Scal)
~Borrower -Borrower
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STATE E ILLINOIS, \ Countyss: ([
L @ lau.cb'a,. (3 . Wh’l'h-b/ . a Notarv Public in and for said county and

state do hereby certify thatMARC E COSENTINC AND PHILLIP P STREIT

personally known to me to be the same person{s) whose mane(s) subscribed to the foregoing instrument,
appearcd before me this day in person, and acknowledged that he/shefthey signed and delivered the said

instruzient as his/her/their free and voluntary act, for the uses and purposes therein st forth,
s~ dayof }W»Ly A813

Giverlunder my hand and official seal. this

My Commission Tixp.s: g/ﬂ‘f/l 5 W ﬁ W

Wotary Pudlic

OFFIIAL SEAL
CLAUDIA B i rajcep

No i
tary Public . State of Minojs

O0Mmissigy Expires Aug 24 2015
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File No.: 400710055212

EXHIBIT "A"

The foliowing described ‘el property located in County of Cook, State of lllinois; being more particularly
described as follows:

The following described Real Estate situated in the County of Cook in the State of Iflinois, to-wit:

The West 15 feet of Lot 26 and the East 75 feet of Lot 27 in Kransz's 2nd Addition to Edgewater, in the
Southwest 1/4 of the Northwest 1/4 of Section 5, Township 40 North, Range 14, East of the Third
Principal Meridian, in Cook County, Winois.

Being the same property conveyed to Marc E. Cusentine and Phillip P. Streit by deed from Marc E.
Cosentino, recorded January 20, 2008, as Document No. 0602019034, public records of Cook County.
Property Address: 1519 W Glenlake Ave, Chicago, IL 6066C

APN: 14-08-123-013-0000

BARAN
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